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SCAMNMED NOV 19 201

Return of Private Foundation

OMB No. 1545-0052

Form 990'PF or Section 4847(a)( 1) Trust Treated as Private Foundation 20 1 4
Department of the Treasury P> Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service » Information about Form 980-PF and its separate instructions is et www,/rs.gov/form990pf.
For calendar year 2014 or tax year beginning , and ending
Name of foundation

THE LEMELSON FOUNDATION

A Employer identification number

88-0391959

Number and street (or P O. box number if mall is not delivered to street address) Roomvsuite

45 SW ANKENY STREET R00

B Telephone number
503-222-2924

City or town, state or province, country, and ZIP or foreign postal code
PORTLAND, OR 97204

G Check all that apply: LI inital return T tnmal return of a former public charity
Final return (] Amended return
& D Address change |:| Name change

H Check type of orgamization: | X_| Section 501(c)(3) exempt private foundation
D Section 4947 (a)(1) nonexempt charitable trust [ other taxable private foundation

Cw exemption application is pending, check here > L_l

D 1.Foreign organizations, check here

2. Forelgn organizations meeting the 85% test,
chufn hemg:’r‘\d attach compgtaﬂon

»[ ]
»[ ]

E If private foundation status was terminated

under section 507(b)(1)(A), check here

L]

I Farr market value of all assets atend of year | 4 Accounting method: || Cash L% | Accrual F I the foundation is in a 60-month termination
(from Part i, col. (c), line 16) l:] Other (specify) under section 507(b)(1)(B), check here P>
369,141 ,545.|(Part |, column (d) must be on cash basis.)
Analysis of Revenue and Expenses d) Disbursements
m’ (o Salotamamaincourm©) & soomeyvor | (ORSEROTE | O)NeLivesment | (o)Adusetnet | o,
1 Contributions, gifts, grants, efc., received N/A
2 Check > if the foundation is not required to attach Sch B
3 g.elsntvgns&s::li_lngs and temporary ) 38, 38, —ow - ‘
4 Dividends and interest from secunhes 5,228,959, 5,695,467, T g
5a Gross rents =] il
b Net rental income or (loss) RELEIV :
© 68 Net gain or (loss) from sals of assets not on line 10 16,990,181, |
g p Sross sates price for af 52,057,868, g NOV-1 2 208
& | 7 Capital gain net income (from Part IV, line 2) 14,164,071, [« 1 0
&1 8 Netshort-term capral gain :
9 Income modifications wj_
108 ang slowances — &
D Less Cost of goods sold 2
g,
¢ Gross profit or (loss)
11 Other income -322,180, 895,944, TATEMENT1
12 Total. Add lines 1 through 11 21,896 998, 20,755,520,
13 Compensation of officers, drrectors, trustees, etc 540,748, 48,324, 492,424,
14 Other employee salaries and wages 646,575, 0. 644,196,
" 15 Pension plans, employee benefits 443,857, 7,767, 450,512,
2| 16a Legal fees STMT 2 204,666, 29,021, 180,720,
§ b Accounting fees STMT 3 151,599, 12,478, 139,121,
ﬂj ¢ Other professional fees _STMT 4 4,013,798, 3,153,432, 818,158,
2117 Interest o 911, 0. 911,
E 18 Taxes STMT 5 332,572, 227,643, 6,562,
-"E’ 19 Depreciation and depletion 224,420, 0. '
El20 Occupancy 107,648, 3,229, 68,636,
2 21 Travel, conferences, and meetings 396,647, 0. 396,647,
E 22 Printing and publications . 41,666, 0. 41,666,
o|23 Other expenses STMT 6 302,992, 557,130, 256,273,
'g 24 Total operating and administrative
2 expenses. Add hines 13 through 23 7,408,099, 4,039,024, 3,495,826,
© 25 Contmbuhons, gifts, grants paid 13,076,186, 13,474,357,
26 Total expenses and disbursements.
Add lines 24 and 25 20,484,285, 4,039,024, 16,970,183,
27 Subfract line 26 from line 12:
8 Excess of revenue over exp and disbur 1,412,713,
b Net investment income (f negative, enter -0-) 16,716,496,
¢ Adjusted net income (i negative, enter -0-) N/A
13241a LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)

G5




Form 990-PF (2014)

THE LEMELSON FOUNDATION

88-0391959

Page 2

Attached schedules and amounts in the description
Balance Sheets column should be for end-of-year amounts only

Begnning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing .
2 Savings and temporary cash investments
3 Accounts receivable P>

2,889,114,

1,829,846,

1,829,846,

3,669,632,

2,153,186,

2,153,186,

Less: allowance for doubtful accounts P>

4 Pledges recevable P

Less: allowance for doubtful accounts P>

5 Grants receivable . oL o

6 Receivables due from officers, directors, trustees, and other
disqualified persons o

7 Other notes and foans recervable . »

Less: allowance for doubtful accounts P>

8 Inventories for sale or use o
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 7_

193,512,

9,438,318,

4,844,114,

4,844,114,

11 Investments - land, buildings, and equipment basis >
>

Less accumulated depreciation

12 Investments - mortgage loans
18 Investments - other
14 Land, buildings, and equipment: basis P>

_STMT 8

3,603,373,

349,946,552,

354,170,390,

354,170,390,

Less accumulated deprecabon ~ STMT 9 »

835,386,

2,913,102,

2,767,987,

2,767,987,

15 Other assets (describe P> STATEMENT10

)

2,776,819,

3,376,022,

3,376,022,

16 Total assets (to be completed by ali filers - see the
instructions. Also, see page 1, item 1)

371,827,049,

369,141,545,

369,141,545,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue L .

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable i

22 Other liabilities (describe p DEFERRED TAXES

87,502,

148,375,

2,895,998,

2,497,827,

1,814,668,

1,007,465,

23 Total liabilities (add lines 17 through 22)

4,798,168,

3,653,667,

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here = > [x]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporanly restncted

26 Permanently restricted i
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust pnncipal, or current funds .

28 Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds _

30 Total net assets or fund balances

» ]

31 Total liabilities and net assets/fund balances

367,028,881,

365,487,878,

367,028,881,

365,487,878,

371,827,049,

369,141,545,

Analysis of Changes in Net Assets or Fund Balances

-

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a L
Other increases not included n line 2 (itemize) P

Total net assets or fund balances at beginning of year - Part il, column (a), line 30

367,028,881,

1,412,713,

0.

Add lines 1,2, and 3

Decreases not included in line 2 (itemze) P> UNREBALIZED LOSS ON INVESTMENTS

368,441,594,

2,953,716,

Total net assets or fund balances at end of year (hine 4 minus line 5) - Part 11, column (b), ine 30 .

|l |N]|=-

365,487,878,

423511
11-24-14

Form 990-PF (2014)




Form 990-PF (2014) THE LEMELSON FOUNDATION 88-0391959 Page 3
[[RaitlyVy Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, Z,H"F,Vlvj?é’rﬂ;’s'ged (c) Date acquired {d) Date sold
2-story bnck warehouse; or common stack, 200 shs. MLC Co.) - Donation (mo., day, yr.) {mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

c

d

e

; () Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

¢

d

e 52,057,868, 56,002,787, 14,164,071,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. j) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(i)F.M.V. as of 12/31/69 (25 o% 12/31/69 (ozler col. (j), if ang) Losses (from col. (h))

a

b

[]

d

e 14,164,071,

If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capstal loss) If (loss), enter -0- n Part ), line 7 2 14,164,071,
8 Net short-term capal gain or (loss) as defined in sections 1222(5) and (6):
If gain, a!so enter in Part I, line 8, column (c).
If (loss), enter -0-in Partl,ine8 . . ... 3 N/A

Part-V ‘| Qualification Under Section 4940(¢) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? . . [ Jves [xTINo

It *Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (© ()
Base period years . stnbution ratio
Calendar year (o?t;( ye%r beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col (b) divided by col. (c))
2013 16,342,817, 347,002,808, .047097
2012 16,602,891, 329,146,120, .050442
2011 20,857,596, 337,412,827, .061816
2010 15,218,298, 337,151,469, .045138
2009 21,796,861, 300,443,218, .072549
2 Totalof line 1, column (d) i 2 .277042
3 Average distnbution ratlofortheS-year base period - dwadethetotalon Ime2by5 orbythe numberotyears
the foundation has been in existence if less than 5 years i L. L . 3 .055408
4 Enter the net value of nonchartable-use assets for 2014 from Part X, line 5 i i i B o 4 366,252,471,
5§ Muttiplylned4bytied . .. . . . . o L o . 5 20,293 317,
6 Enter 1% of net investment income (1% of Part |, line 27b) . . oL i i ] 167,165,
7 Add lines 5and 6 L . . . e ] 7 20,460,482,
8 Enter qualifying distnbutions from Part XIi, ine4 . o 8 17,486,760,

If line 81s equal to or greater than line 7, check the box in Part VI, line 1b and complete that part using a 1% tax rate.
See the Part VI instructions.

423521 11-24-14 Form 990-PF (2014)




Form 990-PF (2014) THE LEMELSON FOUNDATION 88-0391959 Page 4

[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 -

see mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here P> LI and enter *N/A* on line 1.
Date of ruling or determinaton letter: {attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> |:| and enter 1% 1

334,330,

of Partl,ine27b
¢ All other domestic foundahons enter 2% of Ime 27b Exempt forelgn orgamzanons enter 4% of Pan I, ine 12 coL (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) _

i

0.

3 Addbnesiand2 . L.

334,330,

4 Subtrle A (iIncome) tax (domestic sechon 4947(a)(1) trusts and taxable foundatrons only Others enter -0-)

0.

M&WM(

5§ Taxbased on investment income. Subtract line 4 from line 3. if zero or less, enter -0-

334,330,

6 Credrts/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 | . 6a 743,671,
b Exempt foreign organizations - tax withheld at source X L 6b
¢ Tax pad with application for extension of time to file (Form 8868) == = = B¢
d Backup withholding erroneously withheld . o 6d
7 Total credits and payments. Add lines 6a through 6d

T 743,671,

8 Enter any penalty for underpayment of estimated tax. Check here x4 Form 2220 1s attached

9 Taxdue. If the total of hnes 5 and 8 1s more than line 7, enter amount owed o >

10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid . . - e >

409,341,

:aomﬂl

11 Enter the amount of line 10 to be: Credited to 2015 estimated tax P 409,341.| Refunded p>

0,

[Part VII-A T Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did ¢t participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (erther directly or |nd|recﬂy) for polmcal purposes (see instructions for the definition)?
If the answer i1s “Yes" to 14 Or 1p, attach a detaled descnption of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation. p» $ 0. (2) On foundation managers.p»> $ 0.

e Enter the retmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0,

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities.

3 Has the foundation made any changes, not previously reported fo the IRS, in ts governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes," has t filed a tax return on Form 990-T for this year?

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, ® attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remamn n the governing instrument?

7 Did the foundation have at least $5,000 in assets atany time during the year? If “Yes, " complete Part I, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P

Yes| No
1a X

4a | X
4b | X

NV,OR

b if the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No,"° attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of sechon 4942(1)(3) or 4942(1)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes, " complete Part XIV _
10 _Did any persons become substantial contributors dunng the tax year? i *ves,” attach a schedule listing their names and addresses

8b | X

9 | x
10 X

423531
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) THE LEMELSON FOUNDATION 88-0391959 Page 5
|'I_°art VII-A ]Statements Regardrng Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) . sTMT11 | 11| X
12 Did the foundation make a distribution to a donor advised fund over which the foundatron ora drsqualmed person had advisory privileges?
It “Yes,” attach statement (see nstructions) . | 12 X
13 Did the foundation comply with the public inspection requrremems for |ts annual retums and exempnon applrcatron? . X 13 | X
Website address p» WWW.LEMELSON, ORG
14 The books are in care of p» PHILIP J, VARNUM Telephone no.p»503-222-2924
Located at p» 45 SW ANKENY ST, SUITE 200, PORTLAND, OR ZIP+4 Pp97204
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 -Check here .= = . e L . »L_J
and enter the amount of tax-exempt interest received or accrued dunng the year . R IR N/A
16 At any tme dunng calendar year 2014, did the foundation have an interest in or a signature or other authorrty over a bank, Yes| No
securities, or other financial account n a foreign country? . 18 | X

See the instructions for exceptions and filing requirements for FrnCEN Form 114 (tormerly TDF 90—22 1) I1 Yes,” enter the name of the '
foreign country > INDIA _
IT’art ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (erther directly or indirectly): i
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes [X ] No :
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) ‘
a disqualified person? i [ Yes E No
(3) Furnish goods, services, or facilities to (or accept them from) a drsqualrﬁed person? . [x]ves [_INo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? i E Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . X D Yes [x | No

(6) Agree to pay money or property to a government official? (Exception. Check "No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) (] ves [x ] no
b If any answer is "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptrons described in Regulations ] ]
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here . | 4 D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 2014? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply tor years the foundation was a private operating foundatron
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 2014? _ 7 ves [x 1 wo
If "Yes," list the years p» . ) ,
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years fisted, answer “No" and attach

statement - see instructions.) ... N/A 2 |
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Irst the years here.
> , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dunng the year? [x] ves (] No

b 1t *Yes," did it have excess busmess holdrngs in2014asa resutt of (1) any purchase by the foundation or dlsqualrfred persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014.) R . o 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes" R i 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charrtable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? . L . 4 | X

Form 980-PF (2014)

423541
11-24-14




Form 990-PF (2014 THE LEMELSON FOUNDATION . 88-0391959 Page 6
[T’art VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
$a Ounng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (sechon 4945(e))? L1 ves [x] no
(2) Influence the outcome of any specrfic public election (see section 4955); or to carry on, directly or mdlrectiy, i
any voter registraton dnve? .~ . [ Yes [x]No ‘
(8) Provide a grant to an lndlwdual for travel, study, or othersnmllar purposes? . D Yes E No :
(4) Prowide a grant to an organization other than a charitable, etc., organization described in secnon
4945(d)(4)(A)? (see instructions) _ (2] ves [ no ’
(5) Provide for any purpose other than religious, chantable, sclentlﬁc, Interary, or educatlonal purposes orfor i
the prevention of cruelty to children or animals? |:] Yes [2 ] No }
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the excephons descrlbed n Regulatlons I
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? _ o 5b X
Organizations relying on a current notice regarding disaster assistance check here > 1]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it malmamed
expenditure responsibility for the grant? . SEE ATTACHMENT C ) [ZI Yes |:] No ;
If “Yes, " attach the statement required by Regulations section 53.4945- 5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? (1 ves [x] No L )
b Did the foundation, during the year, pay premiums, dlrectly or mdnrectly, ona personal benefrt contract? 6b X
If "Yes"* to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shefter transaction? D Yes [X ] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? .. N/A 7b
[Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
b b) Title, and '?\(/jera ed (c) %ompensgtlon l,,(m po(;'émﬁ'e?ﬂ"?a'ﬁs ‘(‘ ent?‘e
{a) Name and address urs erp»avgﬁmevo e (er?t%tr%l-) ‘"“r“""”“ﬁ H alowances |
SEE STATEMENT 12 540,748, 120,608, 0.
2 Compensation of five highest-paid employees (other than those included on line 1). i none, enter “NONE."
. (b) Title, and average Contributions to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation °Y°°°'"°ﬁ'dl’“"s account, other
devoted to position compensation allowances
ALEXANDER NICHOLAS - 45 SW ANKENY [PROGRAM OFFICER
STREET, STE 200, PORTLAND, OR 97204 40,00 122,265, 33,090, 0.
JENNIFER BURRAN - 45 SW ANKENY GRANTS MANAGER
STREET, STE 200, PORTLAND, OR 97204 40,00 109,063, 44,900, 0,
ABIGAIL SARMAC - 45 SW ANKENY [PROGRAM OFFICER
STREET, STE 200, PORTLAND, OR 97204 40,00 S0,853, 40,008, 0,
TAKASHI KENDRICK - 45 SW ANKENY COMMUNICATIONS OFFICER
STREET, STE 200, PORTLAND, OR 97204 40,00 80,235, 37,768, 0.
JEA SECONI - 45 SW ANKENY STREET, |SR.PROGRAM ASSISTANY
STE 200, PORTLAND, OR 97204 | 40,00 70,240, 22,436, 0,
Jotal number of other employees paid over $50,000 > ] 0

423551
11-24-14

Form 980-PF (2014)



Form 990-PF (2014) THE LEMELSON POUNDATION 88-0391959 Page 7
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
TRESHOLD GROUP, LLC
PO BOX 2358, GIG HARBOR, WA 98367 ITNVESTMENT CONSULTING 749,857,
BROTHERTON STRATEGIES
6120 PHINNEY AVENUE N, SEATTLE, WA 98103 COMMUNICATION CONSULTING 247,707,
QUARLES & BRADY, LLP - 300 N. LASALLE STREET,
SUITE 4000, CHICAGO, IL 60654 LEGAL SERVICES 177,462,
ENCLUDE LTD - 1220 19TH ST NW, SUITE 200,
WASHINGTON, DC 20036 IPROGRAM SERVICES 172,657,
WALDRON COMPANY
1100 OLIVE WAY, SUITE 1800, SEATTLE, WA 98101 [EMPLOYEE SEARCH 95,752,
Total nlmber of others receiving over $50,000 for professional services . > 8
[Part IX-A] Summary of Direct Charitable Activities
List the foundaton's four largest direct charitable activites during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1
SEE STATEMENT 13 205,657,
2
3
4
[Part IX-B| summary of Program-Related Investments
Describe the two largest program-related investments made by the foundaton duning the tax year on lines 1 and 2. Amount
1
SEE STATEMENT 14 100,000,
2
SEE STATEMENT 15 382,340,
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 ) . . . . > 482,340,
Form 990-PF (2014)
423561

11-24-14




Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

Form 990-PF (2014) THE LEMELSON FOUNDATION 88-0391959 Page 8
| Part X | Mini ] ] ] ] ]
inimum Investment Retumn (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of secunties 12 107,614,822,

b Average of monthly cash balances = = . . 1b 10,793,370,

¢ Fair market value of all other assets 1c 253,421,728,

d Total (add lines 1a,b,andc) . . 1d 371,829,920,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I e I 0.
2 Acquisttion indebtedness applicable to line 1 asse1s ..... 2 | 0.
3 Subtract line 2 from lme 1d . . . . . 3 371,829,920,
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 5,577,449,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 366,252,471,
8 Minimum investment retum. Enter 5% of line 5 8 18,312,624,
| Part XI | Distributable Amount (see mstructlons) (Sechon 4942(1)(3) and (1)(5) pnvate operahng foundahons and certain
foreign organizations check here p |:| and do not complete this part.)

1 Minimum investment return from Part X, line 6 L 1 18,312,624,
2a Tax on investment income for 2014 from Part VI, line 5 2a 334,330,

b Income tax for 2014. (This does not include the tax from Part VI.) 2b

¢ Addlines 2a and 2b . 2 | 334,330,
3 Distnbutable amount before adjustments. Subtract line 2¢ from line 1 3 17,978,294,
4 Recovenes of amounts treated as qualifying distributions 4 1,986,
5 Addlines3and4 . 5 17,980,280,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from Iine 5. Enter here and on Part XIil, line 1 7 17,980,280,

art X | Qualitying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1& 16,970,183,

b Program-related investments - total from Part IX-B 1b 482,340,
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, efc., purposes 2 34,237,
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) "3

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part Xiil, ine 4 4 17,486,760,
5 Foundatons that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b B 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 17,486,760,

423571
11-24-14

Form 990-PF (2014)




Form 990-PF (2014)

THE LEMELSON FOUNDATION

88-0391959 Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2014 from Part XI,
line 7 e
2 Undistributed income, If any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:

8 Excess distnbutions carryover, If any, to 2014;
aFrom 2009

(a)
Corpus

{b)
Years prior to 2013

(c)
2013

(d)
2014

2,520,242,

17,980,280,

bFrom 2010

¢From 2011

dFrom 2012

eFrom 2013

f Total of ines 3a through e
4 Qualfying distributions for 2014 from
PartXil, ine 4: > $ 17,486,760,

aApphed to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApphed to 2014 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2014

(if an amount appears in column (d), the same amount
must be shown In column {(a).}

6 Enter the net total of each column as
indicated below:

A Corpus Add lines 3f, 4c, and 48 Subtract ine 5
b Prior years' undistributed income. Subtract
Iine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistnbuted income for 2013. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2014. Subtract
hines 4d and 5 from hine 1. This amount must
be distributed in 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distnbutions carryover from 2009
not applhed on line 5 or line 7
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:
aExcess from 2010

2,520,242,

14,966,518,

0.

3,013,762,

bExcess from 2011

¢ Excess from 2012

dExcess from 2013

e Excess from 2014

T
11-24-14

Form 990-PF (2014)



Form 990-PF (2014)

THE LEMELSON FOUNDATION 88-0391959 Page 10
|iE_“aj.tg__ z'w;l Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or deterrination letter that it s a private operating
foundation, and the ruling is effective for 2014, enter the date of the ruling = = . . >
b Check box to indicate whether the foundation is a private operating foundation described in section [ ] 4942())(3) or L] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2014 (b)2013 {¢)2012 (d) 2011 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a . .

¢ Qualifying distribubons from Part Xil,
line 4 for each year histed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities o

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Vvalue of assets qualifying
under section 4942(j)(3)(B)(i}
b "Endowment” atternative test - enter
2/3 of mimmum investment return
shown n Part X, ine 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royattes)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(ii)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income

at any time during the year-see instructions.)

Part;XV.:| Supplementary Information (Complete this part only

f the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only i they have contributed more than $5,000). (See section 507(d)(2).)

DOROTHY LEMELSON

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other enbty) of which the foundation has a 10% or greater interest.

SBE STATEMENT 16

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restnctons or imitations on awards, such as by geographical areas, charitable fields, kinds of insttutions, or other factors:

423601 11-24-14

Form 990-PF (2014)




Form 990-PF (2014) THE LEMELSON FOUNDATION 88-0391959 Page 11
BaitXV]| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient if recipient is an individual,
show any relationship to Fotl;r:datlofn Purposg %f ugrant or Amount
any foundation manager Status o contribution
Name and address (home or business) of Substantal comt atar recpient

2 Paid dunng the year

SEE ATTACHMENT A

13,474,357,

Total .. » 32 13,474,357,
b Approved for future payment
SEE ATTACHMENT B
1,704,236,
Tl ... > 3b 1,704,236,
Form 990-PF (2014)

423811
11-24-14



Form 990-PF (2014)

THE LEMELSON FOUNDATION

88-0391959 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a PRI INVESTMENT INCOME

Unrelafed business income

Excluded by section 512, 513, or 514

(8)
Business
code

®)
Amount

Exclo-

sion
code

(d)

Amount

(e)
Related or exempt
function income

132,506,

c
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments | .

4 Dwvidends and interest from securities

5 Net rental ncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property

8 Netrental income or (loss) from personal

property

7 Other investment income

8 Gain or {loss) from sales of assets other

than inventory .

8 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

STATE TAX REFUNDS

14

38,

14

5,228,959,

525990

-101,996,

14

-362,475.

525990

-1,362.

18

16,991,543,

525990

7,605,

GRANT REFUNDS

1,914,

)
b
¢ OTHER REFUNDS
d

72,

SECTION 988 GAIN/(LOSS)

01

-902,

e MISCELLANEOUS INCOME

01

1,096,

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

-95,753,

21,858,259,

134,492,

13

21,896,998,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

1A ROGRAM RELATED INVESTMENT INCOME

11B EFUND OF PRIOR YEAR GRANTS

11¢C [NSURANCE REFUNDS - QUALIFYING DISTRIBUTION RECOVERY

5581
11-24-14

Form 980-PF (2014)



Form 990-PF (2014) THE LEMELSON FOUNDATION

88-0391959 Page 13

| Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organizaton directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organzations) or in section 527, relating to pohitical organizations?
a Transters from the reporting foundation to a noncharitable exempt organization of:

(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees

(8) Performance of services or membershlp or fundransmg sollcnatlons
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d f the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the falr market value of the goods other assets,

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

|

I

|
NNNNNNNLNN

or services given by the reporting foundation. If the foundation receved less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recerved.

{a)Line no {b) Amount involved

(c) Name of noncharrtable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b 1f"Yes," complete the following schedule.

[ ves II_]NO

(a) Name of organization

(b) Type of organization

(¢) Description of relationship

N/A

Under penalties of perjury, | declare that | hayd-examined this return, including accompanying schedules and statements, and to the best of my knowledge
and bellef, itfls tte, 0 oclaration of preparer (other than taxpayer) Is based on all information of which preparer has any knowledge.

ay the
Sign ehown below (S s 1
Here | 1] /II //b/ .PRBSIDM x1ves [INo

Date = '/ [ Title |

Pnnt/Type prean'% name Preparer's signature Date Check | | i TPTIN
self- employed

Paid JANE M. SBARING DANE M. smmem 11/09/15 P00000565
Preparer [frm'sname P> CLARK NUBER PS V Firm'sEIN P> 91-1194016
Use Only

Firm's address p» 10900 NB 4TH ST, STE 1700
BELLEVUE, WA 98004

Phone no. 425-454-4919

423822
11-24-14

Form 990-PF (2014)




CONTINUATION FOR $90-PF, PART IV

THE LEMELSON FOUNDATION 88-0391959 PAGE 1 OF 1
I Eart W] Capital Gains and Losses for Tax on Investment Income
(a)Listand describe the kind(s) of property sold, e.g., real estate, (byfop"l’l?g#a‘gged (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (mo- day,yr.) | (mo.,day, yr.)

1a PASS THROUGH INVESTMENTS REPORTED ON SCH K-1 P far10US VARIOUS

b 1256 LOSSES FROM PASS THROUGH INVESTMENTS P War1O0US VARIOUS

¢ ADVISORY RESEARCH SMALL CAP P VARIOUS P6/30/14

d FRONTIER SMALL CAP GROWTH P VARIOUS 07/31/14

e PUBLICLY TRADED SECURITIES

f CLASS ACTION INCOME

g

h

1

J

k

|

m

n

0

e i Sy

a 18,893,369,
b -787,030,
c 2,342,551, 4,836,701, -2,494,150,
d 3,262,242, 5,016,528, -1,754,286.
e 46,453,075, 46,149,558, 303,517,
1 2,651,
g

h

i

i

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))
Gans (excess of col. (h) gain over col. (k),

(i)F.M.V. as of 12/31/69 (;;: ﬂ#”f ;73 13235 ('315: (égs;s (J(;f ﬁ‘:'.ngll) but not less than "-0-")

a 18,893,369,
b -787,030,
c -2,494,150,
d -1,754,286,
e 303,517,
f 2,651,
g

h

[

)

k

I
m

n

0

2 Caprtal gain net income or (net capital loss) :; ﬂ?,‘;‘gf '3,?13{‘ te(r)_m "': ?2.'{ ;'"f.?lz 7 ) - 2 14,164,071,
3 Net short-term capital gain or (loss) as defined i secbons 1222(5) and (6); }

If gain, also enter in Part |, ine 8, column (c).
If (loss), enter *-0-"in Part |, ine 8 3 N/A

423591
05-01-14




THE LEMELSON FOUNDATION

88-0391959

FORM 990-PF

OTHER INCOME

STATEMENT 1

(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME (LOSS) FROM
ALTERNATIVE INVESTMENTS -464,471, 762,342,
PRI INVESTMENT INCOME 132,506, 132,506,
STATE TAX REFUNDS 7,605, 0.
GRANT REFUNDS 1,914, 0.
OTHER REFUNDS 72, 0.
SECTION 988 GAIN/(LOSS) -902, 0.
MISCELLANEOUS INCOME 1,096, 1,096,
TOTAL TO FORM 990-PF, PART I, LINE 11 -322,180, 895,944,
FORM 990-PF LEGAL FEES STATEMENT 2
(A) (B) (Cc) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

QUARLES & BRADY LLP
FENNEMORE CRAIG JONES
VARGAS

TO FM 990-PF, PG 1,

171,601,

33,065, 0.

29,021,

147,655,

33,065,

LN 16A

204,666,

29,021,

180,720,

FORM 990-PF

ACCOUNTING FEES

STATEMENT 3

DESCRIPTION

CLARK NUBER, PS
MOSS ADAMS, LP
KPMG - INDIA
ACCOUNTING SERVICES

TO FORM 990-PF, PG 1,

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

62,392, 12,478, 49,914,
58,465, 0. 58,465,

4,662, 0.
26,080, 0.

4,662,
26,080,

LN 16B

151,599,

12,478,

139,121,

STATEMENT(S) 1, 2, 3




THE LEMELSON FOUNDATION

88-0391959

FORM S$90-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

DESCRIPTION

INVESTMENT MANAGEMENT FEES
IN-COUNTRY CONSULTING FEES
STRATEGIC CONSULTING FEES
PROGRAM CONSULTING FEES
COMMUNICATIONS CONSULTING
FEES

ADVISORY COMMITTEE
STIPENDS

EMPLOYEE SEARCH FEES
CONSULTING FOR CLOSURE OF
THE INDIA LIAISON OFFICE

TO FORM 990-PF, PG 1, LN 16C

(a) (B)
EXPENSES NET INVEST-
PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

3,153,432,

148,471, 0.

45,000, 0.
51,540, 0.

17,463, 0.

3,153,432,
13,581, 0.
24,635, 0.

559,676, 0.

0.
13,581,
24,635,

524,551,

148,471,

45,000,
60,540,

1,380,

4,013,798,

3,153,432,

818,158,

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

FEDERAL EXCISE AND INCOME
TAX

INDIA TAX

FOREIGN INCOME TAX

STATE AND LOCAL EXCISE
TAXES

TO FORM 990-PF, PG 1, LN 18

286,919, 0.
6,562, 0.
0. 227,643,

39,091, 0.

6,562,

332,572,

227,643,

6,562,

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

DESCRIPTION

BAD DEBT FROM PROGRAM
RELATED INVESTMENT

WEBSITE CONSULTING FEES
NETWORK ADMINISTRATION & IT
SUPPORT

(a) (B)
EXPENSES NET INVEST-
PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

-74,274. 0.
35,936, 0.

65,412, 0.

35,936,

65,412,

STATEMENT(S) 4, 5, 6




THE LEMELSON FOUNDATION

PUBLIC RELATIONS
FOUNDATION CONNECT EXPENSES
ACCOUNTING SYSTEM ANNUAL
MAINTENANCE

BANK & CUSTODY FEES
PROFESSIONAL DEVELOPMENT
SUPPLIES & EQUIPMENT
INSURANCE

POSTAGE & SHIPPING

OFFICE EXPENSES

INVESTMENT DEDUCTIONS FROM
ALTERNATIVE INVESTMENTS

TO FORM 990-PF, PG 1, LN 23

14,252,
18,004,

33,156,
120,410,
27,897,
37,393,
11,892,
5,390,
7,524.

0.

0.
0.

0.
120,410,
0.

0.

357,

0.

226,

436,137,

88-0391959

14,252,
18,004,

33,156,
0.
27,897,
37,393,
11,535,
5,390,
7,298,

0.

302,992,

557,130,

256,273,

FORM 990-PF

CORPORATE STOCK

STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CAPITAL INTERNATIONAL EMERGING MARKETS 4,844,114, 4,844,114,
VANGUARD EMERGING MARKET 0. 0.
TOTAL TO FORM 990-PF, PART II, LINE 10B 4,844,114, 4,844,114,
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FATIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
ADAGE CAPITAL PARTNERS FMV 34,801,276, 34,801,276,
ADVISORY RESEARCH VALUE EQUITY FUND FMV

LP 0. 0.
AEW GLOBAL PROPERTIES SECURITIES FMV

FUND 11,396,777, 11,396,777,
APERIO FMV 25,993,232, 25,993,212,
ARDSLEY PARTNERS FMV 6,301,176, 6,301,176,
BRANDYWINE CASH RESERVES FMV 1,714,794. 1,714,794,
BRANDYWINE PRIVATE EQUITY PARTNERS FMV

2005 6,143,732, 6,143,732,
BRANDYWINE PRIVATE EQUITY PARTNERS FMV

2006 3,627,452, 3,627,452,
BRANDYWINE PRIVATE EQUITY PARTNERS FMV

2007 3,250,367, 3,250,367,
BRANDYWINE PRIVATE EQUITY PARTNERS FMV

2008 2,956,354, 2,956,354,
BRANDYWINE PRIVATE EQUITY PARTNERS FMV

2009

1,882

,812,

STATEMENT(S) 6,

,882,812,



THE LEMELSON FOUNDATION 88-0391959

BROOKSIDE CAPITAL PARTNERS LP FMV 11,341,727, 11,341,727,
CEDAR ROCK CAPITAL PARTNERS LLP FMV 13,324,615, 13,324,615,
COLCHESTER GLOBAL BOND FUND FMV 13,230,876, 13,230,876,
COMMONFUND CAPITAL INT'L PTRS III FMV 610,546, 610,546,
COMMONFUND CAPITAL INT'L PTRS 1V FMV 1,041,222, 1,041,222,
COMMONFUND CAPITAL INT'L PTRS V FMV 1,529,904, 1,529,904,
COMMONFUND CAPITAL INT'L PTRS VI FMV 1,886,875, 1,886,875,
COPELAND CAPITAL MANAGEMENT LLC FMV 3,874,690, 3,874,690,
DAVIDSON KEMPNER INSTITUTIONAL FMV

PARTNERS, LP 13,491,659, 13,491,659,
DOUBLELINE TOTAL RETURN BD FMV

FUND-LIQ. MLS 4,852,698, 4,852,698,
FARALLON CAPITAL INSTITUTIONAL PTRS FMV

LP 3,302,956, 3,302,956,
FIRST EAGLE GLOBAL FUND (LIQUID FMV

MLS) 4,495,267, 4,495,267,
FRONTIER SMALL CAP FUND, LP FMV 0. 0,
GENERATION IM CLIMATE SOLUTIONS US FMV

LP 399,722, 399,722,
GENERATION IM GLOBAL EQUITY FUND FMV 15,455,150, 15,455,150,
IR&M CREDIT STRATEGY FMV 0, 0.
IR&M TIPS FMV 6,238,353, 6,238,353,
IVY ASSET STRATEGY FUND (LIQUID FMV

MLS) 2,265,801, 2,265,801,
LONE CASCADE, LP FMV 11,459,318, 11,459,318,
LOOMIS SAYLES BOND FUND FMV 10,201,856, 10,201,856,
LYME FOREST FUND LP FMV 993,204, 993,204,
MASON CAPITAL FMV 9,740,016, 9,740,016,
PIMCO TOTAL RETURN II FMV 11,240,489, 11,240,489,
PORTFOLIO ADVISORS FMV 1,180,041, 1,180,041,
ROCKPORT CAPITAL PARTNERS III, LP FMV 1,899,195, 1,899,195,
SEIX FLOATING FMV 10,334,566, 10,334,566,
SELECT EQUITY FMV 10,358,729, 10,358,729,
SEMPER VIC PARTNERS, LP FMV 12,520,825, 12,520,825,
SILCHESTER INTERNATIONAL INVESTORS, FMV

LP 23,253,922, 23,253,922,
SOMERSET CAPITAL MANAGEMENT FMV 4,060,655, 4,060,655,
STANDISH MELLON ASSET MGMT FMV 6,462,312, 6,462,312,
STONE HARBOR EMERGING MKTS DEBT FMV

INSTL 6,790,300, 6,790,300,
TAPTM FUND LLC FMV 4,151,632, 4,151,632,
TEMPLETON GLOBAL BOND FUND (LIQUID FMV

MLS) 4,892,832, 4,892,832,
VENTURE INVESTMENT ASSOCIATES IV LP FMV 1,966,419, 1,966,419,
VENTURE INVESTMENT ASSOCIATES V FMV 5,566,675, 5,566,675,
VENTURE INVESTMENT ASSOCIATES VI FMV 4,520,460, 4,520,460,
VIRTUS PREM. ALPHA SECTOR FUND-LIQ. FMV

MLS 0. 0.
WELLINGTON COMMODITIES FMV 5,145,197, 5,145,197,
WELLINGTON SPINDRIFT PARTNERS FMV 326,213, 326,213,
WESTWOOD GLOBAL INVESTMENTS FMV 10,693,872, 10,693,872,
LP INTEREST IN LEMELSON MEDICAL, FMV

EDUCATION & RESEARCH FOUNDATION,

L.P. 1,001,649, 1,001,649,
TOTAL TO FORM 990-PF, PART II, LINE 13 354,170,390, 354,170,390,

STATEMENT(S) 8



THE LEMELSON FOUNDATION 88-0391959

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 9
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

OFFICE CONDOMINIUM 3,166,129, 605,796, 2,560,333,

EQUIPMENT 297,850, 136,606, 161,244,

FURNITURE & FIXTURES 139,394, 92,984, 46,410,

TOTAL TO FM 990-PF, PART II, LN 14 3,603,373, 835,386, 2,767,987,

FORM 990-PF OTHER ASSETS STATEMENT 10
BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

CONVERSION SOUND EQUITY - PROGRAM

RELATED 100,000, 100,000, 100,000,

E&CO., INC. - PROGRAM RELATED 6,555, 0. 0.

ROOT CAPITAL-FINANCE FOR CLEAN

TECHNOLOGIES NOTE PROGRAM RELATED 500,000, 500,000, 500,000,

RSF NOTE - SOCIAL INVESTMENT FUND

- PROGRAM RELATED 104,290, 104,290, 104,290,

SELCO EQUITY - PROGRAM RELATED 600,000, 600,000, 600,000,

VENTUREAST-TENET II RURAL TECH

EQUITY - PROGRAM RELATED 861,451, 861,451, 861,451,

NORBU - WORKING CAPITAL LOANS -

PROGRAM RELATED 604,523, 702,257, 702,257,

UNITUS SEED FUND - PROGRAM

RELATED 0. 382,340, 382,340,

PERSISTENT ENERGY PARTNERS FUND,
LLC - PROGRAM RELATED - E&CO.,

INC. 0. 22,679, 22,679,
OUTSOURCED ASSETS, LLC - PROGRAM

RELATED - E&CO., INC. 0. 78,688, 78,688,
NON-CORE LIQUIDATION, LLC -

PROGRAM RELATED - E&CO., INC. 0. 24,317, 24,317,
TO FORM 990-PF, PART II, LINE 15 2,776,819, 3,376,022, 3,376,022,

STATEMENT(S) 9, 10



THE LEMELSON FOUNDATION 88-0391959

FORM 990-PF LIST OF CONTROLLED ENTITIES STATEMENT 11
PART VII-A, LINE 11

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
LEMELSON MEDICAL, EDUCATION & RESEARCH FOUNDATION, L.P. 88-0305280
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [x] NO

10099 EAST RIVER STREET
TRUCKEE, CA 96161

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
DOROTHY LEMELSON SEE STATEMENT 17
45 SW ANKENY STREET, SUITE 200 6.00 0. 0. 0.
PORTLAND, OR 97204
ERIC LEMELSON SEE STATEMENT 17
45 SW ANKENY STREET, SUITE 200 3,00 0. 0. 0.
PORTLAND, OR 97204
ROBERT LEMELSON SEE STATEMENT 17
45 SW ANKENY STREET, SUITE 200 3,00 0. 0. 0.
PORTLAND, OR 97204
SUSAN MORSE DIRECTOR
45 SW ANKENY STREET, SUITE 200 3.00 0. 0. 0.
PORTLAND, OR 97204
JENNIFER BRUML DIRECTOR
45 SW ANKENY STREET, SUITE 200 3,00 0. 0. 0.
PORTLAND, OR 97204
CAROL DAHL SEE STATEMENT 17
45 SW ANKENY STREET, SUITE 200 50,00 329,525, 69,558, 0.

PORTLAND, OR 97204

STATEMENT(S) 11, 12



THE LEMELSON FOUNDATION

PHILIP VARNUM SEE STATEMENT 17
45 SW ANKENY STREET, SUITE 200 50,00 211,223,
PORTLAND, OR 97204

88-0391959

51,050, 0.

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 540,748,

120,608, 0.

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 13

ACTIVITY ONE

CATALYZING CAPITAL FOR INVENTION: SPOTLIGHT INDIA -

A RESEARCH STUDY SPONSORED AND DISSEMINATED BY THE
FOUNDATION THAT EXAMINES INDIA'S IMPACT ECOSYSTEM THROUGH AN
INVENTION LENS AND PRESENTS ACTIONABLE SOLUTIONS TO
CHALLENGES WITHIN THE ECOSYSTEM THAT ARE CURRENTLY LIMITING
IMPACT INVESTORS' POTENTIAL.

TO FORM 990-PF, PART IX-A, LINE 1

EXPENSES

205,657,

FORM 990-PF SUMMARY OF PROGRAM-RELATED INVESTMENTS

STATEMENT 14

DESCRIPTION

THE FOUNDATION MADE A PROGRAM-RELATED INVESTMENT IN GANSU
NOLE AGRICULTURE AND ANIMAL, HUSBANDRY DEVELOPMENT CO, LTD.,
BY MAKING A LOAN TO ITS PARENT COMPANY NORBU LIMITED
("NORBU") TO PROVIDE CASH FLOW REQUIRED FOR THE ONGOING
OPERATION OF A YAK WOOL PRODUCTION WORKSHOP IN AN
IMPOVERISHED AREA OF THE TIBETAN PLATEAU, PROVIDING
EMPLOYMENT AND TRAINING OF LOCAL PEOPLE OF NORTHWEST CHINA,
AND STIMULATING THE LOCAL ECONOMY.

TO FORM 990-PF, PART IX-B, LINE 1

AMOUNT

100,000,

STATEMENT(S) 12, 13, 14



THE LEMELSON FOUNDATION 88-0391959

FORM 990-PF SUMMARY OF PROGRAM-RELATED INVESTMENTS STATEMENT 15

DESCRIPTION

THE FOUNDATION MADE AN EQUITY PROGRAM-RELATED INVESTMENT AS
A LIMITED PARTNER IN UNITUS SEED FUND, LP, A CAYMAN ISLANDS
EXEMPTED LIMITED PARTNERSHIP (THE "FUND"). THE FOUNDATION'S
INVESTMENT IN THE FUND WILL BE USED FOR INVESTMENT IN
BUSINESSES THAT SERVE LARGE, UNDERSERVED BASE-OF-THE-PYRAMID
POPULATIONS TO DELIVER BENEFITS SUCH AS IMPROVED INCOME
LEVELS, IMPROVED EDUCATION OUTCOMES, AND IMPROVED ACCESS TO
AFFORDABLE, QUALITY PRODUCTS AND SERVICES.

AMOUNT
TO FORM 990-PF, PART IX-B, LINE 2 382,340,
FORM 990-PF PART XV - LINE 1B STATEMENT 16

LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

ERIC LEMELSON
ROBERT LEMELSON

STATEMENT(S) 15, 16



THE LEMELSON FOUNDATION

88-0391959

GENERAL EXPLANATION STATEMENT 17

FORM 990-PF, PART VIII,

ADDENDUM TO STATEMENT 12

NAME

DOROTHY LEMELSON

ERIC LEMELSON

ROBERT LEMELSON

CAROL DAHL

PHILIP J. VARNUM

TITLE

CHAIR OF THE BOARD, PRESIDENT, AND
DIRECTOR

VICE PRESIDENT, TREASURER, ASSISTANT
SECRETARY, AND DIRECTOR

VICE PRESIDENT, SECRETARY, ASSISTANT
TREASURER, AND DIRECTOR

EXECUTIVE DIRECTOR AND ASSISTANT
SECRETARY

CHIEF FINANCIAL AND ADMINISTRATIVE
OFFICER AND ASSISTANT TREASURER

THE LEMELSON FOUNDATION PURCHASES DIRECTORS AND OFFICERS' LIABILITY
INSURANCE THAT PROVIDES COVERAGE TO BOTH THE FOUNDATION AND ITS
DIRECTORS AND OFFICERS. WHILE A PORTION OF THE PREMIUM MAY BE REGARDED
AS COMPENSATION TO DIRECTORS AND OFFICERS, THE COMPENSATORY PORTION
ALLOCABLE TO ANY ONE INDIVIDUAL IS DE MINIMIS.

STATEMENT(S) 17



Y luswydeny

000°06$

000'05$

0SZ'v6S

000'0TS

s

000°6$

000°s$

000°05$

£99'T¥TS

STT'E6S

TLE'B6S

. TZL'E0TS

Junowy

S o1 adeq

£2|4jy ‘BUOTT BLI|S UI UOIIEINPI UOIIUIAUI [OOYIS
Y81y 10y sweiBoud pjinq 03 sapso wi woddns Buipying Aydeded jeuopeziuedio apjwosd o)

*AeIqry 1jqnd UdYINIA Y 1B P|3Y SANAIIE JAXEN pue
W3LS ul 28e8ud 0) ‘A3SIA[ MIN ‘UBYINIBW WOJJ SIOJUAAU) JO UONeIBUAS 1XBU ay) dudsul 0)

'UO[IEINPI UORUBAUY ZT-) U0 SBUILAAUGY JO $3)43S € 1INPU0I pue dojaA3p 0

"JOMIBN 519PUN4 WILS Y3 03 diySIaqUIaL S,UOEPUNDS Y MAUIL O)

wisAs033 uBisap pasajuad-uewny ay3 uayiBuals 03 djdwexa ue se pasn aq [Im Jey)
pJeoqysep Pedun ue jo Suueys pue ‘uonejudwaldw) udwdojasdp ‘udisop ay) Woddns o)

SLLN pue \1a
u3am)aq ssasoud diysioiuaus uB[sap |nyssaons 3y Supeys pue Sunuawndop yoddns o)

‘SLLA ‘13n1oBjNUBW ISIWEUIIIA pue (, N30} S191EN Jeyl uBisag
u3amiaq ssadosd diyssozuaw udisap (nyssadcons ayy Bupeys pue Supuawndop uoddns o)

‘uoneaouyr Suipuny
03 sayaeosdde aaj10a)yd uo a8pamouy aleys 0) dJeys 0} S1Puny JO YIOMI3U B 8)edsd 0)

SudapNIS
|100y3s 3|ppiw o) weiSoud diysaanuasdde uopieanpa uopuaaul ue Joqid pue dojaAap oL

'swa|qosd jeqo(d |eannsa SujAos uj UORUIAUL O 301 BY) jowoad 0]

weudoud s10pessequiy UOJIUAAU| UOS|aWIT (SYVV) 83uapS Jo
JUILWIIUBAPY Y] JOJ UOLIRIIOSSY URILAWY 3y} JO Juawdojaaap pue youne| ayl Loddns oy

‘wesdold SIOPESSEqUIY UO|JUIAU| UOS|2WaT {SYYY) 2IUdS Jo
1U3WBIUBAPY 3Y) JOJ UC|IE|IOSSY UEILIBWY 3Y) JO Judwdojaaap pue Youne| 3yl Loddns o)

el jo asodind

d

d

d

od

od

d

dd

N

d

d

2d

3p0) SMETS
Uopepunog

Ayueyd gnd (il THa)oLT v/N

Aseyd agnd (t){eleos v/N sa1e1s paun
SZOOT AN “J0A MIN OT# '35 YIZTT M 6ES

Ul ‘WnWu|N 1840[9

Aueyd agnd (1)(e)60s v/N sajels payun

OV880 (N ‘UdYIMAN anudAY x353|PPIN 08V
uonesodio) yyoiduoN
Aasiar maN v Aseuq|] uayanjay ayy JO spuayy

Aueyd aygnd (1)(e)60S V/N S35 pAuN Z6vZ0 YN ‘WeypadaN Aem ujjo
3u| BupsaauiBu3 jo 883(j0D ulO M uljuely

Ayseyd ongnd (1){e}60S Vv/N s3lels payun
8TTvY HO ‘SIYSIH PuUe|IAI|D 0S08T X08 Od

UONeINP3 N3ILS U 3IU||3IX3 UOISIAU3

s3jels payun
LOTY6 VD '051DUBLJ UES IS BIOSIULI 569
U234 AJUIN 49410 Y3 JOy uB|SIQ ARY-Q

Apeyd agnd (T)(e)60s V/N saelg
PAANUN 0L6TO VN ‘Wa[eS 32318 Y2INY) O
U] ‘'sioNeN 1ey) udjsag

Aueyd 2qnd (1){e)60S v/N sajes
PaNUN 0L6TO VN ‘W3|eS 193135 Y21nYyD OF
2u| ‘sionew ey usisaq

(E)d)T0S-UON v/N sa)eIs PayuN SOTH6
YD 0JIspdued4 ues 00t ans _uwm:m INJeN TOT

d71 Bupnsuo) anojaq

Awey agnd (1nl{wiT)Hq)oLT v/N saelg

PAYUN OTZZO VN ‘U0IS0Q 132235 SS31BU0D) BOE

*3U] S|OOYIS UIZ|D

Aueyd nignd {7)(e)60S v/N $31235 PaNUN S0007
2Q ‘uoiBuIySe M, MIN BNUBAY YIOA M3IN 00ZT
E=I'ETRY

40 WBWIIUBAPY 3Y) JOJ UOIIRIIOSSY UEIIIWY
Aeyd aqnd (z)(e)eos v/N S31e1S PAYUN S0007
a4 .coum:_r_mm; MN 9NUIAY YIOA M3N 00ZT
EAITETRIS

1O JUIWIIUBADPY 3Y) JO§ UONIBIDOSSY UedIBUY

Aueya Jqnd (z)(e)60S v/N 3RS P3YUN 0002
20 ‘uoIBUIYSEM MN 3NUBAY YI0A MIN 00ZT
EXUETR S

10 JUBLIIIURAPY BY) JO} UOREIIOSSY UeIUBWY

snjels uojepunod mwﬂ..tﬂ( pue awenN

3d-066 WJod pT0T
Jea) 3y) Buung pied suoINGUILO) pue el ‘e 3u|T ‘AX Med 03 dwydeny
6S6T6€0-88 ‘U0JIRPUNODS UOS|IW AYL



V JUawIyIERY

000°£5$

000°000'Z$

L28°L62'TS

000°000'T$

000005T$

000°00S'T$

£€1°05$

€20°LZ€$

006'12S

£99'99%$

oWy

g 407 a3ed

*§TOZ AeA U] Ywwng ay3 Suiuawadu
104 uofjesedaid uj JWWNG UOIIEAOUU| PUE UO[IUAU 3y} 104 $sad0.d Buiuueld ayy Yoddns o)

‘SAINAIE [[IMIINJUBA pue wead]
-3 ‘leuoi3eanpa poddns 03 BulwwesBosd pue Sunew Jued yjDN jo Moddns anuiuod op

SAIUAIIIE ||IMIINIU3A PUe WedL-] ‘Jeuonieanpd uoddns o3 BupwweiBosd pue Sunew
uesd (y)|DN) 3duey|jy S101BAOUU| pue $10JuaAU) 3)eiBa||0) (euojieN jo Loddns anuijuod oL

‘uo(}epunoy uosjawWa] ay) Aq s1aaujBud o suojiesauad
40 sanjjiqeded aARUDAU) FY) 01 SUONNQLIUOD S,1SIA ‘W SI|BYD JO JOUOY U| UIAID—UO[IUIAU|
UIPMS 10} pung ISIA-UOS|IWAT 3YL 1J0ddns 03 JUDWMOPUD Ue ys||qelsd 0]

S)UBAD
1524€%3.4n3 [B0] PUE ‘UOJJBUIPIOC) SI00ISSEID) ‘SWEI|IINEIA ‘DANeNIU| WES]JUIAU| PISNIO)

Ajjeatydes80as e Bujydune| sapnjau| Jey) wesSoid uoj1eInp3 uonUAAU) mau e Loddns 03
pue ‘suopiedunuiwo? pue weiBoud azjd JO UOIIEN|EA ‘IA12[3|U| WIEDLUSAU) [UC|IBN ‘BTUd
UOJIEAOUU| |BQO[9 ‘WiesS01d 3Z11d JUBPNIS ‘BZld LIW-UOS|awa] ay3 40} Woddns anuijuod o)

‘SN

1534€33.N3 |€30] PUB ‘UOJIBUIPIO0D) SI00ISSEID) ‘SWIBI IR ‘IAIRLIU| WED1IUBAU| PISNI0)
Afeaiydes8oasd e Bugydune| sapnjoui ey wesdold UOIEINPI UONUIAY| M3U € Lioddns 0)
pue ‘suojieajunuwod pue wesBosd 3214d JO UOIIEN|EAS ‘IMIBLIV] WERI LUBAU| [eUOKIEN ‘3Z1id
uoj3eAcuU| |eqo|9 ‘wesBoud aziid UIPMS ‘921id LIN-UOS|awa] 9y3 Joj Loddns anuiuod o)

Pedw| 0] UOIBAOUU] J0) 133UBD 3Y] JO UO|IeDII AY) Woddns o).

wesBosd djysinauasdasua pue UOIUIAUL JUIPN]S 3Y) J0 Loddns aNuLOI Of

*$30}2AOUUI [2q0}8 BuIpea| $1I3UU0I J8Y) 3DUBIFJUOD JUAWISIAU| 12edun pue
3510193u [£190S [BNUUER UB ‘GTOZ dVIOS Josuods 03 IT7 dvDOS 4O sosuads [e3si) 03 Juesn

'sw3|qosd Bujssaid 1sow s,piom ay3 BulAjos u| uopeaouyl
pue uopuaaul Jo eduwi ay3 BuyB|yBjy JnoHsmaN sad uo Bujwwesdosd smau poddns o)

juels jo 950ding

d

od

od

d

Jd

d

od

ON

X

5po7 smers
Gojepunog

Aeya aiqnd (n)(v)(z)(q)oLT

Aueys aqnd (u)(v)(t)a)oct

Awseys 2qnd (n)(v)(T)(q)oLT

Aapeyd aqnd (1)(viT)(qloLT

Aapeya anqnd (u)(v)(t)(Q)oLT

Aapseyd auqnd (n)(w)(T)(Q)oLT

Apeyd dlgnd (1)(e)60S

(€)3)r0s-uoN

Aueyd oyqnd (1)(e}60S

Aeyd 2qnd (z)(e)60s

V/N

V/IN

v/N

V/N

v/N

v/N

V/N

V/N

V/N

V/IN

STEIs UopEpUncy

sajes

payun SEOTO VIN ‘AdjpeH Aep ainjuap Q0T
aouefy

$J0JeAOUU| PUe SJOJUAAU| 1e33]|0) jeuo|ieN

saels
Paliuf SEOTO W "AJIPER Aepm 3IMU3A 00T
ey

$10)BAQUU) pUB SI0JUIAU| 3e(Ba(0D) |euojieN

se1s

Pa31UN SEOTO VIN ‘AS[PeH Aem 24nIudA 00T
adueyy

$10)eAOUU| pUE $I0JUdAU| 31e(3(|0) |euoneN

Salels pAUN TYTZ0 VIN ‘98plque)
13311 UIBA) BEZ BNUBAY SNASNYIESSEWN LL
Agojouyda) o amnsu) sIISNYIESSEN

sa3e1s pauN ZyTZ0 YW ‘98puquie)
19315 Ul 8ET INUIAY SNISNYIESSeIN £L
ASojouyda] §O IMIsu| NAsNYIesseN

$31EIS PANUN ZHTZO VIN ‘@Bpuque)
199115 UIB}A SEZ INUIAY SUISNYIBSSEIN £/
ABojouy?a] Jo aaMsu| slIAsNYdeSSRN

ePU) S£0 OTT ‘Y20 M3N exsemq
TT 401995 343ud) Suiddoys |e307 OT-ON 10|d
(espui} sasudiau] Juswdojaadq [euolleusaiu]

e|sauopu|
08997 JoBog efewseq g4d| sndwey § jejue]
gdl 1e10113y Sunpag Jo80g uejueniad INIsu|

sa1e15 panun 1807 QW
‘epsay198 MOOOT 93INS “IAY UISUOISIM STEL
U] sIassyedu|

sajels payun

90722 VA ‘U0iBuly 3y jlaqdwe) 6€6€
*2U} ‘UO{1R|I0SSY SUO|IBIUNWWOII|DL
|euo(1eInp3 uoiBujysep 1918310

§53IppY pue oWeN

4d-066 W0 $T0Z

Jea ayy Fupng pled SUOjINQIILO) pue JuelH ‘eg AU ‘AX Wed 03 wawydeny

6S6TGEC-B8 ‘UOIIEPUNO] UOS|IWI] 3YL



Vv Juawydeny gjo g adeq

SLLLYS *dwie)) 300g UOUIAUY| od Aueyd aiqnd ()(v)(1)a)oLT v/N sajels payun L0ZL6 YO ‘Puejod
ay3 pajies wesdosd uoilednpa uouaAU 383]02-31d E 104 SANANIE pue endjLnd dojaAsp oL 1SL X0g Od Judwdojdaaaq Aysiaajun 0 a0
uollepuNOy A}SIaAIUN d)eIS puejod

000248 ‘sdfyssauned Jeuojieusaiu) mau Bupieasd pue uodaiQ u) suoj8as mau 03 Suipuedxs ‘Bujuen 2d Ayzeyd aygnd (1a)(vitialoLT v/N $3IE1S PAUN LOZL6 YO ‘pue|uod
13Y2e31 Buflanpuod ‘eN31IINI UOREINPS UOIIUAAUY M3U Supeujwass|p pue Suidojaasp TG %08 Od u3uId0[aA3Q AJSI3AIUN JO WO

‘Bujuuerd 33316435 {euopeziuedio Ipnpu| 01 ‘s3I AIIe wesBoid ysIN uodas0 uoddns o) uo[IepUNO AJSIFAIUN 33BIS PUBR|LOg

S62'0S8S ‘sdiyssaulsed jeuoneusaiur mau Suieals pue uo3asQ w suoidas mau 0) Suipuedxa ‘Bujuies) d Ayueyd aygnd (Ia)(w)(T)HQ)0LT v/N $3J€3S PaNUN L0ZL6 HO ‘Pueod
132233 BunaNPuod ‘eINILINI UOKEINPA UCIIUBAU mau Buneuiwass|p pue Suidajarap TSL X09 Od Wwawdo|aaaq AJsidaun J0 PO

‘Buiuuerd > 8s3e13s (euoneziuedio apnpui 03 ‘saipaoe wesBoud ys3 uodaig uoddns o) UONEPUNOS AYISIDAIUN A)eIS pueog

982'p01S *UoNEINP uojuau| uj adedua ‘uodaiQ ‘puejlod jo pooyioqyBjau asoysed AQD JUIWILIANOD V/N sajeI§ paAuN Ovtz
3} Ul YINOA PIAIISIIPUN MOY UO 3IUIPIAS pue elep Buiidajjod sapnpul yaiym palosd -TE€£6 YO ‘Si||easo) Buip(ing uonensiuiwpy

SIIDYINAS YBnosy} Buiuseay uonuaau| 3 Auaieasd ‘WaLs Bunueapy a3yl 104 pasn aq o) 113 80€ sweiBoid pasosuods jo 33y30

Aissaaiun ajels uofaun

000°0029 “Juawido|aaap Joj saiunjioddo pue JuawAojdwa BuBuug IN (€)(2)105-uoN v/N eulyd
‘nealeld uelaqi] 3yl Jo sease paysuanodw Jaylo ul JjAIS asiyouesy e uj paredl|dal aq ued Buoy BuoH |es3ua) peoy xnIOA $aQ 6T-LTE

ey} japow e apiaaid (£) pue Buizesd 03 da1zeUII|E JjWOUOID djqelA & dojanap (Z) ‘neale|d 3pig |eRJawwWe) YeL {eX 4/6 806-706 wooy

URJaqi] Ay} JO JU3WAOERASP JWOou0? ayy Loddns (1) 01 Japio uj eupy) ul sPNpoud yoom (.2Yl4ON,) ‘PN 0D Juawdolanaq

¥eA 3InqLA1sIp 01 pue Neaje|d ueaqil ay) Jo ease paysuanodwy ue uj doysyiom uoponpo.d AJpueqsni jewtuy pue amyndBy 30N nsueog

{oom yeA e 33esado 0) Isn 03 eyloN 104 (,BYLON,) PI1° 0D uswdojaaag Aipueqsny [ewjuy pajyw] nqioN

pue umn3uBy 3oN nsues 03 [e3ides pasalsiBal se 3INqUIU0I O} NQJON AQ Pash 3q 03 Juess

LPS'T0ES *100d 3yl J0 saA| anosdw) Jeyl nudg u 2d Ajseyd oiqnd (1){e}60S V/N $31e1S PAIUM E0TYE VI
sasudiajua paseq-uonuaaul ‘ajqejeas Alysiy “pedw)-ySiy yaune) pue azeqnaur 03 pasn aq o ‘03sjouesd uesg GTTT NS 3398 1318 S66
Ju| weay

A)|1qeu|eIsns-5125 pue aspdidu J0id-UoN

S9S'EZPS 100d 3y3 JO 53A) dA0IdW} JeYI NIAG Uy 2d Aseyd 3)qnd (1)(e)60S v/N $S31€15 PAUN E0T Y6 VI
$3s11d191u9 paseq-uonuIAUY ‘31qejeds Aly3ly ‘edw)-ydiy yaune| pue s1eqndu| 03 pasn aq oL ‘03sppuesy ues STTT NS 193416 19JeN S66
‘3U} weay

AII1GeUIRISNS-43S pue 3511d13U3 §0.d-UON

000°002$ san(j adueyd o3 |eualod 2d Awseyd nignd ()(v(t)qloLt v/N s33e3§ pAYUN TO00Z 20

BY) dARY JBY) SUOIJUBAL| OJUI AB|SUBJ) SAIIBAOISIP 413Y) MOY PUE SIOJUDAUI PUB SISPUDIIS uoBujysem MN 2NUAY SHIASNYIESSeN GE9

10 suolleAllow pue spultu 3y) $a10jdxa 1.y} $9113s qaM pue o|pel e 4o Joddns 3nujuod o) 3u| ‘olpey d)|qnd |euolien

SOE'0STS 1edwy d Anseyd oyqnd ()(vi{T)(9)oLT v/IN saieis

, 01 Yied e duyIP SISSBUISNG PISLG-UOIIUDAUI PUE S103UaAU| Lioddns 03 5|00) 3jeaid o) P3)un SEOTO YIN ‘A3|PRH ABM 3IN1U3A 00T
. Jue|y

$101BAOUU] pUE $10JUIAU| 21€183((0) (ruOlIeN

. 000°05$ ‘piemy Pedw) 3xdead AljjiqeuleIsns V)ION 3y uoddns of d Aseyd oyqnd ()(w)(T)Q)oLT v/N sajels
PAUUN SEOTO VIN ‘ASIpEH Aem 31nuaA 00T
aduey|vy
S10}EAOUU| pue SI03U3AU| 338831107 [RUO|IEN
apo) smes
unowy eI Jo sodingd TOTEpORG] SIS UONEpUNoS $S3JppY pue aWweN

. 3d-066 wuod vI0Z
Jeaj ayy Suung pled SUOLINGUIUOY) PUE WeIY ‘BE AU|T ‘AX Med 03 Judwyreny
, 65S6T6E0-88 ‘UOABPUNOZ UOS|BWT] BY)L




v Juawydeny

LS8LYYS

000°06%

000'sZ5

000°01$

ov6'6T$

0T'LyYS

000'€2$

000°0ST$

005'€$

000'5Z$

junowy

G jo ¢ adeq

-100d 3Y3 30 SIA)| dA0LdW| JBY) elpu| uy

$9511d133Ud Paseq-uonUaAU| ‘ajqe|eds AlyByy ‘Peduwi-y3|y yaune| pue 31eGNIU} O} PIsn 9q 0L

*SUedLY PIAIISIIPUN JO SPaBU
ay) Buissasppe sasjidialuad pasq-uonuaau| ‘ajqe|eds 0} 133ed ||IM Jey) ‘eAud)y ‘1qodien uj

3deds doysysom JujdAyoroid pue BuisaauiBua |euoissajoud e 133(0id xoqJeas ayy woddns o)

‘10T YIIBN Ut ‘YA ‘RLIPUEXI|Y Ul 331JO YJewdpel] pue
Jualed SN Y 3e pfay aq 01 Bunaaw [enuuy S101U3AY| jO AWIpPEdY [BUONEN BY) 1osuods o)

SQOf 10 UOJJBAOUU| UO JWWING [eGO]D 3Y3 40} diysiosuods 33Ud13ju0d apiroid 0f

Bunasw

Jenuue JGNV 3Y) 1€ SI(GEIPUNOS UDIFUBAUI UO }IBq Wodas 0] Loddns jaaeJ) pue dvDOS

1e uondanas e ‘ajqeIPUNOY [EUONIPPE U ‘$31101s JoYy3ed 0} usajui ue “Sutpnjou) ‘sajqelpunos
UOIUAAUF JANV 40 Saw0o2Ino Apjdwe 13313q 03 Ayideded suonediunwiwod Joddns o

*(4@2) pun;j Juawdo(aaap Ajsedes pue 53502 Buijesado
(3aNv) sinauaidanul juswdojanag 0 HHOMIIN uddsy ay) jo uoddns anuuod o)

‘wJogie(d 33JN0SQON 3y 23ueyua oy Yoddns Sunesado jesauad apinosd op

"efpu u| 3jdoad J00d jo spadu dy3 133w 1eY) $3|30|0UYII] AZ||eIAWWOI
sdjay pue ‘s153} ‘s3|JRUIPY Y2 YM ‘sqe 0I13S Joj Moddns anupuod 03 pasn aq o)

“jjjw pajiods Aq panjwsued) aseasip

auJOg-)jIW JO 3UIPIDUI DY) JINP3I pue ‘sanesd Apueqsny jewsjue aaosdu , ‘Yijeam,
31831 ‘S3WO0IU| PAUW|| YIm sidwuley Aljep 10) SPOOY|[aAI| 3Y3 3A0IAWI (|IM YI|ym paujen
a1e s1awJey Bupnsud Jo sasuadxa paje|dosse ay) pue ‘piay ayl Uil S3|(1YI Y|jw ulejujew
‘e|pu] |BINI U} SIB[JIY2 H|iW MIU UOISSIWILIOD 0] JapJo uj Woddns [auuosiad apjaoad o)

“fjiw pajiods Aq panljwsuel) aseas|p

3uL0g-y[1w JO 32UIPHUI AY) anpal pue ‘saxPeld Aipueqsny jewque aaosdwl  ‘yieam,
31833 ‘SAWO0DUY PAYWI| YIM S1auliey Aljep 10§ SPOOYI[AL 3Y) daosdwy jim ydIym pauiesy
aJe sudwae) Bulunsua 4o sasuadxa paje|dosse ay) pue ‘piay ayl ur u3|(1yd Xjiw uejulew
‘e|pu] [N U] SIB]IfY2 X(IL MBU UO|SSIWLIOD 03 43P0 u| woddns [suuosiad ap|aoid op

ueID §o asoding

d

d

AOD

d

od

d

pl]

N

N

3po) smers
Gopepunoy

V6°76 2014 A3Y

Aueyd s1qnd (1)(e)60s

JUIWILIBACG

Aeyd aqnd (z)(e)60s

Auseyd qnd (1)(€)60S

Ayseyd ayqnd (1)(e)60S

Aey aqnd (1)(e)60S

(€)(2)105-uoN

(€)(2)T05-UON

(€))ros-uen

v/N

v/N

V/N

V/N

VIN

V/N

v/N

V/N

v/N

VIN

SNIE1S UOjIEpUNO]

€1pul £TT 009 leuuay) juewese]

peoy weSeuey “yied ysieasay LI ‘100]4 1I)
(310MIaN SUONAOUL| [BINY SE UMOU)Y
Al3WI0}) uopepUNOd SuopIeAOUY| OIBIA

SAeIS pauN 8T8TE
74 ‘OpUelSO ‘OEEH PY |IYI3PUN INET TLYTT
Ul ipiyeysn

$31€15 P3N
vv6-TOEE |4 ‘edwie) pA|g WnuadS ZOLE
eP10j4 YINOS JO AYsIdAuUN

sajers pauun

STOYE VI “Nied O[UDN IAY poomsudAeY EEE
|euopneutalu] 1YS o/

wsyjeusnof

uopeAOUU| JO BIMISU| [ELUONBUIAIU| BYL

$91€15 PajiuN 9€00Z 2Q
uojBujysem 00 AUNS MN 3[2.1) uednq 3uQ
2u| ‘ANYsu) uddsy Yy

$91€35 PAUUN 9€00Z 20
uoIBuyseMm 00L IUNS MN 2[241) odng 2uQ
Ju| ‘a3n3psuj uadsy ayL

$3)e1s pAUN LOTHE
¥ 035i3ues4 ues Q0T 3N NS 1921)S ueuuesg SEp
{eqojo dnosyday

e|pu| 80096 ejejeuley ‘alojeBueg aseyq
Y19 JeBeN dr S04 YIST ‘TL 400(4 punoio
uojiepunog 0135

saels
PAAUN EYTZ0 VIN ‘uoisog 132.15 dueq 82
*3U| ‘SWAISAG JIMOJ UBBYIBWOI]

saels
pajyuN EpTT0 VN ‘'uolsog 133.1S aueq 82
*3U) ‘SWA)SAS JAMOJ UBIYIBWOI]

$53Jppy puE oWieN

34-066 W04 pTOZ

Jeaj 8y BupnQ pled SUOJINGHIUO) PUE JeID ‘BE BUIT ‘AX Med OF WaYIENY

656T6£0-88 ‘U0|IEPUNOY UOS|IW] YL



V WBWYIrRY

LSEULYETS

TYT'T6ES

£99°9TYS

0L5'YITS

000°065

TLT'865

T08'T€2$

00S°TT$

Tunowy

S j0 g adeq

*100d 33 JO SIAI| 3A0IdWI ey} eIS3UOPU] u|
s3s1dIajua paseq-uonuau; ‘a|qe(eas AjyBiy ‘edwi-yBiy ydune| pue jeqnoul 03 pasn 3q o1

100d 3y} JO SPIAU Ay} SSIPpE 0] SISSAUISNY
Ppaseq-uonuaAu) pue sNposd jo Juawdoaaap ayl sinds 1eyy imejepy Ul BuuaauiBud
|edipaworq u) weiSold uoileanpa uoijuaaul AYllenb-yBiy e Jo uojiedd ay) Loddns o)

'$324N0S3J UOIIEINPA JO Wiope|d JuUO JI3Y) ddueYUA pue
Ajleqoi® wesBoid uogeanpa uonuaau; pue udisap s,penbs udisag Juawajdwi pue dojanap o)

*SUBI|Y PaAIasIapun jo spadu yijeay uissappe sasudialud
paseq-uonuaau jo aujadid 329 ay) Jo uoneqnauy ayy u) (319} epeue) saduajiey)
pueso Yim diyssaupsed uj pue ‘eAudy 043()IA jo Judwdojdaaap pue Buiuueid ayy poddns oy

*spuny Sujsies Jo ainssasd 3yy
INOY)|M SuOjIEAOUL] MU Joid 03 3Jeds 3yes e smo|(a4 Buipirid Aq sunauaidaiud uoijuaauy
unoA jo Yimosd ay) Ja150) 03 wesBosd 2auap|say diysanauaidasiul ayl woddns o)

Jood 3y3 Jo saA1] aA0adw) 1BY3 BIPU] UY
sas11d12)ua paseq-uonuaauy ‘ajqejeas Alydiy ‘1edwi-y8iy youne| pue azeqnour 03 pasn aq oy

+100d ay) Jo saA(| arosdwi Jey) elpuj uy
sasjud421ua paseq-uopudaut ‘ajqeleds Ajydiy edui-yBjy youne| pue ajeqndu| 0 pasnaq oy

s jo asoding

IN

d

2d

d

d

od

307 SMIETS
Uo[epunoy

(€)(2)105-uoN

Aweyd oyqnd (1)(v){T)(Q)oLT

Aseyd aiqnd (1)(e)605

v6-76 20.d A3y

¥6-76 2044 A3Y

¥6-76 30.d A3H

V6-16 304d A3Y

161G UOPEPUNG]

V/N

V/N

V/IN

V/IN

V/N

v/N

v/N

101

BIS3U0pU| OTZTZT
euexef nieg uesoAeqay 6°ON |1 ejedBuar (1
(Bojouya 1seaou| ueseAea

$31€I5 PANUN S00LL

X1 ‘UOISNOH (0T ‘uaydYy uBisag BupaauiBug
UeWYSQ 06E SIA ‘192435 Uie 00T9
Ayssaaun 31y ysiew weyjim

SIS
PINUN SETTO VN ‘L0150 193115 153ND dUQ
UOlIEPUNO4 [RUOIEINPI HEOM

elpu) £1T 009 (BUUAY) juewele)
peoy weSeuey ‘yied Yd1easay WLl ‘200[ (]
{}40M)3N SUOJIBAOUU] [BINY SB UMOUY
Aj12U110}) UOIEPUNOS SUOIBAOUU| QIBIIA

€1pul €TT 009 leuuay) juewesey

peoy weSeuey ‘yieqd Yyieasay Wllj ‘100i4 Il
(¥JOMIaN SuofieAouU] [BINY SE umOu)y
AlJ3WI0}) UOIIEPUNOS SUCIIBAOUL] OJB|NA

ejpu] £TT 009 leuuay) juewese]

peoy weBeuey ‘yied Y2523s3Y WLII '100[4 ||
(10MI3N SUO[IBAOUU] [ANY S UMOUY
AJJ3uiI04) uOjIBPUNOZ SUofIeACUU) 0JB|(IA

e|pu) €TT 009 |euusay) jueweJel

peoy weBeuey ‘yied Yo1easay Wil ‘10044 (11
{JOMIBN SUOREAOUU] (eINY SB UMOUY
AlJoWI04) UOpIEPUNO SUOJIBAOUUY| OIB|(IA

$$3ippv pue oweN

3d-066 W04 ¥10Z

JeaA ay) Supng pied SUoINGUIUOD) PUE JUBJS ‘B AU[T ‘AX Med 03 awydeny

6S6TGEQ-88 ‘uojIepuUNOy UOS|IW] By)L



g WewyoeNy

1401284
9ET'VOL'TS
£EE'8SYS -100d 9Y3 JO SPI3U Y3 SSIIPPE 0} SISSBUISN( PISEG-UOIIUIAUL pue 2d Aweyd niqnd v/N
spnpoud jo Juawdojaaap ays sinds 1ey) imejely u) SuliaauiBua jeapawolq (ni(wMTt)a)oLT
u) weaSo.d uoneanpa uopuaau] Ayjjenb-ysiy e Jo uopeald ayy uoddns o)
*(4@D) punj Juawdojaaap Aydedes pue s3sod Sunesado (IQNY) Aueyd
LEP'SOVS sinauasdaiju3 Juawdojanag Jo HiomiaN uadsy ay3 o oddns anuuod o dd  2ugnd {1)(e)e0s V/N
008'8625 “pedw) 03 yied e auyap 2d Aweyd ayqnd v/N
$9552UISNG Paseq-uoiUSAUI pue s103udAU) Joddns 0) sjoo) 83ea1d 0] (npw)tHa)osT
EEE'EEES *swa|qo.d Juissald 3sow s,plJom 3yY) SUIA[OS Ul UOJJBAOULI PUE UOIJUAUY JO 2d Aueys V/N
veduwi ay3 8unydijy8iy JnoHsmap sgd uvo Sulwwessoid smau Loddns o) aqnd (z)(e)e0s
£€€'80CS 'S)UapNIs [00YIS B|ppIw 2d Awseys aqnd V/N
J0j weltdoud diysasnuasdde uonesnpa uonuaaul ue yoid pue dojaaap o) (W) (wX(tXa)osT
— spoysmeys ________________ diysuopepy
junowy jueln jo asoding SNIe}s uonepunoy

uonepunod gguog

elol

S00LL X1

‘u0IsSnoH £OT ‘uayany usisag Buusauiduy
uewysQ 06€ S 199435 Utle 00T9
ANSI3AIUN 3D1Y YSIe WM

s21835 PaUUN 9£00Z I UoIBulysem
00£ NS MN 3J241) 3uodng aup
*ou| ‘93MIIsu) uadsy ayt

$33e15 pajun
SEOTO VIN “AS)peH Aem 31muaA 00T
Jduel||y Si03eAcuy|

puB SI0JUdAU| D}e183||0) |euoneN

S91B)S pajun

9077 VA ‘uoi8uliy aAy |[3qdwe) 6E6E
*JU[ ‘UOIIEIIOSSY SUOIIEJUNWIWIOIR3 |
|euoiieanp3 uolSuiysem 193ea.

S93EIS panun
0TZT0 VA ‘uolsog 133115 ssa18u0) §OE
*2U] S|O0YIS UIZNID

$53IppY pue sweN

4d-066 WwJo4 $107

JudwAed aining Joj panoiddy suoiInglauo) Pue JUBID ‘QE BUlT ‘AX Hed 03 JUdWYIENY

6S6T6E0-88 ‘UOJIEPUNO UOS]PWT] 3YY




The Lemelson Foundation, 88-0391959
2014 Form 990-PF

Part VII-B, Question 5c

Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

NantSound Inc. (formerly Conversion Sound, LLC)
7641 Terrace Drive

El Cerrito, California 94530

Date Amount of Grant*
7/1/2009 $100,000
*PRI Equity Investment

The Foundation made a program-related investment in
Conversion Sound, LLC (the "LLC"), by purchasing limited
liability company units of the LLC in order to provide the LL.C
with working capital to fund hardware and software engineering
necessary to build a production-ready prototype of a low-cost
hearing aid. In 2010, the LLC converted from a limited liability
company to a “C” corporation, and is now known as NantSound
Inc. (the “Corporation™). In exchange for its limited liability
company units in the LLC, the Foundation received shares of the
Corporation at the time of the conversion.

$100,000; the Foundation continues to own the shares of the
Corporation.

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

2/16/2010, 7/23/2010, 3/18/2011, 4/15/2011, 9/13/2012,
4/29/2013, 3/27/2014, 4/2/2015

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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The Lemelson Foundation, 88-0391959
2014 Form 990 PF
Part VII-B, Question 5S¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Deloitte Consulting LLP

101 Market Street, Suite 100

San Francisco,CA 94105
Date Amount of Grant(s)
10/15/2014 $50,000

To create a network of funders to share best practices and
knowledge on effective approaches to funding innovation.

$50,000

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

8/21/2015

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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The Lemelson Foundation, 88-0391959
2014 Form 990-PF

Part VII-B, Question Sc¢

Expenditure Responsibility Statement

Program Related Investment: E+Co

c/o Persistent Energy Partners Fund, LLC
5 Hanover Square, Suite 401

New York City, New York 10004

Secondary Program Related Investment: Persistent Energy Partners Fund, LL.C
c/o Persistent Energy Partners Fund, LLC

5 Hanover Square, Suite 401

New York City, New York 10004

Secondary Program Related Investment: Non-Core Liquidation LL.C
c/o Persistent Energy Partners Fund, LLC

5 Hanover Square, Suite 401

New York City, New York 10004

Secondary Program Related Investment: Outsourced Assets LLC
c/o Persistent Energy Partners Fund, LLC

5 Hanover Square, Suite 401

New York City, New York 10004

Date and Amount of Grant:
December 1, 2006, $400,000 PRI Loan

Purpose of the Grant:

The Foundation made a program-related investment loan to E+Co in 2006 to support the development of
small-to-medium sized enterprises in order to disseminate solar energy systems to rural poor people in
Tanzania through a PRI loan to E+Co, an energy investment intermediary.

Restructuring:

In 2012, E+Co was restructured (as described more fully on the Foundation’s 2012 Form 990-PF), the
results of which included the following:
o Creditors received a projected $4 million upon restructuring or approximately $0.16 on the dollar.
The Lemelson Foundation received $88,800.01 from the initial disbursement of cash.
o E+Co contributed its primary investment assets to the following three entities (the “LLCs™):
1. Persistent Energy Partners Fund, LLC — Africa core assets
2. Non-Core Liquidation, LLC — non-core Africa and other assets to be liquidated by the
fund manager, Persistent Energy Partners.
3. Outsourced Assets, LLC — assets to be managed by third parties and to be liquidated
¢ The Lemelson Foundation agreed to the restructuring and exchanged its E+Co debt for available
cash and ownership in Persistent Energy Partners Fund, LLC; Non-Core Liquidation, LLC; and
Outsourced Assets, LLC. The Lemelson Foundation holds no further ownership interest in
E+Co.
e The Lemelson Foundation received 1.586% of each of the LLCs as its pro rata ownership interest.
Creditors, including The Lemelson Foundation, may recover additional funds as the assets in the
LLCs are liquidated.
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In 2013, the Foundation also received cash distributions in the amount of: (i) $15,020 from E+Co; (ii)
$5,742.03 from Persistent Energy Partners Fund, LLC; (iii) $23,963.63 from Outsourced Assets, LLC;
and (iv) $15,028.81 from Non-Core Liquidation, LLC.

In 2014, the Foundation also received cash distributions in the amount of: (i) $6,724 from Persistent
Energy Partners Fund, LLC; (i1) $20,339 from Outsourced Assets, LLC; and (iii) $6,816 from Non-Core
Liquidation, LLC.

As of December 31, 2014, The Lemelson Foundation held capital accounts in the three LLCs described
above as follows: Persistent Energy Partners Fund, LLC - $22,679; Non-Core Liquidation, LLC -
$24,317; and Outsourced Assets, LLC - $78,688.

Amounts Expended by

Grantee: $400,000

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any portion
of the funds from the purpose of the grant.

Date of Reports Received: 12/31/2012, 12/31/2013, 12/31/2014

Verification of Reports: The Foundation has no reason to doubt the accuracy or reliability of the

report from the grantee. Therefore, no independent verification of the
report was made.
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The Lemelson Foundation, 88-0391959
2014 Form 990 PF
Part VII-B, Question 5c¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Emergence BioEnergy, Inc.
129 Mount Auburn Street

Cambridge, Massachusetts 02138

Date Amount of Grant**
6/30/2004 $117,687.98*
*This amount was increased from $100,825.
**PRI Loan

The Foundation made a program-related investment in
Emergence BioEnergy, Inc. ("Emergence") by providing a loan
to Emergence for the purpose of providing Emergence with
capital to conduct a feasibility study of combining the Grameen
Phone business model with low-cost energy generation
technology to test if rural entrepreneurs can create mini power
plants at the village level.

$101,044 ($16,644 was returned to the Foundation). The balance
of the loan then-outstanding was forgiven by the Foundation in a
letter dated December 2, 2013 and countersigned on January 11,
2014.

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

4/22/2005, 4/30/2006, 4/30/2007, 4/30/2009, 10/20/2009,
6/24/2011, 7/19/2012, 8/29/2012, 9/18/2012, 1/11/2014

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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The Lemelson Foundation, 88-0391959
2014 Form 990 PF

Part VII-B, Question 5c

Expenditure Responsibility Statement

Grantee: Gujarat Mahila Housing SEWA Trust
404, Sakar IV, Ashram Road Ellisbridge
| Ahmedabad, India 380006

Date and Amount of Grant;

Date Amount of Grant

8/10/2012 $85,000
Purpose of the Grant: To support the creation of the Innovation Center for the Poor.
Amounts Expended by Grantee: $85,000
Diversion of Funds: To the best of the knowledge of the Foundation, the grantee has

not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

Date of Reports Received: 4/6/2013, 5/24/2013, 8/21/2014, 4/22/2015

Verification of Reports: The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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The Lemelson Foundation, 88-0391959
2014 Form 990 PF

Part VII-B, Question 5S¢

Expenditure Responsibility Statement

Grantee: International Development Enterprises (India)
Plot No-10 Local Shopping Centre Sector 12 Dwarka
New Delhi, India 110 075

Date and Amount of Grant:
Date Amount of Grant
12/7/2009 $100,000
Purpose of the Grant: To support a program to establish a supply and distribution chain
for micro-irrigation systems to small plot farmers in the states of
Tamil Nadu.
Amounts Expended by Grantee: $100,000
Diversion of Funds: To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.
Date of Reports Received: 8/5/2010, 8/4/2011, 7/30/2012, 1/11/2013, 8/12/2013, 2/19/2014,
6/12/2014
Verification of Reports: The Foundation has no reason to doubt the accuracy or reliability

of the report from the grantee. Therefore, no independent
verification of the report was made.
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The Lemelson Foundation, 88-0391959
2014 Form 990 PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

International Development Enterprises (India)
Plot No-10 Local Shopping Centre Sector 12 Dwarka
New Delhi, India 110 075

Date Amount of Grant

12/19/2008 $100,000

To support a program to establish a supply and distribution chain
for micro-irmigation systems to small plot farmers in the states of
Tamil Nadu.

$100,000

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

7/14/2009, 8/5/2010, 8/4/2011, 7/30/2012, 1/11/2013, 8/12/2013,
2/19/2014, 6/12/2014

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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The Lemelson Foundation, 88-0391959
2014 Form 990 PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Institut Pertanian Bogor
Gedung Rektorat IPB, Lantai 5 Kampus IPB Darmaga Bogor
Bogor, Indonesia 16680

Date Amount of Grant

7/22/2013 $348,925

To continue support of the student invention and
entrepreneurship program.

$348,925

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

2/1/2014, 7/25/2014, 9/30/2014, 1/30/2015, 6/10/2015

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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The Lemelson Foundation, 88-0391959
2014 Form 990 PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Institut Pertanian Bogor
Gedung Rektorat IPB, Lantai 5 Kampus IPB Darmaga Bogor
Bogor, Indonesia 16680

Date Amount of Grant

12/12/2014 $327,023

To continue support of the student invention and
entrepreneurship program.

$90,254

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

1/30/2015, 6/10/2015

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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The Lemelson Foundation, 88-0391959
2014 Form 990 PF
Part VII-B, Question 5c

Expenditure Responsibility Statement

Grantee: Institut Pertanian Bogor
Gedung Rektorat IPB, Lantai 5
Kampus IPB Darmaga Bogor
Bogor, Indonesia 16680
Date and Amount of Grant:
Date Amount of Grant
1/14/2013 $67,500
Purpose of the Grant: To continue and further develop the Recognition and Mentoring
Program (RAMP) Indonesia student program.
Amounts Expended by Grantee: $61,633 (35,867 has been returned to the Foundation).
Diversion of Funds: To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.
Date of Reports Received: 3/18/2013, 6/2/2013, 1/31/2014, 5/17/2015
Verification of Reports: The Foundation has no reason to doubt the accuracy or reliability

of the report from the grantee. Therefore, no independent
verification of the report was made.
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The Lemelson Foundation, 88-0391959

2014 Form 990 PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Institut Pertanian Bogor
Gedung Rektorat IPB, Lantai 5
Kampus IPB Darmaga Bogor
Bogor, Indonesia 16680

Date Amount of Grant

7/16/2012 $165,112

To continue and further develop the Recognition and Mentoring
Program (RAMP) Indonesia student program.

$165,112

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

1/7/2013, 3/18/2013, 6/2/2013, 1/31/2014

The Foundation has no reason to doubt the accuracy or reliability

of the report from the grantee. Therefore, no independent ‘

verification of the report was made. ‘
\
\
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The Lemelson Foundation, 88-0391959

2014 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by
Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Norbu Limited

Room 904-908

9/F Kai Tak Commercial Bldg
317-19 Des Voeux Road Central
Hong Kong, China

Gansu NoLe Agriculture and Animal Husbandry Development Co., Ltd.
74700 2 dan yuan 501 hao

San shun hua yuan, Dangzhou Street

Hezhuo City, Gannan Tibetan Autonomous Prefecture

Gansu Province

People’s Republic of China

Date Amount of Grant*
11/5/2012 $120,000
*PRI Loan

The Foundation made a program-related investment in Gansu NoLe
Agriculture and Animal Husbandry Development Co., Ltd. (“Norlha”™)
by making a loan to its parent company Norbu Limited (“Norbu™) for the
purposes of operating a yak wool production workshop in an
impoverished area of the Tibetan plateau to distribute yak wool products
in China.

$120,000. The promissory note from Norbu to the Foundation remains
outstanding.

To the knowledge of the grantor, the grantee has not diverted any portion
of the funds from the purpose of the grant.

12/07/2012, 5/6/2013, 6/14/2013, 1/22/2014, 2/18/2014, 1/27/2014,
5/16/2014, 5/20/2014, 7/27/2014, 11/4/2014, 1/28/2015, 2/3/2015,
3/2/2015, 4/14/2015, 5/7/2015

The Foundation has no reason to doubt the accuracy or reliability of the
report from the grantee. Therefore, no independent verification of the
report was made.

Page 13 of 43 ATTACHMENT C




The Lemelson Foundation, 88-0391959

2014 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by
Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Norbu Limited

Room 904-908

9/F Kai Tak Commercial Bldg
317-19 Des Voeux Road Central
Hong Kong, China

Gansu NoLe Agriculture and Animal Husbandry Development Co., Ltd.
74700 2 dan yuan 501 hao

San shun hua yuan, Dangzhou Street

Hezhuo City, Gannan Tibetan Autonomous Prefecture

Gansu Province

People’s Republic of China

Date Amount of Grant*
11/5/2012 $182,257
*PRI Loan

The Foundation agreed to transfer a 5/24/2012 recoverable grant of
$130,000 made to Sambotha, Inc., and a 8/28/2012 recoverable grant
totaling $50,000 made to Sambotha, Inc., to Gansu NoLe Agriculture and
Animal Husbandry Development Co., Ltd. (“Norlha™) and its parent,
Norbu Limited (*“Norbu™), including accrued interest totaling $2,257, as
a loan to Norbu and Norlha. The purpose of the loan is to operate a yak
wool production workshop in an impoverished area of the Tibetan
plateau and to distribute yak wool products in China.

$182,257. The promissory note from Norbu to the Foundation remains
outstanding.

To the knowledge of the grantor, the grantee has not diverted any portion
of the funds from the purpose of the grant.

12/07/2012, 5/6/2013, 6/14/2013, 1/22/2014, 2/18/2014, 1/27/2014,
5/16/2014, 5/20/2014, 7/27/2014, 11/4/2014, 1/28/2015, 2/3/2015,
3/2/2015, 4/14/2015, 5/7/2015

The Foundation has no reason to doubt the accuracy or reliability of the
report from the grantee. Therefore, no independent verification of the
report was made.
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The Lemelson Foundation, 88-0391959

2014 Form 990 PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Norbu Limited
Room 904-908

9/F Kai Tak Commercial Bldg
317-19 Des Voeux Road Central
Hong Kong, China

Gansu NoLe Agriculture and Animal Husbandry
Development Co, Ltd.

74700 2 dan yuan 501 hao

San shun hua yuan, Dangzhou Street

Hezhuo City, Gannan Tibetan Autonomous Prefecture

Gansu Province

People’s Republic of China

Date Amount of Grant*
10/15/2014 $100,000
*PRI Loan

The Foundation made a program-related investment in Gansu NoLe
Agriculture and Animal Husbandry Development Co, Ltd., by
making a loan to its parent company Norbu Limited (“Norbu”) to
provide cash flow required for the ongoing operation of a yak wool
production workshop in an impoverished area of the Tibetan Plateau,
providing employment and training of local people of Northwest
China, thereby stimulating the local economy.

$100,000. The promissory note from Norbu to the Foundation
remains outstanding.

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

3/2/2015, 5/11/2015

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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2014 Form 990 PF
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Expenditure Responsibility Statement

Grantee: Norbu Limited
Room 904-908 9/F Kai Tak Commercial Bldg 317-19 Des

Voeux Road Central
Hong Kong, China

Gansu NoLe Agriculture and Animal Husbandry Development
Co., Ltd.

74700 2 dan yuan 501 hao

San shun hua yuan, Dangzhou Street

Hezhuo City, Gannan Tibetan Autonomous Prefecture

Gansu Province

People’s Republic of China

Date and Amount of Grant:

Date Amount of Grant
3/12/2014 $200,000
Purpose of the Grant: The Foundation made a grant to Norbu to be used by Norbu to

contribute as registered capital to Gansu NoLe Agriculture and
Animal Husbandry Development Co., Ltd. (“Norlha”) for Norlha
to use to operate a yak wool production workshop in an
impoverished area of the Tibetan Plateau and to distribute yak
wook products in China in order to (1) support the economic
development of the Tibetan Plateau, (2) develop a viable
economic alternative to grazing, and (3) provide a model that can
be replicated in a franchise style in other impoverished areas of
the Tibetan Plateau, bringing employment and opportunities for

development.
Amounts Expended by Grantee: $200,000
Diversion of Funds: To the best of the knowledge of the Foundation, the grantee has

not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

Date of Reports Received: 3/9/2015

Verification of Reports: The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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The Lemelson Foundation, 88-0391959
2014 Form 990 PF
Part VII-B, Question 5S¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Norbu Limited

Room 904-908 9/F Kai Tak Commercial Bldg 317-19 Des
Voeux Road Central

Hong Kong, China

Gansu NoLe Agriculture and Animal Husbandry Development
Co., Ltd.

74700 2 dan yuan 501 hao

San shun hua yuan, Dangzhou Street

Hezhuo City, Gannan Tibetan Autonomous Prefecture

Gansu Province

People’s Republic of China

Date Amount of Grant

7/29/2013 $200,000

The Foundation made a grant to Norbu to be used by Norbu to
contribute as registered capital to Gansu NoLe Agriculture and
Animal Husbandry Development Co., Ltd. (“Norlha”) for Norlha
to use to operate a yak wool production workshop in an
impoverished area of the Tibetan Plateau and to distribute yak
wook products in China in order to (1) support the economic
development of the Tibetan Plateau, (2) develop a viable
economic alternative to grazing, and (3) provide a model that can
be replicated in a franchise style in other impoverished areas of
the Tibetan Plateau, bringing employment and opportunities for
development.

$200,000

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

1/24/2014

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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| 2014 Form 990 PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Norbu Limited
Room 904-908
9/F Kai Tak Commercial Bldg
317-19 Des Voeux Road Central
Hong Kong, China

Gansu NoLe Agriculture and Animal Husbandry Development
Co., Ltd.

74700 2 dan yuan 501 hao

San shun hua yuan, Dangzhou Street

Hezhuo City, Gannan Tibetan Autonomous Prefecture

Gansu Province

People’s Republic of China

Date and Amount of Grant:

Date Amount of Grant(s)*

7/29/2013 $300,000

*PRI Loan

Purpose of the Grant: The Foundation made a program-related investment in Gansu
NoLe Agriculture and Animal Husbandry Development Co., Ltd.
(“Norlha”) by making a loan to its parent company Norbu
Limited (“Norbu”) for the purposes of (i) making capital
expenditures necessary for Norlha to operate a yak wool
production workshop in an impoverished area of the Tibetan
Plateau, including employing and training local people in
Northwest China (the “workshop”), and (ii) contributing as
registered capital to Norlha for Norlha to make capital
expenditures necessary to operate the workshop, thereby
stimulating the economy of the Tibetan Plateau.

Amounts Expended by Grantee: $300,000. The promissory note from Norbu to the Foundation
remains outstanding.

Diversion of Funds: To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

Date of Reports Received: 3/3/2014, 5/19/2014, 10/14/2014, 3/2/2015, 4/14/2015

Verification of Reports: The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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The Lemelson Foundation, 88-0391959
2014 Form 990 PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Promethean Power Systems, Inc.
28 Dane Street

Boston, MA 02143

Date and Amount of Grant:

Date Amount of Grant(s)
8/31/2014 $3,500

Purpose of the Grant: To provide personnel support in order to commission new milk
chillers in rural India, maintain milk chillers in the field, and the
associated expenses of ensuring farmers are trained which will
improve the livelihoods for dairy farmers with limited incomes,
create "wealth," improve animal husbandry practices, and reduce
the incidence of milk-borne disease transmitted by spoiled milk.

Amounts Expended by Grantee: $3,500

Diversion of Funds: To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

Date of Reports Received: 2/11/2015

Verification of Reports: The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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The Lemelson Foundation, 88-0391959
2014 Form 990 PF

Part VII-B, Question 5S¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Promethean Power Systems, Inc.
28 Dane Street

Boston, MA 02143

Date Amount of Grant(s)

7/15/2014 $25,000

To provide personnel support in order to commission new milk
chillers in rural India, maintain milk chillers in the field, and the
associated expenses of ensuring farmers are trained which will
improve the livelihoods for dairy farmers with limited incomes,
create "wealth," improve animal husbandry practices, and reduce
the incidence of milk-borne disease transmitted by spoiled milk.

$25,000

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

2/11/2015

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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The Lemelson Foundation, 88-0391959
2014 Form 990 PF

Part VII-B, Question 5S¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

SELCO Foundation
Ground Floor 742

15th Cross JP Nagar 6th Phase
Bangalore, India 560078

Date Amount of Grant

5/14/2014 $150,000

To be used to continue support for SELCO Labs, which
identifies, tests, and helps commercialize technologies that meet
the needs of poor people in India.

$127,171

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

5/26/2015

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: SELCO Foundation
Ground Floor 742

15th Cross JP Nagar 6th Phase
Bangalore, India 560078

Date and Amount of Grant:
Date Amount of Grant
5/21/2013 $160,000
Purpose of the Grant: To be used to continue support for SELCO Labs, which
identifies, tests, and helps commercialize technologies that meet
the needs of poor people in India.
Amounts Expended by Grantee: $160,000
Diversion of Funds: To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.
Date of Reports Received: 4/22/2014, 5/26/2015
Verification of Reports: The Foundation has no reason to doubt the accuracy or reliability

of the report from the grantee. Therefore, no independent
verification of the report was made.

Page 22 of 43 ATTACHMENT C




The Lemelson Foundation, 88-0391959
2014 Form 990 PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

SELCO Foundation
Ground Floor 742

15th Cross JP Nagar 6th Phase
Bangalore, India 560078

Date Amount of Grant(s)

6/26/2012 $160,000

To be used to continue support for SELCO Labs, which
identifies, tests, and helps commercialize technologies that meet
the needs of poor people in India.

$160,000

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

8/6/2012, 4/29/2013, 4/21/2014

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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2014 Form 990 PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

SELCO Solar Light Pvt. Ltd.
#742, 15th Cross, 6th Phase JP Nagar

Bangalore, India 560 078

Date Amount of Grant*

6/11/2010 $125,000

*PRI Loan converted to Equity

The Foundation made a program-related investment in SELCO
Solar Light Pvt. Ltd. ("SELCO") initially by providing a loan to
SELCO (the "Loan") for SELCO to use to fund a project to reach
200,000 households with solutions for their energy requirements,
thereby improving their standard of living. On 6/17/2011, the
Loan was satisfied in full with the issuance of additional equity
shares in SELCO to the Foundation (held by the Foundation as a
program-related investment), the proceeds of which are to be
used by SELCO for the same purposes as the Loan.

$125,000.The full amount of the proceeds from the Foundation’s
investment is being used for the purposes of the Foundation’s

investment. The Foundation continues to own the equity shares
of SELCO.

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

7/30/2010, 5/31/2011, 8/27/2011, 7/11/2012, 8/27/2013,
8/5/2014

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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2014 Form 990 PF
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Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

SELCO Solar Light Pvt. Ltd.
#742, 15th Cross, 6th Phase JP Nagar

Bangalore, India 560 078

Date Amount of Grant*

6/16/2009 $125,000

*PRI Loan converted to Equity

The Foundation made a program-related investment in SELCO
Solar Light Pvt. Ltd. ("SELCO") initially by providing a loan to
SELCO (the "Loan") for SELCO to use to fund a project to reach
200,000 households with solutions for their energy requirements,
thereby improving their standard of living. On 6/17/2011, the
Loan was satisfied in full with the issuance of additional equity
shares in SELCO to the Foundation (held by the Foundation as a
program-related investment), the proceeds of which are to be
used by SELCO for the same purposes as the Loan.

$125,000. The full amount of the proceeds from the
Foundation’s investment is being used for the purposes of the

Foundation’s investment. The Foundation continues to own the
equity shares of SELCO.

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

7/30/2010, 5/31/2011, 8/27/2011, 7/18/2012, 8/27/2013,
8/5/2014

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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Part VII-B, Question 5S¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

SELCO Solar Light Pvt. Ltd.
#742, 15th Cross, 6th Phase JP Nagar

Bangalore, India 560 078

Date Amount of Grant*
12/23/2008 $350,000
*PRI Equity Investment

The Foundation made a program-related investment in SELCO
Solar Light Pvt. Ltd. ("SELCQO") by purchasing equity shares of
SELCO, the proceeds of which are to be used by SELCO to
provide reliable energy services to 200,000 households in a
sustainable way and to help create models for poverty alleviation
through commercial channels.

$350,000. The full amount of the proceeds from the
Foundation’s investment is being used for the purposes of the
Foundation’s investment. The Foundation continues to own the
equity shares of SELCO.

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

7/29/2009, 7/23/2010, 7/25/2011, 8/27/2011, 7/18/2012,
8/27/2013, 8/5/2014

The Foundation has no reason to doubt the accuracy or reliability
of thie report from the grantee. Therefore, no independent
verification of the report was made.
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2014 Form 990 PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Unitus Seed Fund, LP
220 2nd Avenue

Suite 201
Seattle, WA 98104

Date Amount of Grant*
10/23/2014 $382,340
*PRI Equity Investment

The Foundation made a program-related investment as a limited
partner in Unitus Seed Fund, LP, a Cayman Islands exempted
limited partnership (the “Fund”), in the form of a capital
commitment to the Fund. The Foundation’s investment in the
Fund will be used for investment in businesses that serve large,
underserved base-of-the-pyramid populations to deliver benefits
such as improved income levels, improved education outcomes,
and improved access to affordable, quality products and services.

$382,340. The Foundation continues to own limited partnership
interests in the Fund.

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

3/27/2015

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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Part VII-B, Question Sc

Expenditure Responsibility Statement

Grantee:

Date and Amount of
Grant:

Purpose of the Grant:

Amounts Expended by
Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

VenturEast Fund Advisors (India) Private Limited
5B Ramachandra Avenue
Seethammal Colony, First Main Road

Alwarpet

Chennai India 600 018
Date Amount of Grant*
6/26/2012 $886,446.24

*PRI Equity Investment.

The Foundation made a program-related investment in the VenturEast
TeNet II Fund, an Indian venture capital fund focused on developing
technology companies to address the needs of people in rural India. The
Foundation’s investment will specifically drive investments in
companies benefiting people living in poverty.

$886,446.24. The full amount of the proceeds from the Foundation’s
investment is being used for the purposes of the Foundation’s
investment. The Foundation continues to own the interest in the Fund.

To the knowledge of the grantor, the grantee has not diverted any portion
of the funds from the purpose of the grant.

2/25/2013, 6/6/2013, 6/7/2014, 8/4/2014, 11/19/2014, 8/12/2015

The Foundation has no reason to doubt the accuracy or reliability of the
report from the grantee. Therefore, no independent verification of the
report was made.
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The Lemelson Foundation, 88-0391959
2014 Form 990 PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Villgro Innovations Foundation (formerly known as Rural
Innovations Network)
I Floor, IITM Research Park, Kanagam Road Taramani

Chennai, N/A 600 113

In accordance with Treasury Regulations 53.4945-5(a)(5) and the
proposed amendments thereto upon which the Foundation is
entitled to rely, and in reliance on an opinion of a qualified tax
practitioner, Meghan Hanson (of NGO Source) dated December
2, 2014, the Foundation made a good faith determination that
Villgro Innovations Foundation is described in Sections 501(c)(3)
and 509(a)(1) of the Internal Revenue Code, effective as of
December 29, 2014. Any grant funds that remained unexpended
on that date were effectively transferred to a Section 509(a)(1) -
equivalent organization as of that date.

Date Amount of Grant

8/28/2014 $231,801

To incubate and launch high-impact, highly scalable, invention-
based enterprises in India that improve lives of the poor.

$231,801

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

10/15/2014, 12/29/2014, 5/5/2015

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Amounts Expended by Grantee;

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Villgro Innovations Foundation (formerly known as Rural
Innovations Network)
1II Floor, IITM Research Park, Kanagam Road Taramani

Chennai, N/A 600 113

In accordance with Treasury Regulations 53.4945-5(a)(5) and the
proposed amendments thereto upon which the Foundation is
entitled to rely, and in reliance on an opinion of a qualified tax
practitioner, Meghan Hanson (of NGO Source) dated December
2, 2014, the Foundation made a good faith determination that
Villgro Innovations Foundation is described in Sections 501(c)(3)
and 509(a)(1) of the Internal Revenue Code, effective as of
December 29, 2014. Any grant funds that remained unexpended
on that date were effectively transferred to a Section 509(a)(1) -
equivalent organization as of that date.

Date Amount of Grant

11/21/2013 $22,140

Purpose of the Grant: To incubate and launch high-impact,
highly scalable, invention-based enterprises in India that improve
lives of the poor.

$22,140

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

5/21/2014, 10/15/2014, 12/29/2014, 5/5/2015

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Villgro Innovations Foundation (formerly known as Rural
Innovations Network)
III Floor, IITM Research Park, Kanagam Road Taramani
Chennai, N/A 600 113

In accordance with Treasury Regulations 53.4945-5(a)(5) and the
proposed amendments thereto upon which the Foundation is
entitled to rely, and in reliance on an opinion of a qualified tax
practitioner, Meghan Hanson (of NGO Source) dated December
2, 2014, the Foundation made a good faith determination that
Villgro Innovations Foundation is described in Sections 501(c)(3)
and 509(a)(1) of the Internal Revenue Code, effective as of
December 29, 2014. Any grant funds that remained unexpended
on that date were effectively transferred to a Section 509(a)(1) -
equivalent organization as of that date.

Date and Amount of Grant:
Date Amount of Grant
11/21/2013 $567,734
Purpose of the Grant: To incubate and launch high-impact,
highly scalable, invention-based enterprises in India that improve
lives of the poor.
Amounts Expended by Grantee: $567,734
Diversion of Funds: To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.
Date of Reports Received: 5/21/2014, 10/15/2014, 12/29/2014, 5/5/2015
Verification of Reports: The Foundation has no reason to doubt the accuracy or reliability

of the report from the grantee. Therefore, no independent
verification of the report was made.
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Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Villgro Innovations Foundation (formerly known as Rural
Innovations Network)

11 Floor, IITM Research Park, Kanagam Road Taramani
Chennai, N/A 600 113

In accordance with Treasury Regulations 53.4945-5(a)(5) and the
proposed amendments thereto upon which the Foundation is
entitled to rely, and in reliance on an opinion of a qualified tax
practitioner, Meghan Hanson (of NGO Source) dated December
2, 2014, the Foundation made a good faith determination that
Villgro Innovations Foundation is described in Sections 501(c)(3)
and 509(a)(1) of the Internal Revenue Code, effective as of
December 29, 2014. Any grant funds that remained unexpended
on that date were effectively transferred to a Section 509(a)(1) -
equivalent organization as of that date.

Date Amount of Grant

12/2/2014 $11,500

To incubate and launch high-impact, highly scalable, invention-
based enterprises in India that improve lives of the poor.

$11,500

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

12/29/2014, 5/5/2015

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Villgro Innovations Foundation (formerly known as Rural
Innovations Network)
III Floor, IITM Research Park, Kanagam Road Taramani

Chennai, N/A 600 113

In accordance with Treasury Regulations 53.4945-5(a)(5) and the
proposed amendments thereto upon which the Foundation is
entitled to rely, and in reliance on an opinion of a qualified tax
practitioner, Meghan Hanson (of NGO Source) dated December
2, 2014, the Foundation made a good faith determination that
Villgro Innovations Foundation is described in Sections 501(c)(3)
and 509(a)(1) of the Internal Revenue Code, effective as of
December 29, 2014. Any grant funds that remained unexpended
on that date were effectively transferred to a Section 509(a)(1) -
equivalent organization as of that date.

Date Amount of Grant

12/4/2014 $447,857

To incubate and launch high-impact, highly scalable, invention-
based enterprises in India that improve lives of the poor.

$32,722

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

12/29/2014, 5/5/2015

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.

Page 33 of 43 ATTACHMENT C




The Lemelson Foundation, 88-0391959
2014 Form 990 PF

Part VII-B, Question 5S¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Villgro Innovations Foundation (formerly known as Rural
Innovations Network)

III Floor, IITM Research Park, Kanagam Road Taramani
Chennai, N/A 600 113

In accordance with Treasury Regulations 53.4945-5(a)(5) and the
proposed amendments thereto upon which the Foundation is
entitled to rely, and in reliance on an opinion of a qualified tax
practitioner, Meghan Hanson (of NGO Source) dated December
2, 2014, the Foundation made a good faith determination that
Villgro Innovations Foundation is described in Sections 501(c)(3)
and 509(a)(1) of the Internal Revenue Code, effective as of
December 29, 2014.

Date Amount of Grant

4/11/2013 $567,715

Purpose of the Grant: To incubate and launch high-impact,
highly scalable, invention-based enterprises in India that improve
lives of the poor.

$567,715

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

10/15/2013, 10/24/2013, 5/21/2014, 10/15/2014, 12/29/2014,
5/5/2015

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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Expenditure Responsibility Statement

Grantee: Villgro Innovations Foundation (formerly known as Rural
Innovations Network)
III Floor, IITM Research Park, Kanagam Road Taramani
Chennai, India 600 113

Date and Amount of Grant:
Date Amount of Grant(s)
12/5/2013 $50,000
Purpose of the Grant: Partnering with Uniphore and an independent design consultant,
the goal of project is to develop an automated voice-based tool
for surveying invention-based enterprises' beneficiaries and
managing information and to develop an entrepreneur-focused
curriculum around use of the tool.
Amounts Expended by Grantee: $50,000
Diversion of Funds: To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.
Date of Reports Received: 4/30/2014, 5/7/2014, 8/31/2014, 5/1/2015
Verification of Reports: The Foundation has no reason to doubt the accuracy or reliability

of the report from the grantee. Therefore, no independent
verification of the report was made.
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Grantee:

Date and Amount of Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Villgro Innovations Foundation (formerly known as Rural
Innovations Network)

III Floor, IITM Research Park, Kanagam Road Taramani
Chennai, India 600 113

In accordance with Treasury Regulations 53.4945-5(a)(5) and the
proposed amendments thereto upon which the Foundation is
entitled to rely, and in reliance on an opinion of a qualified tax
practitioner, Meghan Hanson (of NGO Source) dated December
2, 2014, the Foundation made a good faith determination that
Villgro Innovations Foundation is described in Sections 501(c)(3)
and 509(a)(1) of the Internal Revenue Code, effective as of
December 29, 2014. Any grant funds that remained unexpended
on that date were effectively transferred to a Section 509(a)(1) -
equivalent organization as of that date.

Date Amount of Grant(s)

6/19/2014 $90,000

Purpose of the Grant: To provide a planning grant to support
development of Villgro Kenya in partmership with Grand
Challenges Canada.

$90,000
To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for

which the grant was originally made.

10/30/2014, 12/29/2014, 3/10/2015

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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Grantee: Villgro Innovations Foundation (formerly known as Rural
Innovations Network)
III Floor, IITM Research Park, Kanagam Road Taramani

Chennai,N/A 600 113

In accordance with Treasury Regulations 53.4945-5(a)(5) and the
proposed amendments thereto upon which the Foundation is
entitled to rely, and in reliance on an opinion of a qualified tax
practitioner, Meghan Hanson (of NGO Source) dated December
2, 2014, the Foundation made a good faith determination that
Villgro Innovations Foundation is described in Sections 501(c)(3)
and 509(a)(1) of the Internal Revenue Code, effective as of
December 29, 2014. Any grant funds that remained unexpended
on that date were effectively transferred to a Section 509(a)(1) -
equivalent organization as of that date.

Date and Amount of Grant:

Date Amount of Grant(s)

4/2/2014 $98,171

Purpose of the Grant: To support the Entrepreneurship
Residence Program to foster the growth of young invention
entrepreneurs by providing Fellows a safe space to pilot new
innovations without the pressure of raising funds.

Amounts Expended by Grantee: $32,840

Diversion of Funds: To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

Date of Reports Received: 11/3/2014, 12/29/2014, 4/30/2015

Verification of Reports: The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Yayasan Inovasi Teknologi
J1 Jenggala II No.9 Kebayoran Baru
Jakarta, Indonesia 12110

Date Amount of Grant

4/9/2014 $391,141

To be used to incubate and launch high-impact, highly scalable,
invention-based enterprises in Indonesia that improve lives of the
poor.

$87,469

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

7/25/2014, 1/30/2015, 4/1/2015

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant;

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Yayasan Inovasi Teknologi
J1 Jenggala II No.9 Kebayoran Baru

Jakarta, Indonesia 12110

Date Amount of Grant

7/29/2013 $514,732

To be used to incubate and launch high-impact, highly scalable,
invention-based enterprises in Indonesia that improve lives of the
poor.

$514,732

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

1/31/2014, 7/23/2014, 1/30/2015, 4/1/2015

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Yayasan Inovasi Teknologi
J1 Jenggala II No.9 Kebayoran Baru
Jakarta, Indonesia 12110

Date Amount of Grant

11/1/2013 $50,000

The goal of the project is to conduct a business plan competition
for invention enterprises focusing in renewable energy and green
technology.

$50,000

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

3/31/2014, 7/25/2014, 1/30/2015, 2/3/2015

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Yayasan Inovasi Teknologi
J1 Jenggala II No.9 Kebayoran Baru

Jakarta, Indonesia 12110

Date Amount of Grant

3/13/2012 $515,039

To continue activities, assess impact of, and prepare a proposal
for RAMP renewal if appropriate.

$446,208 ($68,831 returned to the Foundation)

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

5/4/2012, 8/2/2012, 8/13/2012, 9/17/2012, 10/30/2012,
1/31/2013, 7/31/2013, 2/2/2014, 4/7/2014

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.

Page 41 0of 43 ATTACHMENT C




The Lemelson Foundation, 88-0391959
2014 Form 990 PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts Expended by Grantee:

Diversion of Funds:

Date of Reports Received:

Verification of Reports:

Yayasan Inovasi Teknologi
J1 Jenggala II No.9 Kebayoran Baru
Jakarta, Indonesia 12110

Date Amount of Grant

5/28/2010 $23,690

To provide impact-oriented facilitation for invention and
innovation promotion in Indonesia. A portion of the Foundation
grant funds are re-granted by the Foundation’s grantee, in
furtherance of the purpose of the Foundation’s grant, in such
form, in such amounts, and to such recipients as determined by
the Foundation’s grantee.

$23,690

To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

6/4/2010, 10/5/2010, 4/5/2011, 6/30/2011, 1/31/2012,
11/11/2014

The Foundation has no reason to doubt the accuracy or reliability
of the report from the grantee. Therefore, no independent
verification of the report was made.
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Expenditure Responsibility Statement

Grantee: Yayasan Inovasi Teknologi
J1 Jenggala Il No.9 Kebayoran Baru

Jakarta, Indonesia 12110

Date and Amount of Grant:

Date Amount of Grant
9/14/2012 $220,731

Purpose of the Grant: To continue activities, assess impact of, and prepare a proposal
for RAMP renewal if appropriate.

Amounts Expended by Grantee: $0. ($220,731 was returned to the Foundation.)

Diversion of Funds: To the best of the knowledge of the Foundation, the grantee has
not diverted any portion of the grant funds from the purpose for
which the grant was originally made.

Date of Reports Received: 10/30/2012, 1/31/2013, 7/31/2013, 2/2/2014, 4/7/2014

Verification of Reports: The Foundation has no reason to doubt the accuracy or reliability

of the report from the grantee. Therefore, no independent
verification of the report was made.
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