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EXTENDED TO NOVEMBER 16,

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
P> Do not enter social secunty numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is atwww.irs gov/form990pof,

rorm 990-PF

Department of the Treasury
Internal Revenue Service

2015

OMB No 1545-0052

2014

For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
STEWARDSHIP FOUNDATION 91-6020515
Number and street {or P O box number if mail is not delivered to street address) Room/suite

P. O. BOX 1278

B Telephone number

253-272-8336

Crty or town, state or province, country, and ZIP or foreign postal code

Cu exemption application 1s pending, check here >L__I

TACOMA, WA 98401-1278
G Check all that apply: [ Initial veturn I inttial return of a former public charity D 1. Foreign organizations, check here PD
(] Finat return Amended return
{1 Address change (] Name change 2. P e e attach comp o test gy [

H Check type of organization:

{ X1 Section 501(c)(3) exempt private foundation

[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here Pl___J

1 Fair market value of all assets at end of year
(from Part /I, col (c), line 16)

J Accounting method:
D Other (specify)

X cash

|| Accrual

F If the foundation 1s In a 60-month termination
under section 507(b)(1)(B), check here PD

»3 141,969,655 .|(Parti, column (d) must be on cash basis)
LPar e o ey | fmient, | @Musment | @A |G
1 Contributions, gifts, grants, etc., received 11,425,000. N/A
2 Che‘*»l:l 1t the foundation ts not required to attach Sch B
U 3 oerest on savings and temporary 378. 499, STATEMENT 4
=] 4 Dwidends and interest from securities 1,995,493.] 2,005, 255. STATEMENT 5
o 5a Gross rents
a2 b Net rental income or (loss)
Lo 6a Net gain or {loss) from sale of assets not on line 10 1 7 8 9 6 7 7 3 4 . STATEMENT 3
Lt 2| bolinemees o™ 43,302,725,
= % 7 Capital gan net income {from Part iV, line 2) 5 ’ 7 8 0 ’ 1 3 6 .
1 8 Netshbri-term capital gamne o o - 1
8 9 Incomt mOdIfIgEi{IOITS&J SRV ’:) i
A RTIPRech: ol iali &
% b Less Ca;s’tc} gooBgIE ,L 8 2n15 [ ]
¢ Gross|profit or (loss) !
&3 11 Other jncome—""_ ! 95,215, 318,844, STATEMENT 6
12 Total{Add Imes 1 through 11 ¢ 15,412,820.] 8,104,734.
13 Compensation of officers, directors, trustees, etc = 201 ' 352. 0. 201 ’ 352.
14 Other employee salaries and wages 319,918. 0. 319,918.
,| 15 Pension pians, employee benefits 77,919. 0. 77,919.
2| 16a Legal fees STMT 7 11,323. 162. 11,161.
§ b Accounting fees STMT 8 287,204. 259,056. 26,648.
3| c Other professional fees STMT 9 256,190. 255,090. 1,100.
2117 Interest
E 18 Taxes STMT 10 261,938. 36,979. 65,247.
"E’ 19 Depreciation and depletion
'E 20 Occupancy 38,732. 0. 38,732.
< |21 Travel, conferences, and meetings 67,011. 0. 67,011.
E 22 Printing and publications
@|23 Other expenses STMT 11 49,806. 4,963. 31,397.
‘@' 24 Total operating and administrative
g expenses. Add lines 13 through 23 1,571,393. 556, 250. 840,485.
Olas Contributions, gifts, grants paid 5,553,051. 5,526,526.
26 Total expenses and disbursements.
Add fines 24 and 25 7,124,444, 556,250. 6,367,011,
27 Subtract line 26 from line 12;
4 Excess of revenue over expenses and disbursements 8 ’ 2 8 8 ’ 3 7 6 .
b Net investment income (f negative, enter -0-) 7,548,484,
¢ Adjusted net income (f negatve, enter -0-) N/A
3550 LHA ForPaperwork Reduction Act Notice, see instructions. Form 990-PF (2014)

18451202 144130 99100
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2014.05000 STEWARDSHIP FOUNDATION

991002



Form 990-PF (2014)

STEWARDSHIP FOUNDATION

91-6020515

Page 2

Attached schedules and n the p
Part I Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a)Book Value

(b)Book Value

(¢) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

1,907,671,

331,692.

373,984.

373,984.

Less: allowance for doubtful accounts P>

19.

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recenvable >

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

—_

1 Investments - land, builldings, and equipment. basis 4

STMT 14

15,941,582,

33,098,760.

41,422,347.

STMT 15

49,414,180.

37,042,130.

38,146,494,

Less accumutated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

STMT 16

38,266, 715.

46,956,4009.

62,026,830.

Less accumulated depreciation >

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

105,861,859.

117,471,283,

141,969,655,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 OQOther habilities (describe P

429,229.

429,344.

23 Total liabilities (add lines 17 through 22)

429,229.

429,344.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestnicted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

» |

> [X]

105,432,630,

108,753,563,

0.

0.

0.

8,288,376.

105,432,630.

117,041,939.

105,861,859,

117,471,283.

Analysis of Changes in Net Assets or Fund Balances

1

D bW N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) » BOOK COST BASIS ADJUSTMENT

105,432,630.

8,288,376.

5,247,982.

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) P>

SEE STATEMENT 13

118,968,988.

1,927,049.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30

Do | jw | N |-

117,041,939,

423511
11-24-14

18451202 144130 99100
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Form 990-PF (2014) STEWARDSHIP FOUNDATION 91-6020515 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bﬁm?gﬁa‘]&ed {c) Date acquired {d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

c

d

e

(f) Depreciation altowed (g) Cost or other basis (h) Gan or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)

a

b

c

d

e 43,302,725, 37,522,589, 5,780,136.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gams (Col. (h) gain minus
: : . (k), but not less than -0-) or
R (j) Adjusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (n))

a

b

c

d

e 5,780,136.

It gam, also enter in Part |, ne 7
2 Capital gam net ncome or (net capital loss) If (toss), enter -0- in Part I, ne 7 2 5,780,136.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A

[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4342 tax on the distributable amount of any year in the base period? D Yes [E No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount 1n each column for each year; see the instructions before making any entries.

(a) b ¢ ()]
Calendar YE;}S("OE‘t’g? 3e%$agggmmng in) Adjusted quallfg/ir)lg distributions Net value of noncga)ntable-use assets (col. (Db|)s g:%%%nbryag&_ (c)
2013 7,021,992, 123,999, 448. .056629
2012 5,857,118, 119,635, 315. .048958
2011 6,716,523, 117,546,245, .057139
2010 7,132,204. 114,626,349. .062221
2009 7,058,613. 108,780,508. .064889
2 Totalof ine 1, column (d) .289836
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if iess than 5 years .057967

4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5
5 Multiply ine 4 by line 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Addlines 5and 6

8 Enter qualifying distributions from Part Xil, line 4

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

139,253,252,

8,072,093.

75,485.

8,147,578.

6,380,457.

423521 11-24-14

18451202 144130 99100
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Form 990-PF (2014) STEWARDSHIP FOUNDATION 91-6020515 Page 4

[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> L1 and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__J and enter 1% 1 150,970.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4347(a)( 1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lnes 1and 2 3 150,970.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 150,970.
6 Credits/Payments:
a 2014 estmated tax payments and 2013 overpayment credited to 2014 6a 110,000.
‘ b Exempt foreign organizations - tax withheld at source 6b
% ¢ Tax paid with application for extension of time to file (Form 8868) 6c 120,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 230,000.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If ling 7 1s more than the total of ines 5 and 8, enter the amount overpaid O-.R. Overpayment (79,488) p | 10 79,030.
11 Enter the amount of line 10 to be: Credited to 2015 estimated tax 79, 030 .|Refunded | 11 0.
[Part VII-A | Statements Regarding Activities
‘ 1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t participate or ntervene n Yes| No
i any political campaign? 1a X
! b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the defimition)? 1b X
| If the answer 1s "Yes" to 14 or 14, attach a detailed description of the actities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expendrtures (section 4355) imposed during the year:
(1) Onthe foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
i managers. > $ 0.
‘ 2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detarled description of the actities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3| X
i 4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 42 | X
} b If 'Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If ®Yes," attach the statement required by General Instruction T
| 6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
1 @ By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f *Yes," complete Part Il, col (c), and Part XV 71X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
WA
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2014 or the taxable year beginning n 2014 (see instructions for Part XiV)? /f "Yes,® complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if "ves,” attach a schedule listing therr names and addresses 10 X

423531
11-24-14
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Form 990-PF (2014) STEWARDSHIP FOUNDATION 91-6020515 Page 5
{ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see nstructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X

Website address p»  WWW . STEWARDSHIPFDN.ORG

14 Thebooksarencareof p» FIDUCIARY COUNSELLING, INC.

Telephone no.p»253-272-8336

Locatedat p P. O. BOX 1278, TACOMA, WA Z2IP+4 p98401-1278

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here

> |

and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If "Yes," enter the name of the
foreign country P>
[Part VIi-B [ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, f terminating within 90 days.) l:} Yes [X‘ No
b If any answer 1s ‘Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described i 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2014? 1c X
2 Taxes on fallure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
deftned in section 4942())(3) or 4942()}(5)):
a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 2014? (] ves No
If “Yes," Iist the years p» s s s
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4342(a)(2) (relating to incorrect
valuatton of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer “No" and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? (1 ves [X] No
b If"Yes," did it have excess business holdings 1n 2014 as a result of {1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer pertod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014 ) N/A 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? 4b X

423541
11-24-14
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Form 990-PF (2014) STEWARDSHIP FOUNDATION 91-6020515 Page 6
[Part VII-B [Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? L1 ves [(X] no
(3) Provide a grant to an indidual for travel, study, or other similar purposes? [:l Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) Yes [ No
{5) Provide for any purpose other than religious, chanitable, scientiic, literary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or n a current notice regarding disaster assistance (see nstructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > |:|
c If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? Yes D No
If “Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal beneftt contract? 6b X
If *Yes* to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes |X| No
b If "'Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
| Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, andka\éeraqed (c) (I)?mpens.atlon emx)o%g%%’nue‘?ﬂ"p? | (e)Ex ense
e e s U et | G | "R | ot
SEE STATEMENT 17 201,352.| 77,919. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
) (b) Title, and average {d) contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation empioyee b;gg‘;},l“ans account, other
devoted to position allowances
NONE
Total number of other employees paid over $50,000 » | 0

423551
11-24-14
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Form 990-PF (2014) STEWARDSHIP FOUNDATION 91-6020515  page7
l Part VIIi |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
FIDUCIARY COUNSELLING, INC.
P. O. BOX 1278, TACOMA, WA 98401-1278 ACCTG & TAX 287,204.
CTC CONSULTING, INC. - 4380 S.W. MACADAM
AVE., PORTLAND, OR 97239-6407 TNVESTMENT ADVISOR 151,000.
BNY MELLON - 201 WASHINGTON ST, STE 024-0032,
BOSTON, MA 02108 TNVESTMENT ADVISOR 100,849.
Total number of others recewving over $50,000 for professional services | 0
| Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical informatton such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1N/A
0 L)
2
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1N/A
0.
2
All other program-related investments. See instructions.
3
Total. Add ines 1 through 3 > 0.
Form 990-PF (2014)
423561
11-24-14
7
18451202 144130 99100 2014.05000 STEWARDSHIP FOUNDATION 991002



18451202 144130 99100

Form 990-PF (2014) STEWARDSHIP FOUNDATION

91-6020515 Page 8

Part X . .
I;—I Minimum Investment Return (a) domestic foundations must complete this part Foreign foundations, see nstructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and c)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e |

o a0 o

Acquisition indebtedness applicable to hne 1 assets

Subtract line 2 from line 1d

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions})
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line 4
Minimum investment return. Enter 5% of line 5

DLW N

1a 79,166,910.
1b 5,806,193,
1c 56,400,757.
1d 141,373,860.
2 0.
3 141,373,860.
4 2,120,608.
5 139,253, 252.
6 6,962,663.

I Part Xl | Distributable Amount (see instructions) (Section 4942(1)(3) and (J)(5) private operating foundations and certain

foreign organizations check here p» [:I and do not complete this part.)

1 Mimmum vestment return from Part X, line 6 1 6,962,663.
2a Tax on investment ncome for 2014 from Part VI, line 5 2a 150,970.

b Income tax for 2014. (This does not include the tax from Part V1.) 2b 73,064.

¢ Add lines 2a and 2b 2¢ 224,034.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 6,738,629.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 6,738,629.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part Xili, line 1 7 6,738,629.
[Part X[ oy alifying Distributions see mstructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 6,367,011.

b Program-related investments - total from Part [X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2 13,446.

Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIli, fine 4 4 6,380,457.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

income. Enter 1% of Part 1, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract Iine 5 from line 4 6 6,380,457.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14
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Form 990-PF (2014)

STEWARDSHIP FOUNDATION

91-6020515

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2014:

aFrom 2009 1,659,900.

(a)
Corpus

b
Years prior to 2013

(c)
2013

(d)
2014

6,738,629.

b From 2010 1,471,904.

¢ From 2011 945, 305.

dFrom 2012

eFrom 2013 954,114.

f Total of lines 3a through e
4 Qualifying distributions for 2014 from
PartXll, line 4: »$ 6,380,457,

5,031,223.

aApplied to 2013, but not more than line 2a

b Appled to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distrtbutions out of corpus
(Election required - see instructions)

dApplied to 2014 distributable amount

eRemaining amount distributed out of corpus

5 Excess distributions carryover applied to 2014
{If an amount appears in column (d), the same amount
must be shown in column (a) }

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hne 6b. Taxable
amount - see instructions
e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistnbuted income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2015
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(qg)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2009
notapplied on line 5 or ne 7
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 62
10 Analysis of line 9;
aExcess from 2010

1,471,904.

0.

6,380,457.

0.

358,172.

358,172.

4,673,051,

0‘

1,301,728.

3,371,323.

bExcess from 2011 945, 305.

¢ Excess from 2012

dExcess from 2013 954,114.

e Excess from 2014

T
11-24-14
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Form 990-PF (2014) STEWARDSHIP FOUNDATION 91-6020515  Page10

[Part XiV [ Private Operating Foundations (see instructions and Part ViIA, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it ts a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942())(3) or [ ] 4942(;)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2014 {b)2013 (c)2012 (d)2011 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part Xil,
line 4 for each year hsted

d Amounts included in ne 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())}(3)(B){1)
b "Endowment" alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed
¢ "Support" alternative test - enter:

(1) Total support other than gross
nvestment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largestamount of support from
an exempt organizatton
(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000). (See section 507(d)(2).)

WILLIAM T WEYERHAEUSER

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
DR. CARY PAINE, 253-272-8336
P. O. BOX 1278, TACOMA, WA 98401-1278
b The form in which applications should be submitted and information and materials they should include:
SEE ATTACHED "GIVING GUIDELINES"
¢ Any submussion deadlines:
NONE

d Any restricttons or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
SEE ATTACHED "GIVING GUIDELINES"

423601 11-24-14 Form 990-PF (2014)
10
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Form 990-PF (2014)

STEWARDSHIP FOUNDATION

91-6020515 Page 11

[ Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient if recipient i1s an individual,
show any relationship to FOUtaqdatIOfn Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or Substantial contributor recipient
a Paid during the year
SEE ATTACHED SCHEDULE FJONE PUBLIC CHARITY [GENERAL SUPPORT
PO BOX 1278
TACOMA, WA 98401 5,553,051,
TAKEN ON FORM 990-T LONE PUBLIC CHARITY [GENERAL SUPPORT
PO BOX 1278
TACOMA, WA 98401 -26,525,
Total » 3a 5,526,526,
b Approved for future payment
SEE ATTACHED SCHEDULE NONE PUBLIC CHARITY [GENERAL SUPPORT
PO BOX 1278
TACOMA, WA 98401 1,482,896,
Total » 3b 1,482,896,
Form 990-PF (2014)
423611
11-24-14

18451202 144130 399100
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Form 990-PF (2014) STEWARDSHIP FOUNDATION 91-6020515 page 12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (E:cluded by section 512, 513, or 514 (e)
Bus(#l)ess A (b) E;%é- (d) Related or exempt
1 Program service revenue: code mount code Amount function income
a
b
¢
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 378.
4 Dividends and interest from securities 14 1,995,493,
5 Net rental Income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 1,896,734.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a FEDERAL 990PF TAX REFUND 01 51,434.

b FEDERAL 990T TAX REFUND 01 41,081.

¢ STATE TAX REFUNDS 01 2,700.

d

e
12 Subtotal. Add columns (b), (d), and (e) 0. 3,987,820. 0.
13 Total Add line 12, columns (b), (d), and (e} 13 3,987,820.

(See worksheet in line 13 instructions to venfy calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
e Form 990-PF (2014)
12
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Form 990-PF (2014) STEWARDSHIP FOUNDATION 91-6020515 page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash Lo . . . . L . 1a(1) X
(2) Other assets . . ] o 1a(2) X
b Other transactions: N L
(1) Sales of assets to a noncharitable exempt organization . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . .. . 1b{2) X
(3) Rental of facilities, equipment, or other assets o . i i i i 1b(3) X
(4) Reimbursement arrangements . . o . . 1b(4) X
{5) Loans or loan guarantees . . X X 1b(5) X
(6) Performance of services or membership or fundraising sohmtatlons i L i 1b{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
{a)uneno (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing aangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or In section 5277 T, . . . [ ves No
b If "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization () Description of relationship
N/A

Under penalties of parjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
S. and belief, -4 \ g-Beclaration of preparer (other thap taxpayer) is based on all information of which preparer has any knowledge ren},m :“h m;‘;?;:;er's
Ign shown below (see Instr J?
Here PT:HAIRMAN Yes No
: Title
Print/Type preparer's namV Preparer's signature Date Check |_J ¥ [PTIN
self- employed
Paid STACEY L. ARNDT \2-10-19 P01073927
Preparer [Frm'sname » FIDUCIARY COUNSELLING, INC Frm'sEIN > 41-0445819
Use Only
Firm'saddress p» P, 0. BOX 1278
TACOMA, WA 98401-1278 Phoneno. 253-272-8336
Form 990-PF (2014)
423622
11-24-14
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CONTINUATION FOR 9S90-PF, PART IV
STEWARDSHIP FOUNDATION 91-6020515 PAGE 1 OF 1

| Part IV [ Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold, e.qg., real estate, (c) Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. (mo., day, yr.) | (mo., day, yr.)

12 BANK OF NEW YORK P VARIOUS VARIOUS

b BANK OF NEW YORK P VARIOUS [VARIOQUS

¢ BANK OF NEW YORK - WASH SALES 4 VARIOUS [VARIOUS

d BANK OF NEW YORK 4 VARIOUS [VARIOUS

e LITIGATION SETTLEMENTS P VARIOUS [VARIOUS

f BANK OF NEW YORK - LTCG DIST P VARIOUS [VARIOUS

g PARTNERSHIPS P VARIOQUS [VARIOUS

h PARTNERSHIPS P VARIOUS {VARIOUS
1
]
k
[
m
n
0

e L e R

8,503,462, 8,293,670. 209,792.

32,806,654. 29,228,919. 3,577,735.

773. 773.

-1,103. -1,103.

157. 157.

31,6095. 31,695,

1,845,156. 1,845,156.

115,931. 115,931.

ols|3|—Ix|—-|-|Tje]—-|o|alo |o|>»

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col (1)
as of 12/31/69 over col. (), if any

(1) Losses (from col. (h))
Garns (excess of col. (h) gain over col. (k),
but not less than -0-")

(i)F.M.V. as of 12/31/69

209,792.
3,577,735,
773.
-1,103.
157.
31,695.
1,845,156.
115,931,

o3 |—|>x|—|-l7|le|—~]o|a|o |o|~

2 Capttal gain net income or (net capital loss) :; ?,f,'s"g)"f'gﬁtgﬁ‘ “’5'" ,,? ?:r;rlf J:T,?,Z 7 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6). }

5,780,136.

If gain, also enter n Part I, hne 8, column (c).
If (loss), enter "-0-"in Part |, ne 8

3 N/A

423591
05-01-14
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Schedule B Schedule of Contributors OMB No 1545-0047
o oB0pR] P Attach to Form 990, Form 990-EZ, or Form 990-PF.
b P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 14
epartment of the Treasury . " -
Internal Revenue Service its instructions is at www.Irs.qgov/form990 -
Name of the organization Employer identification number
STEWARDSHIP FOUNDATION 91-6020515

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ |:] 501(c)( } (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organzation

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00 00

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

|X| For an organmization filng Form 990, 930-EZ, or 990-PF that received, duning the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor’s total contributions

Special Rules

|:| For an organization described in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A}(v), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from
any one contnbutor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on () Form 990, Part VIII, line 1h,
or (1) Form 990-EZ, ine 1 Complete Parts | and I

[:I For an organization descnibed in section 501(c}(7}, (8), or (10) fiing Form 930 or 930-EZ that received from any one contributor, during the
year, total contnbutions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, Il, and Il

D For an organization described in section 501(c)(7), (8), or (10} filng Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, chantable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc , contributions totaling $5,000 or more during the year > $

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B {(Form 990, 990-EZ, or 990-PF),
but it must answer "No* on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

423451
11-05-14



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

STEWARDSHIP FOUNDATION

Employer identification number

91-6020515

Part | Contributors (see instructions) Use duplicate copies of Part | if additional space I1s needed

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1 | DATED 5/28/75

TRUST U/W/0 CDW FBO AB WEYERHAEUSER

P. O. BOX 1278

11,425,000.

TACOMA, WA 98401-1278

Person
Payroll D
Noncash [ |

(Complete Part |l for
noncash contributions )

(2)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person I:]
Payroll |:]
Noncash [ |

(Complete Part li for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person D
Payroll [:l
Noncash [ |

(Complete Part Ii for
noncash contributions }

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll D
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [:I
Payroll |:|
Noncash l:]

{Complete Part Ii for
noncash contributions }

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll |:]
Noncash |:]

(Complete Part Il for
noncash contnbutions )

423452 11-05-14

18451202 144130 99100
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 3

Name of organization

Employer identification number

STEWARDSHIP FQUNDATION 91-6020515
Partll Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed
(a)
(c)
No.

L. (b) . FMV (or estimate) (d .
from Description of noncash property given A . Date received
Part1 (see instructions)

(a)
(c)
No.

- (b) . FMV (or estimate) (@) .
from Description of noncash property given . . Date received
Part| (see instructions)

(a)
(c)
No. (b) . (d)
t t
from Description of noncash property given FMV ( ores "f‘a e Date received
Part | (see instructions)
(a)
(c)
No.

o (b) . FMV (or estimate) @) .
from Description of noncash property given A . Date received
Part| (see instructions)

(a)
{c)
No.

- (b) . FMV (or estimate) (@) i
from Description of noncash property given A . Date received
Part | (see instructions)

(a)
(c)
No.

. (b) . FMV (or estimate) (d) .
from Description of noncash property given N . Date received
Parti (see instructions)

423453 11-05-14

18451202 144130 99100
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Schedule B (Form 990, 990-EZ, or 980-PF) (2014)

Page 4

Name of organization

STEWARDSHIP FOUNDATION

Part Il i
Reysveltm

Use duplicate copies of Part lil if additional space I1s needed

Employer identification number

91-6020515

religious, cIianEaBIe, efc., contributions 1o orgamzahons described in section b0 ”Gi” F, w,, 0 attotal more than ¢1, or

any one contributor. Complete columns (a) through (e) and the following line entry. For orgamizations
completing Part Ill, enter the total of exclusively religious, chanitable, etc , contnibutions of $1,000 or less for the year (Enter this info once )

(a) No.
gorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
r
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gaortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
r
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

423454 11-05-14

18451202 144130 99100
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STEWARDSHIP FOUNDATION

91-6020515

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 3

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BANK OF NEW YORK PURCHASED VARIOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
8,503,462, 8,262,611. 0. 0. 240,851.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BANK OF NEW YORK PURCHASED VARIOUS VARIOQUS
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
32,806,654. 31,150,878. 0. 0. 1,655,776.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BANK OF NEW YORK - WASH SALES PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
773. 773. 0. 0. 0.
23 STATEMENT(S) 3

18451202 144130 99100
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STEWARDSHIP FOUNDATION

91-6020515

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BANK OF NEW YORK PURCHASED VARIOQUS VARIOUS

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
-1,103. -1,103. 0. 0. 0.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LITIGATION SETTLEMENTS PURCHASED VARIOQUS VARIOUS

(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
157. 50. 0. 0. 107.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BANK OF NEW YORK - LTCG DIST PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
31,6095. 31,695. 0. 0. 0.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PARTNERSHIPS PURCHASED VARIOUS VARIOUS

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,845,156. 1,845,156. 0. 0. 0.
24 STATEMENT(S) 3
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STEWARDSHIP FOUNDATION

91-6020515

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PARTNERSHIPS PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
115,931. 115,931. 0. 0. 0.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 1,896,734.

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 4

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
BNY 59. 180.
COLUMBIA STATE BANK 227. 227.
IRS 92. 92.
TOTAL TO PART I, LINE 3 378. 499,

FORM 890-PF

DIVIDENDS AND INTEREST

FROM SECURITIES

STATEMENT 5

CAPITAL () (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOQUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BNY 1,987,559. 0. 1,987,559. 1,997,321.
ROCK ISLAND 7,934. 0. 7,934. 7,934.
TO PART I, LINE 4 1,995,493. 0. 1,995,493. 2,005,255.

18451202 144130 99100
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STEWARDSHIP FOUNDATION 91-6020515
FORM 990-PF OTHER INCOME STATEMENT 6
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
SEE ATTACHED PARTNERSHIP LISTING 0. 504, 444.
LESS: UBTI INCOME REPORTED ON 990T 0. -188,887.
ADD: FTC REPORTED ON 3990-T 0. 3,287.
FEDERAL 990PF TAX REFUND 51,434. 0.
FEDERAL 990T TAX REFUND 41,081. 0.
STATE TAX REFUNDS 2,700. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 95, 215. 318,844.
FORM 990-PF LEGAL FEES STATEMENT 7
(3) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 11,323. 162. 11,161.
TO FM 990-PF, PG 1, LN 16A 11,323. l62. 11,161.
FORM 9390-PF ACCOUNTING FEES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FIDUCIARY COUNSELLING INC 287,204. 259,056. 26,648.
TO FORM 9S50-PF, PG 1, LN 16B 287,204. 259,056. 26,648.

26

18451202 144130 99100 2014.05000 STEWARDSHIP

STATEMENT(S) 6, 7,
FOUNDATION 991002

8



STEWARDSHIP FOUNDATION 91-6020515

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 9
(A7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CBIZ TOFIAS 3,241. 3,241. 0.
CTC CONSULTING, INC. 151,000. 151,000. 0.
PANAGIOTU PENSION
CONSULTANTS 1,100. 0. 1,100.
BNY MELLON 100,849. 100,849. 0.
TO FORM 990-PF, PG 1, LN 16C 256,190. 255,090. 1,100.
FORM 93%0-PF TAXES STATEMENT 10
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 110,000. 0. 0.
FOREIGN TAXES 16,810. 36,979. 0.
STATE EXCISE TAXES 3,800. 0. 0.
PAYROLL TAXES 65,247. 0. 65,247.
FEDERAL UBTI TAX 66,081. 0. 0.
TO FORM $9S0-PF, PG 1, LN 18 261,938. 36,979. 65,247.
FORM 990-PF OTHER EXPENSES STATEMENT 11
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE PREMIUMS 13,194. 0. 13,194.
INTERNET SERVICE 600. 0. 600.
STATE FILING FEE 143. 108. 35.
OFFICE EXPENSE 2,520. 0. 2,520.
WIRE FEES 115. 115. 0.
PROXY FEES/VOTING FEES-BNY 4,361. 4,361. 0.
BANK SERVICE FEE 211. 189. 22.
COMPUTER EXPENSES/IT UPGRADE 13, 446. 0. 0.
ONLINE SOFTWARE APPLICATION 10,426. 0. 10,426.
AUDIT FEES 190. 190. 0.
MEMBERSHIP FEES 1,000. 0. 1,000.
WEBSITE 2,200. 0. 2,200.
27 STATEMENT(S) 9, 10, 11l
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STEWARDSHIP FOUNDATION 91-6020515

BOARD EXPENSES 1,400. 0. 1,400.

TO FORM 9S50-PF, PG 1, LN 23 49,806. 4,963. 31,397.
FOOTNOTES STATEMENT 12
|
\
|
\
28 STATEMENT(S) 11, 12
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STEWARDSHIP FOUNDATION 91-6020515

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 13

DESCRIPTION AMOUNT

2013 K-1 BASIS ADJUSTMENT 19,381.
PRIOR YEAR ADJUSTMENT 1,907,668.
TOTAL TO FORM 990-PF, PART III, LINE 5 1,927,049.
FORM 990-PF CORPORATE STOCK STATEMENT 14

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

ROCK ISLAND COMPANY 150, 754. 905,910.
BNY MELLON - SECURITIES 32,931,629. 40,488,038.
BNY MELLON - PREFERRED SECURITIES 16,377. 28,399.
TOTAL TO FORM 990-PF, PART II, LINE 10B 33,098,760. 41,422,347.
FORM 990-PF CORPORATE BONDS STATEMENT 15

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
BNY MELLON - FIXED INCOME SECURITIES 37,042,130. 38,146,494.
TOTAL TO FORM 990-PF, PART II, LINE 10C 37,042,130. 38,146,494.
FORM 990-PF OTHER INVESTMENTS STATEMENT 16
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
INVESTMENT PARTNERSHIPS COosT 73,442, 73,442,
BNY MELLON - CTCAI FDN cosT 1,069,636. 4,059,826.
BNY MELLON - CASH EQUIVALENTS COST 1,876,723, 1,876,528.
BNY MELLON - OTHER PARTNERSHIPS COST 16,265,443, 19,890,209.
BNY MELLON - AIP FDN COST 18,452,134. 26,214,089.
BNY MELLON - GAP FDN COST 9,219,031. 9,912,736.
TOTAL TO FORM 990-PF, PART II, LINE 13 46,956,4009. 62,026,830.
30 STATEMENT(S) 13, 14, 15, 16
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STEWARDSHIP FOUNDATION 91-6020515

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 17

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
WILLIAM T WEYERHAEUSER DIRECTOR, CHAIR
P.O. BOX 1278 3.00 0. 0 0
TACOMA, WA 98401
GAIL T WEYERHAEUSER DIRECTOR, VICE-CHAIR, TREAS.
P.O. BOX 1278 1.00 0. 0. 0
TACOMA, WA 98401
NICHOLAS C SPIKA SECRETARY
P.O. BOX 1278 1.00 0. 0. 0
TACOMA, WA 98401
DR.CARY PAINE PRESIDENT
P.O. BOX 1278 40.00 161,352. 77,919. 0.
TACOMA, WA 98401
KERRY L DEARBORN DIRECTOR
P.O. BOX 1278 1.00 10,000. 0 0.
TACOMA, WA 98401
TODD D SILVER DIRECTOR
P.O. BOX 1278 1.00 0. 0. 0.
TACOMA, WA 98401
CHI-DOOH LI DIRECTOR
P.O. BOX 1278 1.00 10,000. 0 0.
TACOMA, WA 98401
BENJAMIN D. WEYERHAEUSER DIRECTOR
P.O. BOX 1278 1.00 0. 0 0.
TACOMA, WA 98401
WILLIAM P ROBINSON DIRECTOR
P.O. BOX 1278 1.00 10,000. 0. 0.
TACOMA, WA 98401
J DEREK MCNEIL DIRECTOR
P.O. BOX 1278 1.00 10,000. 0. 0
TACOMA, WA 98401
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 201,352. 177,918, 0.

31 STATEMENT(S) 17
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Attachment to Part I, Line 11, Statement §

Part I, Line 11 - Other Income

Aether Real Assets I LP

Ordinary Income (Loss)

Rental Real Estate Income

Other Net Rental Income

Interest Income

Royalty Income

Net Short-Term Capital Gain (Loss)
Net Long-Term Capital Gain (Loss)
Net Long-Term Capital Gain (Loss)
Other Portfolio Income (Loss)
Other Income (Loss)

Investment Interest Expense
Royalty Deductions

Section 59 (E)(2) Expenditures

Deductions Related to Portfolio Income

Other Deductions
Allowable Depletion

Aecther Real Assets II LP
Ordinary Income (Loss)

Rental Real Estate Income

Interest Income

Dividend Income

Net Short-Term Capital Gain (Loss)
Net Long-Term Capital Gain (Loss)
Net Long-Term Capital Gain (Loss)
Other Portfolio Income (Loss)
Other Income (Loss)

Section 59 (E)(2) Expenditures
Investment Interest Expense

Deductions Related to Portfolio Income

Allowable Depletion

STEWARDSHIP FOUNDATION
91-6020515

AMENDED 2014 FORM 990-PF
Other Income Schedule

()

(b) (©)

Detail

215,906
50

5,342
10,337

Section 1231

282
13,034
(2,446)
(6,236)

(157,087)
(41,530)
(38)
(15,595)

4,221
144
1,124

Section 1231

83
2,171
(18,679)
(2,055)
(31,844)
(5,747)

Summary Cap. Gains

1,274
60,018
448,120

22,026

(161)
63
24,349

(50,575)

JADOCS\TA X\Process Management\Foundation Return Information\STEW990 K1's.xlsx

Page 1



STEWARDSHIP FOUNDATION
91-6020515
Attachment to Part I, Line 11, Statement 5
AMENDED 2014 FORM 990-PF
Other Income Schedule

Part 1, Line 11 - Other Income (a) (b) (c)
Detail Summary Cap. Gains

Aether Real Assets ITI LP

Ordinary Income (Loss) (159)
Interest Income 743
Dividend Income 3
Royalty Income 14
Other Income (Loss) 634
Investment Interest Expense Qa7n
| Royalty Deductions (671)
‘ Deductions Related to Portfolio Income (27,533)
j Other Portfolio Deductions (15)
Allowable Depletion (12) (27,013)
‘ AIP FDN, LP
Interest Income 130
Dividend Income 19,629
Other Portfolio Income (Loss) 1,906
Other Income (Loss) 96,093
‘ Investment Interest Expense 7
| Deductions Related to Portfolio Income (29,463)
Foreign Tax (786) 87,452

Alexander Hutton Venture Partners LP
Net Long-Term Capital Gain (Loss) (5,648)
Investment Interest Expense (13) (13)

JADOCS\TAX\Process Management\Foundation Return Information\STEW990 K 1's.xlsx
Page 2



STEWARDSHIP FOUNDATION
91-6020515
Attachment to Part I, Line 11, Statement 5
AMENDED 2014 FORM 990-PF
Other Income Schedule

Part 1, Line 11 - Other Income (a) (b) ()
Detail Summary Cap. Gains

Cerberus Asia Partners LP

Interest Income 127

Dividend Income 257

Net Long-Term Capital Gain (Loss) (8,842)

Other Income (Loss) 11

Investment Interest Expense 6)

Deductions Related to Portfolio Income 377

Foreign Tax (26) (14)

Cerberus Institutional Partners LP, Series Three

Interest Income 923

Dividend Income 8,811

Net Short-Term Capital Gain (Loss) 3,159

Net Long-Term Capital Gain (Loss) 59,398

Other Portfolio Income (Loss) 12,501

Investment Interest Expense (157)

Deductions Related to Portfolio Income (13,498)

Other Deductions 6)

Foreign Tax (22) 8,552

Cerberus Institutional Partners LP, Series Two

Ordinary Income (Loss) (72)

Interest Income 14

Dividend Income 252

Net Short-Term Capital Gain (Loss) 23,976

Net Short-Term Capital Gain (Loss) Section 1256 (378)

Net Long-Term Capital Gain (Loss) 461,629

Net Long-Term Capital Gain (Loss) Section 1256 (566)

Other Income (Loss) (7,617)

Investment Interest Expense (112)

Deductions Related to Portfolio Income (36,423) (43,958)

JADOCS\TAX\Process Management\Foundation Return Information\STEW990 K 1's.xIsx
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STEWARDSHIP FOUNDATION
91-6020515
Attachment to PartI, Line 11, Statement 5
AMENDED 2014 FORM 990-PF
Other Income Schedule
Part I, Line 11 - Other Income (a) (b) (c)
Detail Summary Cap. Gains

Churchill Equity & ESOP Capital Partners I1 - B

Interest Income 93
Net Long-Term Capital Gain (Loss) 12,468
Deductions Related to Portfolio Income (1,808) (1,715)

Churchill ESOP Capital Partners
Deductions Related to Portfolio Income (943) (943)

Commonwealth Capital Ventures 1V, LP

Interest Income 1,048

Net Long-Term Capital Gain (Loss) 17,297
Investment Interest Expense )]

Deductions Related to Portfolio Income (18,344) (17,297)

Congruent Credit Opportunities Fund LP

Ordinary Income (Loss) 15,293

Interest Income 1

Royalty Income 11

Net Long-Term Capital Gain (Loss) 991
Other Income (Loss) 2

Investment Interest Expense 35)

Deductions Related to Royalty Income %)

Other Deductions (204)

Foreign Tax )] 15,062

JADOCS\TA X\Process Management\Foundation Return InformatiomM\STEW990 K1's.xlsx
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STEWARDSHIP FOUNDATION
91-6020515
Attachment to Part]l, Line 11, Statement 5
AMENDED 2014 FORM 990-PF

Other Income Schedule
Part L, Line 11 - Other Income (a) (b) (c)
Detail Summary Cap. Gains

Congruent Credit Opportunities Fund II LP

Ordinary Income (Loss) 120,632

Interest Income 3

Royalty Income 36

Net Short-Term Capital Gain (Loss) 211
Net Long-Term Capital Gain (Loss) 7,371
Cancellation of Debt 7

Investment Interest Expense (123)

Deductions Related to Royalty Income an

Other Deductions (765)

Foreign Tax 4) 119,769

CTCAI-FDN L.L.P.

Ordinary Income (Loss) 244,263

Interest Income 95

Dividend Income 13

Net Long-Term Capital Gain (Loss) 1,907
Net Long-Term Capital Gain (L.oss) 363,169
Net Long-Term Capital Gain (Loss) Line 11f 106,006
Deductions Related to Portfolio Income (9,710)

Other Deductions (50) 234,611

EMR Capital Resources Fund 1, LP
Investment Interest Expense (842)
Deductions Related to Portfolio Income (27,857) (28,699)

JADOCS\TA X\Process Management\Foundation Return Information’\STEW990 K 1's.xlsx
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STEWARDSHIP FOUNDATION
91-6020515
Attachment to Partl, Line 11, Statement 5
AMENDED 2014 FORM 990-PF

Other Income Schedule
Part 1, Line 11 - Other Income (a) (b) (c)
Detail Summary Cap. Gains
Endeavour Capital Fund 1V, L.P.
Ordinary Income (Loss) 15,791
Interest Income 47
Dividend Income 2
Net Long-Term Capital Gain (Loss) 181,467
Other Portfolio Income 2,925
Deductions Related to Portfolio Income (549)
Other Deductions (4,538) 13,678
FCP Investors VI, LP
Interest Income 26
Net Long-Term Capital Gain (Loss) 333,348
Deductions Related to Portfolio Income 2,117) (2,091)
Flag Venture Partners IV
Ordinary Income (Loss) (328)
Interest Income 491
Dividend Income 3,574
Net Short-Term Capital Gain (Loss) 150
Net Long-Term Capital Gain (Loss) 42,165
Net Long-Term Capital Gain (Loss) Section 1231 22
Net Long-Term Capital Gain (Loss) Line 11f 1,836
IRC 1202 Exclusion (918)
Other Portfolio Income (Loss) (12)
Other Income (Loss) 1
Section 59(E)(2) Expenditures (35)
Deductions Related to Portfolio Income (4,763)
Foreign Tax (5 (1,077)

JADOCS\TAX\Process Management\Foundation Return Information\STEW990 K 1's.xlsx
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STEWARDSHIP FOUNDATION

Attachment to Part I, Line 11, Statement 5

91-6020515

AMENDED 2014 FORM 990-PF
Other Income Schedule

Part I, Line 11 - Other Income

GAP-FDN, LLC

Ordinary Income (Loss)

Dividend Income

Interest Encome

Net Short-Term Capital Gain (Loss)
Net Long-Term Capital Gain (Loss)
Other Income

Investment Interest Expense
Deductions Related to Portfolio Income
Foreign Tax

Graham Partners 11 L.P.

Ordinary Income (Loss)

Interest Income

Dividend Income

Net Long-Term Capital Gain (Loss)
Cancellation of Debt

Investment Interest Expense
Deductions Related to Portfolio Income
Foreign Tax

Graham Partners III L.P.

Interest Income

Net Long-Term Capital Gain (Loss)
Other Portfolio Income

Investment Interest Expense
Deductions Related to Portfolio Income

(@

(b) ©

Detail

33,187
106,774
307

49

M
(27,838)

(1,716)

(5,411)
24
13,048

14,558
(24)
(9,155)

G

336

(543)
(2,649)

(20,270)

Summary Cap. Gains

31,603
195,890
110,762
259,260
13,036
649
(23,126)

J\DOCS\TA X\Process Management\Foundation Return Informatio’\STEW990 K 1's.xlsx
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STEWARDSHIP FOUNDATION
91-6020515
Attachment to Part I, Line 11, Statement 5
AMENDED 2014 FORM 990-PF
Other Income Schedule

Part I, Line 11 - Other Income (a) (b) (c)
Detail Summary Cap. Gains

Mackay Municipal Credit Opportunities Fund, LP, FKA: Mariner

Interest Income 11,988

Net Short-Term Capital Gain (Loss) Section 1256 (21,922)

Net Short-Term Capital Gain (Loss) 16,012

Net Long-Term Capital Gain (Loss) 33,639

Net Long-Term Capital Gain (Loss) Section 1256 (32,884)

Investment Interest Expense (282)

Deductions Related to Portfolio Income (26,653) (14,947)

Meadowbrook Real Estate Fund, L.L.C.

Ordinary Income (loss) 8)

Net Income (Loss) from Rental R.E. Activities (163)

Interest Income 37

Dividend Income 8

Net Long-Term Capital Gain (Loss) (23,513)
Net Long-Term Capital Gain (Loss) Section 1231 (85)
Cancellation of Debt 167

Deductions Related to Portfolio Income (578)

Management Fee (278)

Other Deductions )]

Foreign Tax 4) (827)

MM Community Funding III

Ordinary Income (loss) 8,898 8,898

New Enterprise Associates 10 LP

Interest Income 612

Net Short-Term Capital Gain (Loss) (330)
Net Long-Term Capital Gain (Loss) 34,263
Deductions Related to Portfolio Income (258) 354

JADOCS\TA X\Process Management\Foundation Return Information\STEW990 K 1's.xIsx
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STEWARDSHIP FOUNDATION
91-6020515
Attachment to Part I, Line 11, Statement 5
AMENDED 2014 FORM 990-PF
Other Income Schedule
Part I, Line 11 - Other Income (a) (b) (c)
Detail Summary Cap. Gains

New Enterprise Associates 9 LP

Interest Income 745

Net Short-Term Capital Gain (Loss) 328
Net Long-Term Capital Gain (Loss) 9,713
Deductions Related to Portfolio Income (170) 575

NGP Natural Resources X, LP

Ordinary Income (Loss) (19,145)

Net Income (Loss) from Rental R.E. Activities 30

Interest Income 4,215

Dividend Income 88

Royalty Income 119

Net Short-Term Capital Gain (Loss) 46,297
Net Long-Term Capital Gain (Loss) 32,019
Net Long-Term Capital Gain (Loss) Section 1231 40,756
Net Short-Term Capital Gain (Loss) Section 1256 38
Net Long-Term Capital Gain (Loss) Section 1256 56
Deductions - Royalty Income )

Section 59(E)(2) Expenditures (199,941)

Cost Depletion (21,385)

Deductions Related to Portfolio Income (26,996)

Other Portfolio Deductions (2) (263,018)

Nine Ten Partners LP (NEW for 2014)

Dividend Income 10,231

Net Long-Term Capital Gain (Loss) 232,858
Deductions Related to Portfolio Income (20,707) (10,476)

J\DOCS\TAX\Process Management\Foundation Return Information\STEW990 K 1's.xIsx
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STEWARDSHIP FOUNDATION

91-6020515

Attachment to Part I, Line 11, Statement 5

AMENDED 2014 FORM 990-PF
Other Income Schedule

Part 1, Line 11 - Other Income (a)

OCM Mezzanine Fund LP

Interest Income

Dividend Income

Net Long-Term Capital Gain (Loss)
Deductions Related to Portfolio Income

OCM Principal Opportunities Fund IV, LP
Interest Income

Dividend Income

Net Short-Term Capital Gain (Loss)

Net Short-Term Capital Gain (Loss) Section 1256
Net Long-Term Capital Gain (Loss)
Net Long-Term Capital Gain (Loss) Section 1256

Other Portfolio Income
Deductions Related to Portfolio Income

OCM Principal Opportunities Fund IV AIF
Net Long-Term Capital Gain (Loss)

Other Portfolio Income

Deductions Related to Portfolio Income

(b) ©

Detail

26

dn

7,343
6,970

363

(11,221)

17

(1,307)

Summary Cap. Gains

31
16
(85)
2,512
127,882
3,768
3,455
(45,935)
(1,290)

JADOCS\TAX\Process Management\Foundation Return InformatiomM\STEW990 K 1's.xlsx
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STEWARDSHIP FOUNDATION

91-6020515

Attachment to Part I, Line 11, Statement 5

AMENDED 2014 FORM 990-PF

Other Income Schedule
Part I, Line 11 - Other Income (a) (b) (c)
Detail Summary  Cap. Gains
Paul Associates II, LP
Ordinary Income 210
Other Net Income (Loss) from Rental R.E. Activities 2
Interest Income 384
Dividend Income 2,581
Net Short-Term Capital Gain (Loss) 245
Net Long-Term Capital Gain (Loss) 60,094
Net Long-Term Capital Gain (Loss) Section 1231 3)
Other Portfolio Income 2,350
Other Income 377
Deductions Related to Portfolio Income (4,191)
Other Portfoilo Deductions (10)
Other Deductions €)) 1,702
Paul Capital Partners VIII-A, L.P.
Ordinary Income 436
Other Net Income (Loss) from Rental R.E. Activities (6)
Interest Income 531
Dividend Income 1,077
Net Short-Term Capital Gain (Loss) (167)
Net Long-Term Capital Gain (Loss) 71,844
Net Long-Term Capital Gain (Loss) Section 1231 85
Other Portfolio Income (2,121)
Other Income 78
Investment Interest Expense 6)
Deductions Related to Portfolio Income (8,116)
Other Portfolio Deductions (303)
Foreign Tax (10) (8,440)

JADOCS\TAX\Process Management\Foundation Return Information\STEW990 K 1's.xlsx
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STEWARDSHIP FOUNDATION

Attachment to Part I, Line 11, Statement 5

91-6020515

AMENDED 2014 FORM 990-PF

Part I, Line 11 - Other Income

Paul Royalty Fund, LP

Interest Income

Royalty Income

Net Long-Term Capital Gain (Loss)
Other Income

Deductions- Royalty Income
Deductions Related to Portfolio Income
Foreign Tax

Paul Royalty Fund II, LP

Interest Income

Royalty Income

Net Long-Term Capital Gain (Loss)
Other Income

Other Deductions-Royalty

Deductions Related to Portfolio Income
Other Deductions

Foreign Tax

Other Income Schedule
(a)

(b) (©)

Detail

(318)

Raptor Global Portfolio Liquidating Trust

Interest Income

Dividend Income

Net Long-Term Capital Gain (Loss)
Deductions Related to Portfolio Income

Raptor Private Holdings, LTD
Net Long-Term Capital Gain (Loss)

@31

Recapture

13,552
6,003

11,153
(8,792)
(5.213)

991
787

40,357
(1,176)
(654)
(3,006)
n

Summary Cap. Gains

13,794

16,385

12,204

37,222

658
(22)

4,753

JADOCS\TAX\Process Management\Foundation Return Information\STEW990 K 1's.xlsx
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STEWARDSHIP FOUNDATION
91-6020515
Attachment to Part I, Line 11, Statement 5
AMENDED 2014 FORM 990-PF
Other Income Schedule
Part I, Line 11 - Other Income (a) (b) (©)
Detail Summary Cap. Gains

Reservoir Capital Investment Partners, LP

Ordinary Income 16,160

Interest Income 9,532

Dividend Income 19,199

Royalty Income 339

Net Short-Term Capital Gain (Loss) 16,217
Net Short-Term Capital Gain (Loss) Section 1256 (328)
Net Long-Term Capital Gain (Loss) (35,822)
Net Long-Term Capital Gain (Loss) Section 1231 26
Net Long-Term Capital Gain (Loss) Section 1256 (492)
Other Portfolio Income 1,053

Other Income 4,119)

Investment Interest Expense (5,861)

Section S9(E)(2) Expenditures (712)

Deductions Related to Portfolio Income (28,617)

Other Portfolio Deductions “n

Other Deductions (7,227)

Foreign Tax (314) (608)

Sansar Capital

Net Long-Term Capital Gain (Loss) Final Liquidation (942,372)
Thun Airpark LLC

Deductions Related to Portfolio Income (182)

Other Deductions (9,728) (9,910)

JADOCS\TA X\Process Management\Foundation Return Information\STEW990 K I's.xIsx
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STEWARDSHIP FOUNDATION
91-6020515
Attachment to Part I, Line 11, Statement 5
AMENDED 2014 FORM 990-PF
Other Income Schedule
Part I, Line 11 - Other Income (a)

(b) (©)

Detail

Publicly Traded Partnerships - Tortoise

Summary Cap. Gains

Ordinary Income (Loss) (60,624)

Net Income (Loss) from Rental R.E. Activities 16

Other Net Income (Loss) from Rental R.E. Activities 19

Interest Income 847

Dividend Income 1,258

Royalty Income 20

Net Long-Term Capital Gain (Loss) (1,392)
Net Long-Term Capital Gain (Loss) Section 1231 (2,744)
Investment Interest Expense (239)

Section 59(E)(2) Expenditures (56) (58,759)

Subtotal 128,737

Less: Unrelated Business Taxable (Income)/Loss Reported on Form 990-T

Ordinary Income/Loss Not Including 59(e)(2) Expenditures (188,887)

IRC 59(e)(2) Expenditures 375,707

Foreign Tax Credit 3,287

Net Short-Term Capital Gain (Loss) (2,720)
Net Long-Term Capital Gain (Loss) (309,494)

Total Investment Income

Total Other Income $

Total Partnership Gain from K-1's
Net Capital Gains(Losses) from K-1's

ST=$§ 115,931

LT=9$ 1,845,156

— 318,844
S _1961,087

JADOCS\TAX\Process Management\Foundation Return Informatio’\STEW990 K i's.xlsx
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1.

10.

13.

EWARDSHIP FOUNDATION

Letter of Inquiry Procedures and Guidelines

GUIDELINES

Grants are made to Christ-centered organizations that share their faith in Jesus in word and deed with others throughout
the world.

Grants are made to organizations and projects addressing the following programmatic themes. Leadership, Poverty,
Reconciliation and Justice, Relational Evangelism and Discipleship, and Children at Risk.

. Grants are generally made in support of programs and general operating expenses, and rarely for capital projects. Only

organizations with a prior funding relationship with the Foundation are eligible for general operating grants.
Grants are made to non-denominational parachurch organizations.

Domestically, grants are made to agencies that have a national impact except for local agencies serving the citizens of the
Puget Sound area (primarily Pierce, King, and Snohomish counties).

Grants are generally limited to 10 percent of total operating revenue.
Grants are generally for one year’s duration. Multiple year requests are considered only when subject to annual review.

Grants are made to organizations holding a United States Internal Revenue Service letter verifying public charity
501(c)(3) status

. Organizations applying for program funding, must practice full control of donated funds, discretion over their use and

evaluation of their program’s effectiveness.

Grants are not made for.

« Scholarships or to fellowships to individuals

« Endowments

« Debt reduction

« Emergency disaster relief

« Missionary sending

+ Lobbying or influencing elections or legislation

« Audio, video or literature production and distribution
* Media organizations including production and airtime

. Grants are not made to organizations where, because of location or other reasons, the cost of evaluation is out of

proportion to the size of the anticipated grant.

. The Foundation will not participate in conduit fundraising or the funding of individuals.

Organizations are eligible to apply once per year, but multiple requests at one time may be acceptable

LETTER OF INQUIRY PROCEDURE

The Foundation accepts letters of inquiry only from U.S. public charities holding 501(c)3 status. If you represent such a U.S.
public charity, write a brief letter describing your project. Please include the following enclosures:

M A current organizational budget including sources of revenue;
B A copy of your IRS letter of exemption showing your organization is not a private foundation

1f the Foundation chooses to proceed, a proposal packet will be emailed to you. The Foundation’s Distribution Committee
reviews proposals on a quarterly basis Note: Alignment with the Foundation’s guidelines will not necessarily lead to an
invitation to submit a proposal. Please address your correspondence to:

Dr. Cary A. Paine
President

Stewardship Foundation
PO Box 1278

Tacoma, WA 98401-1278



MISSION STATEMENT

The Stewardship Foundation provides resources to Christ-centered organizations that share their faith in
Jesus in word and deed with others throughout the world.

e  The resources we share include financial support (primarily through operating and project) and counsel.
e The people we serve include the poor, the marginalized, the disadvantaged and those who lack faith in Jesus.
e  The areas we serve include Puget Sound region, the United States and the Developing World.

e  The programs we target include Christian leadership, poverty, reconciliation and justice, relational evangelism and
discipleship, and children at risk.

PROGRAMMATIC THEMES

The Stewardship Foundation will consider grants to organizations who promote:

Leadership
e  Preparation and training of servant leaders for the church and marketplace.
e  The Foundation favors mentoring and discipleship of indigenous leadership in the least evangelized world.

Poverty
¢  Community development (i.e. health, agriculture, water, education).
e Economic development primarily in the developing world.

Reconciliation and Justice
e Advocacy and intervention on behalf of people suffering injustice, oppression and persecution.

e Protection for refugees and displaced people around the world, and efforts which seek to end the conditions that
create displacement.

¢  Promotion of reconciliation and healing among current and historic enemies.
¢ Advocacy and promotion of religious liberty.

Relational Evangelism and Discipleship

e  Building relationships and friendships with people for the purpose of introducing them to Jesus Christ.

Children at Risk
e  QOutreach and support of vulnerable children, protecting them from abuse and unfair treatment
e Solutions and best practices which enable children to develop into the people God created them to be.

www.stewardshipfdn org 03/2014



RESTATED ARTICLES OF INCORPORATION
OF
STEWARDSHIP FOUNDATION

The undersigned, acting pursuant to the provisions of Chapter 24.03 of the Revised Code of
Washington, hereby adopts the following Restated Articles of Incorporation for such corporation:
ARTICLE1]

The name of the corporation shall be STEWARDSHIP FOUNDATION.
ARTICLE 1

The period of duration of the corporation shall be perpetual.
ARTICLE 111

The purpose for which the corporation is organized is to receive, administer, and distribute funds
and other assets exclusively for charitable, religious, educational and scientific purposes within the
meaning of Section 501(c) (3) of the Internal Revenue Code of 1986, or the corresponding provision in
any future Internal Revenue Code. For these purposes, the corporation shall have such powers as are
granted to nonprofit corporations under Washington law, except to the extent that such powers are
expressly denied or limited in these articles.

ARTICLE 1V

(A)  No part of the assets or of the net earnings of the corporation shall inure to the benefit of,
or be distributable to, its members, trustees, officers, or other private persons, except that the corporation
shall be authorized and empowered to pay reasonable compensation for services rendered and to reim-
burse for reasonable expenses incurred. No substantial part of the activities of the corporation shall be the
carrying on of propaganda, or otherwise attempting to influence legislation, and the corporation shall not
participate in, or intervene in (including the publishing or distribution of statements) any political
campaign on behalf of any candidate for public office. Notwithstanding any other provision of these
articles, the corporation shall not carry on any other activities not permitted to be carried on (1) by a
corporation exempt from federal income tax under Section 501(c)(3) of the Internal Revenue Code of
1986 (or the corresponding provision of any future United States Internal Revenue law), or (2) by a
corporation, contributions to which are deductible under Section 170(c)(2) of the Internal Revenue Code
of 1986 (or the corresponding provision of any future United States Internal Revenue law). The
corporation shall conduct all of its programs without discrimination on the basis of gender, race, color,
national or ethnic origin.

B) The corporation shall distribute its income for each taxable year at such time and in such
manner as not to become subject to the tax on undistributed income imposed by Section 4942 of the
Internal Revenue Code of 1954, or corresponding provisions of any subsequent federal tax laws.

(C)  The corporation shall not engage in any act of self-dealing as defined in Section 4941(d)
of the Internal Revenue Code of 1986, or corresponding provisions of any subsequent federal tax Jaws.

(D)  The corporation shall not retain any excess business holdings as defined in Section
4943(c) of the Internal Revenue Code of 1986, or corresponding provisions of any subsequent federal tax
laws.




(E)  The corporation shall not make any investments in such manner as to subject it to tax
under Section 4944 of the Internal Revenue Code of 1986, or corresponding provisions of any subsequent
federal tax laws.

® The corporation shall not make any taxable expenditures as defined in Section 4945 (d)
of the Internal Revenue Codc of 1986, or corresponding provisions of any subsequent federal tax laws.

(G)  The corporation shall have no capital stock.
(H)  The corporation shall not make any loans to its officers or directors.

@ Upon the dissolution of the corporation, the Board of Directors shall, after paying or
making provision for the payments of all of the liabilities of the corporation, dispose of all of the assets of
the corporation exclusively for the purposes of the corporation in such manner, or to such organization or
organizations organized and operated exclusively for charitable, educational, religious, or scientific
purposes, as shall at the time qualify as an exempt organization or organizations under Section 501(c)(3)
of the Internal Revenue Code of 1986 (or the corresponding provision in any future United States Internal
Revenue law), as the Board of Directors shall determine, subject to the provisions of Article VIII hereof.
Any such assets not so disposed of shall be disposed of by the Superior Court of the State of Washington
for Pierce County, exclusively for such purposes to such organization or organizations which are
organized and operated exclusively for such purposes and qualify as exempt organizations under Section
501(c)(3) of the Internal Revenue Code of 1986 (or the corresponding provisions in any future United
States Internal Revenue law).

ARTICLE V

The corporation shall have no members.
ARTICLE VI

(A)  The number of directors constituting the initial Board of Diiectors of the corporation
shall be three (3) directors. Thereafter, the number of diiectors shall be at least three (3) and not more
than eight (8), and the number serving at any time shall be determined from time to time by the Board of
Directors, The names and addresses of the persons who are to serve as the mitial directors of the
corporation are as follows:

C. Davis Weyerhaeuser Suite 1500
Tacoma Financial Center
P.O. Box 1278
Tacoma, WA 98401

Annette B. Weyerhaeuser Suite 1500
Tacoma Financial Center
P.O. Box 1278
Tacoma, WA 98401

William T. Weyerhaeuser Suite 1500
Tacoma Financial Center
P.O. Box 1278
Tacoma, WA 98401




(B)  As a condition of election to membership on the Board of Directors and as a condition of
continuing to serve as a dircctor, each member of the Board of Directors shall be required initially to
affirm, and thereafter annually affirm, his/her sincere belief in the doctrinal statement hereinafter
specified by signing a copy of it. The doctrinal statement reads as follows:

I believe:

1. That the true God and Creator of all things has revealed Himself through the Old
and New Testament Scripture as existing eternally in the three persons of the Trinity:
Father, Son and Holy Spirit

2. That the Bible, both Old and New Testaments, is divinely inspired, entirely
trustworthy and the only infallible rule and authority for faith and practice.

3. That Jesus became incarnate through virgin birth, lived a perfect life and died for
the sins of the world that all who believe in Him will not perish but receive everlasting
life.

4, That Jesus arose bodily into heaven where at God’s right hand He intercedes for

His people and rules as Lord over all,

5. That the presence and power of the Holy Spirit, who is given to all who believe,
is necessary in the work of regeneration and in living out the new life of witness and
service for Christ.

6. That Jesus Christ will return in person to establish His kingdom and to judge the
living and the dead.

7. That the Church is called and commissioned by Christ in the power of the Spirit
to share individually and corporately His good news of proffered salvation throughout the
world and to minister to the needs of people wherever found.

This Section (B) shall not be subject to amendment or revocation.

(C) The corporation desires to follow the initial incorporators’ wishes to keep the above
doctrinal statement unchanged. Consequently, in the event Section (B) is unenforceable, then Section (B)
shall remain in effect and may be amended only upon unanimous approval of the Board of Directors.

(D) As a condition to initial and continued service, the President of the corporation shall also
be required to initially affirm, and thereafter annually affirm, his or her sincere belief in the doctrinal
statement by signing a copy of it.

ARTICLE VII
(A)  [intentionally omitted]

(B)  Notwithstanding any other provision of these Articles of Incorporation, at least 86.647%
of the apnual dollar amount of contributions from the corporation and of the assets distributed in
dissolution of the corporation shall be to religious organizations similar in objectives, doctrines, teachings
and operations to the present objectives, doctrines, teachings and operations of the following: African
Enterprise, Billy Graham Evangelistic Association, Christian Legal Society, CRISTA Ministries, Far East




Broadcasting Association, Fuller Theological Seminary, Intervarsity Christian Fellowship, Mission
Aviation Fellowship, Slavic Gospel Association, Whitworth College, World Vision, Young Life
Campaign, Youth with a Mission. However, contributions shall not be limited to the above-named
organizations, nor shall any amount be requited to be distributed to any of these organizations, the naming
of the institutions being intended only as a guide to the type of institutions to which contributions shall be
made, This Section (B) shall not be subject to amendment or revocation.

(C)  The corporation desires to follow the initial incorporators’ wishes to keep the above
distribution purposes unchanged. Consequently, in the event Section (B) is unenforceable, then Section
(B) shall remain in effect and may be amended only upon unanimous approval of the Board of Directors.
Further, amendment to the percentage of the annual dollar amount of grants from the corporation may
include approval by the Washington Attorney General’s office.

(D)  The Bylaws may provide further guidance regarding the distribution and grant making
purposes of the corporation consistent with these Articles, including but not limited to, a statement of the
Christian ideals underlying the provisions of Section (B) and identifying organizations that may currently
further those ideals.

ARTICLE VIII

A director shall have no liability to the corporation for monetary damages for conduct as a
director, except for acts or omissions that involve intentional misconduct by the director, or a knowing
violation of law by the director, or for any transaction from which the director will personally receive a
benefit in money, property or services to which the director is not legally entitled. If the Washington
Nonprofit Corporation Act is hereafter amended to authorize corporate action further eliminating or
limiting the personal liability of directors, then the liability of a director shall be eliminated or limited to
the full extent permitted by the Washington Nonprofit Corporation Act, as so amended. Any repeal or
modification of this Article shall not adversely affect any right or protection of a director of the
corporation existing at the time of such repeal or modification for or with respect to an act or omission of
such director occurring prior to such repeal or modification.

ARTICLE IX

(A)  Each person who was, or is threatened to be made a party to or is otherwise involved
(including, without limitation, as a witness) in any actual or threatened action, suit or proceeding, whether
civil, criminal, administrative or investigative, by reason of the fact that the individual is or was a
director, officer or employee, or the executor, administrator or other legal representative of any such
person, or such person is or was serving at the request of the corporation as a director, trustee, officer,
employee or agent of another corporation or of a partnership, joint venture, trust or other enterprise,
including service with respect to employee benefit plans, whether the basis of such proceeding is alleged
action in an official capacity as a director, officer or employee or in any other capacity while serving as a
director, officer or employee, shall be indemnified and held harmless by the corporation, to the full extent
permitted by applicable law as then in effect, against all expense, liability and loss (including attorney’s
fees, judgments, fines, ERISA excise taxes or penalties and amounts to be paid in settlement) actually and
reasonably incurred or suffered by such person in connection therewith, and such indemnification shall
continue as to a person who has ceased to be a director, officer or employee and shall inure to the benefit
of any heirs, executors and administrators; provided, however, that except as provided in Section B of this
Article with respect to proceedings seeking solely to enforce rights to indemnification, the corporation
shall indemnify any such person seeking indemnification in connection with a proceeding (or part thereof)
initiated by such person only if such proceeding (or part thereof) was authorized by the Board of
Directors of the corporation. The right to indemnification conferred in this Section A shall be a contract




right and shall include the right to be paid by the corporation the expenses incurred in defending any such
proceeding in advance of its final disposition; provided, however, that the payment of such expenses in
advance of the final disposition of a praceeding shall be made only upon delivery to the corporation of an
undertaking, by or on behalf of such director, officer or employee, to repay all amounts so advanced if it
shall ultimately be determined that such director, officer or employee is not entitled to be indemnified
under this Section A or otherwise.

(B)  Ifaclaim for which indemnification is required under Section A of this Article is not paid
in full by the corporation within sixty (60) days after a written claim has been received by the corporation,
except in the case of a claim for expenses incurred in defending a proceeding in advance of its final
disposition, in which case the applicable period shall be twenty (20) days, the claimant may at any time
thereafter bring suit against the corporation to recover the unpaid amount of the claim and, to the extent
successful in whole or in part, the claimant shall be entitled to be paid also the expense of prosecuting
such claim. The claimant shall be presumed to be entitled to indemnification under this Article upon
submission of a written claim (and, in an action brought to enforce a claim for expenses incurred in
defending any proceeding in advance of its final disposition, where the required undertaking has been
tendered to the corporation), and thereafter the corporation shall have the burden of proof to overcome the
presumption that the claimant is not so cntitled. Neither the failure of the corporation (including its Board
of Directors or independent legal counsel) to have made a determination prior to the tommencement of
such action that indemnification of or reimbursement or advancement of expenses to the claimant is
proper in the circumstances nor an actual determination by the corporation (including its Board of
Directors or independent legal counsel) that the claimant is not entitled to indemnification or to the
reimbursement or advancement of expenses shall be a defense to the action or create a presumption that
the claimant is not so entitled.

(C)  The right to indemnification and the payment of expenses incurred in defending a
proceeding in advance of its final disposition conferred in this Article shall not be exclusive of any other
right which any person may have or hereafter acquire under any statute, provision of the Articles of
Incorporation, Bylaws, agreement, or vote of disinterested directors or otherwise.

(D)  The corporation may maintain insurance at its expense, to protect itself and any director,
trustee, officer, employee or agent of the corporation or another corporation, partnership, joint venture,
trust or other enterprise against any expense, liability or loss, whether or not the corporation would have
the power to indemnify such person against such expense, liability or loss under RCW 24.03.043 of the
Washington Nonprofit Corporation Act and RCW 23B.08.510 of the Washington Business Corporation
Act, or any successor provision(s). The corporation may enter into contracts with any director or officer
of the corporation in furtherance of the provisions of this Article and may create a trust fund, grant a
security interest or use other means (including, without limitation, a letter of credit) to ensure the payment
of such amounts as may be necessary to effect indemnification as provided in this Article.

(E) Notwithstanding anything to the contrary in this Article IX, the corporation shall not have
any obligation to indemnify hereunder if such indemnification would constitute an act of self dealing or a
taxable expenditure under Section 494 1(d) of the Internal Revenue Code.

F) The corporation may, by action of its Board of Directors from time to time, provide
indemnification and pay expenses in advance of the final disposition of a proceeding to agents of the
corporation with the same scope and effect as the provisions of this Article with respect to the
indemnification and advancement of expenses of directors, officers and employees of the corporation or
pursuant to rights granted pursuant to, or provided by, the Washington Business Corporation Act, as
applied to nonprofit corporations, or otherwise.




ARTICLE X
The names and addresses of the incorporators of the coiporation are as follows:

C. Davis Weyerhaeuser Suite 1500
Tacoma Financial Center
P.O.Box 1278
Tacoma, WA 98401

Annette B. Weyerhaeuser Suite 1500
Tacoma Financial Center
P.O. Box 1278
Tacoma, WA 98401

William T. Weyerhaeuser Suite 1500
Tacoma Financial Center

P.O. Box 1278
Tacoma, WA 98401

ARTICLE XI

Unless otherwise expressly stated herein, these Articles of the corporation may be amended at
any time by the affirmative majority vote of the Board of Directors,

CERTIFICATION

These Articles of Restatement of the Articles of Incorporation correctly sct forth without change
the provisions of the Articles of Incorporation. These restated Articles of Incorporation supersede the
original Articles of Incorporation and all amendments thereto.

Executed under penalty of perjury under the laws of the State of Washington, this 19th day of
March, 2014.

STEWARDSHIP FOUNDATION
’ 1 . ,-
By | Llidesdu il o
Nicholas C. Spika '
Secretary L




BYLAWS
OF STEWARDSHIP FOUNDATION
AS AMENDED THROUGH March 19, 2014
ARTICLE1

Name, Seal, Offices and Purpose

1. Name. The name of the Corporation is Stewardship Foundation.

2. Offices. The principal office of the Corporation shall be in Tacoma, Washington. The
Corporation may also have offices at such other places as the Board of Directors may from time to time
appoint or the purposes of the Corporation may require.

3. Purpose. The purpose of the Stewardship Foundation is to provide financial support and
counsel for evangelically oriented Christian programs whose basic mission is to share the good news of
Jesus Christ with people on a worldwide basis, and to assist those Christian organizations which are
combining proclamation with service by meeting various social needs such as relief, health care,
education and interrelational problems. At least 86.647% of the value of all grants must go to such
evangelically based causes. From time to time, the Board may identify organizations which it believes
have a mission and operations that fulfill the purposes set forth in Article VII (B) of the Articles of
Incorporation as evidenced by the policy stated above. The organizations are identified in attached
Exhibit A. This list may be updated from time to time by resolution of the Board. Distributions or grants
from the Corporation shall not be limited to organizations identified in Exhibit A so long as such grants or
distributions are made to organizations who meet the standards set forth in Article VII (B) of the Articles
of Incorporation and that satisfy the purposes stated above.

ARTICLE I
Directors

1. Election; Term. The business and property of the Corporation shall be managed and
controlled by a Board of Directors, who shall be elected by the current members of the Board of
Directors. The term of office of a director shall be three (3) years; provided, however, a director may be
appointed for a shorter term if approved by the Board of Directors at the time of appointment. Each
director in office shall serve until the end of such director’s term, or until resignation or removal as herein
provided. The directors shall be chosen by ballot by a majority of the votes of all members of the Board
of Directors.

2. Term Limits. No member of the Board of Directors is eligible for election after being an
elected Board member for three (3) consecutive terms; provided, however, that once a period of twelve
(12) months passes during which an individual is not an elected Board member that individual is no
longer ineligible for election pursuant to this term limit section, and if elected, the three (3) consecutive
term limit will start anew. The above limit for serving as director may be waived or modified by the
Board of Directors from time to time. Core Family Members are exempt from this term limit policy.
“Core Family Members” shall consist of C. Davis Weyerhaeuser, Annette B. Weyerhaeuser, William T.
Weyerhaeuser, their spouses, their lineal descendants and spouses, or anyone married to a lineal
descendant at the time of the lineal descendant’s death.




3. Number. The minimum number of Directors of the Corporation shall be three (3) and the
maximum number shall be eight (8). The Board of Directors, by amendment of these Bylaws or by
resolution, may increase or decrease the number of directors within the foregoing limits, provided that no
decrease in number shall have the effect of shortening the term of any incumbent.

4, Compensation;: Core Family Members. The Board of Directors may make
recommendations for reasonable compensation for service as a director, which such compensation shall
be subject to approval by those directors that are immediate family member’s of the incorporators. The
Board of Directors shall have power in its discretion to contract for and to pay to directors rendering
unusual or exceptional services to the Corporation special compensation appropriate to the value of such
setvices. The Board may in addition to the amounts paid for services reimburse a director for expenses
incurred in furtherance of the Foundation’s activities. Notwithstanding the provisions of this Section, no
Core Family Member shall be entitled to compensation for service as a member of the Board of Directors,
or as a member of any Committee, or for rendering services to the Corporation.

5. Doctrinal Statement. Each member of the Board of Directors and the President shall be
required initially to affirm, and thereafter annually affirm, their sincere belief in the Doctrinal Statement
hereinafter specified by signing a copy of it. The Doctrinal Statement shall read as follows:

I believe:

L. That the true God and Creator of all things has revealed Himself through the Old
and New Testament Scriptures as existing eternally in the three persons of the Trinity:
Father, Son and Holy Spirit.

2. That the Bible, both Old and New Testaments, is divinely inspired, entirely
trustworthy and the only infallible rule and authority for faith and practice.

3. That Jesus Christ became incarnate through virgin birth, lived a perfect life and
died for the sins of the world that all who believe in Him will not perish but receive
everlasting life.

4. That Jesus arose bodily into heaven where at God’s right hand He intercedes for
His people and rules as Lord over all.

5. That the presence and power of the Holy Spirit, who is given to all who believe,
is necessary in the work of regeneration and in living out the new life of witness and
service for Christ.

6. That Jesus Christ will return in person to establish His kingdom and to judge the
living and the dead.
7. That the Church is called and commissioned by Christ in the power of the Spirit

to share individually and corporately His good news of proffered salvation throughout the
world and to minister to the needs of people wherever found.

Other officers and staff of the Corporation are not required to sign the doctrinal statement, but should
further the Corporation’s purposes as specified by the Board of Directors. The Doctrinal Statement may
be amended as set forth in the Articles of Incorporation.

6. Resignation. Any director may resign at any time by giving written notice of such
resignation to the Board of Dircctors.




7. Vacancies. Any vacancy in the Board of Directors occurring during the year, including a
vacancy created by an increase in the number of directors made by the Board of Directors, may be filled
for the unexpired portion of the term by the Board of Directors of the Corporation. Any director so
elected shall serve until the end of such director’s term, or until resignation or removal as herein provided.

8. Annual Meetings. Immediately after each annual election, the newly elected directors
may meet forthwith at the principal office of the Corporation for the purpose of organization, the election
of officers, and the transaction of other business, and, if a quorum of the directors be then present, no
prior notice of such meeting shall be required to be given. The place and time of such first meeting may,
however, be fixed by written consent of all the directors.

9. Special Meetings. Special meetings of the Board of Directors may be called by the Chair,
and must be called on the written request of any member of the Board.

10. Notice of Meetings, Waiver and Unanimous Action. Notice of all directors’ meetings,
except as herein otherwise provided, shall be given by mailing the same at least five (5) days before the
meeting to the usual business or residence address of the director, or by electronic mailing the same at
least three (3) days before the meeting, but such notice may be waived by any director. Regular meetings
of the Board of Directors may be held without notice at such time and place as shall be determined by the
Board. Any business may be transacted at any directors’ meeting. At any meeting at which every director
shall be present, even though without any notice or waiver thereof, any business may be transacted. Any
action of the Board may be taken by unanimous consent of all directors in writing in the manner provided
by state statute.

10.1. Consent to Notice By Email. If notice is provided to directors by email, it is
effective only with respect to directors who have consented in writing or by email to receive notices
transmitted by email. Such written consent shall be on a form approved by the Corporation. A director
who has consented to receipt of emailed notices may revoke the consent by delivering (by mail, facsimile
or email) a revocation to the Corporation. The consent of any director is revoked if the Corporation is
unable to transmit by email two (2) consecutive notices given by the Corporation in accordance with the
director’s consent, and this inability becomes known to the Secretary of the Corporation or other person
responsible for giving the notice. The inadvertent failure by the Corporation to treat this inability as a
revocation does not invalidate any meeting or other action.

10.2  Delivery of Notice By Email. Notice provided by email to a director who has
consented to receive notice by such means is effective when it is emailed to an address designated by the
recipient for that purpose.

11. Quorum. At all meetings of the Board of Directors, a majority of the directors shall be
necessary and sufficient to constitute a quorum for the transaction of business and the act of a majority of
the directors present at any meeting at which there is a quorum shall be the act of the Board of Directors,
except as may be otherwise specifically provided by statute, the Articles of Incorporation, or by these
Bylaws. If at any meeting there is less than a quorum present, a majority of those present may adjourn the
meeting from time to time without further notice to any absent director.

12. Contracts and Services. The directors and officers of the Corporation may be interested
directly or indirectly in any contract relating to or incidental to the operations conducted by the
Corporation, and may freely make contracts, enter transactions, or otherwise act for and on behalf of the
Corporation, notwithstanding that they may also be acting as individuals, or as trustees of trusts, or as
agents for other persons or corporations, or may be interested in the same matters as shareholders,
directors, or otherwise; provided, however, that any contract, transaction, or act on behalf of the
Corporation in a matter in which the directors or officers are personally interested as shareholders,
directors, or otherwise shall be at arm’s length and not in violation of the proscriptions in the Articles of
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Incorporation against the Corporation’s use or application of its funds for private benefit or the Conflict of
Interest Policy of the Corporation; and provided further that no contract, transaction, or act shall be taken
on behalf of the Corporation if such contract, transaction, or act is a prohibited transaction under Section
503 or Section 507 of the Internal Revenue Code and its Regulations as they now exist or as they may
hereafter be amended. In no event, however, shall any person or other entity dealing with the directors or
officers be obligated to inquire into the authority of the directors and officers to enter into and
consummate any contract, transaction, or other action.

13. Powers. All the corporate powers, except such as are otherwise provided for in these
Bylaws, the Articles of Incorporation, and in the laws of the State of Washington, shall be and are hereby
vested in and shall be exercised by the Board of Directors. The Board of Directors may by general
resolution delegate to committees of their own number, or to officers of the Corporation, such powers as
they may see fit.

14. Conflict of Interest. Whenever a director or officer is involved in a situation in which
they have a conflict with the interests of the Corporation, such conflict shall be brought to the attention of
the Board of Directors and the director or officer with such stated conflict shall remove themselves so that
the Board can engage in free discussion and vote its conscience in the absence of the conflicted Board
member, All conflicts of interest shall otherwise be resolved in accordance with the Conflict of Interest
Policy of the Corporation.

15. Age Limits. No person is eligible for election to the Board of Directors who has attained
the age of seventy-five (75) years. If a Board member attains age 75 during term of office, that member
remains eligible to serve only until next annual meeting of the Board of Directors. Core Family Members
are exempt from this policy.

16. Committees. The Board of Directors, by resolution or charter, may designate and appoint
committees of the Board. Any such committee shall consist of two (2) or more directors and shall have
and exercise such authority of the Board of Directors in the management of the Corporation as may be
specified in said resolution. However, no such committee shall have the authority of the Board of
Directors to amend, alter or repeal the Bylaws; elect, appoint or remove any member of any such
committee or any director or officer of the Corporation; amend the Articles of Incorporation; adopt a plan
of merger or adopt a plan of consolidation with another Corporation; authorize the voluntary dissolution
of the Corporation or revoke proceedings therefor; adopt a plan for the distribution of the assets of the
Corporation not in the ordinary course of business; or amend, alter or repeal any resolution of the Board
of Directors which by its terms provides that it shall not be amended, altered or repealed by such
committee. The designation and appointment of any such committee and the delegation of authority to it
shall not operate to relieve the Board of Directors or any individual director of any responsibility imposed
by law.

ARTICLE III
Officers

1. Officers Enumerated. The officers of the Corporation shall be a Chair, a Vice Chair, a
President, a Secretary, a Treasurer and such other officers and assistant officers as may be deemed
necessary by the Board of Directors, each of whom shall be annually elected by the Board of Directors,
and shall serve until their successors are duly elected and qualified. Any two (2) or more offices may be
held by the same person, except the offices of President and Secretary. In addition to the powers and
duties specified below, the officers shall have such powers and perform such duties as the Board of
Directors may prescribe.




2. Chair of the Board. The Chair of the Board shall be a Director and shall preside at all
meetings of the Board of Directors at which the Chair is present. The Chair shall perform such duties as
shall be assigned by the Board of Directors.

3. Vice Chair. In the absence or disability of the Chair, the Vice Chair shall act as the
Chair.

4. The President. The President shall be the chief executive officer of the Corporation
unless some other officer is so designated by the Board and, subject to the control of the Board and the
Executive Committee (if one be established), shall supervise and control all of the assets, business, and
affairs of the Corporation. The President may sign deeds, mortgages, bonds, contracts, and other
instruments on behalf of the Corporation, except when the signing thereof has been expressly delegated
by the Board or by these Bylaws to some other officer or agent of the Corporation or is otherwise required
by law to be signed by some other officer or in some other manner. In general, the President shall
perform all duties incident to the office of President and such other duties as may be prescribed by the
Board from time to time.

5. The Secretary. 1t shall be the duty of the Secretary to keep records of the proceedings of
the Board of Directors and when requested by the President to do so, to sign and execute with the
President all deeds, bonds, contracts, and other obligations or instruments, in the name of the Corporation,
to keep the corporate seal, and to affix the same to proper documents or records.

6. The Treasurer. The Treasurer shall have the care and custody of and be responsible for
all funds and investments of the Corporation and shall cause to be kept regular books of account. The
Treasurer shall cause to be deposited all funds and other valuable effects in the name of the Corporation
in such depositories as may be designated by the Board of Directors, and in general, shall perform all of
the duties incident to the office of Treasurer. The Treasurer may provide for the delegation of all or any
part of the Treasurer’s duties to a fiduciary selected for that purpose.

7. Salaries. The salaries of all officers (which may or may not be provided) shall be
established in the discretion of the Board of Directors (which shall exclude the vote of any officer whose
salary is up for consideration by the Board to the extent such officer is also a director). Any officer’s
salary (if established) shall be reasonable in amount, and the fact that such officer is also a director, or a
member of any Committee, shall not pieclude receiving a salary for acting as an officer as well, except
Core Family Members shall not be entitled to compensation as set forth in Article II Section 4.

8. Vacancies. Vacancies in any office arising from any cause may be filled by the Board of
Directors at any annual or special meeting,

9. Removal. Any officer or director may be removed from office, with or without cause, by
the affirmative vote of a majority of the members of the Board of Directors at any regular or special
meeting called for that purpose. Any officer or director proposed to be removed shall be entitled to at
least five (5) days’ noticc in writing by mail of the meeting of the Board of Directors at which such
removal is to be voted upon and shall be entitled to appear before and be heard at such meeting.




ARTICLE IV

Agents and Representatives

The Board of Directors may appoint such agents and representatives of the Corporation with such
powers and to perform such acts or duties on behalf of the Corporation as the Board of Directors may see
fit, so far as may be consistent with these Bylaws, to the extent authorized or permitted by law.

ARTICLEY
Contracts

The Board of Directors, except as in these Bylaws otherwise provided, may authorize any officer
or agent to enter into any contract or execute and deliver any instrument in the name of and on behalf of
the Corporation, and such authority may be general or confined to a specific instance; and unless so
authorized by the Board of Directors, no officer, agent, or employee shall have any power or authority to
bind the Corporation by any contract or engagement, or to pledge its credit, or render it liable pecuniary
for any purposes or to any amount. .

ARTICLE VI

Voting Upon Shares of Other Corporations

Unless otherwise ordered by the Board of Directors, the Chair shall have full power and authority
on behalf of the Corporation to vote either in person or by proxy at any meeting of shareholders of any
corporation in which this Corporation may hold shares, and at any such meeting may possess and
exercise all of the rights and powers incident to the ownership of such shares which, as the owner
thereof, this Corporation might have possessed and exercised if present. The Board of Directors may
confer like powers upon any other person and may revoke any such powers as granted at its pleasure.

ARTICLE VII
Fiscal Matters

The fiscal year of the Corporation shall be set, from time to time, by the Board of Directors. The
Corporation shall keep at its registered office, its principal office in this state, or at its Secretary’s office
if in this state, the following documents (in electronic or hard copy form): current Articles of
Incorporation and Bylaws; correct and adequate statements of accounts and finances; a list of officers’
and directors’ names and addresses; minutes of the meetings of the Board and any minutes which may be
maintained by committees of the Board. All books and corporate records of the Corporation may be
inspected by any director, or their agent or attorney, for any proper purpose at any reasonable time.

ARTICLE VIII
Amendments
The Bylaws may be altered, amended, or repealed at any meeting of the Board of Directors of the

Corporation by a majority vote of all the members of the Board of Dircctors; provided, however, that
Section 5 of Article II of the Bylaws may be amended as set forth in the Articles of Incorporation.




CERTIFICATION

The undersigned, being Secretary of Stewardship Foundation, hereby certifies that the foregoing
Bylaws were duly adopted by the Board of Directors on March 19, 2014,

Zf( bu /(f,L/(/':/{ /‘G\/

Nicholas C. Splka
Secretary




BYLAWS
EXHIBIT A
(list of organizations)

At least 86.647% of the value of all grants of the Corporation must go to evangelically oriented Christian
programs whose basic mission is to share the good news of Jesus Christ with people on a worldwide
basis, and to assist those Christian organizations which are combining proclamation with service by
meeting various social needs such as relief, health care, education and interrelational problems.

The December 2013 mission statement for the Stewardship Foundation reads: “The Stewardship
Foundation provides resources to Christ-centered organizations that share their faith in Jesus in word and
deed with others throughout the world.” With that purpose as our guide, grants are made within five
themes or categories: Leadership Development, Poverty, Reconciliation and Justice, Relational
Evangelism and Discipleship, and At-risk Children.

The following organizations fulfill the purposes of the Corporation at the time identified below:

December 30, 1987: African Enterprise, Billy Graham Evangelistic Association, Christian Legal
Society, CRISTA Ministries, Far East Broadcasting Association, Fuller
Theological Seminary, InterVarsity Christian Fellowship, Mission Aviation
Fellowship, Slavic Gospel Association, Whitworth College, World Vision,
Young Life Campaign, Youth with a Mission.

December 11, 2013: CURE International, Fuller Theological Seminary, Habitat for Humanity,
International Justice Mission, InterVarsity Christian Fellowship, Langham
Partnership, L'Arche, World Relief, World Vision International, Young Life,
Youth for Christ. i

Exhibit A
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Stewardship Foundation

Grants Approved in 2014, but Not Fully Paid in 2014

Legal Name Grant Amount Balance as of 1/1/15
American Friends of ZanaAfrica $181,239.00 $106,854.00
Asian Hope $30,000.00 $15,000.00
Bellarmine Preparatory School $80,000.00 $40,000.00
Care Net Pregnancy & Family Services of Puget Sound $80,000.00 $40,000.00
Catholic Community Services $119,000.00 $59,000.00
Center for Religion and Diplomacy $60,000.00 $30,000.00
Discovery Institute $110,000.00 $55,000.00
Family Renewal Shelter $60,000.00 $30,000.00
Foad for the Hungry, Inc. $100,000.00 $50,000.00
Habitat for Humanity $40,000.00 $40,000.00
International Justice Mission $150,000.00 $75,000.00
KIDS HOPE USA $115,420.00 $58,210.00
Langham Partnership USA Inc. $200,000.00 $50,000.00
Medical Ambassadors International $47,984.00 $20,270.00
Medical Teams International, Inc. $50,000.00 $25,000.00
Medical Teams International, Inc. $165,000.00 $41,250.00
Military Community Youth Ministries $75,000.00 $37,500.00
Ninos Con Valor, Inc. $33,500.00 $16,750.00
Northwest immigrant Rights Project $58,665.00 $29,332.00
Northwest Immigrant Rights Project $58,114.00 $29,057.00
Prison Fellowship International $50,000.00 $50,000.00
Scripture Union $112,500.00 $56,250.00
Seattle Pacific University $94,692.00 $45,711.00
Society of St. Andrew $75,000.00 $37,500.00
TechMission, Inc. $75,000.00 $37,500.00
The Seattle School of Theology & Psychology $42,000.00 $23,000.00
The Word for the World USA $70,000.00 $35,000.00
U.S. Partners of Equip India $20,000.00 $10,000.00
Vision House $75,000.00 $37,500.00
Warm Beach Christian Camps and Conference Center $73,800.00 $25,635.00
Washington Women's Employment and Education $80,000.00 $40,000.00
World Bicycle Relief $75,000.00 $37,500.00
World Relief $86,633.00 $43,316.00
Worlid Relief $85,000.00 $85,000.00
Young Life, Inc. $150,000.00 $90,000.00
Young Life, Inc. $22,500.00 $12,500.00
Young Life, Inc. $22,500.00 $22,500.00

$3,023,547.00

$1,537,135.00




Stewardship Foundation
#91-6020515

Part VII-B, Question 5(c) — Statement of Expenditure Responsibility.
Pursuant to Reg. 53.4945-5(d).

Grantee:
Address:

Date of Grant:
Amount of Grant:
Purpose:

Tearfund

100 Church Road, Teddington, Middlesex TW118Q3, UK

June 20, 2014

$75,000

Inspired Individuals Initiative. Tearfund’s vision is to mobilize the
global church to bring about spiritual and physical transformation in
the lives of people living in poverty. In September 2008, Tearfund
started an initiative called, Inspired Individuals. The Initiative
identifies resources and connects a movement of Christian social
entrepreneurs (Inspired Individuals) who have the potential to
transform the world in which they live. Inspired Individuals is one
of the key strategic approaches to realizing Tearfund’s vision to
participate in the physical and spiritual transformation of lives of
millions of people living in poverty.

Amounts Expended: All amounts received by grantee will be expended by March 31,

Reporting:

2015. To the knowledge of the grantor, the grantee has not diverted
any portion of the funds from the purpose of the grant.

A formal and final report on the expenditure of these grant funds is
scheduled to be received by July 31, 2015.




Stewardship Foundation
#91-6020515

Part VII-B, Question 5(c) — Statement of Expenditure Responsibility.
Pursuant to Reg. 53.4945-5(d).

Grantee:
Address:

Date of Grant:
Amount of Grant:
Purpose:

Tearfund

100 Church Road, Teddington, Middlesex TW118Q3, UK

June 12, 2013

$50,000

Inspired Individuals Initiative. Tearfund’s vision is to mobilize the
global church to bring about spiritual and physical transformation in
the lives of people living in poverty. In September 2008, Tearfund
started an initiative called, Inspired Individuals. The Initiative
identifies resources and connects a movement of Christian social
entrepreneurs (Inspired Individuals) who have the potential to
transform the world in which they live. Inspired Individuals is one
of the key strategic approaches to realizing Tearfund’s vision to
participate in the physical and spiritual transformation of lives of
millions of people living in poverty.

Amounts Expended: Based on the final report received on May 31, 2014, all amounts

Reporting and
Verification:

received by grantee were expended by March 31, 2014 and applied
to the purpose of the grant.

A formal and final report on the expenditure of these grant funds was

received on May 31, 2014. The grantor has no reason to doubt the
report’s accuracy or reliability.




