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6107 9 % AN GINNVOS

Operating and Administrative Expenses

rom 990=PF

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

Department of the Treasury
Internal Revenué Service

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No. 1545-0052

For calendar year 2014 or tax year beginning

January 1

» 2014, and ending

December 31

Name of foundation
Windfall Foundation

85-0405670

A Employer identification humber

Number and street (or P O box number if mail 1s not delivered to street address)
P.O. Box 460728

Room/suite

B Telephone number (see instructions)
505-699-8052

City or town, state or province, country, and ZIP or foreign postal code
Denver, Colorado 80246

A Initial return
O Final retun
[] Address change

G Check all that apply:

H Check type of organization:
[ Section 4947(a)(1) nonexempt charitable trust

I Fair market value of all assets at
end of year (from Part li, col. (c),

[ Other (specify)
line 16)» $ Z(A Bl

(Part I, column (d) must be on cash basis.)

[ Initial return of a former public charity| D 1. Foreign organizations, check here .
[0 Amended return

] Name change
Section 501(c)(3) exempt private foundation

[] Other taxable private foundation
J Accounting method: 4 Cash [J Accrual

C If exemption applicatlon is pending, check here» E]

e

2 Foreign organizations meeting the 859% test,
check here and attach computaton - - »
E If pnvate foundation status was terminated under

section 507(b)(1)(A), check here . .»
F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), checkhere . . »[]

Analysis of Revenue and Expenses (The total of
amounts in columns (), (c), and (d) may not necessanly equal
the amounts in column (3) (see instructions).)

(a) Revenue and
expenses per
books

{b) Net investment
income

{c) Adjusted net
income

{d) Disbursements
for chantable

purposes
(cash basls only)

Contributions, gifts, grants, etc., received (attach schedule)
Check P[] if the foundation is not required to attach Sch. B
Interest on savings and temporary cash investments
Dividends and interest from securities

Gross rents . .

Net rental income or (loss)

[ 18R

1| 183

St |

14200

l{,zéo

141,2éo

ot |

Bogoen=

Net gain or (loss) from sale of assets not on line 10
Gross sales price for all assets on line 6a

o

Capital gain net income (from Part [V, line 2)
Net short-term capital gain .
Income modifications .
Gross sales less retums and aIIowances

Revenue

Q ©W oo~

Less: Cost of goods sold

(220 - 3 ']

Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11

13  Compensation of officers, directors, trustees etc
14  Other employee salaries and wages .
15 Pension plans, employee benefits
16a Legal fees (attach schedule)
b Accounting fees (attach schedule)
¢ Other professional fees (attach schedule)
17  Interest .
18  Taxes (attach schedule) (see mstructnons) .
19 Depreciation (attach schedule) and depletion .
20 Occupancy .
21  Travel, conferences, and meetmgs
22  Printing and publications .
23  Other expenses (attach schedule)
24 Total operating and administrative expenses.
Add lines 13 through 23 . e e
25 Contributions, gifts, grants paid
26 Total expenses and dishursements. Add lines 24 and 25

APz

1€ AR

% wa

RI=CL:

Y=

—

e AV 1

Wy =

>N

B

O .

e

[ oo

Iﬂ)@

o

27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements
b Netinvestment income (if negative, enter -0-)
¢ __Adjusted net income (if negative, enter -0-)

! ’,04—3

[C.01%

For Paperwork Reduction Act Notice, see instructions.

Cat No. 11289X

16,0838

Form 990-PF (2014

2Lb



Form 990-PF (2014)

Page 2

schedules and amounts in the description column | Beginning of year End of year
XA Balance Sheets :tht:j:ege for end-of-year amounts only. (See i%ructions) e(f, Boos VaI:e (b) Book Value y(c) Fair Market Value
1 Cash—non-interest-bearing .o
2  Savings and temporary cash investments . 1 7.656 1.9\ 7.8\ \
3  Accounts receivable C ) '
Less: allowance for doubtful accounts P>
; 4 Pledges receivable P ~
i Less: allowance for doubtful accounts »
‘ 5 Grants receivable .
1 6 Receivables due from offrcers drrectors trustees and other
| disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) > ~
Less: allowance for doubtful accounts P
21 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments—U.S. and state govemment obligations (attach sc:nedule)
b Investments— corporate stock (attach schedule) Frwt’ (43 z¢61 | 4460 lihﬁb
¢ Investments—corporate bonds (attach schedule) .3-. qdR.349 [ 00, &5 1 CO DS
11 Investments—Iland, buildings, and equipment: basis » S 1 N
Less: accumulated depreciation (attach schedule) >
12 Investments—mortgage loans .
13 Investments—other (attach schedule)
14 Land, buildings, and equipment: basis » e
Less: accumulated depreciation (attach schedule) ™
16  Other assets (describe )
16 Toial assets (to be completed by all filers—see the
instructions. Also( see page 1 F|)tem 1) ’ R A s v A 164'866 2%8%
17  Accounts payable and accrued expenses . ‘
» | 18  Grants payable . !
S 119 Deferred revenue . ‘
% 20 Loans from officers, directors, trustees and other dlsquallﬁed persons '
E 21 Mortgages and other notes payable (attach schedule) . :
22  Other liabilities (describe P ) |
23 Total liabilities (add lines 17 through 22) . () &) 1
o Foundations that follow SFAS 117, check here N N |
8 and complete lines 24 through 26 and lines 30 and 31. !
€24 Unrestricted . . 20 27 | Z04 el |
W|25 Temporarily restricted !
g 26 Permanently restricted ‘
g Foundations that do not follow SFAS 117, check here > El 3
l-‘l-_ and complete lines 27 through 31. !
O |27 Capital stock, trust principal, or current funds . ;
% 28 Paid-in or capital surplus, or land, bldg., and equipment fund :
2129 Retained eamings, accumulated income, endowment, or other funds ;
<130 Total net assets or fund balances (see instructions) . 25 2RZ | A4 206 ';
é’ 31 Total liabilities and net assets/fund balances (see ! ! !
. instructions) . . 299 , 287 ZLA8LG i
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part i, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) e e e e e e 1 ‘Z,gcr'&
2 Enter amount from Part I, line 27a 2 15 g
3 Other increases not included in line 2 (rtemrze) > 3 ) ®)
4 Addlines1,2,and 3 . : 4 | 714,325
5 Decreases not included in line 2 (|tem|ze) > 5 <
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part I, column (b), line 30 . 6 | 2714, 32‘3
Form 990-PF (2014)




Form 990-PF (2014)

Page 3

m0apital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold {e.g., real astate, {b) How acquired | () pate acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) E:‘B‘gﬁ:ﬁgﬁ (mo., day, yr) (mo, day, yr)
1a
b
c
d
e
0 Gros s pri 0 Deprocinor onee O o e e e
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {0 Gains (Col. (h) gain minus
(N FMV as of 12/31/69 O o 273160 vercol Dufany. " Womses romeal 1)
a
b
c
d
e
2 Capital gain net income or (net capital loss) { :g:;’),a;ct’ eeritée-r i': ;aa: ll,’ I:'::; } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (Ioss) enter -0- in}
Part |, line 8 . . . 3

Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? O Yes E’NO
if “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each cqlumn for each year; see the instructions before making any entnes
a
Calendar yggf?o??(gx())?l glaeral;seg|nnlng ™) Adjusted qualrf(ylbr)19 distnbutions Net value of nonchca)ntable-use assets col. gﬁ?ﬁé‘?ﬁ"ﬁggn. ©)
2013 7 ,650 6T, 4685 VOIS
2012 [ 2,2 TEZ, \\T
2011 IEQ@ Zﬁﬂa N4 N<Y>4
2010 £3 267 44 L OO
2009 ©,a55 Z4C{" e O]

2 Total of line 1, column (d)

3  Average distribution ratio for the 5- year base penod dlwde the total on Ime 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years

4  Enter the net value of noncharitable-use assets for 2014 from Part X, line 5

5  Multiply line 4 by line 3

6 Enter 1% of net investmertt income (1% of Part |, line 27b)

7 Addlines5and 6

8 Enter qualifying distributions from Part XII, line 4 .

2 24

3 043

4| 78S 922
5 (0,923
6 [ O
7 [, 143
8 | 00O

If line 8 is equal to or greater than line 7, check the box in Part VI Ime 1b and complete that part using a 1% tax rate. See the

Part Vl instructions.

Form 990-PF (2014



Form 990-PF (2014)

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here » [ and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 e A
. here P and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of
Part 1, line 12, col. (b).
2 Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 g_
3  Addlines 1 and 2 3 [0 43
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatuons only Others enter -0-) 4 o
5 Tax based on investment income. Subtract line 4 from line 3. if zero or less, enter -0- . 5 &0 KBS
6 Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 | 6a @
b Exempt foreign organizations—tax withheld at source . . . . 6b )
¢ Tax paid with application for extension of time to file (Form 8868) . 6c [P
d Backup withholding erroneously withheld . . . . . . . . . 6d [d) K
7  Total credits and payments. Add lines 6a through 6d . 7 ()]
8 Enter any penalty for underpayment of estimated tax. Check here L__I rf Fonn 2220 is attached 8 (D)
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . P> | 9 1L “[‘5
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . » | 10
11 Enter the amount of line 10 to be: Credited to 2015 estimated tax » | Refunded » | 11
Statements Regarding Activities .
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes| No
participate or intervene in any political campaign? 1a -
b Did it spend more than $100 during the year (elther d|rectly or mdurectly) for polltlcal purposes (see
Instructions for the definition)? . .. 1b —
If the answer is “Yes” to 1a or 1b, attach a detalled descr/pt/on of the activities and copies of any matenals .
published or distributed by the foundation in connection with the activities. :
¢ Did the foundation file Form 1120-POL for this year? . 1c ~
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durmg the year i
{1) On the foundation. » $ (2) On foundation managers. » $ .
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed i
on foundation managers. » $ N
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 -~
If “Yes,” attach a detailed description of the activities. A
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articlesof | | | "
incorporation, or bylaws, or other similar instruments? if “Yes,” attach a conformed copy of the changes . 3 -~
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . 4a -
b If “Yes,” has it filed a tax return on Form 990-T for this year? . . . . Co. N/ﬁ‘ 4b
& Was there a liquidation, termination, dissolution, or substantial contractron durmg the year’7 . 5 -
If “Yes,” attach the statement required by General Instruction T. ‘
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: i
® By language in the governing instrument, or .
® By state legislation that effectively amends the governing instrument so that no mandatory directions that ] _
conflict with the state law remain in the governing instrument? . 6 |~
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col. (c), and Part xv 7 |~
8a Enter the states to which the foundation reports or with which it is registered (see instructions) » f
b If the answer is “Yes” to line 7, has the foundation fumnished a copy of Form 990-PF to the Attorney General | |
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .. 8b |~
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or i
4942(j)(5) for calendar year 2014 or the taxable year begrnmng in 2014 (see instructions for Part XIV)? ¥ “Yes,”
complete Part XiV . 9 ~
10 Did any persons become substantral contnbutors dunng the tax yeaﬂ If "Yes ” attach a schedu/e Ilstlng thelr P
names and addresses . . . e .. 10 w

Form 990-PF (2014)



Form 990-PF (2014)
CIARUIELY  Statements Regarding Activities (continued)

11

12

13

14

15

16

1a

3a

od

Page 5

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions)

11

Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallfled
pérson hidad advisory grivilegés? If “Yes,” attach statement (See instructions) .

12

—
P

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

13

L~

Website address P

The books are in care of » =< HECRu ™MLLEY.

Located at PTTO 3. Jhecle. 6.1':- Denver. Co ZIP+a B EQZEH
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here » [
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . 15 | A.I/A
At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . 16 —
See the instructions for exceptions and filing requirements for INCEN Form 114 (formerly TD F 90 22 1) If
"Yes," enter the name of the foreign country ;
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly): !
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [OJYes [dNo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifiedperson? . . . . . . . . . . . . .. . . o . . . . . . OYes ENo ‘;
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . [JYes [No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes [ANo ;
(5) Transfer any income or assets to a disqualified person (or make any of either available for ;
the benefit or use of a disqualified person)? . . . . . .« « .« . OYes [ANo
(6) Agree to pay money or property to a government official? (Exceptlon Check “No" if the '
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90days.) . . . . . . . . [lYes [ANo
If any answer is “Yes"” to 1a(1)6), did any of the acts fail to qualify under the exceptions described in Regulations | B
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . R TS
Organizations relying on a current notice regarding disaster assistance check here . . . »[] U ‘
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that 4 ;
were not corrected before the first day of the tax year beginning in 20147 . . 1c —
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate T
operating foundation defined in section 4942(j)(3) or 4942(j)(5)): :
At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and ‘
6e, Part XIIl) for tax year(s) beginning before2014? . . . . . . . . . . . . . . [Yes [JNeo E
if “Yes,” listthe years»> 20 20 20 20 ;
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applymg section 4942(a)(2) to )
all years listed, answer “No” and attach statement—see instructions.) . 2b -
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. i
» 20 ,20 ,20 ,20 '
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytime duringtheyear?. . . . . . . . . . . . . . . . . . . . .. [OYes ONo 1
If “Yes,” did it havé exceéss businéss holdings in 2014 as a résult of (1) any purchasé by thé foundation or .
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the ‘
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of :
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine i ]
foundation had excess business holdings in2014.) . . . . . . . e o / 3b
Did the foundation invest during the year any amount in a manner that would jeopardize its charrtable purpos 4a —
Did the foundation make any investment in a prior year (but after December 31, 1869} that could jeopardize its ‘
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20147 | 4p Pl

Form 990-PF (2014)



Form 990-PF (2014)

Part VII-B

5a

6a

b

7a
b

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? CYes [HANo
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly 6r indirectly, any voter registration drive? e Oves ENo
(3) Provide a grant to an individual for travel, study, or other similar purposes? . OvYes [(ANo
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)(4)(A)? (see instructions) . . Cdves PINo
(5) Provide for any purpose other than religious, charitable, sc1ent|ﬁc Irterary, or educational

purposes, or for the prevention of cruelty to children or animals? Oyes EHNo

If any answer is “Yes” to 5a(1)-{5), did any of the transactions fail to qualify under the exceptlons described in
Regulations section 53.4945 or in a curent notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the, tax
because it maintained expenditure responsibility for the grant? N p( CYes [ONo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e e e e e e Oves ENo
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If “Yes" to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes [ANo
If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

.»DA%\

6b |

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average (c) Compensation (d) Contributions to
(a) Name and address hours per week i not paid, ) benefit plans | (@) Expense account,
N devotedgo position (enterp-g-) an?jrn ef%);re:d compe?\satlon other allowances
)./
1]
: /A
[
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”

{d) Contnbutions to
employee benefit
plans and deferred
compensation

{b) Title, and average
hours per week
devoted to position

(@) Name and address of each employee paid more than $50,000 (c) Compensation

(e) Expense account,
other allowances

]
NI
JX

Total number of other employees paid over $50,000 .

. >

Form 990=PF (2014)



Form 990-PF (2014)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

Five highest-paid independent contractors for professional services (see instructions). if none, enter “NONE.”

3
{b) Type of service

(a) Name and address of each person paid more than $50,000

(c) Compensation

/

K
A

/A
1

Total number of others receiving over $50,000 for professional services

Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year. Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1

= I~
N

LN S:]  Summary of Program-Related Investments (see instructions)

Amount

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

2 prm ]

~

NN
-

T -

All other program-related investments. See instructions.

3

. >

Total. Add lines 1 through 3

b

Form 990-PF (2014)



Form 990-PF (2014)
EZ3d  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.)

1

5
6

[1 20 - Ny B - 2

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

. Average monthly fair market value of securities 1a | 245,362
Average of monthly cash balances 1b 14 o057
Fair market value of all other assets (see mstructuons) 1c ' /o)
Total (add lines 1a, b, and ¢) . 1id| 257 413
Reduction claimed for blockage or other factors reported on I|nes 1a and !
1c (attach detailed explanation). .o . | 1e I o
Acquisition indebtedness applicable to line 1 assets 2 “
Subtract line 2 from line 1d . 3129941
Cash deemed held for charitable activities. Enter 1 2 % of line 3 (for greater amount see ! ¥
instructions) . .o 4 3 R
Net value of noncharrtable-use assets Subtract Irne 4 from I|ne 3 Enter here and on Part V I|ne 4 | 5 ZS’:’SY{{ A
Minimum investment retum. Enter 5% of line 5 . 6 |1 Z, ’T‘l [~

and certain foreign organizations check here » [] and do not complete this part.)

Distributable Amount (see instructions) (Sectron 4942(1)(3) and (j)(5) prlvate operatlng foundations

1 Minimum investment return from Part X, line 6 . . .o 1 {2,716
2a Tax on investment income for 2014 from Part Vi, line 5 . 2a i
b Income tax for 2014. (This does not include the tax from Part VI.) 2b o
¢ Addlines 2aand 2b . | 2¢
3 Distributable amount before ad}ustments Subtract Irne 2c from hne 1 . 3 17 . 17¢(
4 Recoveries of amounts treated as qualifying distributions . 4 ' ()
5 Addlines3and4 . 5 12 2716
6 Deduction from distributable amount (see mstructlons) 6 ) oS
7 Distributable amount as adjusted. Subtract line 6 from hne 5 Enter here and on Part XIII
line 1 71 (2. 176
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: L
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . 1a | o)
b Program-related investments—total from Part IX-B 1b ' [
2 Amounts paid to acquire assets used (or held for use) drrectly in carryrng out chantable etc
purposes . e e e e e 2 )
3  Amounts set aside for specuflc charitable prolects that satisfy the: N
a Suitability test (prior IRS approval required) . 3a G
b Cash distribution test (attach the required schedule) . 3b [
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V hne 8 and Part XI|I I|ne 4 | 4 [ OO
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income. !
Enter 1% of Part |, line 27b (see instructions) 5 GO
6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 >

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2014)



Form 990-PF (2014)
[ZEXEI Undistributed income (see instructions)

1

2

-2 I

-0 Q0T L

oo

10

O Q0 To

Page 9

Distributable amount for 2014 from Part Xl,

(a)
Corpus

(b)
Years pnor to 2013

()
2013

(d)
2014

line 7

Iz 116

Undistributed income, rf any, as of the end of 2014
Enter amount for 2013 only . . . 2z

1z,124

Total for prior years:, 26" [0 —

AE 1

Excess distributions carryover, if any, to 2014:
From 2009 5456

From2010 . . . . . .| 12,3272
From2011 . . . . . .| = 18

From 2012 - 1RR

From 2013 1L 6,526
Total of lines 3a through e

-B85\

Qualifying distributions for 2014 from Part XII
ned: > $ [ oA
Applied to 2013, but not more than line 2a .

Applied to undistnbuted income of prior years
(Election required—see instructions) .

(3,124

Treated as distributions out of corpus (Election
required —see instructions)

Applied to 2014 distributable amount

Remaining amount distributed out of corpus

TG

Z37%

Excess distributions carryover applied to 2014

(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢c from line 6b. Taxable
amount—see instructions

Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2014. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2015 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1XF) or 4942(g)X3) (Election may be
required— see instructions) .

Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) .

Excess distributions camryover to 2015.
Subtract lines 7 and 8 from line 6a

—20 (5271

Analysis of line 9:

Excess from 2010 . -2
Excess from 2011 . X \RAQ
Excess from 2012 . = '_I%_

Excess from 2013 . . Cz 52@

Excess from 2014 . N A iy [

Form 990-PF (2014)



Form 990-PF (2014) Page 10

iRl Private Operating Foundations (see instructions and Part VII-A, question 9
1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling Is effective for 2014, enter the date of theruling . . . . . . WP
b Check box to indicate whether the foundation is a private operating foundation described in section [] 4942()(3) or [] 4942(j)(5)
2a, Enter the lesser of the adjusted net Tax yeadr Pricr 3 yédrs
income from Part | or the minimum @) 2014 ) 2013 (@ 2012 @201 (e} Total

investment return from Part X for
each year listed e

b 85% of ine 2a .o

¢ Qualifying distributions from Pan XII
line 4 for each year listed .

d Amounts included in line 2¢ not used directly
for active conduct of exempt actvities .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtractline 2d from line2c . . . \

3 Complete 3a, b, or ¢ for the

alternative test relied upon: N

a “Assets” alternative test—enter:
(1) Value of all assets . .
(2) Valus of assets qualifying under / '
section 4942(j)(3)(B)(i)

b “Endowment” alternative test—enter 2/a
of minimum investment retum shown in
Part X, ine 6 for each year listed .

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)iil) . .

(3) Largest amount of support from

an exempt organization

4) Gross investmentincoms . .
m Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year —see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contribyted more than $5,000). (See section 507(d)(2).)

SHELRy MLLER Y KARIN D) ILKSTRONW -MILLER. (:m.a\sth\
b List any managdrs of the foundation who own 10% or more of the stock of a corporation (or an equally'large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: /
Check here » [] if the foundation only makes contributions to preselected charitable or %zatlons and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

e form in which applications should be submitted and information and materials they shouid include:

-3 Frce oNemView) Yex gg’gms TRovect: Al of pequest . Tier~Cyempt STPRS
¢ Any submission deadlines:

N e
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Norng

Form 990-5?72014)



Form 990-PF (2014)

Page 11

Supplementary Information (continued)

3 _ Grants and Contributions Paid During the Year or Approved for Future Payment

P If recipient 1s an individual,
Recipient shova an)é relationship to F:t“a':‘::"t;" Purpose of grant or Amount
" any foundation manager . tnbut:
_ Name and address (home or business) | o substaritial contrbutor | recipient contbdion
a Paid during the year
Cerlter éw Co Pt .
1656 Ot Yoces Teba | solaz| Cinem o | DD 00

Siatsle, NN ST1905

Total

b Approved for future payment

Total

> 3b

Form 990-PF (2014)



Form 990-PF (2014)

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

N b WON

- O 0WoO~N®

-h b

12
13

Program service revenue:

Unrelated business income

Excluded by sectlon 512, 513, or 514

(a)

Business code

(b)
Amount

{c)
Exclusion code

(d)

Amount

(o)
Related or exempt
function income
(See instructions.)

-0 Q06U

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities .

Net rental income or (joss) from real estate:

a Debt-financed property

b Not debt-financed property -

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

[, T3

np
LD

4,260

sS4

b

[+

d

e

N

FH-Wol: mt

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations. )

Part XVI-B
Line No.

13 [l 42

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each actnwty

for which income is reported In column
v accomplishment of the foundation’s exempt purposes (other than by providing fun

K

) of Part XVI-A contributed importantly to the
s for such purposes). (See instructions.)

»
q

Form 990-PF (2014)



Form 990-PF (2014)
mmformaﬁon Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the foilowing with any other organization described Yes| No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
. organizations?

Transfers from the reporting foundation to a noncharitable exempt organization of: B
(1) Cash 1a(1) e
{2) Other assets 1a(2) pd
Other transactions:
(1) Sales of assets to a noncharitable exempt organization . 1b(1) P
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) 7
(3) Rental of facilities, equipment, or other assets 1b(3) 7
(4) Reimbursement arrangements . 1b(4) ~
(5) Loans or loan guarantees 1b(5) -
(6) Performance of services or membershlp or fundralsing sohcntatlons 1b(6) pd
Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c yl

If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no.

{b) Amount involved {c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 .

b If “Yes,” complete the following schedule.

O Yes Z/No

{a) Name of organization

(b) Type of organization

(c) Description of relationship

]
A

[
I\

,74’\

Under pei enury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t s true,

Sl n A afion-dfiererarer (other than taxpayer) is based on all information of which preparer has any knowledge.
g } May the IRS discuss this retum
- with the preparer shown below
Here X I §a = 14-15 meg M—l (see Instructions)? [JYes [JNo
Paid Pnnt/T ybe\preparel’s me Preparer's signature Date Check D d PTIN
Prep arer self-employed
Use Only Frm'sname P Firm's EIN P
Firm's address > Phone no

Form 990-PF (2014)



Form 990 PF: Statements

Statements 1:
Attached Morgan Stanley Corporate Tax Statement

Statement 2:
Attached Morgan Stanley 2013 Year End Statement




Morgan Stanley

Corporate Tax Statement

Tax Year 2014

THE WINDFALL FOUNDATION

PO BOX 460728

DENVER CO 80246-0728

Sk |

Morgan Stanley Smith Bamey Holdings LLC
1 New York Plaza

8th Floor

New York, NY 10004

Identificaion Number  26-4310632
Taxpayer ID Number:  XX-XXX5670
Account Number 217 034095 130

Customer Service: 866-324-6088

This information is NOT being furnished to the Internal Revenue Service. It is provided to you for informational purposes only.

IRS 2014 FORM 1099-DIV - DIVIDENDS AND DISTRIBUTIONS RS 2014 FORM 1099-INT - INTEREST INCOME
BOX OMB KO 1645-6110 BOX OMB NO. 1545-0112
1a. TOTAL ORDINARY DIVIDENDS $7,470 86 1 INTEREST INCOME $1,78339
1b  QUALIFIED DIVIDENDS $3,740 66 2 EARLY WITHDRAWAL PENALTY $000
2a TOTAL CAPITAL GAIN DISTRIBUTIONS $0 00 3 INTEREST ON U § SAVINGS BONDS AND TREASURY OBLIGATIONS $000
2b UNRECAP SEC 1250 GAIN $0 00 4, FEDERAL INCOME TAX WITHHELD $0.00
2d COLLECTIBLES (28%) GAIN $0 00 5 INVESTMENT EXPENSES $000
3 NON-DIVIDEND DISTRIBUTIONS $3,048 00 6 FOREIGN TAX PAID $0 00
4. FEDERAL INCOME TAX WITHHELD $0.00 8 TAX-EXEMPT INTEREST $0 00
5 INVESTMENT EXPENSES $0 00 9 SPECIFIED PRIVATE ACTIVITY BOND INTEREST $000
6 FOREIGN TAX PAID $0 00 10 MARKET DISCOUNT $000
8  CASH LIQUIDATION DISTRIBUTIONS $0 00 11 BOND PREMIUM $0 00
' 9  NON-CASH LIQUIDATION DISTRIBUTIONS $0 00 12 TAX-EXEMPT BOND CUSIP NO
10 EXEMPT-INTEREST DIVIDENDS $0 00
RS 2014 FORM 1099-MISC - MISCELLANEOUS INCOME
1 SPECIFIED PRIVATE ACTIVITY BOND INTEREST DIVIDENDS $0 00 BOX OMB NO 1545-0115
1 RENTS $000
RS 2014 FORM 1099-OID - ORIGINAL ISSUE DISCOUNT 2 ROYALTEES $000
BOX OMB NO 1545-0117 3 OTHER INCOME $0 00
- 4. FEDERAL INCOME TAX WITHHELD $0 00
1 ORIGINAL ISSUE DISCOUNT FOR 2014 $0 00"
2 OTHER PERIODIC INTEREST $000 8 SUBSTITUTE PAYMENTS IN LIEU OF DIVIDENDS OR INTEREST $0 00
4 FEDERAL INCOME TAX WITHHELD $0.00 IRS 2014 FORM 1099-B - PROCEEDS FROM BROKER AND BARTER EXCHANGE TRANSACTIONS
§  MARKET DISCOUNT soop [ | BOX OMB NO.15450715
6  ACQUISITION PREMIUM $000 id  PROCEEDS $000
8 OIDONUS TREASURY OBLIGATIONS $0 00" NONCOVERED SECURITIES $0 00
9  INVESTMENT EXPENSES $0 00 COVERED SECURITIES $0 00
1e  COST OR OTHER BASIS OF COVERED SECURITIES $0 00
“This may not be the comect figure to report on your income tax return ig  ADJUSTMENTS $000
See instructions on the back 4 FEDERAL INCOME TAX WITHHELD $0 00
IMPORTANT TAX INFORMATION -- PLEASE RETAIN FOR YOUR RECORDS Page 3 of 8

084489 MS130A01 583918



Morga n Sta n ley Tax Year 2014 THE WINDFALL FOUNDATION  Account Number 217 034095 130

1099-DIV DIVIDENDS & DISTRIBUTIONS
Total Ordinary Dividends

PAY ORDINARY QUALIFIED FEDERAL INCOME
DESCRIPTION Cusip DATE DIVIDENDS DIVIDENDS TAX WITHHELD NOTES
BLACKROCK ENHANCED GVT FD INC 09255K108  01/08/14 $31085 00 $000 opP
BLACKROCK ENHANCED GVT FD INC 09255K108 __02/28/14 10 85 00 00
BLACKROCK ENHANCED GVT FD INC 09255K108 _ 03/31/14 10 85 0 00
BLACKROCKENHANGED C 255 4730714 $310 85 30 (X _$0.00
BLACKROCK ENHANCED GVT FD INC 09255K108  05/30/14 310 85 $000 $0 00
BLACKROCK ENHANCED GVT FD INC 09255K108  06/30/14 1310 85 $0 O« $0 00
BLACKROC! JANCED GVT FD INC 09255K108 _ 07/31/14 310 85 0O 00
BLACKROC HANCED GVT FD INC D9255K108___08/29/14 10 85 O 00
BLACKROCK ENHANCED GVT FD INC 09255K108 __09/30/14 g 85 00 00
BLACKROCK ENHANCED GVT FD INC 09255K108 _10/31/14 85 00 00
BLACKROCK ENHANCED GVT FD INC 09255K108 _ 11/28/14 $310 85 $0 00 $0 00
BLACKROCK ENHANGED GVT FD INC 09255K108  12/19/14 $310 85 $0 00 $0 00
JPMORGAN CHASE 6000 “54AU04 48126HAA8  02/03/14 $1,880 66 $1.880 66 $0 00
JPMORGAN CHASE 5000 "54AUC4 48126HAAB _08/01/14 $1,860 00 $1,860 00 $0 00
Total Ordinary Dividends 1099-DIV box 1a $7.470.85
Total Qualtflied Dividends 1099-DIV box 1b $3,740 66
Non-Dividend Distributions
PAY FEDERAL INCOME
cusip DATE AMQUNT TAX WITHHELD NOTES
HANCED GVT FD INC 09255K108  01/08/14 $254 00 $000 oP
HANCED QVT FD INC 09255108 _02/28/14 $254 00 — 3000
HANCED GVT FD INC 09255K108 _ 03/31/14 g&: 00 00
HANCED GVT FD INC 09255K108 _ 04/30/14 254 00 00
HANCED GVT FD INC 09255K108 __ 05/30/14 $254 00 g) 00
HANCED GVT FD INC 09255K108 __ 06/30/14 254 00 00
HANCED GVT FD INC 09255K108__07/31/14 254 00 $000
HANCED GVT FD INC 09255K108  08/29/14 254 00 $0 00
HANCED GVT FD INC 09255K1 09/30/14 254 00 $0 00
HANCED GVT FD INC 09255K108 0/31/14 254 00 00
HANCED GVT FD INC 09255K108 1/28/14 254 00 00
RO HANCED GVT FD INC 09255K108 2/19/14 $254 60 $0 00
Total Non-Dividend Distributions 1099-DIV box 3 $3,048.00
Total Federal income Tax Withheld 1099-DIV box 4 $0.00
Page50f 8

084469 MS130A01 583918



Morgan Sta n ley Tax Year 2014 THE WINDFALL FOUNDATION Account Number: 217 034085 130

OP This dividend was declared in 2013 and paid to you in January 2014  If the fund company elected to partially defer this payment for tax reporting purposes, then a portion
of this payment was reported on your 2013 Form 1099-DIV and this amount represents the remaining portion of that payment that 1s taxable in 2014 If the 2013 declared
dividend was fuily deferred by the fund company, this amount represents the entire payment that is reportable in 2014

1099-INT INTEREST INCOME

Interest Income

PAY FEDERAL INCOME
DESCRIPTION cusip RATE AMOUNT TAX WITHHELD COUNTRY
CREDIT SUISSE__ 5400 20JA14 22546QAD9 _ 01/14/14 gm 00 00 SWITZERLAND
CREDIT SUISSE 5400 20JA14 22548QAD9 _ 07/14/14 1 00 gc: SWITZERLAND
_MORGAN STANLEY BANKN A 06187090 01/30/14 $013 $0 00
"MORGAN STANLEY BANKN A 061870090 02/27/14 $009 $0 00
“MORGAN STANLEY BANKNA. 06187090 03/28/14 $008 $0 00
_MORGAN STANLEY BANKN A 061870903 04/29/14 010 00
MORGAN STANLEY BANK N A. 061870803 __05/29/14 010 g::
MORGAN STANLEY BANK N A 061870903 06/27/14 0 09 00
MORGAI ANLEY BANKN A 061870903 07/30/14 $012 $0 00
“MORGAN STANLEY BANKN A. 061870903 ___08/28/14 $0 12 $0 00
MORGAN STANLEY BANKN A 061870903 ___09/30/14 —$0 14 $0.00,
MORQAN STANLEY BANKN A 081870903 0/31/14 013 0 00
_MORGAN STANLEY BANKN A 061870903 1/28/14 0 15 00
“MORGAN STANLEY BANKN A 1870903 12/31/14 3 00
Total Interest Income 1099-INT box 1 $1,783.39
Total Federal Income Tax Withheld 1099-INT box 4 $0.00

Market Discount/Bond Premium - Noncovered Securities - These amounts are not reported by Morgan Stanley to the IRS but may affect your tax retum

MARKET BOND
DESCRIPTION Cusip DISCOUNT PREMIUM
CREDIT SUISSE 5400 20JA14 22546QAD9 $000 $17198
Total N od Market Di $000
Tota! N od Bond P $17188
Total C d and N ed A $000 $171.88

Page 6 of 8



Morgan Stanley Tax Year 2014

THE WINDFALL FOUNDATION Account Number 217 034095 130

FEES AND EXPENSES

Fees

DATE ACTIVITY DESCRIPTION AMOUNT
01/28/14 Charge Adjustment AAA FEE REVERSAL $150 00
Tota) Fees $150.00

Consult your tax advisor for the tax deductibility of these fees.

Page 8 of 8
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Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2014 Page2 of 12

Active Aseets Account THE WINDFALL FOUNDATION
217-034095-130 POBQOX 460728

Account Summary

CHANGE IN VALUE OF YOUR ACOOUNTS (nctudes accrued interest) CHANGE IN VALUE OVER TIME
This Period This Year  The display of market value (total account value) and net Invested capital (total amount invested minus
(12/1/14-12/31114) (1/1114-1281/14)  total withdrawn), denx the Impact of deposits and withdrawals.
TOTAL BEGINNING VALUE $262,635.77 $250,281.21 Inm e
Credits - - o e
Debits - (12,047 19) 0w e .
Secunty Transfers - - 3
Net CreditsDebite/Trandfars - $(12,047.19)
10000 1 L 1 I 1 )
CGhange In Value 2,230.72 17,632.47 (a0 (a8 OO0 (D210 [OD2 (Ko DM
TOTAL ENDING VALUE $264,866.49 $264,866.49

= Total Market Value ==° Net Invested Capital Sinca 12/31/08

This graph does not reflect commections to Net Invested Capital or Market Value made subsequent to the
dates depicted It may exclude transactions In Annuitles or positions where we are nat the cusiodlan,
which could delay the reporting of Market Value or atfect the Net invested Capital

ALLOCATION OF HOLDINGS Market Value  Percentage %

Cash, BDP, MMFs™ $17,911 07 68
, BDP, MMFs ETFs & CEFs 146,450 20 5563
Corporate Axed Income”* 100,505 22 379

TOTAL VALUE* $264,866 49 100 0%

Corporate Fixed In

ETFs & CEFs

This altocation represents holdings on a trate date basis, and projected settled Cash/ BDP and MMF balances These classifications are not Intended to serve as a sultability analysis. = FDIC rules apply and Bank
Deposits are eligible for FDIC Insurance but are not covered by SIPC. Cash and secunties (Including MMFs) are aligible for SIPC coverage. See Bxpanded Dise: A Includes Estl d Accrued Interest




CUENT STATEMENT | For the Perod December 1-31, 2014

Morgan Stanley

Page3 o 12
Active Asots Account  THE WINDFALL FOUNDATION
Account Summary 217024095130  POBOX 460728
BALANCE SHEET * inciudes accrued interest) CASH FLOW
Last Period This Period This Period This Year
(asdl 11/3014) (asof 12/31114) (12/114-1281114) (1hNn4-128114)
Cash, BDP, MMFs $17,346 08 $17,911 07 OPENING CASH, BDP, MMFs $17,346.08 $17,656.01
ETFs & CEFs 143,780 00 146,450 20 Income 564 99 12,302 25
Corporate Fixad Income” 101,509 69 100,50522  Total Invectment Related Activity $564.99 $12,302.25
Total Assats $262,635.77 $264,866.49 Other Debits _ 150 00
Total Liabilitles (outstanding balance) - - Total Cash Related Activity - $150.00
TOTAL VALUE $262,635.77 $264,866.49 Checks Written — (12,197 19)
Total Card/Check Activity - $(12,197.19)
CLOSING CASH, BDP, MMFe $17,811.07 $17,911.07
INCOME AND DISTRIBUTION SUMMARY GAIN/A(LOSS) SUMMARY .
This Pertod This Year Unreallzed
(121 114-12/31/14) (11114-12131114) Realized This Perlod Realized This Year Inception to Date
Qhe Dadends $564 85 $10.518 86 (12114-12131/14) (11114121311 4) (as of 12/31/14)
Interest 014 1,783 39 Long-Term Gain _ — $2,883 06
Total Taxable Income And Distributions $564.99 $12,302.25 Long Term (Loss) _ —_ (12,314 73)
Total Tax-Exempt Income - - Total Long Term - - $(9,431.67)
TOTAL INCOME AND DISTRIBUTIONS $564.99 $12,302.25

Taxable and tax exampt Income classd!ications are based on the characteristics of the underlying

securities and nat the taxable status of the account

The Gein/(Loss) Summary, which may change due to basis adjustments; Is provided tor informationat
purposes and should not be used for tax preparation Refer to Gain/(Loss) in the Expanded Disclosures.

PERSONAL
AOCOUNTS

RETIREMENT
ACOCUNTS

EDUCATICN
ACOCUNTS

TRUST
ACOQUNTS

BUSINESS
ACCOUNTS




Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2014 : Paged of 12

. Activo Asoets Account THE WINDFALL FOUNDATION
Account Detail 217-034095-130  POBQX 460728
Investment Objectivest: Aggressive Income, Incoma, Capital Appreciation, Speculation Brokerage Account
1 Inform us if your | bjectives, as defined In the Expanded Disclosures, change.
HOLDINGS
This section refl positions p on a trade date basls, and includes positions purchased and omits positions sold In the cument month  “Market Value” and “Unrealized Galn/(Loss)" are
representative values as df the last business day ot the stalement perlod and may not reflect the value that could be obtained In the market Fixad Income securities are sorted by maturity or pre-refunding date,
and alphabetically within date. Estimated Annual Income (EAI) is calculated on a pre-tax basis and does not include any reduction for licable non-US withholding taxes, if any EAl for certaln securitles may

include return of principal or capital gains which could overstate such estimates.  For securltles that have a defined maturlty date within the next 12 months, EAl Is reflected only through maturlty date. Actual
income or yietd may be lower or higher than the estimates Estimated yield reflects only the Income gmera:ed by an investment, and does not reflect changes in its price  Structured products, identified in the
Securlty Description column, appear in various statement product categornies  When displayed , annual and yletd {or ructured products with a contingent income feature (such as Range
Accrua Nates or Contingent Income Natas) are estimates and assume specitied accrual condllluns are met dunnglhe relevant period and payment In {ull of all contingent interest For Flaating Rate Securities, the
accrued interest, annual income and yleld are estimates based on the cument floating coupon rate and may nat rellect higtoric rates within the accrual period  Treasury regulations require that we repart on Form
1099-B, after the cloge of the tax year, your adjusted cost basis on the sale of covered securities acquired on or efter January 1, 2011, and classily the gamn or ioss as either long-term or short-term These
regulations also require that we make basis adjustments on covered securities due to wash sales, certaln corparate actlons and trandters by gitt or Inheritance, which will be retlected on your Form 1099-B Cost
basis s reflected on statements for informational purposes and should not be used In the preparation of your Income tax retums. Reler to the Expanded Disclosures for additional information

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposdit Program, and Money Market Funds are generally displayed on a settiernent date basis. You have the right to Instruct us to hiquidate your bank deposdit balance(s) or shares of any money market fund
balance(s) at any tme and have the procesds of such liquidation remitted to you Estimated Annual Income, Accrued Interest, and AP Y% will only be displayed for fully settied positions.

Descrigtion. Value g lnoome gy Current Yield AnTUa Pes D Yield
MORGAN STANLEY BANK N.A. # $17,911 07 $2 00 — 0010
Estimated
of Aceeto : Market_Value Acorued interest
CASH, BDP, AND MMFs 6.8% $17,911.07 $2.00
$0 00

# Bank Deposits are held at either (1) Morgan Stanley Bank, N.A., and/or Morgan Stanley Private Bank, Natlonal Assoclation, affiliates of Morgan Stanley Smith Barney LLC, or (2) Qtibank, N A, each a national
bank and FDIC member

EXCHANGE-TRADED & CLOSED-END FUNDS

Unreatized Estimated Drvidend

y Descrip Trade Date Quantity Unit Cost Total Coat 7] Value Gain/{Loss) Annual Income Yield %
BLACKROCK ENHANCED GVT FD INC (EGF) 9/3/08 499 000 $15 564 $7.766 3t $7,11574 $(650 57)LT R
g/3/08 4,186 000 15 554 65,107 65 59,692 36 (5,415 28)LT R
11/7/08 5,585 000 15 157 84,650 14 79,642 10 (5,008 04) LT R

Tatal 10,270 000 157,524 10 146,450.20 (11,073 90) LT 6,778 00 462

Share Price $14 260, Next Dividend Payable 01/08/15




Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2014 Page5 of 12
Active Aseets Account  THE WINDFALL FOUNDATION
Account Detail 217-034005-130  POBOX 460728
Eatimated
Patmmf Unrenfized Annual lncome
of Asaets Total Cost Market Value Gairv(1.oes) Aocrued Inteseat Yield %
EXCHANGE-TRADED & CLOSED-END FUNDS 55 3% $157,524.10 $146,450.20 $(11,073.90) LT $6,778 00 463%
$0 00

CORPORATE FIXED INCOME

CORPORATE BONDS
Eotimated
Unreatized Acnual Incoma
Seourity Descrip Trade Date Face Value g Unit Cost ﬂ Toted Cost Market Value Gain/(Loas) Aocrued interest Yield %
JPMORGAN CHASE & CO 6% RAXED TO 7R5/13 62,000 000 $100 751 $62,465 83 $3,720 00 607
08/01/23 FLOATS THEREAFTER $100 751 $62,465 83 $61,225.00 $(1,240 83)LT $1,550 00
QUSIP 48126HAAS
Unlt Price $98 750, Coupon Rate 6 000%, Perpetual Maturity; Int Sem!-Annually Feb/Aug 01, Callable $100 00 on 08/01/23, Yeld to Maturity & 084%, Roater, Moody BA1 S&P BBB-, Issued 07/29/13
CREDIT SUISSE 3/1312 33,000 000 104 520 34,491 66 1,782 00 4 82
CUSIP 22546QAD9 103 092 34,020 51 36,903.57 2,883 06LT 826 65
Unit Prce $111 829, Coupon Rate 5 400%, Matures 01/14/2020, Int Semi-Annually Jan/Jul 14, Yeld to Matusity 2 861%, Moody BAA2  S&P BBB, Issued 01/14/10
Percent: :ﬂ_mu.m Unreafized mm
ot m:f Total Cost Market Vaiue E"_’m Aocrued intereat Yeoid %
CORPORATE AXED INOOME 95,000.000 $96,957.49 $5,502.00 5.61%
$96,486 34 $98,128.57 $1,642 23LT $2,376 65
TOTAL CORPORATE FIXED INCOME 37.9% $100,505.22
(1incl accr int )
Egtimated
Pacmtat Unreaitzad Annual income
of Asacts Tatat Coat Market Value Gatry| Accrued Interest Yield %
I ————— e R
TOTAL MARKET VALUE 100.0% $254,010 44 $262,489 84 $(9,431 67)LT $12,282 00 4.64%
$2,376 65
TOTAL VALUE (includes accrued interest) $264,866 49

R - The cost bads for this tax lot was adjusted due to a reclassification of income.
Unrealized Galn/(Loss) totals only reflect positions that have cost basis and/or market vaue information enailable Cash, MMF, Depasits and positions stating ‘Please Provide’ are nat Included



Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2014 Page of 12
Active Ascets Account  THE WINDFALL FOUNDATION

Account Detail 217-034005-130  POBOX 4680728

ACTIVITY

CASH FLOW ACTIVITY BY DATE

Transaction Settlement

Date Date Activity Type Description Comments Quantity Price Credito/(Detits)

12/19___12/10__ DMdend BLAOKROCK ENHANCED GVT FD INC $564 85

1231 12/31  Inerest Income MORGAN STANLEY BANKN A 014
{Period 12/01-12/31)

NET CREDI TS/({DEBITS) $564 99

MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY

Date  Acthvity Type Deacrip Credits/(Debits)
12/1  Automatic Investment BANK DEPOSIT PROGRAM $564 85
12/22 Automatic imnvestment BANK DEPCSIT PROGRAM 564 85
12/31 Automatic Investment BANK DEPOSIT PROGRAM 014
NET ACTIVITY FOR PERIOD $1,129 84
MESSAGES

tncarmect Adjusted Cost Basis and Gain & Loss Amount on Novemnber Statements for Select Fixed [ncome | ssues

Due to a third party data provider issue, for tax exempt fIxed rate bonds with a call feature and a limited number of taxable bonds with simlar teatures, the Adjusted Cost Basis and the Realized Gain & Loss Amount
may not have been comrectly reflected on your Novernber 2014 month end stalement The Issue has been corrected and this Intormation Is now property reflected on Morgan Stanley Online and on this statement  We
apologize for any Inconvenlence this may have caused Please contact your Financial Advisor if you have any questions.

ANRA BrokerChock

FINRA has established the public disclosure program, known as BrokerCheck, to provide certain iformation regarding the disciplinary history of FINRA bers and their ] persons. The BrokerCheck Hotline
Number is 1-800-289-9999 The FINRA web site address is www finra.org. An Investor brochure that includes information describing FINRA BrokerCheck may be obtalned from FINRA.
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) Active Asects Account THE WINDFALL FOUNDATION

Fiscal Review Ending 12/31/14 217.034095130  POBX 480728

The Fiscal Review, which s provided only for informational purposes, s induded as part of FISCAL YEAR CASH FLOW

the last monthly statement of your Fiscal Year For accounts opened less than one year, Flecal Period

this Fiscal Review covers only the activity since the first statement you receved from us. (1NN1412314)

Clients with an account subject to 1RS reporting should note that 1RS Forrn(s) 1099 are OPENING CASH, BDP, MMFs $17,656.01

based on calendar year activity and are provided to reportable accounts no later than Total Investment Retated Activity $12,302.25

February 15th of the year fallowing the calendar year close. tncome 12302 25

Clients with acoounts subject to IRS reparting should note that this Review may contain a Total Cash Related Activity $150.00

recap of pnor calendar year Income and Distributions Some distnbutions reportable for the Gher Debits 150 00

prior year, but payable in the current year may nat have been included Further, the Total Card/Check Activity $(12,197.19)

zza;;o—daie amounts may differ from the amounts that will be reported on IBS Farm(s) Thecks Whitten (12,197 19)
CLOSING CASH, BDP, MMFs $17,911.07

in all cases, we recommend that you walit for your [RS Form(g) 1099 befare completing

your tax returna. This Fiscal Review is nat a substitute for the offiaal account statements

that you have recerved throughout the year from us Certaln information is subject to

adjustment and comection To the edent there are any discrepanaes betwesn your monthly

account(s) statement and the information in this Review, you should rely on the account

statement(s) you have previously recaived

INVESTMENT RELATED ACTIVITY

INCOME AND DISTRIBUTIONS

TAXABLE DIVIDENDS

Activity Type Deacription Inflows/(Outfiows) Activity Type Description Inflows/(Outflows)

Dividend BLACKROCK ENHANCED GVT FD INC $6,778 20 Didend JPMORGAN CHASE 6000 *54AU04 $1,860 00

Dividend JPMORGAN CHASE 6000 "54FB25 1,880 66

TOTAL TAXABLE DIVIDENDS $10,518 86

TAXABLE INTEREST

Activity Type Description Inflows/(Outfiows) Activity Type Description inflows/(Outfiows)

interest income CHEDIT SUISSE 5400 20JA1 4 $1,782 00 interest Income JPMORGAN CHASE 6000 "54AUCH $1.860 00

Interest income JPMORGAN CHASE 6000 *54AU04 {1,860 00) Inlerest Income JPMORGAN CHASE 6000 "54FB04 1,880 67




Morgan Stanley .

CLIENT STATEMENT Page 8 of 12
Active Assets Account  THE WINDFALL FOUNDATION

Fiscal Review Ending 12/31/14 217.034006-130  POBQK460726

INVESTMENT RELATED ACTIVITY

INCOME AND DISTRIBUTIONS

TAXABLE INTEREST (CONTINUED)

Activity Type Deacription Inflowa{Outfiows) Activity Type Description Inflows{Outfiows)
Inerestincome—_____JPMIORGAN CHASE._ 5000 *5a2g (L88067) lnieresincome —— MORGAN STANIEY BANKIA 139
TOTAL TAXABLE INTEREST $1,783 39
TOTAL INCOME AND DiSTRIBUTIONS $12,302.25
TOTAL INVESTMENT RELATED ACTIVITY $12,302.25

CASH RELATED ACTIVITY
OTHER DEBITS

Deate Date Activity Type Description Comments Inflowe{Outfiows)
1/28/14 1/28/14 Account Fee Ad) AAAFEEHEVB&AL $150 00
TOTAL OTHER DEBITS $150 00

TOTAL CASH RELATED ACTIVITY $150.00

DEBIT CARD/CHECK ACTIVITY
CHECKS WRITTEN

CHECKS WITH NO CODE

Date Dete

Wit Paid __ Check Number __Activity Type Payoe _Expense Caterpry CruitaTDebits)
121313 2/18/14 0041 Check SAN FRANCISCO ARTS EDUCATION P $(2,000 00)
12H3/13 2/514 0042 Check MARIN LINK PLAY WELL OUTREACH (2,000 00)
12/20/13 _2M12/14 0043 Check QO MT BIKE ASSN (500 00)
122013 18h14 0044 Check BIKE DEPOT {1,000 00)
122013 16144 0046 Check DENVER URBAN SOLUTIONS (1,500 00)
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. . Active Assets Accout  THE WINDFALL FOUNDATION
Fiscal Review Ending 12/31/14 217-024095-130  POBOX 480728
DEBIT CARD/CHECK ACTIVITY
CHECKS WRITTEN (CONTINUED)
CHECKS WITH NO CODE (CONTINUED)
Date Dete
Wrtten _ Petd ___ Check Number Activity Typs Pryey Exporets Catepry
1280/13 1BA4 0047 Check GEORGE EASTMAN HOUSE {1,000 00)
12/30/13_1/7h4__ 0048 Check THE LITILE THEATER {1,000 00)
12/0A3 _1/28/14__0049 Check ROCHESTER ROOTS INC (2,000 00)
4R0/14__5BA4 0050 Check US TREASURY (197 19)
7BN4___721/14__0055 Check CENTER FOR CONTEMPORARY ARTS (1,000 G0)
TOTAL CHECKS WITH NO CODE $(12,187 19)

TOTAL CHECKS WRITTEN
TOTAL DEBIT CARD/CHECK ACTIVITY

$(12,197.19)
$(12,197.19)




