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rom 9%0~-PF Return of Private Foundation |_ome No 15450052
or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 4

Department of the Treasury » Do not enter social security numbers on this form as it may be made pubilic.
Intemal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. RIS e Ty
For calendar year 2014 or tax year beginning , 2014, and ending , 20
Name of foundation A Employer identification number
Ajax Foundation 91-1503626
Number and street (or P O box number if mail ts not delivered to street address) Room/suite B Telephone number (see instructions)
s 800 5th Avenue #101-179 206-467-3800
"~ City or town, state or province, country, and ZIP or foreign postal code C If exemption application is pending, check here b D
== Seattle, WA 98104
g G Check all that apply: [ Inhal return [J Initial return of a former public charity| D 1. Foreign organizations, check here »[]
< D Final return D Amended return 2. Foreign organizations meeting the 85% test,
(] Address change [] Name change check here and attach computation >
> H Check type of organization: [] Section 501(c)(3) exempt private foundation E gg::::%g;‘:g)‘(’f)‘(f)" z;i‘é‘sr‘:‘é?: ‘e'm‘”atef’ ““de; 0
< [ Section 4947(a)(1) nonexempt chantable trust [] Other taxable private foundation
g | Far market value of all assets at | J Accounting method: [] Cash [] Accrual E If the foundation 1s in 2 60-month termination
end of year (from Part ll, col. (c), [J Other (specify) under section 507(b)(1)(B), check here . »[]
Ine 16)» $ 4,782,407| (Part |, column (d) must be oncashbasis)
S Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessanly equal expgnses per () N‘f;g“)"nﬁgtme“t (© ‘:ﬁg‘jﬁg net f°;3:’;£222'e
é the amounts i column (a) (see instructions) ) 00ks (cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule) 0 |
2  Check P[] if the foundation ts not required to attach Sch. B '
3 Interest on savings and temporary cash investments 0
4 Dividends and interest from securites . . . . 246,577 246,577
5a Grossrents . . . . e 0
b Net rental income or (Ioss)
g 6a Net gain or (loss) from sale of assets not on line 10 0
5 b Gross sales price for all assets on line 6a
3| 7 Capital gain netincome (from Part IV, ine 2) . . 0
| 8 Netshort-term capital gain .
9 Income modifications
| "10a  Gross sales less returns and allowances
b - 'Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedq‘le) e e 0
11 Other income (attach schedule) .. . .- . . . i 0 0
’ 12__ Total. Add lines 1 through 11_. . .. 246,577 0
) o | 18 Compensation of officers, directors, trustees'etc g 2017 - 0 0 0
2|14  Other employee salaries and wages . . . . . . 0 0 0
E 15 Pension plans, employee benefits .- .. F o . 63,719 63,719 63,719
o 8 16a Legal fees (attach schedule) . .=.- M - =, - |, . 0 0 0
{7 ® b Accounting fees (attach schedule) . . . . . 0 0 0
;‘? 5 ¢ Other professional fees (attach schedule) . . 0 0 0
z 8|17 Interest . . . . . .. 0 0 0
(ﬁ E 18  Taxes (attach schedule) (see mstructlons) e 39,123 39,123 39,123
3 E 19  Depreciation (attach schedule) and depletion . . 0 0
~ ©|20 Occupancy . . . .. 0 0 0
% : 21 Travel, conferences, and meetlngs e e 473 473 473
- g 22 Prnting and publications . . . . .. 0 0 0
e E’ 23 Other expenses (attach schedule) . . . . . 0 0 0
~O -ﬁ 24 Total operating and administrative expenses.
E) 3 Add lines 13 through 23 . . . . . . L. 108,249 108,249 108,249
el OD- 25 Contnibutions, gifts, grants paid . . 158,645 158,645
26 Total expenses and disbursements. Add lines 24 and 25 266,894 108,249 266,894
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 0
b Netinvestment income (if negative, enter -0-) . 138,328
c__Adjusted net income (f negative, enter -0-)
For Paperwork Reduction Act Notice, see instructions. Cat No 11289X Form 990-PF (2014)
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Form 980-FAF (2014)

Page 2

Attached schedules and amounts in the description column |  Beginning of year End of year
Balance Sheets should be for end?:f-yearar:rﬁounsts onls c(’SZZ |ﬁstruct|ons) (2) BooE Value (b) Book Value (¢) Fair Market Value
1 Cash—non-interest-bearing . 334,519 201,969 201,969
2 Savings and temporary cash investments . 0 0 0
3  Accounts receivable > ~ B 7*7‘
Less: allowance for doubtful accounts | S 0 0 0
4 Pledges receivable» . . o
Less: allowance for doubtful accounts » 0 0 0
5 Grants receivable . 0 0 ]
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions) 0 o 0
7  Other notes and loans receivable (attach schedule) » . ~ !
Less: allowance for doubtful accounts b 0 0 0
81 8 Inventortes for sale or use 0 (1} 0
§ 9 Prepaid expenses and deferred charges 0 0 0
<« | 10a Investments—U.S. and state government obligations (attach schedule) 0 0 0
b Investments—corporate stock (attach schedule) . 4,044,516 3,764,319 4,580,438
¢ Investments—corporate bonds (attach schedule) 0 0 0
11 Investmenis—land, buildings, and equipment: basis®» | } L .
Less: accumulated depreciation (attach schedule) > _ 0 0 0
12 Investments—mortgage loans . 0 0 0
13 Investments—other (attach schedule) 0 0 0
14  Land, bulldings, and equipment: basis P ) - o
Less' accumulated depreciation (attach schedule) > 0 0 0
16  Other assets (descnbe» ) 0 0 0
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 4,379,035 3,966,288 4,782,407
17  Accounts payable and accrued expenses . 0 0
« | 18 Grants payable . 0 0
2119  Deferred revenue 0 0
% 20 Loans from officers, directors, trustees and other dlsquallfled persons 0 0
8|21 Mortgages and other notes payable (attach schedule) . 0 0
=122 Other habiltties (descrbe» ) 0 o
23 Total liabilities (add lines 17 through 22) . 0 0
n Foundations that follow SFAS 117, check here » O
8 and complete lines 24 through 26 and lines 30 and 31.
5|24 Unrestricted .
‘@ |25 Temporanly restncted
g 26 Permanently restricted
§ Foundations that do not follow SFAS 117, check here » -
w and complete lines 27 through 31. ‘
] 27 Capital stock, trust principal, or current funds . 4,379,035 3,966,288
-og 28 Pad-in or capital surplus, or land, bldg., and equipment fund \
2129 Retained earnings, accumulated income, endowment, or other funds
f 30 Total net assets or fund balances (see instructions) . 4,379,035 3,966,288
§ 31 Total liabilities and net assets/fund balances (see
Instructions) . . 4,379,035 3,966,288
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part Ii, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) e 1 4,379,035
2 Enter amount from Part |, line 27a 2 0
3 Other increases not included in line 2 (|tem|ze) > _________________________________ ) 3 0
4 Addlines1,2,and 3 . 4 4,379,035
5 Decreases not included in line 2 (|tem|ze) > 5 0
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6 4,379,035

Form 990-PF (2014)




Form 990-PF (2014)

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co)

{b) How acquired
P—Purchase
D—Donation

(c) Date acquired
(mo , day, yr)

(d) Date sold
(mo , day, yr)

1a Schedule #2 Capital Gains and Losses

b
C
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
C
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gan minus
(i) Adjusted basis (k) Excess of col (1) col (k). but not less than -0-) or
) FMV asof 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h)
a
b
C
d
e

2 Capital gain net iIncome or (net capital loss) [ If gain, also enter in Part |, line 7 }
prtalgal P If (loss), enter -0- in Part |, ine 7 2 (-269,326)
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (¢) (see instructions). If (Ioss), enter -0- |n}
Part |, ine 8 . 3
X Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distrnibutable amount of any year in the base pertod? (J Yes [ No

If “Yes," the foundation does not qualfy under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entres.

(@ (b) (©) (d)

Calendar yzgf ?o‘r)‘te;l;() 3g§aéig.nn.ng in) Ad)usted qualifying distributions Net value of noncharitable-use assets {col Pbl)s Lﬁl\lzgtécénbl;laggl ©)

2013 235,249 5,793,765 .041

2012 200,653 5,442,843 .037

2011 210,547 5,230,988 .040

2010 417,259 4,043,752 .103

2009 136,742 3,361,472 .041
2 Total of line 1, column (d) . 2 0.262
3  Average distribution ratio for the 5- year base penod d|v1de the total on I|ne 2 by 5 or by the

number of years the foundation has been in existence If less than 5 years 3 0.052

4  Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 5,793,765
5 Multiply line 4 by iine 3 5 303,134
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,383
7 Addlines5and6 7 304,517
8 Enter qualifying distributions from Part XIi, ine 4 . 8 266,894

if ine 8 1s equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2014)




Form 990-PF (2014)

1a Exempt operating foundations described in section 4940(d)(2), check here » [] and enter “N/A” on line 1. :
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) )
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,767
here ™ [] and enter 1% of Part |, line 27b .
¢ All other domestic foundations enter 2% of line 27b. Exempt fore|gn organlzatlons enter 4% of
Part |, line 12, col. (b). i o
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addlines1and?2 3 2,767
4  Subtitle A (ncome) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatnons only Others enter 0 -) | 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 2,767
6 Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 | 6a 0
b Exempt foreign organizations—tax withheld at source . . . 6b 39,123
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c 0
d Backup withholding erroneously withheld . . . . . . . . . 6d 0 ) ) ;
7 Total credits and payments. Add lines 6a through 6d . 7 39,123
8 Enter any penalty for underpayment of estimated tax. Check here E] |f Form 2220 IS attached 8 0
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed ... |9 0
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid . . » | 10 36,356
11 Enter the amount of line 10 to be: Credited to 2015 estimated tax » | Refunded » | 11 36,356
Statements Regarding Activities
1a Durnng the tax year, did the foundation attempt to influence any national, state, or local Ieglslahon or did it Yes | No
participate or intervene in any political campaign? . 1a v
b Did it spend more than $100 during the year (elther dlrectly or |nd|rectly) for pohtlcal purposes (see
Instructions for the definition)? 1b v
If the answer i1s “Yes” to 1a or 1b, attach a deta/led descr/ptlon of the activities and copies of any materlals ‘
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . ic v
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durlng the year
(1) On the foundation. » $ (2) On foundation managers. » $ ,
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed “
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detailed description of the actvities. '
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of |
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
4a Did the foundation have unrelated business gross income of $1,000 or more durnng the year? . 4a v
b If “Yes,” has it filed a tax return on Form 990-T for this year? . . 4b v
5 Was there a iquidation, termination, dissolution, or substantial contractnon dunng the year'7 5 v
If “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(g) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 v
7 D the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col. (c) and Part XV 7 v
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
b If the answer 1s “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General J
(or designate) of each state as required by General instruction G? If “No,” attach explanation . g8b| v
9 Isthe foundation claming status as a private operating foundation within the meaning of section 4942(|)(3) or .,
4942(j)(5) for calendar year 2014 or the taxable year beglnnlng n 2014 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . e e e e 9 v
10 Did any persons become substantral contnbutors durmg the tax year” If “Yes attach a schedule listing their
names and addresses . 10 v

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

Form 990-PF (2014)




Form 990-PF (2014) Page S
IEXXIEY Statements Regarding Activities (continued)
11 At any time durning the year, did the foundation, directly or indirectly, own a controlled entlty within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 v
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquahfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . e e 12 v
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v
Website address » N/A
14 The books are in care of P Alan Bressler, Trustee Telephone no. » 406-252-8816
Located at P 220 Yellowstone Avenue, Billings, MT _ ZIP+4 > 59101-1816
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 —Check here. > [
and enter the amount of tax-exempt interest received or accrued dunng theyear . . . . . » | 15 I
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country?. 16 v
See the instructions for exceptions and filing requirements for FINCEN Form 114 (formerly TD F 90 22 1) If
"Yes," enter the name of the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . e e . v« « « OYes No
(3) Furnish goods, services, or facilities to (or accept them from) adlsquallfled person? . . [JYes [/INo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . []Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualifled person)? . . . . . . . . . . . . . . . OYes No
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days.) . . . . . . . . []Yes No
b If any answer 1s “Yes” to 1a(1)+6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance {see instructions)? . 1b B
Organizations relying on a current notice regarding disaster assistance check here . . »[]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that
were not corrected before the first day of the tax year beginning in 20147 . e e 1¢c v
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 20147 e e e e e -« OYes No
If “Yes,” list the years 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applylng section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . o . 2%b T
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20
3a Did the foundation hold miore thar & 2% direct or ndirect interest n any business enterprise |
at any time during theyear? . . . . . e .. v . . . . . . . . OYes [INo
b If “Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the f
Commuissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2014.) . .. e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardlze its charitable purposes? | 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ‘
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2014? | g v

Form 990-PF (2014)




Form 990-PF (2014)
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Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? e
(3) Provide a grant to an individual for travel, study, or other similar purposes? .

(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)(4)(A)? (see instructions) .

(5) Provide for any purpose other than religious, charltable scnentlflc Ilterary, or educatlonal

purposes, or for the prevention of cruelty to children or animals?

b If any answer 1s “Yes” to 5a(1}+5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer 15 “Yes” to question 5a(4), does the foundation claim exemptton from the tax

because it maintained expenditure responsibility for the grant?
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums

on a personal benefit contract?

b Did the foundation, dunng the year, pay premiums, directly or mdnrectly, on a personal benefit contract?

If “Yes” to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

[ves No ‘,
[dYes No ‘
[ Yes No 1
[JYes No 5

i
[CYes No }

|

. . |sb
>
(Oyes [ONo 1
|
[(lYes [“INo J
6b
(dYes [INo | ,_‘,_j'
7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(¥ not paid,
enter -0-)

(d) Contributions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

Alan Bressler
220 Yellowstone Avenue, Billings, MT 59101

Trustee, 0.5 HR

Richard Bressler
99 Union St. #1401, Seattle, WA 98101

Manager, 0.5 HR

Cheryl Bressler
P.0O. Box 707, Saratoga, WY 82331

Trustee, 0.5 HR

Suzanne Bressler
220 Yellowstone Avenue, Billings, MT 59101

Trustee, 0.5 HR

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000 .

. >

Form 990-PF (2014




Form 980-PF (2014)
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Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .p»

Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year include relevant statishical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 NA

Part 1X-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 NA

All other program-related investments See instructions

3

Total. Addlnes1through3 . . . . . . . . . . . . . _ . . . . . . . . . . ... ..P

Form 990-PF (2014)




Form 990-PF (2014)
I Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.)

1

Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:

a Average monthly fair market value of securities 1a 5,697,748
b Average of monthly cash balances . 1b 174,336
¢ Fair market value of all other assets (see |nstruct|ons) 1c 9,910
d Total (add lines 13, b, and ¢) 1d 5,881,995
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanaton). . . . . . e e I 1e I 0
2 Acqusition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d . . 3 5,881,995
4 Cash deemed held for charitable actlwtles Enter 1 /2 % of I|ne 3 (for greater amount see
instructions) . 4 88,230
5 Net value of noncharltable-use assets Subtract I|ne 4 from I|ne 3 Enter here and on Part V lme 4 5 5,793,765
Mlnlmum investment return. Enter 5% of line 5 . 6 289,688
Distributable Amount (see instructions) (Sectlon 49420)(3) and (1)( ) prlvate operatlng foundations
and certain foreign organizations check here » [ and do not complete this part.)
1 Mimimum investment return from Part X, ine 6 . e . e .o 1 289,688
2a Tax oninvestment income for 2014 from PartVl,lineb . . . . . . . 2a 2,767
b Income tax for 2014. (This does not include the tax from Part VI.) . . . 2b 0
c Add lines 2a and 2b . 2¢c 2,767
3 Distributable amount before adjustments Subtract I|ne 2c from I|ne 1 3 286,921
4 Recoveries of amounts treated as qualifying distributions . 4 0
5 Addlnes3and4 . 5 286,921
6 Deduction from distributable amount (see |nstructlons) 6 0
7 Distributable amount as adjusted. Subtract line 6 from I|ne 5 Enter here and on Part XIII
line 1 7 286,921
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: ]
a Expenses, contributions, gifts, etc. —total from Part I, column (d), line 26 . 1a 266,894
b Program-related investments—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) dtrectly in carrylng out chantable etc
purposes . 2 0
3 Amounts set aside for specmc charitable projects that satisfy the:
a Sutabillity test (prior IRS approval required) . 3a 0
b Cash distribution test (attach the required schedule) . 3b 0
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII I|ne 4| 4 266,894
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b (see instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 266,894

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2014)




Form 990-PF*(2014)

1

2

o

-0Qa06 o0

10

oQ 00T

Page 9

Undistributed Income (see instructions)

Distributable amount for 2014 from Part X,
line 7 coe .
Undistnbuted income, If any, as of the end of 2014
Enter amount for 2013 only . .
Total for prior years. 20,20 ,20

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

286,921

Excess distributions carryover, if any, to 2014:
From2009 . . . . . . 0

From 2010 220,706

From2011 . . . . . . 88,659

From2012 . . . . . . 0

From2013 . . . . . 0

Total of lines 3a through e .o

Qualifying distnbutions for 2014 from Part XII
ine 4:> § 266,894

Applied to 2013, but not more than line 2a .
Applied to undistnbuted income of prior years
(Election required—see instructions) .

Treated as distrnibutions out of corpus (Election
required —see instructions)

Applied to 2014 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add hnes 3f, 4c, and 4e. Subtract ine 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6c¢ from lne 6b. Taxable
amount—see instructions

Undistrnibuted income for 2013. Subtract line
4a from lne 2a. Taxable amount—see
instructions

Undistnbuted income for 2014. Subtract lines

4d and 5 from line 1. This amount must be
distributed in 2015 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see Instructions) .
Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

Analysis of ine 9:

309,365

266,894

0

20,027

20,027

289,338

0

289,338

Excess from2010 . . . . 220,706
Excess from 2011 . . . 88,659
Excess from2012 . . . . 0
Excess from 2013 . . . 0
Excess from 2014 . . . 0

Form 990-PF (2014)




Form 990-PF (2014) Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it i1s a private operating

foundation, and the ruling is effective for 2014, enter the date of the ruling . .o >
b Check box to indicate whether the foundation 1s a private operating foundation described in section [] 4942()(3) or [] 4942())(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum @) 2014 (012013 © 2012 @ 2011 {e) Total

investment return from Part X for
each year listed L

85% of line 2a e .

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not used directly

for active conduct of exempt activities .

o

e Qualfying distrbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c

3 Complete 3a, b, or c¢ for the
altemative test relied upon:

a “Assets” altemative test—enter:
(1) Valueofallassets . . . . .
(2) value of assets qualifying under
section 4942()(3)(B)()

b “Endowment” altemative test—enter /3
of minmum investment retum shown in
Part X, line 6 for each year listed .

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment  income  (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()3)(B)(ii) -

(3) Largest amount of support from
an exempt organization

(4) Gross investment income . .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

Richard Bressler
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include-

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors.

Form 990-PF (2014)




Form 980-PF (2014)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year

See attached Schedule

Total . » 3a
b Approved for future payment
Total > 3b

Form 990-PF (2014)




Form 990-PF (2014)

BN Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

L WON

- 0O 0VCONO®

-t -k

12
13

Page 12

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

(@

Amount

{e)
Related or exempt
function income
(See Instructions.)

o aoon

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income .

Gain or (loss) from sales of assets other than mventory
Net Income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a

b

c

d

e

Subtotal. Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to venfy calculatlons )

Part XVI-B

Line No.

13

Relationship of Activities to the Accomplishment of Exempt Purposes

v accomplishment of the foundation

Explain below how each activity for which income s reported in column é
s exempt purposes (other than by providing fun

) of Part XVI-A contributed importantly to the
s for such purposes). (See instructions )

Form 990-PF (2014)




Form 990-PF (2014)
IEXEM nformation Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501{c) of the Code (other than section 501(c)3) organizations) or in section 527, relating to political l
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: |
(1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions: |
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organlzatlon . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b(4) v
(5) Loans or loan guarantees . 1b(5) v
(6) Performance of services or membershlp or fundralsmg sohcntatlons 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c v
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation recewved less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements
2a |s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . [0 Yes [J No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descnption of relationship
Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Sign correct, and complete Declaration of preparer (other than taxpayer) s based on all information of which preparer has any knowledge PyE— .
Yy e Iscuss this return
Here i 18-4-p18 M Trustee i s e e
Signature of officer or trustee Date Title
Pai d Print/Type preparer's name Preparer's signature Date Check D p PTIN
Preparer self-employed
Use Only Fim's name Firm's EIN >
Firm's address » Phone no

Form 990-PF (2014)




Ajax Foundauon 91-1503626
Tax Year 2014
Form 990-PF Pan |

January 2013
Interes/Cash Recesved
Fidehry

Adanuc Power

January Totals
Interest
Drndends
Roturn of Cagetal

Gross Income
Incoare less RofC

Taxes
Incomc Jess Taxes

Capetal Guuna/Losses

February 2014

Drismbaution of Shares Kinder Morgan Ma

Kinder Morgaa Mas

Interest/Cash Receved  kidelity

Retumn of Caprat

February Totals
Cash Value of Distnbuted Sharcs
lnterest
Dividends
Retum of Capetal

Gross Income
Income less RofC

Tares
Income less Taxes

Caprtal Guns/Losses

March 2014
Interest Fidelity
Divideads
Asbton HWO

Pembins

Pengrowth
Atlannc Power

Masch Touls
Cash Value of Distnbuted Shares
Taterest
Dindeads
Retzm of Caprtal

Gross Income
income less RofC

Income less Taxes

Capital Gams/Losses

Schedute #1

Monthly Income Statement 2014
AB needs to finisir November and December

173172004

1/10/2014
H/10/2014
1/14/2014
15/2014
1/15/2014
1/13/2014
H15/2014
1/15/2014
1/15/2014
1/17/2014
1/25/2014
1/31/2014

E1RES
26,594 03
30 00

26,395 18
$26,95.18

4,960 61
RU4H457

0 00

2/14/2014
2/18/2014

2/28/2014

2/1/2014
2/14/2004

2/13/2014
2/14/2014
2/18/2014
2/18/2014
2/28/2014
2/28/2014
2/28/2014

$9,090 74

3095
317,727 67
$50,180 00

36,9796
$26,31936

388192
22,957 4

w00

3/31/2014

3/15/2004
3/14/2014
31720014
3/17/2014
3/31/2014

31,920 00
33,760.00
118752
ST
310969
$3,198.68
F7LIRA)
31,0358
597155
B0
36,775.07
31094

£26,394.03

$9,074.00
31674

9,09 74
3095

34,200 00
$5,980 00

$10,180 00

T
43,186.16
3103459

$72993

B270
947225
52,200 00

$17,121 67

09

36,001.66

Foragn Tax Pud

PMBIFP
EMR
WTSHE
EPD
s 25.00% ~GLS
27417 25.00% PY
79967 25.00% DEO
ST 25.00% PCL.
25589 2500°. MO
$4,492.90 2500 MDLZ
31,693 77 25.00%
Ezrhil 23.00%

Total Jan Dvvidend 4960461 January Total Taxcs Pasd
January YTD
3115 Interens
26,394 03 Dindende
$000 Return of Caputal

426,395 18 YTD Gross Income
426,395 (8 YTD Income less RofC

34,960 61 YTD Tares
21,434.57 YTD lacome less tares

3000 Caprtal Gans/Losses

130 Shares Duvstnbute
In Licu of Fractuonal Shares

698 share prce

Total Cash Vatue of Dysmbuted Shares

Interest

Foreign Tax Pud

S1E294 25.00%
$796.54 25 00%
T 2500
318248 2500™
7RIS 25 00%
£2,368.06 2500%

Totat Feb.Diniden: $3,881 92 Februan Total Taxes Pad

Feb ¥YTD
$9,090 74 Cash Value of Distnbuted Shares
$2.10 torerest
$44,121 70 Dmdends
$10,180 00 Reum of Capreal

$63,394.34 YTD Gross Income
153,214.54 YTD Income less RofC

$8,812.53 YTD Taxes
$H,372.01 YTD Income less tanes

30 00 YTD Capital Guns/Losses

Foraign Tax Pud

18116 25 00%
$T88.57 25 00%
2713 25 00%
$130 %0 2500°%
ST 2500%

“Total Mar Dividen $1,500 2 March Total Taxes
March YTD
$9,090 74 Cash Vatue of Dumbuted Shares
3309 lnterest
$50,123.36 Dindends
$10,180 00 Recumn of Caprtal

369,397 19 YTD Gross locome
459,217 19 YTD Income less RofC

$10,34295 YTD Taxes
$48,874.24 YTD income leas taxes

30 00 YTD Capital Gauns/Losses

Year Towad
$38,756.37

233080
317,160 00
$24,700.00
$15,280 00

8,249

$7,840.00
31,577 %6



Apnl 2014

Intercat/Cash Rectived  Fidebry Interest

Dindends
Drageo
Prullip Morns
Ashion Hall
Moadelez Intl
Pembuna
Pengrowth
Penn West
Kraft Foods

Labrador Iron
Atlannc Power

Apal Toaals

Cash Vafve of Dysenbuied Shares

Imerest
Duwidends
Rensen of Capetal
Gross Income
Income less RofC
Tares
Income less Taxcs
| Capetal Gains /Losscs
‘ May 2014
I Iaterest Fidehiry
| Drsenbution of Shares Kinder Morgan Ma
| Kinder Morgan Ma
|
| Return of Capital Enterprse Products
Targs Resource
Drvidends
Asheon Hll
Lightsteam
Pembina
Pengrowth
Atastic Powes
Canaian Ou Sands
Phum Creek

Cash Value of Distributed Shares
Loterest
Dindends
Rerurn of Capcal

Gross Income

|
\
|
|
May Totals
Income less RofC
Taxes
Income less Taxes

Capital Guine/Losses

June 2014

Interest Frdebry

Dinidends
Ashton Hill
Pembina
Laghtsream
Pengrowth
Adanuc Power

June Totals
Cash Value of Distnibuted Shares
Lterest

Dindends
Return of Capraal

Gross Income

Income less RofC
Taxes

Income less Taxes

Caprtal Gaans/Losses

4/30/2014

/10/2014
4/10/2014
/1172014
1472014
/13/2014
4/15/2013
4/15/2014
/1572014
4/15/2014
471572014
4/25/2003
4/25/2014
4/30/2014

30 00
091
226,467 39
3000

326, 468.40
326,468 40

34,162.57

5/30/2014

5/15/2014
5/16/2014

Total Value of Dhstribute

3/7/2014
5/15/2014

3/13/2014
5/15/201%
5/15/20t4
5/15/2014
3/30/2014
5/30/2014
5/30/2014

$10,011.87

siis
$17.97423
$10,560 00

338,47.26
227,987.26

23,4355

2404371

30 00

6/30/2014

6/13/2014
6/13/2014
6/16/2014
6/16/2014
&/30/2014

3000
s103
36,241 46
30 00

36,242.49

$4,560.37
$1,560.37

3000

2091 Foraagn Tax Pud Percemage Fax
1,920.00
23,265.67
$3,760.00
73357 13,39 25.00%
38752
$1.091.30 unss 25.00%
$3,180.55 $795.89 25.00%
72757 18192 5007
31,018.74 25468 25.00%
5,953.91 31,4348 25.00%%
48405
$3,625.16 $906.29 25.00%
L85y 903 25.00%

£26,467 49 Apnl Towad Dinder 34,162 57 Apnl Total Fanes

Apal YTD
9,090 74 Cash Vahue of Dratnbuted Shases
400 Interest
$76,350.85 Dindends
$10,i80 00 Rerum of Capreal

39586559 YTD Gross Income
$85,685 39 YTD [acome keas RofC

$14505.52 YTD Taxes
$71,180 07 YTD Income leas taxes

3000 YTD Caprtal Gatns /Losses

3ie

49,945 66 138 dhares Dismbuted 207
21 In Licu of Fracnonal Shares

$10,011.87
3,260 00
36,100 00
10,360 00
Foragn Tax Pad
7387 318470 500%
41,101 93 2748 2500%
32139 $803 49 500%
13462 L6 25.00%
3319 09 mT 5 00%
39,565 84 241646 25 00%
2,200 00
21797423 23,9955
$19,10261 YTD Cash Vatue of Distributed Shares
8516 YTD Itesest
$94,565.08 YTD Dindends
$20,540.00 YTD Return of Capntal
313421285 YTD Gross Income
$11347285 YTD lncome less RofC
$13,449.07 YTD Tanes
$95,22378 YTD Income less tanes
$000 YTD Capita) Guns/ Losses
3103
Forergn Tax Pud
$740 67 318517 2500%
£3,334.56 FrLEIY 2500
$1,105.07 27627 25.00%
s136 72 18418 25,00
e s 3007

36,231 36 June Total Dividen $1,560.37 June Total Taxcs
June YTD
19,1261 YTD Cash Value of Distrbuted shases
$6.19 YTD Interest
$100,806.54 YTD Dividends
12054000 YTD Retum of Caprtal
$0.00 YTD Capetal Gasn

3140,455.4 YTD Gross Income
1991534 VTD Income less RofC

20,0094 YTD Tanes
$99,%05 % YTD Income less tares

$000 YTD Caprtal Gamns/Losscs




July 2014

Imterest/Cash Recaved  Fidehy

Dimidends Alms

Juh Touals

Cash Valiac of Destnbuted Shares
Intesest
Dindends
Return of Caperal

Groas Income
Income less RofC

Taxes
Income less Tanes

Capetal Gams/Losscs

August 2014
Dismbution of Shares Kinder Morgan Ma:
| Ksnder Morgan Mas

Interest Fideliry

Return of Caprtal Targa Resources
Enterprise Products

At Hill
Lightstream Res
Pembina

Canadian O1l Sands

\

\ engromth

‘ Atlantic Powex
|

| Phum Crock

|
|

August Totals

Cash Valuc of Distnbuted Shares

Loterest
Dividends
Retum of Caprtal
Gross lncome
Income less RofC
Taxes
Income less Tares
Capreal Gamne/Losses
September 2014
Date Sald
} Sold Genoo Stappung
Sold Amerigo Resources
Soid Atlarme Power
Sold Amengo Resources

Interest/Cash Recerved Fudehty

Dividends
Ashwon Hill

Peminns

Pengrowth
Atlantic Power

Scprember Touals

T/31/2014

7/10/2014
T/11/2014
1147204
7/15/2014
1/5/1014
771572014
T/15/2014
/1572014
7/15/2014
7/15/2044
T/25/2014
T/25/2014
/3112014

108
2357689
30 00

2367197
7T 7

428132
$19,396.65

30.00

8/14/2014
8/14/2014

8/29/2014

8/14/2014
8/7/2014

8/15/2014
8/15/2014
8/15/2014
8/15/2014
8/29/2014
8/29/2014
8/29/2014

S12863 71

nz
$18,073.26
310,360 00

$28,635 48
318,075.48

$3,968.56
$14,106.92

$0 00

9/2/2014
9/2/2014
9/5/2014
9/8/204

9/30/2014

9/15/2014
9/15/2014
9/15/2014
9/15/2014
9/30/2014

Los
Faragn Tax Pad
31,920.00
$3,760.00
138752
$0.06 1n Liew of fractional ahares after merger on 7/11/14 5000 chares are now 443 shares.
9147497 18687 B
EIRILY 7 25.00%
23,36864 sz ls 25.00%
no.e (8586 28.00%
$1,40.79 2602 25.00%
607 14 31979 5.00%
3405
1,723 2807 25.00%
BB 95 25.00%
2367689 $4.281.32
Juh YID
$19,102.51 YTD Cash Vakue of Distnbuted Shares
$7.27 YTD Interent
312448343 YTD Dindends
$20,540.00 YTD Return of Capyzal
$0.00 YTD Capucal Gasn
3164,133.31 YTD Gross locome
314359331 YTD Income bess RofC
824290 76 YTD Taxes
19,3255 YTD [ncome Leas canes
$000 YTD Capual Guins/Losses
$12.801.32 131 Shares Distnbuted $97 72 share pnce
36239 In beu of fractonal shares
$12,863 71 Toual
122
6,240 00
4,320 00
$10,560.00 Towal RC
Foresgn Tax Pad
573826 418456 2500%
$1,098.70 27467 25 00%
B,318.99 o7 25.00%
1247 183,12 25.00%
m SPT 2500%
$9,666.72 2,416.68 25.00%
2,200 00
$18,014.26 3,968.56 Aug Total Taxes
August YTD
$31,966.32 YTD Cash Value of Distnbuted Shares
36 49 YTD Interest
$142,357 69 YTD Dimdends
331,100 00 YTD Return of Caputal
$000 YTD Capreal Gun
$205,612.50 YTD Gross Income
$174,532.50 YTD Income less RofC
$28,259.32 YTD Tazes
$146273 18 YTD Income lese tancs
3000 YTD Cagutal Guns/Losscs
# Sharca Net Proceeds Cost Basis
43 33,536 05 $10450000  -3100,963 95 Caputal loss
28,000 $9,231.84 $32,029 04
10,400 40,967 14 $158.295 4
2,000 $9,231.84 340,580 18
HE $292,75781 o2l lows
s171.87 18197 25 00%
$1,084.89 mz 28.00%
321128 81932 25.00%
$72328 180.62 25 00%
330927 T2 25.00%
36,122.57 $1530.65 September Total Taxes

Sepeember YTD




Cash Value of Distnibuted Shares
Taterest
Drndends
Reamm of Capatal

Groes lncome

Income less RofC
Taxes

Incom« less Taxes

Capvial Garas/Lonscs

October 2014
RS Retum of Taxes Paid 2003

Interest Fidelity

Dndends

Tow!

October Towals

Cash Value of Distnbuted Shares

Intesens
Dividends
Retum of Caprtal
Gross Income
Iocome leas RofC
Taxes

Incorne less Taxes

Caprtal Guns/Losses

November 2014
Dustnbunon of Shares Kinder Morgan Mar
Kinder Morzan Mas

Fidelity
Retum of Caprtal Enmterpnse Products
Targa

Dndends
Asbton Hall
Ashton il
Ashon Hutt
Ashtoa HO
Ashton Hall
Ashton Hill
Ashton Hill
Ashton Hill
Ashton Hill
Ashzon Hall
Ashton Hill
Astiton Hill
Ashton Hdl
Pembina
Pengromth
Lightstream Res.
Plum Creek
COSWF

Total

November Touals

Cash Value of Distnbuted Shares

Interest
Dimidends
Retum of Capital
Gross Income
tocome leas RofC
Taxes

$0 00
5149

36,124 06
6,124.06

31,530.65
$4,593.41

-$292,737.81

10/28/2014

10/31/2014

10/7/2013
10/10/2014
10/10/2014
10/14/2014
10/15/20354
10/15/2014
10/15/2014
10/15/2014
10/15/2014
10/15/2014
10/25/204
10/51/201%

3000
S16y
$29,089.08
333,959 00

368,049 71
529090 71

$24,858.68

000

1/14/2014
i1/17/2014

11/28/2004

1/7/2014
11/14/2014

1/3/2014
11/3/2084
11/3/2014
1t/3/2014
11/3/2014
11/3/2014
/342014
11/3/2014
/372014
11/3/2014
11/3/2014
n/3/2004
11/14/2013
1171472014
11/17/2014
/1172014
11/26/2014
11/28/2004

$12112.32

3193
319,142
$10,760 00

+12,038.57
131,27857

33,719 40

438,959.00

$12,040.50
7R

S2,612.82
3193

34,380.00
36,380 00

$19,164.32

$31,966.32 YTD Cash Vahuc of Distnbuzed Shares
$998 YTD loterest
$148,68026 YTD Dmdends
$31,100.00 Y'TD Retum of Cagrtal
$0.00 YTD Caputsl Gun

R211,756.56 YTD Groas ncome
$180,636.56 YTD Income kess RofC

329,799 97 YTD Tares
$150,866.59 YTD Income less aaxes

$292,737.81 YTD Capstal Guns/Losees

Foragn Tas Pud

U0
326483
$300 79
317655
2448
$1,452.13
$1,L15 81

$4,232.03 Octaber Total Taxes

$0.00 Tax Rebate Total
3000 et N Ocrober

Ociober YTD

$31,966.32 YTD Cash Valuc of Distmbuted Shares
$1161 YTD Interest
$177,769.34 YTD Devidends
$70,059.00 YTD Revurn of Caprtal
$000 YTD Capizal Gan

$Z79,80627 YTD Gross Income
3209,74727 YTD income less RofC

SHA2200 YTD Tares
$175,725.27 YTD Income iess taxes

-3292,737.81 YTD Caputal Gauns/Losses

Foreign Tax Paid

115 Shares Distnbute Share Prce on
In Lieu of Feavtional Shares

rebate 1-15-2013
rebate 2-15-2013
rebate }/15/2013
rebate 4/15/2013
rebate 5/15/2013
cebaze 6/15/2013
ebate 7/15/2043
rebae 8/15/2013
rebate 9/15/2013
rebate 10/15/2013
rebate 11/15/2013
rebate 12/15/2013
25.00%
25 00%

317823

317666
26499 25 00%

25.00%

33,719 40 Nov Tax Total

November YTD

$H4,078 64 YTD Cash Value of Drstriburted Shares
$13.5¢4 YTD Incerest
$196,933.66 YTD Didends
$80,81900 YTD Return of Cagrtal
$000 YTD Capvtal Gara

3321,843 84 YTD Gross Income
$241,025.84 YTD Income less RofC

337,731 40 YTD Taxes

$104 70




December 2014
Year End Capatal Gain/ Loss Sales

Sold
Sold

£f £ £ EEEE

fEE £

33

151

Sold
Sold
Sold

Bought
Bought

Toed

Total

Total

Tom

Towal

Towd

Total

Towd

Income less Taxes

Caprtal Gans fLosses

Shares

1200 Abkna
800 Alena
4000

16610 Canadian Onl Sands
1319 Canachan Ohl Sands
100 Canadian Ohl Sands
100 Canadian Ond Sands
30000

2500 Drego
922 hraft Foods
10000 Labrador fron Ore

26000 Lightstream Res
4000 Lightstream Res
30000

2768 Miondckez ind

7791 Panbuna Pipeline
9884 Pembina Pripelne
7325 Peminna Prpchine

3900 Phatlip Morrts
100 Phutlip Morms
4000

1602 Plum Creck
1600 Plum Crock
1575 Plum Creek
223 Plum Creek
5000

100 Targa Res

152 Targa Res
11748 Targa Res
12000

1300 Westsbore Termuna
1900 Westshore Ternuns.
14600 Westshore Termina!
200 Westshore Tarnuna
20000

20000 Kindes Morgan lac.

20000 Ecterprise Products

Mecgers Kinder Morgan  Frac Share Pavour

intorest

Dhvidends

Fidekity

Ashton Hill
Pengrowth
Pembrna

Lightstream Res

December Totals

Cash Vatue of Distnbuted Shares
Intrest
Dividends
Return of Caprtal

Taxes

Gross Income
Income less RofC

Income less Taxes

Capieal Gune/Losses

22,559 17
T
Proceeds
12/26/2014 3160,164 51
12/26/201% HO03 19
200,203 70
12/26/2014 3157517 46
12/26/2014 2123,587.56
12/26/2014 $938.02
12/26/2014 900
283,073.06

12/26/2014 K29 235,65

12/26/2014 $58,906.54
127262014 315420864
12/26/2014 27,1725
12/26/2014 34,189 90

$31,307 15

12/26/2014% $103,236.16

12/26/2014 27150239
12/29/2014 3344, 44183

12/29/2014 1258,192.59
$574,0681
12/26/2014 $40,199 11
12/26/2013 126,47626
12/26/2014 382754
26700291
12/26/2014 £323,996.68
12/26/2014 830782
2352,304 70
12/26/2014 $68,221.64
12/26/2014 68,1457
12/26/201 6707176
12/26/2014 29,4738
25
Group Szles Totals 82,606,59%6.67
12/29/2014
12/29/2014
2/29/2013
12/29/2014
12/29/2014
12/29/2014
12/31/2014
12/29/2014
12/31/2014
12/1/2014 2108
12/31/2014 5321

12/12/2014 369478
12/15/201% $687.28
12/15/2014 $3,114.26
12/15/2004 $1,030 93

$5,51725

4138181

14865

$23,4253

$203,284 4 YTD income less tancs

-$292,73781 YTD Capeeat Guns/Losses

Baus Gamn/Loss
$62,622 57 9154214
315,758.06 24251 13
$78 4043 21,7937

$553,997.57 -$396,579 91
£249,403 00 -S125A15.44
FIE._C ] 5950 97
$1,888 99 $958.97
$807,178.35 -$424,105.29
$190,044 00 $99,191 65
$28.238.18 130,668
281,729 -3127,474 26
$235,306.89 -$2086, 189 64
13620106 -$32.01L16
271,507 95 -5240,200.80
$52,235 40 151,000 76
$118,174 47 3153327 92
$1499,921.25 $194,520.58
3111,106.16 $147,086.43
$579,201.88 94934 93
204,484 00 -3137,481 09
317423428 $149,762.60
$1.43871 23,869 11
$IT86T299 $L8ISN T
335,723 332,487 41
335,689 62 $32,454 95
335,096 66 331,981 10
+4,9%7.55 #,529.8%
$111,488.06 $101,453.29
$2,583,184.14 $23,412 53
4,726 00
-$7,173.23
-3555,377 %
-3567,227 19
-387,523 95
-351,060.60
-3393,623 95
-$5,97 95
-3537,606.45
-$8%5,007 95
-$709,007 95
32,648,849 54

Foreign Tax Pud

B0 2500
1782 25 00%
STTB56 2500°%
25773 2500%
$1,381.81 Dec Tax Total

Decemba YTD

$43,099 72 YTD Cash Vahue of Drstmbuted Sharcs
$16.75 YTD Interest

SA2460 9t YTD Dindends

$80,819 00 YTD Rerurn of Capcal
$000 YTD Capital Gain

$327,39638 YTD Gross Income
$246,577.38 YTD Income less RofC

139,12321 YTD Taxes
£207,454.17 YTD Income less taxes

-$269,325.28 YTD Capital Gans/Losses

Ioterest + Dindends+ D shases $246,577.38




Ajax Foundation 91-1503626

Tax Year 2014 Schedule #2
Form 990-PF Pan IV

Capital Gains and Losses

Common Stock Purchased/Donated  # Shares

Genco Shipping P 433
Amengo Resources P 28,000
Atlanuc Power P 10,400
Amengo Resources P 22,000
Altna P 4000
Canadian Ol Sands P 30000
Diego P 2500
Kraft Foods P 9922
Labrador Iron Ore P 10000
Laghtstream Res P 30000
Mondelez Intl P 2768
Pembina Pipchne P 25000
Pengrowth Energy P 20000
Philhp Moms P 4000
Plum Creek P 5000

Daie Acquired

6/1/2006
6/1/2008
6/1/2007
6/1/2008

6/1/2007
6/1/2007
6/1/2008
6/1/2007
6/1/2008
6/1/2013
6/1/2007
6/1/2007
6/1/2002
6/1/2008
1/2/1991

Date Sold

9/2/2014
9/2/2014
9/5/2014
9/8/2014

12/26/2014
12/26/2014
12/26/2014
12/26/2014
12/26/2014
12/26/2014
12/26/2014
12/29/2014
12/26/2014
12/26/2014
12/26/2014

Totals

Sale Proceeds

$3,536 05
$9,231.84
$40,967.14
$9,231.84

$200,203 70
$283,073 06
$289,235 65

$58,906 54
$154,248 64

$31,307 15
$103,236 16
$874,136.81

$67,002 91
$332,304 70
$212,941.35

$2,669,563 54

Cost Basis

$104,500 00
$52,029.32
$158,295 46
$40,880 18

$78,410 43
$807,178 35
$190,044.00

$28,238 18
$281,722 90
$271,507 95

$52,235 40
$379,201.88
$204,184 00
$178,67299
$111,488 06

$2,938,889 10

Gain/Loss

-$100,963.95
-$42,797 48
-$117,328 32
-$31,648 34

$121,793 27
-$524,105.29
$99,19L65
$30,668 36
-$127,474 26
-$240,200 80
$51,000 76
$494,934 93
.5137,481L09
$153,63L71
$101,453 29

-$269,325 56



Ajax Foundation __ '91-1503626 Schedule #3
I T 0
Tax Year 2014 .
Form 990-PF Quarterly Distributions
1st Quarter |
Date |{Check # 10rg: tion Ajax C
2/3/2014 1614 Bravo Vail Music Festival $5,000 00 C y Support Vail, CO . ;
2/3/2014 1615 Frends of South Georgia Island $145 00 ' ' : '
2212014 1619'Fnends of Publhic Radio : $1,000 00 Cc y Support Billings
3/3/2014 1620 Boys & Girls Clubs Yellowstone Co $1,000 00
' 312172014 1621 Shelter from the Storm $2,000 00! C y Support Indian Wells
1
| ]
Ist Quarter  Total To Date $0.00° $9,145.00
2nd Quarter . , '
Date |Chech # ' Organization ' |Ajax i 'c ‘ .
1
! 5/5/2014 ! 1622 The Bloedel Reserve \ i $1,000 00 Cc v Support Bainbndge Island '
5/512014 1623 New Bedford Whaling M $5,000 00 Ce y Support New Bedford
5/5/12014 1624 Yellowstone Ruver Parks Assoc $1,000 00 1Cc v Support Billings ,
5/5/2014 1625 Northfield Mount Hermon $2,500 00 'Educanon
5/5/2014 1626 Rye Country Day School $2,500 00 Educanon :
5/5/2014 1627 Occidental College $2,500 00 :Education ‘
5/5/12014 1628 Billings Food Bank ' $1,000 00 Community Support Billings
5/31/2014 1629Seattle Symphony $30,000 00" (Arts and Culture |
6/30/2014 i 1630! Corbett Medical Foundanon ' $2,500 00’ Cc y Support Saratoga Springs !
' ' : 7 : T
' 12nd Quarter | Total To Date . , $48,000.00, ' I
, ] ‘
! 1 Year to Date Total $57,145.00: \ , '
T T 1 1
. 1
1 | ! i [ t
3rd Quarter : ' I ! ' l
Date ICheck # 'Organization ; Ajax C ' . : ;
] { : ) ; ' | '
7/30/2014 1631'Billings Preservanon Society $1,000 00. |Community Support Billings ' ?

| 8/8/2014 | 1632|Seattle Symphony ! i $2,000 00! | i :

' 9/3/2014 1638 'The Caltech Associates $25,000 00’ . | . : !

' 9/3/2014 ' 1639|Buffalo Bill Center of the West ] $2 000 00! ! ' i ; |
9/3/2014 ' 1640, Billings Symphony & Chorale . $5,000 00 $5,000!Cc y Support Billings '

| 9/3/2014 ' 1641'Fnends of Public Radio ' $1.000 00 .Cc y Support Billings i

T T T T v

' ' | ' . i
! 13rd Quarter _  Total To Date ' $36,000 00| ' ' ' | :
. ; - : g | ;
| L { ! 1 ' I |
] [Year to Date Total $93,145.00' : I j I '
| ! ) : ; 1 !
T [
4th Quarter ! .
; Date Check # |Organization [Ajax i IC | ' [
T B |
1 ! . :

| 10/28/2014 1642{Cystic Fibrosis Foundation 1 $5,000 00" |Health & Medicine Seattle ] |
10/28/2014 1644 YWCA Billings ' $5,000 00. t Community Support Billings :

i 10/28/2014 1645!/PEO Chapter S Billings MT | ! $5 000 00, Helen Bressler Scholarstup ! ! i !
10/28/2014 . 1646 .PEO Chapter AZ Wayne NE ' $5,000 00 Helen Bressler Scholarship 1 ' : 1

. 12/11/2014 1647|Zoo Montana | i $1,000 00! Eagle rescue T : i ' '
12/12/2014 1648|Seanle Salvation Army : . $5,000 00! C v Support Seattle :

12/12/2014 1649|Billings Salvanon Army ! | $5,000 00| Commumty Support Billings | | ‘ i
12/12/2014 1650,Canng House ' , $5,000 00| Health & Medicine Carson

12/12/2014 1651|Wyomung Wetlands Society ' : $1,000 00! Cc y Support Jackson ' ' ] '
12/12/2014 | 1652 Young Families Early Head Start ! $5,000 00: Cc y Support Billings | \

12/122014 | 1653 [Billings Food Bank I ! $5 000 00' Cc y Support Billings ! '
12/12/2014 1654 Western Henitage Society ' ! $1,000 00 1 Cc y Support Billings

| 12/12/2014 1655{Boys & Gurls Clubs of Yellowstone Co ! $1,000 00| ICc y Support Billings | ! '
12/12/2014 1656|Red Lodge Vol Fire Dept $1,000 00 'Cc y Support Red Lodge I i

12122014 1657]US Water Rescue | $1,000 00 {Yellowstone Co search & rescue i ‘ |
12/12/2014 1658  Amencan Whitewater $1.000 00] i !

™ 121212014 1659 Yellowstone County Museum ' i $1,000 001 i ! ' f ! i
12/12/2014 1660 Eagle Mount Billings ) ! $1,000 00 Cc y Support-Red Lodge, R \
12/12/2014 | 1661,Boys & Gurls Club of Carbon Co $1,000 001 1Cc y Support-Red Lodge '
12/12/2014 1662 'Hostelling International ) $1,000 00 |Cc y Support ; !

" 12/1272014 ! 1663 | Baretooth Cupboards ' $1,000 00 1Cc v Support-Red Lodge Food Bank ' ;
12/12/2014 | 1664, The Desert Community Foundation $5.000 00 | Eldorado Country Club Scholarshup J i
12/19/2014 | 1665/ Billings Preservation Society $2,500 00! "The Moss Mansion Billings '
12/19/2014 | \Alberta Bair Theater $1,000 00! ' . | '

[ ] [l
j 1 j i \
[4th Quarter Total $65,500.00, ) ' '
! : i | ! 1 !
l i [ T
|Ajax Total i General Mills Total , | !

Grand Total To Date '

$158,645.00"

$5,000' ' .

| ] '




Ajax Foundaton 91-1503626 Schedule #4

Tax Year 2014

Form 990-PF Part] Operaung and Ad rative Exp

Part I Lines 13-26

Employee Benefits Ajax Health Plan Date Check #

Part 1 Line 15 2/14/2015 1668
3/5/2015 1674

2/14/2015 1667
Subrtotal

Chairman RMB's Honoranum to Trustees 2/4/2014 1616
2/4/2014 1617
2/7/2014 1618
9/3/2014 1635
9/3/2014 1636
9/3/2014 1637

Total Line 15
Taxes
Part 1 Line 18 Foreign Taxes Paid

Travel, Meeungs
Part 1 Line 21

Office Expenses
Other Part | Line 23

Total Operaung Expenses
Part 1 Line 24
Add Lines 13-23

Disbursements
Part 1 Line 25

Total exp & disbur

Add lLnes 24-25

12/22/2012

Through out Year
8/8/2014
8/11/2014
3/5/2015

Total Line 21

1633
1634
1674

Total Line 23

Through out Year

Value
$5,636.16
$3,205.90

$19,877 20
$28,719.26
$5,000.00
$5,000.00
$5,000.00
$10,000 00
$5,000.00
$5,000 00
$35,000 00

$63,719 26

$39,123.21

$472 50

$472.50

$76.00
$40.00
$4,818.50

$4,934 50

$108,249.47

$158,645.00

$266,894 00

Comments

SB medical

AB-Major Medical Insurance premiums SD#2
CB medical

Cheryl Bressler
Suzanne Bressler
Alan Bressler
Alan Bressler
Cheryl Bressler
Suzanne Bressler

From Monthly Income Spreadsheet

Board Meeung July 19, 2011, Saratoga, WY

Comments
Daily Journal of Commerce-Public Not

WA Sec State Renewal Fee
AB-vanous office receipts

$69,126.26 expenses minus taxes



Ajax Foundauon 91 1503626 Schedule #5

Tax Year 2014

Form 990-PF Part 11 Balance Sheets-Assets (page 2)
Details at the First of the Year
and the End of Year Investments

Investments held at First of Year January 1, 2014

Stocks # shares Company/Fund Book Value FMV1/1/2014 Gain/Loss % Change
MO 4,000 Altria $78,423.00 $153,560.00 $75,137.00 95.81%
ARREF 50,000 Amengo Resources $92,909.50 $18,823.50  ($74,086.00) -79.74%
BVPFF 17,097 Ashton Hill Advantag  $155,059.83 $171,372.12 $16,312.29  10.52%
COSWF 30,000 Canadian Oil Sands 7 $526,989.39 $564,141.00 $37,151.61 7.05%
AT 10,400 Adanuc Power Corp $138,608.30 $36,192.00 ($102,416.30) -73.89%
DEO 2,500 Diageo PLC $190,044.00 $331,050.00  $141,006.00 74.20%
EPD 6,000 Enterpnse Products 1 $215,407.95 $397,800.00 $182,392.05 84.67%
GNK 5,000 Genco Shipping $104,500.00 $12,500.00  ($92,000.00) -88.04%
KMR 7,063 Kinder Morgan Mana  $255,019.00 $552,242.34  $297,22334 116.55%
KFT 922 Kraft Foods $80,455.42 $49,705.02  ($30,750.40) -38.22%
LBRYF 10,000 Labrador Iron Ore R $281,722.00 $323,388.20 $41,666.20 14.79%
MDLZ 2,768 Mondelez Int. $52,235.40 $97,710.40 $45,475.00 87.06%
PMBIF 25,000 Pembina Pipelne Inc  $408,426.41 $880,750.00  $472,323.59 115.64%
PGH 20,000 Pengrowth Energy $204,484.00 $124,000.00  ($80,484.00) -39.36%
PWE 8,000 Pennwest Energy $217,317.65 $66,880.00 ($150,437.65) -69.22%
PM 4,600 Phillip Morris $178,678.18 $348,520.00 $169,841.82  95.05%
PCL 5,000 Plum Creek $111,488.06 $218,700.00  $107,211.94  96.16%
NGLS 8,000 Targa Resources $216,807.95 $418,400.00  $201,592.05 92.98%
WTSHF 20,0600 Westshore Teminals $264,432.21 $651,475.60  $387,043.39 146.37%
PBKEF 30,000 Lightstream Resourc:  $271,507.95 $166,023.30 ($105,484.65) -38.85% Bought 2-6-2013 Name changed to Lightstream Resources
$1,538,717.28 Sum Gain/Loss Column
Total Stocks $4,044,516.20  $5,583,233.48 $1,538,717.28 38.04% Difference of FMV-Book
Cash Fidelity Cash $324,567.95 $324,567.95
Stockcross $9,950.68 $9,920.68
Total Cash $334,518.63 $334,488.63
Totals $4,379,034.83  $5,917,722.11 $1,538,687.28  35.14%

Investments held as of December 31, 2014

Stocks  # shares Company/Fund Book Value FMYV 12/31/201: Gan/Loss % Change
BVPFF 17,097 Ashton Hill Advantag  $163,833.44 $157,643.91 ($6,189.53) -3.78%
EPD 32,000 Enterpnise Products]  $924,415.90  $1,155,840.00  $231,424.10  25.03% bought 12/31/2014 20,000 -$709,007.95
KMR 39,414 Kinder Morgan Mana $1,089,996.44  $1,667,606.34  $577,609.90  52.99% bought 12/29/2014 20,000 -$835,007.95
NGLS 20,000 Targa Resources $784,035.14 $957,600.00 $173,564.86 22.14% bought 12/29/2014 12,000 -$567,227.19
WTSHF 40,000 Westshore Teminals $802,037.66  $1,009,503.20 $207,465.54 25.87% bought 12/29/2014 20,000 -$537,606.45
$1,183,874.87 Sum Gain/Loss Column

Total Stocks $3,764,318.58  $4,948,193.45 $1,183,874.87 31.45% Difference of FMV-Book
Cash Fidelity Cash $192,134.40 $192,134.40

Stockcross $9,834.68 $9,834.68

$201,969.08

Totals $3,956,452.98  $5,140,327.85 $1,183,874.87 29.92%

FMV End of Year $5,140,327.85
FMY Farst of Year $5,917,722.11
delta -$777,394.26
Percent difference -13.137%




Ajax Foundation 91 1503626 Schedule #6

Tax Year 2014
Form _990;PF Part 11 Balance Sheet-Assets
Summary
Beginning of Year End of Year End of Year
1/1/2014 12/31/2014 12/31/2014

(a) Book Value (b) Book Value (c) Fair Market Value (FMV)
Cash 334,519 201,969 201,969
Stocks 4,044,516 3,764,319 4,580,438
Bonds 0 0 0
Totals 4,379,035 3,966,288 4,782,407

Total Liabilities $0.00 $0.00 $0.00




Ajax Foundanon 91 1503626

Tax Year 2014
Form 990-PF Part X
Date Cash Monthly Average

Cash Balance

1/1/2014  $130,969 09
1/31/2014  $135,94320

$133,456 15

2/1/2014  $135,94320

2/28/2014  $118,118.20
$127,030 70

3/1/2014 $118,118.20

3/31/2014 $113,620 43
$115,869.32

4/1/2014 $113,620 43

4/30/2014  $135,926 26
$124,773 35

5/1/2014  $135,926 26

5/31/2014  $144,884.31
$140,405 29

6/1/2014 $144,884 31

6/30/2014 $119,566 43
$132,225 37

7/1/2014  $119,566 43

7/31/2014  $136,463 08
$128,014 76

8/1/2014  $136,463 08

8/31/2014  $158,076 39
$147,269 74

9/1/2014  $158,076 39

9/30/2014  $176,246 21
$167,161.30

10/1/2014  $176,246 21

10/31/2014  $234,063 89
$205,155 05

11/1/2014  $234,063 89

11/30/2014  $245,342 56
$239,703 23

12/1/2014  $245,342 56

12/31/2014  $633,955.63
$439,649 10
Year Average $174,336.58

Cash

Total Assets $5,881,995 38

Toual Monthly
Fidehty Assets

$5,728,059 17
$5,515,284 51
$5,621,671 84

$5,515,284 51
$5,653,306 61
$5,584,295.56

$5,653,306 61
$5,683,979 60
$5,668,643 11

$5,683,979.60
$5,935,071.27
$5,809,525 44

$5,935,071 27
$6,070,733 48
$6,002,902.38

$6,070,733 48
$6,328,146 21
$6,199,439.85

$6,328,146 21
$6,060,613 10
$6,194,379 66

$6,060,613 10
$6,514,114 26
$6,287,363 68

$6,514,114 26
$5,988,687 15
$6,251,400 71

$5,988,687 15
$5,751,201 51
$5,869,944.33

$5,751,201 51
$5,492,656 18
$5,621,928 85

$5,492,656.18
$5,214,393 98
$5,353,525 08

$5,872,085 04

Schedule #7

Mimmum [nvestment Return (page 8)
2014 Average Cash Balance
Secunues, Bonds and Other Investments

Assets Other Assets
Minus cash

$9,944 68
$9,944 68
$5,485,728 64  $9,944 68 Stockcross
Toual

$9,944.68
$9,944.68
$5,466,177.36 $9,944 68 Stockcross
Total

$9,944 68
$9,944 68
$5,555,022 68 $9,944 68 Stockcross
Toral

$9,944 68
$9,944.68
$5,684,75209  $9,944 68 Stockcross
‘Toual

$9,944 68
$9,944 68
$5,862,497 09 $9,944 68 Stockcross
Total

$9,936 68
$9,936 68
$6,067,214 48 $9,936 68 Srockcross
Total

$9,936 68
$9,936 68
$6,066,364 90 $9,936 68 Stockcross
Total

$9,936 68
$9,936 68
$6,140,09395  $9,936 68 Stockeross
Total

$9,886 68
$9,886 68
$6,084,239 41 $9,886 68 Stockcross
Total

$9,834 68
$9,834 68
$5,664,789.28 $9,834 68 Stockcross
Total

$9,834 68
$9,834 68
$5,382,225.62 $9,834 68 Stockcross
Total

$9,834 68
$9,834.68
$4,913,87599  $9,834 68 Stockcross
Total

$5,697,748.46 $9,910 35
Secuntes Other assets

=Monthly Avg of Cash for the Year+Avg of Assets minus Cash for the Year+ Avg of Other Assets for the Year




Ajax Foundaton 91-1503626

Tax Year 2014 Schedule 8
Form 990-PF Synopsis Work Sheet
| Pan X Minimum Investment Retum
|
‘ 12 Average monthh FMV secunnes $5.697,748
i 1b Average monthly cash balance §174,337
| 1c F\M\ other assets $9,910
1d Toula+b+c $5,881,995
4 Cash held back-1 5% of 1d $88.230
3 Net value assers 1d-4 $5,793 763
6 Mmmum Investment Return 5% of 3 $289,688
Pan X1 Distnbutable Amount
‘ 1 Mumum Investment Rerumn Part \ lne 6 $289.688
22 Tax on Investment Income (Part VI lme 1c) $2,767
3 Subiract @~ from MIR $286 922
7 Dhstnburable Amount $286 922

PartV  Qualificauon for Reduced Tax (1% in Pan VI)

3 Five vear avg Distnbunon Rauo 0052
4 Net Value Non-chantable-use assets Part X lme 5 $5793.765
5 Muluply 374 $301,.276
6 1% of Part | lme 27b $1383
7 Add bne 5+6 $302,659
8 Qualifying Distabutions Part XIH ine 4

or Parr | line 26d, Expenses + Distnbutions $266 894

Line 8 15 less than Line7 therefore we do not quahify for the ceduced max
$35,765 15 the difference

Part 1

27a
27b

Anal of R and E

¢ Y
3 Dnadends and Interest
7 Capual Gams
12 Tol
15 employee benefits
18 Taxes
21 Travel. meenngs
23 Other
24 Total Operanng Expenses
25 Disbursements
26 Total expenses & disbursement
Excess Revenue over Line 26
Net [nvestment Income

P

Pan V1 Exase Tax

ib

6b

1% of Part 1 line 27b
2%% of Part 1 lne 27b

Foreign Taxes withheld

10 Overpayment
11 Refund

$246,5T7
$0 Cap Loss $269.326
§246 577
363,719
$39123
$473
S0
$108,249 Add lines 13-23
$158,643
$266,894 Add lines 24-23
-$20,317 Subtract Line 26a from Line 122
$138,328 Subtract Line 26b from Lme 12b

§1.383
$2.767
$39.123

$36.356
$36,350



Ajax Foundation 91-1503626
Tax Year 2014
Form 990-PF Part XV

Schedule #9
Disbursements Alphabetical

Alberta Bair Theatre

2801 31 Avenue North

P.O Box 1536

Billings, MT 59103

12/19/2014 $1,000 Arts & Culrure

American Whitewater

P.O. Box 1540

Cullowhee, NC 28723

12/12/2014 $1,000 Community Service

Baretooth Cupboards

P.O Box 665

Red Lodge, MT 59068

12/12/2014 $1,000 Community Service

Billings Food Bank
211 Fourth Avenue North

P.O Box 1158
Billings, MT 59103-1158
5/5/2014 $1,000

12/12/2014 $5,000 Commumty Service

Billings Preservation Society

914 Division Street

Billings, MT 59101

7/30/2014 $1,000 Commumty Service
12/19/2014 $2,500 Community Service

Billings Salvation Army

P.O. Box 60004

Prescott, AZ 86304-6004

12/12/2014 $5,000 Commumnity Service

Billings Symphony Orchestra and Chorale
2721 2rd Avenue North, Suite 350

Bdlings, MT 59101

9/3/2014 $5,000 Arts & Culture

Blodel Reserve

7571 NE Dolphin Dnve

Bainbndge Isle, WA 98110
5/5/2014 $1,000 Arts & Culture

Boys & Girls Clubs of Carbon County

24 West 9t Street

P.O Box 11

Red Lodge, MT 59068

12/12/2014 $1,000 Community Service

Boys & Girls Clubs of Yellowstone County
505 Orchard Lane

Billings, MT 59101

12/12/2014 $1,000 Community Service

Bravo Vail Valley Music Festival
2271 North Frontage Road West

Suite C
Vail, CO 81657
2/3/2014 $5,000 Arts & Culture

Buffalo Bill Center of the West
720 Sheridan Avenue

Cody, Wyoming 82414

9/3/2014 $2,000

Caltech Associates

Mailcode 5-32

1200 East California Blvd.

Pasadena, CA 91125

9/3/2014 $25,000 Science & Education

Caring House

2842 El Dorado Street
Torrance, CA 90503
12/12/2014 $5,000

Corbett Medical Foundation

P.O. Box 343
Saratoga, WY 82331-0343
6/30/2014 $2,500 Commumty Service

Cystic Fibrosis Foundation

6931 Arhngton Road, 2 Floor

Bethesda, MD 20814

10/28/2014 $5,000 Community Service



The Desert Community Foundation

75-105 Merle Street, Sutte 300

Palm Desert, CA 92211

12/12/2014 $5,000 Community Service

Eagle Mount Billings

1140 16t Street West #2

Billings, MT 59102

112/12/2014 $1,000 Community Service

Friends of South Georgia Island
25 Dakota Meadows

Carbondale, CO 81623

2/3/2014 $145

Friends of Public Radio
1500 Unaversity Dnive
Billings, MT 59101
3/3/2014 $1,000
9/3/2014 $1,000

Hostelling International USA

8401 Coleswville, Road, Suite 600

Silver Spring, MD 20910

12/12/2014 $1,000 Communty Service

New Bedford Whaling Museum

18 Johnny Cake Road
New Bedford, M.A 02740-6398
5/5/2014 $5,000 Arts & Culture

Northfield Mount Hermon School
One Lamphghter Way

Mount Hermon, MA 01354

5/5/2014 $2,500 Education

Occidental College

1600 Campus Road

Los Angeles, CA 90041-3314
5/5/2014 $2,500 Educanon

PEO Chapter S

2201 North Place

Billings, MT 59102

10/28/2014 $5,000 Educaton

PEO Sisterhood Chapter AZ

1455 Linden Street

Wayne, NE 68787

10/28/2014 $5,000 Educauon

Rye Country Day School

3 Grandwview Avenue

Rye, NY 10580

5/5/2014 $2,500 Educaton

Red Lodge Volunteer Fire Dept

801 North Broadway

Red Lodge, MT 59068

12/12/2014 $1,000 Community Service

Salvation Army

P O. Box 34829

Seattle, WA 98124-1829

112/12/2014 $5,000 Commumty Service

Seattle Symphony

200 University Street

Seattle, WA 98101

5/31/2014 $30,000 Arts & Culture
8/8/2014 $2,000

Shelter from the Storm
73-555 Alessandro Drive

Suite D
Palm Desert, CA 92260
3/21/2014 $2,000 Community Service

US Water Rescue

27 Wicks Lane

Billings, MT 59105

12/12/2014 $1,000 Community Service

Western Heritage Center

2822 Montana Avenue

Billings, MT 59101

12/12/2014 $1,000 Arts & Culture

Wyoming Wetlands Society
P O.Box 3216

125 East Pearl Street
Jackson, WY 83001
12/12/2014 $1,000

Yellowstone County Museum

1950 Terrmnal Circle

Billungs, MT 59105

12/12/2014 $1,000 Arts & Culture



Yellowstone River Parks Association
2409 2vd Avenue

Budlings, MT 59101

5/5/2014 $1,000

The YWCA of Billings

909 Wyoming Avenue

Billings, MT 59101

10/28/2014 $5,000 Commuuty Service

Young Families Head Start

2409 20d Avenue North

Billings, MT 59101

12/12/2014 $5,000 Communty Service

Zoo Montana

2100 South Shilo Road
Billings, MT 59106
12/11/2014 $1,000
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326295 No.
AJAX FOUNDATION

Affidavit of Publication

The undersigned, on oath states that he is an authorized representative of The Daily Journal of
Commerce, a daily newspaper, which newspaper is a legal newspaper of general circulation and it is now
and has been for more than six months prior to the date of publication hereinafter referred to, published in
the English language continuously as a daily newspaper in Seattle, King County, Washington, and it is now
and during all of said time was printed in an office maintained at the aforesaid place of publication of this
newspaper. The Daily Journal of Commerce was on the 12" day of June, 1941, approved as a legal
newspaper by the Superior Court of King County.

The notice in the exact form annexed, was published in regular issues of The Daily Journal of
Commerce, which was regularly distributed to its subscribers during the below stated period. The annexed

notice, a

PNAR:ANNUAL RETURN

was published on

07/13/15

Notary public for the State of Washington,

Affidavit of Publication



State of Washington, King County
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Ajax Foundation

Notice of Annual Return

The annual refirn 6f Ajax
Foundation for 2014 15" avail- )
able for 1nspection diring regu-
lar businéss hours by dny citizen
who requests within 180 days of
August 15, 2015 The foundation
address 1s 800 5th Avenue, #101-
179, Seat‘t-leXW‘A 98104. Thenpm-l;x.-
cipal még-'*'ngger 1s Alan Bressler:
Trustee 3t 2

N706-252-8816. ¥

Date %%j%f publication 1
the Seé"ﬁﬁ@ Daily Journal, of

Commerce, July 13, 2015 3+ 7

- .. T713(326295)

Page 2 of affidavit




Trust Registration Number: 4360 Ajax Foundation
G STATES

A —

STATE of WASHINGION ({9 SECRETARY of STATE

A
Charitable Trust Program e 801 Capitol Way S ¢ PO Box 40234 ¢ Olympia, WA 98504-0234
Phone: 360-725-0378 ¢ E-mail: trustinfo@sos.wa.qgov ¢ Web: www.sos.wa.gov/charities

NS A

&

CHARITABLE TRUST RENEWAL FORM FEE: $25
Matke fees payable to “State of Washington”
Ajax Foundation Due Date: November 30, 2015

C/o Alan Bressler, Trustee
800 5th Ave, #101-179
Seattle, WA 98104

[1 Check here to request EXPEDITED SERVICE (optional). If checked, please enclose an additional $50 fee.

IMPORTANT NOTE: Submissions received (not Postmarked) after the due date shown above will be
assessed a 350 late fee. Please allow 7-10 days for postal delivery & receipt validation.

Please review entire form and indicate changes, as necessary and sign. Incomplete forms will not be accepted.
All documents must be typewritten or printed legibly in ink. Do INot staple or bind form or attachments.

SECTION 1 - ENTITY INFORMATION
Please mark changes, if any, to the information below:

Entity’s Full Legal Name: Ajax Foundation

Mailing Address: Street Address (if different than mailing):

Ajax Foundation 99 UNION ST

C/o Alan Bressler, Trustee STE 1401

800 5th Ave, #101-179 SEATTLE, WA 98101

Seattle, WA 98104

Telephone Number:  (206)467-3800 i Extension: Fax Number:

Email Address:  abressler@bresnan.net County: | KING
Web Address:

Federal Tax Exempt Status:  Exempt | 501(¢) 3 | Federal EIN Number:  91-1503626
Entity Type: Corporation | Date Incorporated or Established: 12/12/1990

Corporation Name, Trust Agreement/Intervivos or Estate of:
Ajax Foundation

UBI Number (Unified Business Identifier): - - Date Incorporated or 12/12/1990
Established

Type of Document Establishing Trust: Articles of Incorporation and Bylaws

Officer, Director, or Trustee: (Please designate one person for contact information purposes)

Name: Alan Bressler Telephone Number: (406)252-8816

Trust Purpose Code(s) and Description: A, B, P
Purpose codes, which are adopted from the National Taxonomy of Exempt Orgamzations (NTEE), are available in Section 4.

This foundation will financially support various charitable organizations through gifts or grants under 501(c)(3).

Charitable Trust Renewal Form 1 Revised 4/2014




|§o Not Staplq Trust Registration Number: 4360 Ajax Foundation

SECTION 2 — FINANCIAL INFORMATION
Please complete the following questions and provide the appropriate attachments:

Did the entity submit a Federal Information Return to the Internal Revenue Service for its most recently completed accounting year?
(check one)

gYes - Please check type of return and enclose a copy and proceed to Section 3: [ ] IRS Form 990 XRS Form 990 PF
IRS Form 990EZ
(Note: You will not need to complete the “Financial Report” if yes is indicated)

[1 No — Must complete “Financial Report” section and complete lines 1-6 and supply accounting begin and end dates.

REQUIRED ATTACHMENT

If the entity filed an IRS Form 990, 990PF or 990EZ for its most recently completed accounting year...a complete copy of the

form MUST be provided with this renewal form. Be sure to include Schedule A and ali attachments except contributor lists/Schedule
B. Do not attach the entity’s financial statement, audit, bank statement, or annual report.

NOTE: DO NOT submit the Charitable Trust Renewal Form or filing fee without the 990/990PF or 990EZ. Entity’s that do not
file a federal return must complete the “Financial Report” section, lines 1-6.

FINANCIAL REPORT
Please complete line items 1 — 6:
Accounting year begin date: (Mo/Day/Year) Accounting year end date: (Mo/Day/Year)
1. Beginning assets: $
2. Total revenue: $
3. Grants, contributions, program services: + $
4. Compensation of officers, directors, trustees, etc.: + $
5. Total expenses (add lines 3, 4 and all other expenses): =
6. Ending assets: b

SECTION 3 - SIGNATURE (REQUIRED)

By signing this form, the submitter certifies: ( a ) he/she is legally authorized to represent the above-named charitable trust;
and (b) the information contained in the form and the attachments are accurate and true to the best of the submitter’s
knowledge.

A\an Tb@%(e{ ?06"‘66 8—H-’L¢lg

Signature Printed Name Title Date

(o ) 151 -88\ 0

Telephone Number

NOTE: Expedited Service is available for registration documents requiring priority processing. To utilize Expedited Service, please
enclose $50 per registration document (in addition to regular fees), check (V) the box on page one of this document, and write the
word “EXPEDITE?” in bold letters on the outside of the envelope. Your request will be processed by the Charities Program within

two working days of submission or as soon thereafter as possible.

Some entities registered under the Charitable Trust Program elect to have information about their grant-making requirements and
activities published in the Washington State Charitable Trust Directory. The directory is a state publication that is provided online at
www so0s.wa.gov/charities/Charitable TrustDirectory.aspx. Participation is optional; therefore please indicate and complete section 4 1f
you wish to participate.

Charitable Trust Renewal Form 2 Revised 4/2014




Trust Registration Number: 4360 Ajax Foundation

SECTION 4 - CHARITABLE TRUST DIRECTORY INFORMATION (OPTIONAL)

Check one: Yes. Include the entity in the Washington State Charitable Trust Directory.
No. We do not wish to be included at this time.

Type of organization (check one): [ ] Grantmaker [J Grantseeker [] Both Grantmaker and Grantseeker

Contact person to be listed in Trust Directory: Telephone Number: ( )

PURPOSE CODES
Check up to three (3) of the following purpose codes to describe the organization’s activities.

I Arts, culture, humanities Il Public Protection: CIR Civil rights/civil liberties
crime/courts/legal services
Educational institutions & [1J Employment/jobs [JS Community improvement/
related activities development
(JC Environmental quality, [JK Food, nutrition, agriculture [JT Philanthropy & volunteerism
protection [CJL Housing/shelter [JU Science
[CID Animal-related activities [CIM Public safety/disaster [V Social sciences
preparedness & relief
[JE Health—general & [CIN Recreation, leisure, sports, [CJW Public affairs/society benefit
rehabilitative athletics
[JF Mental health, crisis [JO Youth development [JX Religion/spiritual development
intervention
[JG Disease/disorder/medical ﬁ Human service—other Y Mutual membership benefit
disciplines (multipurpose) multipurpose organizations
[CJH Medical research JQ Intemnational [JZ Unknown, unclassifiable
NOTE Purpose codes are adopted firom the National Taxonomy of Exempt Organizations (NTEE).
GRANTMAKERS ONLY
Does the organization accept unsolicited applications (check one)? [ Yes o
Grants are made to (check all that apply): [1 501 (¢)(3) organizations [1 Other organizations [ ] Individuals

Average grant size (check one): [ ] $5,000 or below [ ] $5,001 - $10,000 [1$10,001 - $25,000 (1 $25,001 - $50,000
(] $50,000 or above

Geographic service area (check all that apply): [ | Washington State
[ Pacific Northwest
[] United States
[J Local (describe)

] Other (describe)

Suggested initial approach for Grant-seekers (check all that apply): | [ ] Letter [l Request Information Packet
[ Telephone Call ] Do not call
] E-mail
[J Other (describe)

Print Date: August 3, 2015

Charitable Trust Renewal Form 3 Revised 4/2014




