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Fbrm 990" P F

Cépartment of the Treasury
Internal Revenue Service

EXTENDED TO AUGUST 17,

2015

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

P> Do not enter social secunty numbers on this form as it may be made public
P> information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf.

OMB No_1545-0052

2014

Open 1o Public Inspeciion

For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
ISLANDS FUND
C/0 JOHN MUNN 91-1663838
Number and street (or P O box number «f mail 1s not delivered to street address) Room/suite  |B Telephone number
6523 CALIFORNIA AVENUE SW #137 (206) 283-4790

Crty or town, state or province, country, and ZIP or foreign postal code

SEATTLE, WA 98136
G Check all that apply |:] Imitial return 1:] Imtal return of a former public chanty
Final return [:] Amended return

L—_] Address change

|:] Name change

H Check type of organization

@ Section 501(c)(3) exempt prwvate foundation

D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

I Fair market value of all assets at end of year
{from Part Il, col (c), ne 16)

J Accounting method.

(1 other (specify)

LY_] Cash

CI Accrual

C it exemption application 1s pending, check here > I:l

[ 1
[ ]

D 1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test,
check here and attach computation

E If private foundahon status was terminated
under section 507(b)( 1)(A), check here B>

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

»3$ 198,603,473 .|(Part] column (d) must be on cash basis )
Part | | Analysis of Revenue and Expenses d) Disbursements
R B k- L. A
1 Contributions, gifts, grants, etc., received 25,838,981. N/A
2 Check P I:] if the foundation 15 not required 10 attach Sch B
3 oo mastreme> 2N temporary
4 Dwidends and interest from securities 4,525,876. 4,525,876. STATEMENT 1
§a Gross rents
b Net rental income or (loss)
@ 6a Net gan or (loss) from sale of assets not on line 10 4 2 7 7 4 5 1 3 9 1 .
2| b ™ 124,099,236,
°>) Capntal gain net income (tfrom Part IV, ling 2) 4 2 7 7 4 5 1 3 9 1 .
« 8 Net short-term capital gain
9 Income modifications
108 ardmiowanceq MRl
b Less Cost of goods solth:CEF\W
¢ Gross pron
11 Other inco gg MAY ng 17,279. 17,279. STATEMENT 2
12 Total Addllines 1 through 1 73,127,527. 47,288,546.
13 Compensalg.vnofoﬁlc ) es, etc I 20,000- 0. 20,000-
14 Other em ﬁ@%ggbs UT -~
” 15 Pension plans, employee benefits
[ 16a Legal fees
§ b Accounting fecs STMT 3 9,646. 0. 0.
ai| ¢ Other professional fees
2117 Interest
B(18 Taxes STMT 4 97,758. 97,733. 0.
%" 19 Depreciation and depletion
_g 20 Occupancy
:t: 21 I\La\{,el, conferences, and meetings
S |22 PgRling and publications .
2|23 Other expenses STMT 5 714,679. 632,339, 2,340,
‘§ 24 Toef‘g?l operating and administrative
3 expenses Add hnes 13 through 23 842,083. 730,072. 22,340.
Olas Caafrbutions, gifts, grants pard 9,350,000. 9,350,000.
26 Total expenses and disbursements
Adﬂmes24an025 10,192,083. 730,072, 9,372,340.
27 Sup_!ract Itne 26 from line 12
a Exc‘g’f of revenue over expenses and disbursements 6 2 7 9 3 5 y) 4 4 4 )
b Netjhvestment income (f negatve, entor -0-) 46,558,474.
[ Ad]ﬁ’eted net income (f negative, enter -0-) N/A

423501
11-24-14

LHA For Paperwork Reduction Act Notice, see instructions

Form 990 PF (2014)




Form 990-PF (2014)

ISLANDS FUND
C/0O JOHN MUNN

91-1663838

Page 2

Attached scheduies and amounts in the descnption
Part " Balance Sheets column should be for end-of year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing
Savings and temporary cash investments
3 Accounts receivable P

3,198,570.

8,098,206.

8,098, 206.

Less: allowance for doubtful accounts P

4 Pledges recevable P

Less: allowance for doubtful accounts P>

5 Grants recewvable

6 Receivables due from ofhicers, directors, trustees, and other
disqualiied persons

7  Other notes and loans recevable ’

Less: allowance for doubttul accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations STMT 8
b Investments - corporate stock STMT 9
¢ Investments - corporate bonds
11 Investments land, buildings. and equipment basis >

2,559,323.

10,093,517.

10,258,883.

38,301,912.

83,223,232.

102,968,709.

STMT 10

10,630,822.

21,436,047.

21,684,778.

Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, buldings, and equipment: basis P

STMT 11

69,837,933.

44,980,161.

55,592,897.

Less accumulated depreciation >

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

124,528,560.

167,831,163.

198,603,473.

Liabtlities

17 Accounts payable and accrued expenses
18 Grants payable

19 Deferred revenue

20 Loans trom officers directors, trustees and other disqualified persons
21 Mortgages and other notes payable
22 Other habilities (describe

STATEMENT 12)

195,000.

25,000,

23 Total liabihhes (add lines 17 through 22)

155,000.

25,000.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > D
and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Captal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total netassets or fund balances

> [X]

31 Total liabilities and net assets/fund balances

263,158.

263,158.

0.

0.

124,070,402.

167,543,005,

124,333,560.

167,806,163.

124,528,560.

167,831,163.

Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part 11, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1] 124,333,560.
2 Enter amount from Part |, line 27a 2 62,935,444.
3 Other increases not included in hne 2 (itemize) SEE STATEMENT 6 3 396,337,
4 Addlines 1,2,and 3 41187,665,341.
5 Decreases not mcluded in line 2 (itemize) P SEE STATEMENT 7 5 19,859,178.
6 Total net assets or fund balances at end of year (Itne 4 minus hne 5) - Part I\, column (b), line 30 6| 167,806,163.
. Form 990-PF (2014)
42 11

11-24-14




. ISLANDS FUND

Form 990-PF (2014)

C/0 JOHN MUNN

91-1663838 Page 3

| Part IV] Capital Gains and Losses for Tax on Investment Income

. (a) Listand describe the kind(s) of property sold (e.q , real estate, (bz,*fogfjragtﬂé‘;ged (ce Date acquired (d) Date sod

2-story brick warehouse; or common stock, 200 shs MLC Co ) D - Donation mo., day, yr.} (mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(e) Gross sales price () Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 124,099,236, 81,353,844. 42,745,391.

Complete only for assels showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gamn minus
l t not | n-0-
() F.MV as of 12/31/69 “;? g;uf ;/ag 1%35 “c())vErx gfjs(ﬁf ucfoal'n(yl) o osees (?’Og‘ssc‘(’t']-a(“)? a

a

b

c

d

e 42,745,391,

I gain, also enter in Part [, ne 7

2 Capital gan netincome or (net capital loss) { If (loss), enter -0- in Part |, line 7 } 2 42,745,391.

3 Net short-term capital gan or (loss) as

defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c).

If (loss), enter -0- in Part |, ine 8

3

N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic privale foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes," the foundation does not qualfy under section 4940(e). Do not complete this part

[::l Yes m No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

a
Base pe(rlc))d years
Calendar year (or tax year beginming in)

{b)
Adjusted quakhtying distributions

(c)
Net value of noncharitable-use assets

d
D|slr|bt(m2)n ratio
(col (b) divided by col. (c))

2013 9,102,872. 141,302,459. .064421

2012 7,451,764. 132,330,113. .056312

2011 6,538,794. 127,114,675. .051440

2010 4,185,618. 92,960,181. .045026

2009 528,667. 85,594,253, .006176

2 Total of ing 1, column {d) 2 .223375
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years

the foundation has been in existence if less than 5 years 3 .044675

4 Enter the net value of noncharitable-use assets for 2014 from Part X, ine 5 4 194,777,786.

5 Multiply hne 4 by line 3 5 8,701,698.

6 Enter 1% of net mvestment Income (1% of Part I, ine 27b) 6 465,585.

7 Add lines 5and 6 7 9,167,283,

8 Enter qualifying distributions from Part XII, fine 4 8 9,372,340.

I line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions.

423521 11-24-14

Form 990-PF (2014)




. ISLANDS FUND

Form 990-PF (2014) C/0 JOHN MUNN 91-1663838

Page 4

|[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

*1a Exempt operating foundations described in section 4940(d)(2), check here P> l:] and enter "N/A" on hine 1
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ X and enter 1% 1 465,585,
of Part |, ine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 465,585.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Taxbased on investmentincome Subtract line 4 from line 3. It zero or less, enter -0- 5 465 ,585.
6 Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 117,749.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to ile (Form 8868) 6¢ 487,500.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 605,249.
8 Enter any penalty for underpayment of estimated tax. Check here [X ] 1f Form 2220 s attached 8 7,567.
9 Taxdue ! the total of lines 5 and 8 1s more than line 7, enter amount owed | 4
10 Overpayment Iffine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 132,097.
11 Enter the amount of ling 10 to be: Credited to 2015 estimated tax P> 132,097 .|Refunded > | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (ether directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer s "Yes" to 1a or 1b, attach a detailed description of the activities and copres of any matenals published or
aistributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (1f any) of tax on political expenditures (section 4355) imposed during the year:
{1) Onthe foundation. B $ 0. (2) Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers B> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or
bylaws, or other similar instruments? if "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If *Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language tn the governing instrument, or
© By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain i the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes, " complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundatton reports or with which it is registered (see instructions) P
WA
b If the answer 1s "Yes™ to Iine 7, has the foundation furnished a copy of Form 980-PF to the Attorney General (or designate)
of each state as required by General instruction G? If "No," attach explanation 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see wnstructions for Part XIV)? If "Yes," complete Part XiV 9 X
10 _Did any persons become substantial contributors during the tax year? if “ves " attach a schedule isting ther names and addresses _ STMT 13 | 10 | X

423531
11.24-14

Form 990-PF (2014)



Form 990-PF (2014) C/0 JOHN MUNN 91-1663838

ISLANDS FUND

Page §

L_Part VII-AJ Statements Regarding Activities (continued)

11
12
13
14

15

At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If *Yes,” attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahified person had advisory privileges?
' *Yes,” attach statement (see instructions)

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address »  N/A

u

12

13

X

The books are incareof p» MR. JOHN MUNN

Telephone no.p> (206) 283-4790

Locatedat > 6523 CALIFORNIA AVENUE SW, NO. 137, SEATTLE, WA 2IP+4 98136

Section 4947(a)( 1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15 |

[ |
N/A

At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank,

secunties, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If *Yes," enter the name of the
foreign country p»

16

Yes

No
X

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1a

o

O

3a

o

4a

File Form 4720 if any item 1s checked in the “"Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:l Yes [z] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualfied person? I___] Yes @ No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [_—_] Yes [E No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [j Yes IX] No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disquakified person)? D Yes [X] No
(6) Agree to pay money or property to a government otficial? (Exception. Check "No”

iIf the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) [:] Yes [K] No
If any answer 1s “Yes" to 1a(1)-(6), drd any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > l:]
Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014?
Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942()}(5)):
At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XlllI) for tax year(s) beginning
before 20147 L Jves (X No
If "Yes," hist the years p» \ s ,
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see instructions ) N/A
If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, st the years here.
| , , )
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes m No
If “Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014 ) N/A
Did the foundation invest during the year any amount i a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20147

Yes

No

1b

1¢c

2b

3b

4a

X

4b

X

423541
11-24-14

Form 990-PF (2014)




ISLANDS FUND

Form 990-PF (2014) C/0 JOHN MUNN 91-1663838 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
* (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes [ X] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [—__J Yes DTJ No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? [:l Yes [KI No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) [E Yes D No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of ¢ruelty to children or animals? D Yes @ No
b It any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the excepttons described in Regulations
section 53 4945 or 1n a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here | [:]
¢ If the answer 1S “Yes" to question 5a(4), does the foundation claim exemption from the tax because 1t maintained
expenditure responsibility for the grant? D Yes Dﬂ No
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:l Yes IX] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870
7a Atany tme during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes li] No
b _If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average (c) Compensation e(n? Contrbutions o (e) Expense
hours per week devolted If not paid, PIoyES e | account, other

(a) Name and address [t)o position (enterqo-) c%'}rc]‘p%m'tfgn allowances
SEE STATEMENT 14 20,000. 0. 2,340.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average {d) Contbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 ( )hours per week (c) Compensation | EMPIQ/etenetilpans | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

Form 990-PF (2014)

423551
11-24-14




- ISLANDS FUND

Form 990-PF (2014) C/O0 JOHN MUNN 91-1663838 Page 7

Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

SENECA ASSOCIATES, INC. - 6523 CALIFORNIA ADMINISTRATIVE
AVENUE SW #137, SEATTLE , WA 98136 SERVICES 80,000.
Total number of others receving over $50,000 for professional services > 0
| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities duning the tax year Include relevant statistical information such as the Expenses

number of organizations and other beneficiaries served, conferences convened, research papers produced, eic. p
1 N/A
2
3
q
| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2. Amount
1 N/A
2

Alt other program-related investments See instructions
3
Total. Add lines 1 through 3 | 0.

423561
11-24-14

Form 990-PF (2014)



y ISLANDS FUND
Form 990-PF (2014) C/0 JOHN MUNN 91-1663838 Page 8
[_Pﬁt_)ﬁj Minimum Investment Return

(All domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes’

a Average monthly fair market value of securities 1a 186,580,827.
b Average of monthly cash balances 1b 11,163,118.
¢ Farr market value of alf other assets 1c
d Total (add lines 1a, b, and ¢) 1d 197,743,945.
e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.

0.
197,743,945.

Acquisiion indebtedness applicable to line 1 assets
Subtract hne 2 from line 1d

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 2,966,159.
Net value of noncharitable-use assets Subtract ine 4 from line 3. Enter here and on Part V, ine 4 194,777,786.
Minimum investment return_Enter 5% of line 5 6 9,738,889.

Part XI | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p [::] and do not complete this part )

o s [ (N

DO EaEWwN

1 Minimum investment return from Part X, line 6 1 9,738,889.
2a Tax on investment income for 2014 from Part Vi, line 5 2a 465,585,

b Income tax for 2014 (This does not include the tax from Part VI.} 2b

¢ Add lines 2a and 2b 2 465,585.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 9,273,304.
4 Recoveries of amounts treated as qualfying distributions 4 0.
5 Add lines 3and 4 5 9,273,304.
6 Deduction from distributable amgunt (see instructions) 6 0.
7__ Distributable amount as adusted. Subtract ling 6 from line 5. Enter here and on Part XIl1, line 1 7 9,273,304.
LPart XIl | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chanitable, etc., purposes.

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 12 9,372,340.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Quabfying distnbutions Add lines 1a through 3b Enter here and on Part V, fine 8, and Part X!I, line 4 4 9,372,340.
5 Foundations that quality under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b 5 465,585.

6 Adjusted qualifying distnbutions Subtract ine 5 from line 4 6 8,906,755,

Note The amount on line 6 wiil be used In Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

Form 990-PF (2014)

423571
11-24-14




- ISLANDS FUND
Form 990-PF (2014} _C/0 JOHN MUNN

91-1663838  Pages

Part Xlll | Undistributed Income (see instructions)

(a)
Corpus

{b)
Years prior to 2013

(c)
2013

(d)
2014

1 Distributable amount for 2014 from Part XI,
line 7

9.273,304.

2 Undistributed income, i any, as of the end of 2014

a Enter amount for 2013 only

b Total for prior years.

] 1

3 Excess distributions carryover, if any, to 2014
aFrom 2009 1,063,612,
b From 2010 272 ,584.
¢ From 2011 935,472.
dFrom 2012 1,074,656.
e From 2013 2,273,247.
f Total of nes 3a through e 5,619,571.

4 Qualifying distributions for 2014 from
Part XII, ling 4: > $ 9,372,340.
a Applied 1o 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Electton required - see instructions) 0.

d Applied to 2014 distributable amount

9,273,304.

e Remaining amount distributed out of corpus 99,036.

5 Excess distributions carryover applied to 2014 0 .

O.

(If an amount appears in column {d) the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3, 4¢, and 4e Subtract ne 5 5 7 7 1 8 7 6 0 7 0

b Prior years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2013 Subtract hine
4a from ine 2a Taxable amount - see instr

f Undistributed income for 2014. Subtract
lines 4d and 5 from ine 1 This amount must
be distributed in 2015

7 Amounts treated as distributions out of
corpus to satisty requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see mstructions) 0.

8 Excess distributions carryover from 2009
not applied on line 5 or line 7 1,063,612.

9 Excess distributions carryover to 2015
Subtract lines 7 and 8 from line 6a 4,654,995.

10 Analysis of line 9:
a Excess from 2010 272,584.
b Excess from 2011 935,472.
¢ Excess from 2012 1,074,656.
d Excess from 2013 2,273,247.
e Excess from 2014 99,036.

423581
11-24-14

Form 990-PF (2014)




- ISLANDS FUND

Form 990-PF (2014) C/0 JOHN MUNN 91-1663838  Page 10
| Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
°1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section [T 4942()3) or [T 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2014 (b) 2013 (c) 2012 {d) 2011 (e) Total

Investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part X,
line 4 tor each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4342()}(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown i Part X, hine 6 for each year
listed

¢ "Support® alternative test - enter.

(1) Totat support other than gross
investment income (interest,
dividends, rents, payments on
securibies foans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4]} Gross investment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

SARAH R. WERNER

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P (_7{] iIf the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc. (see instructions) to indwiduals or organizations under other conditions, complete stems 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

b The form in which apphications should be submitted and information and materials they should include:

¢ Any subrmission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

423601 11-24-14 Form 990-PF (2014)




- ISLANDS FUND

Form 990-PF (2014) C/0O JOHN MUNN 91-1663838 Page 11
Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient ts an individual,
show any relationship to Foundau?n Purpose %f %ram or Amount
Name an home or any foundation manager status o contribution
ame and address (home or business) or substantial contributor recipient
a Paid during the year

ALASKA MARINE CONSERVATION COUNCIL N/A 501(C)(3)
106 F STREET TO MEET TAX EXEMPT
ANCHORAGE, AK 99501 PURPOSE 10,000.
ALOHA FOUNDATION N/A 501(C)(3) ITO MEET TAX EXEMPT
2968 LAKE MOREY ROAD PURPOSE
FAIRLEE, VT 05045 1,000,000,
ASPEN CENTER FOR ENVIORNMENTAL N/A 501(C)(3) TO MEET TAX EXEMPT
STUDIES PURPOSE
100 PUPPY SMITH ST.
ASPEN, CO 81611 215,000,
BELLEVUE SCHOOLS FOUNDATION N/A 501(C)(3) TO MEET TAX EXEMPT
12241 MAIN STREET PURPOSE
BELLEVUE, WA 98005 50,000.
BERTSCHI SCHOOL N/A 501 (C)(3) TO MEET TAX EXEMPT
2227 10TH AVENUE EAST PURPOSE
SEATTLE WA 98102 100,000

Total SEE CONTINUATION SHEET(S) > 3a 9 350 000

b Approved for future payment
NONE
Total » 3b 0,

423611
11-24-14

Form 990-PF (2014)



ISLANDS FUND
Form 990-PF (2014) C/0 JOHN MUNN

91-1663838 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

Business

{a) {b)
code Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o a o o

f

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash

investments

4 Dividends and interest from secunties

5 Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory

Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

w N

©

523000

4,525,876.

523000

17,279.

523000

492, 296.

42,253,095,

a
b
c
d

e

12 Subtotal Add columns (b}, (d), and (e)
13 Total Add line 12, columns (b), (d), and (e)
(See worksheet in hine 13 instructions to venify calculations )

5,035,451,

42,253,095.

13

47,288,546.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

4 EARNINGS USED TO MEET TAX EXEMPT PURPOSE

423621
11-24-14

Form 990-PF (2014)



: ISLANDS FUND

Form 990-PF (2014) C/O JOHN MUNN 91-1663838  Page 13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage i any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facihties, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising sohicitations
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

PRDA[DE | (DA IDE |

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundauon f the foundation received less than fair market value tn any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

(a)Line no (b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? [:, Yes LZ] No
b _1f"Yes," complete the following schedule
(a) Name of organization (b) Type of orgamization (c) Description of relationship
N/A
pay
Under penalifes of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Slgn and S true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge ?él(alnrt‘hwelllﬁ?hcgspcr:;s;’!el’rs
W shown below {see instr )?
Here| ) 1A MAr Zois P TReAsAtot Yes |_INo
SignatlieJof officer or trustee Date ' Title
Print/Type preparer's name Preparer's signature Date Check [ | it [PTIN
‘\ C} h//*(/ ~~self- employed
H .- !
Paid LEE A. HEDGE _ N o ) P00426327
Preparer |rmsname » HEDGE + DETHLEFS, P.S. b Frm'sEIN » 46-1702072
Use Only
Firm's address » 10900 NE 4TH STREET SUITE 2300
BELLEVUE, WA 98004 Phoneno. (206) 547-7800
Form 990-PF (2014)
423622

11-24-14




Schedule B Schedule of Contributors
g}%;"o?gg)' 990-E2, B Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and
Internal Revenue Service its instructions s at www.irs.gov/form990 .

OMB No 1545-0047

2014

Name of the organization
ISLANDS FUND
C/O JOHN MUNN

Employer identification humber

91-1663838

Organization type{check one)

Filers of: Section:

Form 990 or 990-EZ C] S501(c)( } (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a prnivate foundation
527 polhtical organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

U0 OO

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) orgamization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

IE] For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contnbutor’s total contributions

Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part II, line 13, 16a, or 16b, and that recetved from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIil, ine 1h,

or (n) Form 990-EZ, line 1 Complete Parts | and 1|

l_—__l For an organization descnbed in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor, dunng the
year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals Complete Parts |, 11, and 11l

[:] For an organization descrbed in section 501(c)(7), (8), or (10} filng Form 990 or 990-EZ that received from any one contributor, durnng the
year, contnbutions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were recewved durnng the year for an exclusively religious, chantable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively

religious, chantable, etc , contributions totaling $5,000 or more durning the year

> 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer “No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 930-PF) (2014)

423451
11-05-14




Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization
ISLANDS FUND
C/0 JOHN MUNN

Employer identification number

91-1663838

Part | Contributors (see instructions) Use duplicate copies of Part | f additional space 1s needed
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | SARAH R. WERNER person  [XJ
Payroll D
P.O. BOX 503 29. | Noncash [ ]
{Complete Part Il for
BELLEVUE, WA 98009 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | SARAH R. WERNER Person [ _J
Payroll I:]
P.O. BOX 503 24,999,971. Noncash [X]
(Complete Part Il for
BELLEVUE, WA 98009 noncash contnbutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2013 SARAH R. WERNER CHARITABLE LEAD
3 | TRUST Person [(x]
Payroll [j
6523 CALIFORNIA AVE SW, PMB #137 103,944. Noncash [ ]
(Complete Part il for
SEATTLE, WA 98136 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2013 SARAH R. WERNER CHARITABLE LEAD
4 | TRUST Person L]
Payroll I:]
6523 CALIFORNIA AVE SW, PMB #137 735,037. Noncash [X]
(Complete Part |l for
SEATTLE, WA 98136 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person [:I
Payroll l:]
Noncash [ |
(Complete Part Il for
noncash contributions )
(a) {b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions

Type of contribution

Person D
Payroll [::]
Noncash :]

(Complete Part |l for
noncash contributions )

423452 11-05-14

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)




Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 3

Name of orgamzation
ISLANDS FUND
C/0 JOHN MUNN

Employer identification number

91-1663838

Partll Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed

(a)
No- o) FMV (or(:)stlmate) (d)
:’T;TI Description of noncash property given (see instructions) Date received
84,518 SHARES OF FEDEX COMMON STOCK
2 (FDX) AT $141.95 PER SHARE BASED UPON
STOCK EXCHANGE.
11,999,886. 01/02/14

(a)

No. b) @ (@
from Description of noncash proper iven FMV (or estimate) Dater wved

p o property give ate rece
Part | (see instructions)
10,300 SHARES BLACKROCK HEALTH
2 | SCIENCES OPP FUND (SHSSX) AT$42.38 PER
SHARE BASED UPON STOCK EXCHANG
436,514. 01/02/14

(a)

No. (b) © ()

X FMV (or estimate) .
from Description of noncash property given . Date received
Part| (see instructions)

3,088 SHARES BLACKROCK NATURAL
2 | RESOURCES FUND (MDGRX) AT $67.63 PER
SHARE BASED UPON STOCK EXCHANGE
208,841, 01/02/14
(a)
(c)

No- . (b) FMV (or estimate) (d) X
from Description of noncash property given . Date received
Part} (see instructions)

88,757 SHARES ISHARES S&P 500 (IVW) AT
2| $98.02 PER SHARE BASED UPON STOCK
EXCHANGE
8,699,961. 01/02/14
(a)
(c)

No. - (b) . FMV (or estimate) () i
from Description of noncash property given . Date received
Part | (see instructions)

SEE STATEMENT 15
2
2,399,924. 01/02/14
(a)
(e)

Ne. . () . FMV (or estimate) (d) X
from Description of noncash property given . . Date received
Part | {see instructions)

23,757 SHARES COLUMBIA SELIGMAN COMM &
2 | INFO FUND AT $52.82 PER SHARE BASED
UPON STOCK EXCHANGE
1,254,845. 01/02/14

423453 11-05-14

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
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Schedule B (Form 990, 990 EZ, or 990-PF) (2014)

Page 3

Name of orgamization

ISLANDS FUND

C/0 JOHN MUNN

Employer identification number

91-1663838

Part Il Noncash Property (see mnstructions) Use duplicate copies of Part Il if additional space i1s needed

(a) ©
No- ®) FMV (or estimate) d
from Description of noncash property given . Date received
Part | (see instructions)
6,227 SHARES COSTCO COMMON STOCK
4 | (COST) AT $118.04
PER_SHARE BASED UPON STOCK EXCHANGE
735,037, 07/16/14
(a)
No. (b) FMV (or(:)stlmate) (@
from Description of noncash property given . Date received
Part | (see instructions)
(a)
No. (b) ©@ ()
from D ioti ¢ h . FMV (or estimate) D
escription of noncash property given . ate received
Part | (see instructions)
(a)
(c)
No.
t ° . ) FMV (or estimate) (d)
rom Description of noncash property given . Date received
Part | (see instructions)
(a)
(c)
No.
f ° (b) FMV (or estimate) (@) A
rom Description of noncash property given . . Date received
Part) (see instructions)
(a)
(c)
No.
f ° - (0) FMV (or estimate) () .
rom Description of noncash property given . Date received
Part | (see instructions)

423453 11-05-14

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)




Sthedule B (Form 990, 990-EZ, or 990-PF) (2014) Page 4

Name of organization

ISLANDS FUND

Employer identification number

C/O JOHN MUNN 91-1663838

Part Ill Exclusively religious, charitable, etc , contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor Compiete columns (a) through (e) and the following line entry For organizations

completing Part I, enter the total of exclusively rehigrous, chantable, etc , contributions of $1,000 or less for the year (Enter thisinto once) %
Use duplicate copies of Part Il if additional space 1s needed
(a) No.
'73'0';"" {b) Purpose of gift {c) Use of gift {d) Description of how gift i1s held
ar
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
lf;ortnl (b) Purpose of gift (c) Use of gift {d) Description of how gift i1s held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gOTI (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gOftnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

423454 11-05-14

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)




ISLANDS FUND CONTINUATION FOR 990-PF, PART IV
C/0 JOHN MUNN 91-1663838 PAGE 1 OF 2
[ Part IV | capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold, € g., real estate, (by'fog‘l’jfccr?a”s'éed (? Date acquired| (d) Date sold

- 2-story brick warehouse, or common stock, 200 shs. MLC Co. D - Donation mo , day, yr.) | (mo, day, yr.)
12 SEE ATTACHED STMT- ML 02877 P VARIOUS WVARIQUS
b SEE ATTACHED STMT- ML 02877 P VARIQUS VARIOQUS
¢ SEE ATTACHED STMT- ML 02877 P VARIOUS [VARIOQUS
d SEE ATTACHED STMT- ML 02878 P VARIOUS [VARIOQUS
e SEE ATTACHED STMT- ML 02878 P VARIQOUS VARIOQUS
f SEE ATTACHED STMT- ML 02878 P VARIQOUS NVARIOQUS
g SEE ATTACHED STMT- ML 02879 P WVARIQUS VARIQUS
h SEE ATTACHED STMT- ML 02879 P VARIQUS VARIQUS

. SEE ATTACHED STMT- ML (02880 P VARIOUS VARIQUS
; SEE ATTACHED STMT- ML 02880 P VARIQOUS [VARIOUS
k SEE ATTACHED STMT- ML 02880 P VARIQOUS [VARIQUS

| SEE ATTACHED STMT- ML 02881 P VARIOQUS [VARIQUS
m SEE ATTACHED STMT- ML 02881 P VARIOUS VARIOQUS
n SEE ATTACHED STMT- ML 02882 P VARIQUS [VARIOQOUS
o SEE ATTACHED STMT- MI, 02882 P VARIOUS VARIQUS

oo | (0pononsd | (g Gt o s e

a 14,707,956. 14,133,256. 574,700.
b 50,855,155. 29,453,730. 21,401,425,
c 78. 78.
d 5,569,097, 5,575,686. <6,589.>
e 39,584,292, 20,948,401. 18,635,890.
f 5. 5.
g 1. 1. 0.
h 390,762. 290,432. 100,330.
| 1,100,047, 1,137,261, <37,214.>
j 2,226,834, 1,584,413, 642,420.
k 17. 17.
| 1,305,459. 1,404,783, <99,324.>
m 1,929,798. 1,602,004. 327,794.
n 1,689,444. 1,516,564. 172,880.
0 4,247,995, 3,707,313. 540,683.

Complete only for assets showing gan in column (h} and owned by the foundation on 12/31/69

(i)F.MV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col (), if any

(1) Losses (from col (h})
Gains (excess of col. (h) gain over col (k),

but not less than "-0-")

574,700.

21,

401,425.

78.

<6,589.>

18,

635,890.

5.

0

100,330.

<37,214.>

642,420.

17.

<99,324.>

327,794.

172,880.

ol |=|xk |-k |—|c |alo (o

540,683.

N

3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, ine 7

If gain, also enter i Part I, ine 8, column (c)

If (loss), enter "-0-"in Part |, ine 8

Capital gain net income or (net capital loss) { }f {loss). enter ~0-"1n Part 1, e 7 )

423501
05-01-14
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LSLANDS FUND CONTINUATION FOR 990-PF, PART IV

C/0 JOHN MUNN 91-1663838 PAGE 2 OF 2
rPart |VJ Capital Gains and Losses for Tax on Investment Income
- (a) List and describe the kind(s) of property sold, e g., real estate, (byj%“(n?ccr?auslged (ce Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co. D - Donation mo., day,yr) { (mo., day, yr.)
ta CAPITAL GAINS DIVIDENDS
b
c
d
e
f
9
h
|
J
k
|
m
n
0
(o) 6o s pree o™ | Cename o R
a 492,296. 492,296,
b
c
d
e
f
g
h
|
|
K
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
: s (ex f col (h) gain over col. (k),
(i)FMV as of 12/31/69 (';SA g}ug?g 1??;35 ('(())VE: EZTS(BE lcfoalh(yl) sens (€ thjts noot Iess(trza% *-0-") w0
a 492,296.
b
c
d
e
f
g
h
|
}
Kk
|
m
n
0
If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) { 1 {loss). enter ~0-* i Part I, lne 7 ) 2 42,745,391.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }
If gain, also enter in Part |, ine 8, column (c).
I (loss), enter -0-* in Part I, ine 8 3 N/A

423591
05-01-14




. . ISLANDS FUND
C/0 JOHN MUNN

91-1663838

| Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)

Recipient It recipient 1s an mdividual,
show any relationship to Foundation Purpose cg:ggram or Amount
tribution u
Name and address (home or business any foundation manager status of con
(home o ess) or substantial contributor recipient

BIG BROTHERS/BIG SISTERS OF CENTRAL N/A 501(C)(3) TO MEET TAX EXEMPT
OREGON PURPOSE
62895 HAMBLY ROAD
BEND, OR 97701 20,000,
BIG BROTHERS/SISTERS OF PUGET SOUND N/A 501(C)(3) TO MEET TAX EXEMPT
1600 SOUTH GRAHAM ST PURPOSE
SEATTLE, WA 98108 75,000,
BOYS AND GIRLS CLUBS OF BELLEVUE N/A 501(C)(3) 'O MEET TAX EXEMPT
209 100TH AVENUE NE PURPOSE
BELLEVUE, WA 98004 50,000.
BRIDLE TRAILS PARK FOUNDATION N/A 501(C)(3) 'O MEET TAX EXEMPT
6619 132ND AVENUE NE #265 PURPOSE
KIRKLAND, WA 98033 35,000,
CENTER FOR WOODEN BOATS N/A 501(C)(3)
1010 VALLEY STREET O MEET TAX EXEMPT
SEATTLE, WA 98109-1652 PURPOSE 20,000,
CHALLENGE ASPEN N/A 501(C)(3) %o MEET TAX EXEMPT
P.O, BOX 6639 PURPOSE
SNOWMASS VILLAGE, CO 81615 30,000.
CHILL FOUNDATION N/A 501(C)(3) O MEET TAX EXEMPT
9606 SANTA MONICA BLVD THIRD FLOOR PURPOSE
BEVERLY HILLS  CA 90210 30,000,
CONSERVATION NORTHWEST N/A 501(C)(3) TO MEET TAX EXEMPT
3600 15TH AVENUE WEST #101 PURPOSE
SEATTLE, WA 98119 50,000.
DARTMOUTH COLLEGE N/A 501(C)(3) TO MEET TAX EXEMPT
6066 DEVELOPMENT OFFICE PURPOSE
HANOVER, NH 03755 150,000,
ECOTRUST N/A 501(C)(3) TO MEET TAX EXEMPT
721 NW 9TH AVE, #200 PURPOSE
PORTLAND, OR 97209 100,000,

Total from continuation sheets 7.975,000,

423631
05-01-34




. ISLANDS

FUND

C/0 JOHN MUNN

91-1663838

[ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any refationship to Foundanofn Purpose %f %ram or Amount
tribution
Name and addr home or 1 any foundation manager status o con
ess (home or business) or substantial contributor recipient
ENVIORNMENTAL AND ADVENTURE SCHOOL N/A 501(C)(3) TO MEET TAX EXEMPT
8040 NE 132ND STREET PURPOSE
KIRKLAND WA 98034 25,000.
ENVIRONMENTAL RESOURCE CENTER N/A 501(C)(3) TO MEET TAX EXEMPT
471 WASHINGTON AVENUE N PURPOSE
KETCHUM, ID 83340 30,000.
EXPLOYER WEST MIDDLE SCHOOL N/A 501(C)(3) TO MEET TAX EXEMPT
10015 28TH AVENUE SW PURPOSE
SEATTLE, WA 98146 30,000.
FRIENDS OF NW AVALANCHE CENTER N/A FOl(c)(3) O MEET TAX EXEMPT
15600 NE 8TH STREET #B1-711 PURPOSE
BELLEVUE, WA 98008 15,000.
FUTURE GENERATIONS N/A 501(C) (3) O MEET TAX EXEMPT
HC 73 BOX 100 PURPOSE
FRANKLIN,K WV 26807 516,000.
HAMLIN ROBINSON SCHOOL N/A 501(C)(3) TO MEET TAX EXEMPT
1700 EAST UNION STREET PURPOSE
SEATTLE, WA 98122 140,000,
HIDDEN VILLA N/A 501(C)(3) O MEET TAX EXEMPT
26870 MOODY ROAD PURPOSE
LOS ALTOS HILLS, CA 94022 40,000,
HOOKSUM OUTDOOR SCHOOL N/A 501(C)(3) TO MEET TAX EXEMPT
P.0. BOX 352 PURPOSE
TOFINO, BRITISH COLUMBIA, CANADA VOR
220 25,000.
ISLANDWOOD N/A 501(C)(3) O MEET TAX EXEMPT
4450 BLAKELY AVENUE NE PURPOSE
BAINBRIDGE ISLAND, WA 98110 115,000,
LAKESIDE SCHOOL N/A 501(C)(3) TO MEET TAX EXEMPT
14050 1ST AVENUE NE PURPOSE
SEATTLE, WA 98125-3099 25 000,
Total from continuation sheets

423831
05 01-14



" ISLANDS

FUND

C/O0 JOHN MUNN

91-1663838

[ Part XV | Supplementary Information

1 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any refationship to Foundatl(%n Purpose ct))l grant or Amount
u
Name and address (home or business any foundation manager status o contribution
( ) or substantial contributor recipient
LITTLE BIT THERAPEUTIC RIDING CENTER N/A 501(C)(3) TO MEET TAX EXEMPT
19802 NE 148TH STREET PURPOSE
WOODINVILLE, WA 98077 30,000,
MUSEUM OF FLIGHT N/A 501(C)(3) MO MEET TAX EXEMPT
9404 EAST MARGINAL WAY S, PURPOSE
SEATTLE, WA 98108-4097 40,000,
MUSEUM OF N.W, ART N/A 501(C)(3) TO MEET TAX EXEMPT
121 SOUTH FIRST STREET PURPOSE
LA CONNER, WA 98257 40,000,
N.W, OUTWARD BOUND N/A 501(C)(3) TO MEET TAX EXEMPT
619 SW 11TH #225 PURPOSE
PORTLAND, OR 97205 25,000,
NATURE BRIDGE N/A 501(C)(3) TO MEET TAX EXEMPT
288 GEARY STREET, SUITE 650 [PURPOSE
SAN FRANCISCO, CA 94108 25,000.
NATURE CONSORTIUM N/A 501(C)(3) TO MEET TAX EXEMPT
4108 DELRIDGE WAY SW, SUITE 107 PURPOSE
SEATTLE, WA 98106 25,000.
NEW SUMMIT ACADEMY N/A 501(C)(3) TO MEET TAX EXEMPT
EDUCACION NUEVA CUMBRE, APTDO PURPOSE
#159-4013 ATENAS, ALEJUELA, COSTA
RICA 50,000.
NEXSTAGE THEATER N/A 501(C)(3) TO MEET TAX EXEMPT
P.O. BOX 3092 PURPOSE
SUN VALLEY,K ID 83353 15,000,
NORTH CASCADES INSTITUTE N/A 501(C)(3) TO MEET TAX EXEMPT
810 STATE ROUTE 20 PURPOSE
SEDRO WOLLEY WA 98284 100,000.
NUEVA SCHOOL N/A 501(C)(3) O MEET TAX EXEMPT
6565 SKYLINE BLVD, PURPOSE
HILLSBOROUGH CA 94010 50,000,
Total from continuation sheets

423631
05-01-14
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OPEN WINDOW SCHOOL N/A 501(C)(3) 'O MEET TAX EXEMPT
6128 168TH PL, SE PURPOSE
BELLEVUE, WA 98006 100,000,
OUTDOORS FOR ALL FOUNDATION N/A 501(C)(3) TO MEET TAX EXEMPT
2 NICKERSON STREET SUITE 101 PURPOSE
SEATTLE, WA 98109-1652 225,000,
PACIFIC SCIENCE CENTER N/A 501(C)(3) TO MEET TAX EXEMPT
200 2ND AVENUE N PURPOSE
SEATTLE, WA 98109-1652 100,000.
PERIGRINE FUND N/A 501(C)(3) TO MEET TAX EXEMPT
5668 W, FLYING HAWK LN, PURPOSE
BOISE, ID 83709 35,000.
PLANNED PARENTHOOD OF THE GREAT N/A 501(C)(3) TO MEET TAX EXEMPT
NORTHWEST PURPOSE
2001 E. MADISON ST,
SEATTLE, WA 98122 150,000.
PLANT AMNESTY N/A 501(C)(3) TO MEET TAX EXEMPT
7400 SAND POINT WAY NE PURPOSE
SEATTLE, WA 98115-0377 17,000,
POWERFUL VOICES N/A 501(C)(3) TO MEET TAX EXEMPT
1620 18TH AVENUE SUITE 100 PURPOSE
SEATTLE, WA 98122 30,000,
PUGET SOUNDKEEPER ALLIANCE N/A 501(C)(3) 'O MEET TAX EXEMPT
5305 SHILSHOLE AVE, NW SUITE 150 PURPOSE
SEATTLE, WA 98107 30 000.
QQQ (EYES) PROJECTS SOCIETY N/A 501(C)(3) TO MEET TAX EXEMPT
BOX 786 PURPOSE
BELLA BELLA, BRITISH COLUMBIA, CANADA
voT 120 25,000.
RAINCOAST EDUCATION SOCIETY N/A 501(C)(3) O MEET TAX EXEMPT
P.O. BOX 815 PURPOSE
TOFINO, BRITISH COLUMBIA, CANADA VOR
220 TO MEET TAX EXEMPT

PURPOSE 25,000,

Total from continuation sheets

423631
05-01-14
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READING PARTNERS N/A 501(C)(3) TO MEET TAX EXEMPT
106 LINDEN ST #202 PURPOSE
OAKLAND, CA 94607 25,000.
ROARING FORK OUTDOOR VOLUNTEERS N/A 501(C)(3) 'O MEET TAX EXEMPT
P.O. BOX 1341 PURPOSE
BASALT, CO 81623 35,000,
SEATTLE ACADEMY N/A 501(C)(3) O MEET TAX EXEMPT
1201 E. UNION STREET [PURPOSE
SEATTLE, WA 98122 300,000,
SEATTLE ACQUARIUM N/A 501(C)(3) TO MEET TAX EXEMPT
1483 ALASKAN WAY PURPOSE
SEATTLE, WA 98101 50,000,
SEATTLE ARBORETUM FOUNDATION N/A 501(C)(3) [TO MEET TAX EXEMPT
2300 ARBORETUM DRIVE E PURPOSE
SEATTLE, WA 98122 70,000,
SEATTLE FOUNDATION N/A 501(C)(3)
1200 5TH AVE TO MEET TAX EXEMPT
SEATTLE, WA 98101 PURPOSE 2,082 000,
SEATTLE REPRETORY THEATER N/A 501(C)(3)
155 MERCER STREET O MEET TAX EXEMPT
SEATTLE, WA 98109 PURPOSE 40 000,
SEATTLE TILTH N/A 501(C)(3)
4649 SUNNYSIDE AVE N. O MEET TAX EXEMPT
SEATTLE, WA 98103 PURPOSE 50,000.
SEATTLE URBAN ACADEMY (CRISTA) N/A 501(C)(3) TO MEET TAX EXEMPT
3800 S. OTHELLO STREET PURPOSE
SEATTLE, WA 98118 85,000.
SEATTLE YOUTH SYMPHONY N/A 501(C)(3) TO MEET TAX EXEMPT
11065 5TH AVE NE, SUITE A PURPOSE
SEATTLE, WA 98125 25 000,

Total from continuation sheets

423631
05-01-14
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SECRET HARBOR SCHOOL N/A 501(C)(3) TO MEET TAX EXEMPT

1809 COMMERCIAL AVENUE PURPOSE

ANACORTES, WA 98221 20,000,
SOS OUTREACH N/A 501(C)(3) TO MEET TAX EXEMPT

P.O. BOX 2020 PURPOSE

AVON, CO 81620 15,000,
SPECIAL OLYMPICS WASHINGTON N/A 501(C)(3) TO MEET TAX EXEMPT

2150 N, 107TH STREET SUITE 220 PURPOSE

SEATTLE, WA 98133-9009 110,000,
SPECTRUM DANCE THEATER N/A 501(C)(3) O MEET TAX EXEMPT

800 LAKE WASHINGTON BLVD, PURPOSE

SEATTLE, WA 98122 15,000,
STEPHENSON SCHOOL N/A 501(C)(3) O MEET TAX EXEMPT

3152 FOREST LAKE ROAD PURPOSE

PEBBLE BEACH, CA 93953 25,000,
STUDENT CONSERVATION ASSOCIATION N/A 501(C)(3) TO MEET TAX EXEMPT

689 RIVER ROAD PURPOSE

CHARLESTOWN, NH 03603-0550 150, 000.
THE NATURE CONSERVANCY (CO) N/A 501(C)(3) 'O MEET TAX EXEMPT

4245 NORTH FAIRFAX DRIVE SUITE 100 PURPOSE

ARLINGTON, VA 22203-1606 240,000,
THE NATURE CONSERVANCY (MT) N/A 501(C)(3) TO MEET TAX EXEMPT

4245 NORTH FAIRFAX DRIVE SUITE 100 PURPOSE

ARLINGTON, VA 22203-1606 175 000,
THE NATURE CONSERVANCY (WA) N/A 501(C)(3) O MEET TAX EXEMPT

4245 NORTH FAIRFAX DRIVE SUITE 100 PURPOSE

ARLINGTON K VA 22203-1606 250,000,
THE ROCK SCHOOL N/A 501(C)(3) O MEET TAX EXEMPT

1101 SOUTH BROAD STREET PURPOSE

PHILADELPHIA K PA 19147 15,000,

Total from continuation sheets

423631
05-01-14
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THE SAN JUAN PRESERVATION TRUST N/A 501(C)(3) TO MEET TAX EXEMPT
P.O. BOX 327 PURPOSE
LOPEZ ISLAND, WA 98261 670,000,
THE SIERRA CLUB FOUNDATION N/A 501(C)(3) TO MEET TAX EXEMPT
85 SECOND STREET SUITE 750 PURPOSE
SAN FRANCISCO, CA 94105 15,000,
THE THACHER SCHOOL N/A 501(C)(3) TO MEET TAX EXEMPT
5025 THACHER ROAD PURPOSE
OJAI, CA 93023 100 .000.
TRAILBLAZER CAMPS N/A 501(C){(3) TO MEET TAX EXEMPT
45 EAST 20TH STREET 9TH FLOOR PURPOSE
NEW YORK, NY 10003 200,000,
TREEHOUSE N/A 501(C)(3)
2100 24TH AVE S. SUITE 200 O MEET TAX EXEMPT
SEATTLE, WA 98144 PURPOSE 100,000,
UCSC PREDATORY BIRD RESEARCH N/A 501(C)(3) TO MEET TAX EXEMPT
100 SHAFFER ROAD [PURPOSE
SANTA CRUZ, CA 95060 15,000,
WASHINGTON BUSINESS WEEK N/A 501(C)(3) O MEET TAX EXEMPT
33305 1ST WAY S. SUITE B-212 PURPOSE
FEDERAL WAY, WA 98003 100,000,
WASHINGTON TRAILS ASSOCIATION N/A 501(C)(3) MO MEET TAX EXEMPT
2019 THIRD AVENUE SUITE 100 PURPOSE
SEATTLE, WA 98121 150,000.
WELLESLEY COLLEGE N/A 501(C)(3) TO MEET TAX EXEMPT
106 CENTRAL STREET PURPOSE
WELLESLEY, MA 02481 150,000,
WOODLAND PARK Z0OO N/A 501(C)(3) TO MEET TAX EXEMPT
601 N. 59TH STREET PURPOSE
SEATTLE, WA 98103 40,000,

Total from continuation sheets

423631
05-01-14
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FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (a) (B) (C)
GROSS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
MERRILIL LYNCH A/C
02877 2,265,076. l166,467. 2,098,609. 2,098,6009.
MERRILL LYNCH A/C
02877 1,8009. 0. 1,809. 1,8009.
MERRILL LYNCH A/C
02878 817,241. 300,765. 516,476. 516,476.
MERRILL LYNCH A/C
02878 259,164. 0. 259,164. 259,164.
MERRILL LYNCH A/C
02878 (BOND
PREMIUM AMORT.) <73,690.> 0. <73,690.> <73,690.>
MERRILL LYNCH A/C
02878 (BOND
PREMIUM AMORT.) <29,417.> 0. <29,417.> <29,417.>
MERRILL LYNCH A/C
02878 (0OID) 12,334. 0. 12,334. 12,334.
MERRILIL LYNCH A/C
02878 (TREASURY
INTEREST) 54,440. 54,440. 54,440.
MERRILL LYNCH A/C
02879 230,956. 0. 230,956. 230,956.
MERRILL LYNCH A/C
02879 183. 0. 183. 183.
MERRILL LYNCH A/C
02880 189,857. 1,889. 187,968. 187,968.
MERRILL LYNCH A/C
02880 223. 0. 223. 223.
MERRILL LYNCH A/C
02881 477,510. 0. 477,510. 477,510.
MERRILL LYNCH A/C
02881 262. 0. 262. 262.
MERRILL LYNCH A/C
02882 392,546. 23,175. 369,371. 369,371.
MERRILL LYNCH A/C
02882 463,829. 0. 463,829. 463,829.
MERRILL LYNCH A/C
02882 (BOND
PREMIUM AMORT. ) <92,487 .> 0. <92,487.> <92,487.>
MERRILIL LYNCH A/C
02882 (0OID) 1,795. 0. 1,795. 1,795.
MERRILL LYNCH A/C
02889 3,138. 0. 3,138. 3,138.
VODAFONE SPECIAL
DIVIDEND 43,403. 0. 43,403. 43,403.
TO PART I, LINE 4 5,018,172. 492,296. 4,525,876. 4,525,876,

STATEMENT(S) 1
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91-1663838

" FORM 990-PF

OTHER INCOME

STATEMENT 2

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
CLASS ACTION SETTLEMENTS 15,791. 15,791.
MISC. INCOME 1,488. 1,488.
TOTAL TO FORM 990-PF, PART I, LINE 11 17,279. 17,2179.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 9,646. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 9,646. 0. 0.
FORM 990-PF TAXES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX 25. 0. 0.
FOREIGN TAX ON DIVIDENDS 97,733. 97,733. 0.
TO FORM 990-PF, PG 1, LN 18 97,758. 97,733. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

DESCRIPTION

INVESTMENT MANAGEMENT FEES
MANAGEMENT FEES

MISC. INVESTMENT EXPENSES
MISC. EXPENSES

ACCRUED INTEREST PAID ON
INVESTMENT SECURITIES

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

527,366. 527,366. 0.
80,000. 0. 0.
2,186. 2,186. 0.
2,340. 0. 2,340.
102,787. 102,787. 0.
714,679. 632,339. 2,340.

STATEMENT(S) 2, 3, 4, 5
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TO FORM 990-PF, PG 1, LN 23

91-1663838

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 6

DESCRIPTION

NON-TAXABLE DIVIDEND DISTRIBUTIONS

TAX EXEMPT DIVIDENDS

TAX EXEMPT INTEREST, NET OF PURCHASED INTEREST
MISCELLANEOUS BASIS ADJUSTMENTS

ROUNDING

TOTAL TO FORM S90-PF, PART III, LINE 3

AMOUNT

236,426.
29,628.
57,625.
72,654.

4.

396,337.

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 7

DESCRIPTION

AMORTIZATION OF BOND PREMIUM
ORIGINAL ISSUE DISCOUNT
FEDERAL INCOME TAX PAYMENTS
EXCESS OF FAIR MARKET VALUE OVER COST BASIS OF SECURITY
CONTRIBUTIONS

- EXEMPT BONDS

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

41, 295.
14,129.
115,778.

19,687,976.

19,859,178.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 8
U.S. OTHER FAIR MARKET
DESCRIPTION GovV'T GOV'T BOOK VALUE VALUE
GOVERNMENT BONDS X 6,744,993. 6,825,490.
MUNICIPAL BONDS X 3,348,524. 3,433,393.
TOTAL U.S. GOVERNMENT OBLIGATIONS 6,744,993. 6,825,490.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 3,348,524. 3,433,393.
TOTAL TO FORM 990-PF, PART II, LINE 10A 10,093,517. 10,258,883.
STATEMENT(S) 5, 6, 7, 8
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FORM S990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
EQUITY SECURITIES 83,223,232. 102,968,709.
TOTAL TO FORM 990-PF, PART II, LINE 10B 83,223,232, 102,968,709.

FORM S90-PF CORPORATE BONDS STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 21,436,047. 21,684,778.
TOTAL TO FORM 9390-PF, PART II, LINE 10C 21,436,047. 21,684,778.

FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS COST 44,688,161. 55,029,141.
CD'S AND EQUIVALENT COST 292,000. 297 ,489.
ACCRUED INTEREST FMV 0. 266,267.
TOTAL TO FORM 990-PF, PART II, LINE 13 44,980,161. 55,592,897.

FORM 990-PF OTHER LIABILITIES STATEMENT 12
DESCRIPTION BOY AMOUNT EOY AMOUNT

OUTSTANDING GRANT CHECKS 195,000. 25,000.
TOTAL TO FORM 990-PF, PART II, LINE 22 195,000. 25,000.

STATEMENT(S) 9, 10, 11, 12
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FORM 990-PF

LIST OF SUBSTANTIAL CONTRIBUTORS

PART VII-A, LINE 10

STATEMENT 13

NAME OF CONTRIBUTOR

SARAH R. WERNER

2013 SARAH R. WERNER CHARITABLE

LEAD TRUST

ADDRESS

P.O. BOX 503
BELLEVUE, WA 98009

SEATTLE, WA 98136

6523 CALIFORNIA AVENUE SW, PMB #137

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 14
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
SARAH R. WERNER DIRECTOR
6523 CALIFORNIA AVENUE SW, NO 137 1.00 0. 0. 0.
SEATTLE, WA 98136
RICK S. WERNER DIRECTOR
6523 CALIFORNIA AVENUE SW, NO 137 1.00 0. 0. 2,340.
SEATTLE, WA 98136
GEORGE G. GULICK DIRECTOR
6523 CALIFORNIA AVENUE SW, NO 137 1.00 0. 0. 0.
SEATTLE, WA 98136
E. LEEDS GULICK DIRECTOR
6523 CALIFORNIA AVENUE SW, NO 137 1.00 0. 0. 0.
SEATTLE, WA 98136
JAMES FLAGGERT DIRECTOR
6523 CALIFORNIA AVENUE SW, NO 137 1.00 20,000. 0. 0.
SEATTLE, WA 98136
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 20,000. 0. 2,340.

STATEMENT(S) 13, 14
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SCHEDULE B STATEMENT 15

28,261 SHARES ISHARES S&P 500 VALUE (IVE) AT $84.92 PER SHARE BASE

D UPON STOCK EXCHANGE

STATEMENT(S) 15



