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Forﬁ‘l 990'PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a}{ 1) Trust Treated as Prnivate Foundation
P Do not enter social security numbers on this form as it may be made public.

P Information about Form 990-PF and its separate instructions 1s at www.irs. gov/form990pf.

OMB No 1545-0052

2014

1
11-24-14

For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
BOETTCHER FOUNDATION 84-0404274
Number and street (or P O box number if mail 1s not delivered to street address) Room/sutte |8 Te|eph0ne number
600 Seventeenth Street 2210 s 303-534-1937
Crty or town, state or province, country, and ZIP or foreign postal code C it exemption application Is pending, check hera P[_]
Denver, CO 80202
G Check all that apply: L Tintal return L T'initial return of a former public charity D 1. Foreign organizations, check here P[:]
Final return D Amended return 9
. F
[ Address change 1 Name change B har S ana atach compaano % tost. g [7]
H Check type of organization: [x [ section 501(c)(3) exempt private foundation E If private foundation status was terminated
D Section 4947(a)(1) nonexempt charitable trust ] other taxable private foundation under section 507(b)(1)(A), check here Pl:]
I Fair market value of all assets atend of year [ J Accounting method: [ X [ Cash [ Accrual F if the foundation 1s in a 60-month termination
(from Part I, col (c), hne 16) D Other (specify) under section 507(b)(1)(B), check here P[___]
»$ 308,616,289 [|(Part /, column (d) must be on cash basis)
[Part | | Analysis of Revenue and Expenses (a) Revenue and (b) Net nvestment (c) Adjusted net () Disbursements
Cocessarily aqual the amounts m catmn oy =Y "t | expenses per books income income o poses
1 Contributions, gifts, grants, etc., received 60,500° N/A
2 Check > [:] If the foundation 1s not required to atiach Sch B
w3 3 Interest on savings and temporary
- cash investments
< 4 Dwidends and interest from securtties 1,370,494, 1,370,494,
- 5a Gross rents
o2 b Net rental income or (loss)
o 6a Net garn or (loss) from sale of assets not on line 10 20 ’ 946 ' 544, Etatementl
w 3 Gross sales price for all
2 5 b assets on line 6a
5 7 Capital gain net income (from Part IV, line 2) 19,199,475,
(@8] @1 8 Netshort-term capital gain
ul 9 Income modifications
z Gross sales less retums
z 103 and allowances
‘ b Less Costof goods sold
0 ¢ Gross profit or (loss)
03 11 Other income 1,097,195, 781,796, Btatement2
12 Total. Add lines 1 through 11 23,474,733, 21,351,765, ”
13  Compensation of officers, directors, trustees, etc 392,764, 35,383, / \ 357,381,
14 Other employee salaries and wages 817,352, 54,759, RN 762,593,
m 15 Pension plans, employee benefits 528,315, 36,982, A / N\ 491,333,
9| 16a Legal fees Stmt 3 22,153, 0/;:*,‘/ . \'da_&\ 22,153,
§| b Accounting fees stmt 4 40,023, 10,0060V / N A - 30,017,
u% ¢ Other professional fees stmt 5 373,545, IPESY oY O 0.
2117 Interest 4 Y ~
'g 18 Taxes stmt 6 390,350, N\ Kooy AN 0.
2z 19 Depreciation and depletion NS\ \9\)
£(20 occupancy 268,217, 14, 54BN "~ 253,671,
he]
< {21 Travel, conferences, and meetings 79,274, 4,29N]F 74,975,
E 22 Printing and publications 19,704, 1,069, 18,635,
g’ 23 Other expenses Stmt 7 969,504, 20,125, 949,379,
%124 Total operating and administrative
E|  expenses. Add lines 13 through 23 3,901,201, 550,714, 2,960,137,
o 25 Contributions, gifts, grants paid 10,098,236, 10,098,236,
26 Total expenses and disbursements
Add lines 24 and 25 13,999,437, 550,714, 13,058,373,
27 Subtract hne 26 from line 12;
@ Excess of revenue over expenses and disburaements 9 f 475 ' 296.
b Net investment income (f negative, enter -0-) 20,801,051,
¢ Adjusted netincome (f negative, enter -0-) N/A %

LHA For Paperwork Reduction Act Notice, see instructions

Form 990-PF (2014) “
N%
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, Form 890-PF (2014) BOETTCHER FOUNDATION

84-0404274 Page 2

Balance Sheets /ached siheduesandamountsin ied
column should be for end-of-year amounts only

Beginning of year

End of year

(a)Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P>

6,158,405,

12,119,226,

12,119,226,

Less: allowance for doubtful accounts P

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recenvable >

Less: alfowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Assets

Stmt 8
Stmt 9

11 Investments - land buldings, and equipment basis »

86,557,178,

93,114,805,

116,076,872,

21,960,286,

22,495,356,

24,113,968,

Less accumulated depreciation >

Stmt 10
Stmt 11

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>

33,333,

33,333,

33,333,

104,948,452,

101,370,230,

156,272,890,

Less accumulated depreciation »

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructtons. Also, see page 1, item 1)

219,657,654,

229,132,950,

308,616,289,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe p

Liabilities

23 Total liabilities (add ines 17 through 22)

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund

Net Assets or Fund Balances

30 Total netassets or fund balances

31 Total liabilities and net assets/fund balances

> (x|

219,657,654,

229,072,950,

0.

60,000,

0.

0.

» ]

29 Retained earmings, accumulated income, endowment, or other funds

219,657,654,

229,132,950,

219,657,654,

229,132,950,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part {, line 27a
Other increases not included in ine 2 (itemize) P

219,657,654,

9,475,296,

0.

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) B>

229,132,950,

0.

N D b W

Total net assets or fund balances at end of year (ne 4 minus line 5) - Part I, column (b), ine 30

Dl ]w| N |-

229,132,950,

423511
11-24-14

Form 990-PF (2014)




Form 990-PF (2014)

BOETTCHER FOUNDATION 84-0404274 Page 3
' [Parﬁ\T[ Capital Gains and Losses for Tax on Investment Income
{a)List and describe the kind(s) of property sold (e.g., real estate, (b }‘IO,;"{”acctﬂa”s'ged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)

1a Statement 1

b

c

d

e

(e) Gross sales price (f) Deprecration allowed (g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g}

a 19,199,475,

b

[

d

e

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
: col. (k), but not less than -0-) or
(i)F.M.V. as of 12/31/69 (2: géu%?g%gs (Q,E;( ggis(gt ffoal'ng) (L)osses (from col. (h)) )

a 19,199,475,

b

¢

d

e

{ If gain, also enter in Part |, ine 7 }
2 (Capital gain net income or (net capital loss) If (loss), enter -0- In Part I, line 7 2 19,199,475,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
if (loss), enter -0-1n Part |, line 8 3 N/A

[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes E No

If "Yes,” the foundatton does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

a) (b) (c) &)
Base period years Distributton ratio
Calendar year (0? tax ye);r beginning in) Adjusted qualfying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2013 13,823,419, 281,006,617, .049193
2012 12,044,810, 257,852,353, .046712
2011 12,789,991, 260,367,412, .049123
2010 15,520,299, 248,668,774, .062414
2009 14,724,513, 230,117,401, .063987
2 Total of ine 1, column (d) 2 .271429
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .054286
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 302,880,174,
§ Multiply ine 4 by line 3 5 16,442,153,
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 208,011,
7 Addlines 5and 6 7 16,650,164,
8 Enter qualdfying distributions from Part X, line 4 8 13,058,373,

If fine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

423521 11-24-14

Form 990-PF (2014)




Form 990-PF (2014) BOETTCHER FOUNDATION 84-0404274

Page 4

" [Part V_IT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4340(d)(2), check here P> I and enter "N/A* on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1% 1

416,021,

of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part i, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1and 2

416,021,

Subtrtle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

e |win

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

D N W N

416,021,

Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 191,048,
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 300,000,
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d

491,048,

7
8 Enter any penalty for underpayment of estimated tax. Check here E if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 9

10 Overpayment |f line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10

75,027,

11 Enter the amount of line 10 to be: Credited to 2015 estimated tax P> 75,027.| Refunded p> 1

0,

[Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t partictpate or intervene in
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer is "Yes" to 1 OF 1p, attach a detailed description of the activities and copies of any materials published or
distrnibuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers.p> $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the actvities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f *Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If “Yes,” has it filed a tax return on Form 990-T for this year?

§ Was there a iqutdation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? /f *Yes, " complete Part li, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

Yes| No

1a

1b

1c

4a

4b

CO,CA,IL

b If the answer 1s “Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f *Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year? i *ves,* attach a schedule listing their names and addresses

8b

9

X

10

X

423531
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) BOETTCHER FOUNDATION 84-0404274

Page 5

" [Part VII-AT Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption appiication?
Website address p» www,boettcherfoundation,org

1

12

13

14 The books are in care of p» Boettcher Foundation

Telephone no.p»303-534-1937

Located at p» 600 17th Street, Suite 2210 South, Denver, CO ZIP+4 p80202

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest receved or accrued during the year > [ 15 ]

L |

N/A

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 80-22.1). If "Yes,” enter the name of the
foreign country B

16

Yes

No

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes E] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes |Z| No
(3) Furnmish goods, services, or facilities to (or accept them from) a disqualified person? [ ves [x]No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E Yes [:| No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes E’ No
(6) Agree to pay money or property to a government official? (Exception Check “No*
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes [ZI No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here »[ |
¢ Did the foundation engage i a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014?
2 Taxes on fallure to distribute iIncome (sectton 4942) (does not apply for years the foundation was a private operating foundation
defined n section 4942(j)(3) or 4342())(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part X!l1) for tax year(s) beginning
before 20147 (1 ves [x 1 o
If “Yes,” ist the years p»> , , ,
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach
statement - see instructions.) N/A
¢ !f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [_Jves [x1No
b If"Yes," did it have excess business holdings in 2014 as a resuilt of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20147?

Yes

No

1b

1c

2b

3b

43

4b

X

Form 990-PF (2014)

423541
11-24-14



Form 998-PF (2014) BOETTCHER FOUNDATION 84-0404274 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legslation (section 4945(e))? E] Yes E] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? E] Yes E] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Statement 16 E] Yes |:] No
(4) Provide a grant to an orgamization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) [ ves IE No
(5) Prowvide for any purpose other than religious, chanitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or amimals? E] Yes E No
b !f any answer I1s “Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A E] Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes E No
b Did the foundation, during the year, pay premiums, directly or indwectly, on a personal benefit contract? 6b X
If *Yes® to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes E No
b If "Yes,” did the foundation receive any praceeds or have any net income attributable to the transaction? N/A 7b
| Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, andka\éera ed (c) Compensation e%%?ﬂ%ggglg#%ﬂ?atgs (e) Ex ent?]e
(o) Name and adaress OUrs pereskoevoled | (fnoteald. | s | aceount, oter
See Statement 12
0,00 392,764, 128,196, 13,843,
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter “NONE."
{b) Title, and average {d) contmbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | émeioyee beneflplans | aceount, other
devoted to position compensation allowances
Joanne Flores Moses pir, Finance
600 17th, #2210 S,, Denver, CO 80202 40,00 105,881, 44,835, 2,970,
Katherine Craig pir, Innovation
600 17th, #2210 S., Denver, CO 80202 40.00 108,077, 37,114, 2,970,
Julie Lerudis pir, Grants Program
600 17th, #2210 S., Denver, CO 80202 40,00 96,871, 39,077. 2,970,
Tiffany Anderson pir, scholarship Pr¢g
600 17th, #2210 S., Denver, CO 80202 40,00 89,999, 30,566, 2,970,
Lynnea Louison Dperations Mgr
600 17th, #2210 S., Denver, CO 80202 40,00 93,133, 21,999, 2,970,
Total number of other employees paid over $50,000 > | 4

423551
11-24-14

Form 990-PF (2014)
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. Form 980-PF (2014) BOETTCHER FOUNDATION 84-0404274 Page 7
|Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter “NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Monticello Associates, Inc,
1800 Larimer Street, #2100, Denver, CO 80202 ’ nvestment Management

150,000,

Wellington Management Co,, LLC

2 Embarcadero Center, San Francisco, CA 94111 Investment Management

100,812,

Capital Guardian - 400 S, Hope Street, 2lst
Fl,, Los Angeles, CA 90071 [nvestment Management

62,603,

Fiduciary Trust
600 5th Ave., 4th Fl,, New York, NY 10020 Investment Management

53,884,

Total number of others receiving over $50,000 for professional services

[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities duning the tax year. Include relevant statistical informatton such as the
number of orgamzations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See nstructions.
3

Total. Add lines 1 through 3 >

0

423561
11-24-14

Form 990-PF (2014)



.Form 990-PF (2014) BOETTCHER FOUNDATION

84-0404274 Page 8

[Part X | pn: .
Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes’
Average monthly farr market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add hines 1a, b, and c)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) L1e l

o a O o ™

Acquisttion indebtedness applicable to line 1 assets

Subtract line 2 from line 1d

Cash deemed held for charitable actvities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line §

oo e N

1a 296,467,870,
1b 11,024,692,
1c

1d 307,492,562,
2 0.
3 307,492,562,
4 4,612, 388,
5 302,880,174,
6 15,144,009,

[Part XI | Distributable Amount (see nstructions) (Section 4942()(3) and (1)(5) prwvate operating foundations and certain

foreign organizations check here p» [__| and do not complete this part.)

1 Minimum nvestment return from Part X, line 6 1 15,144,009,
2a Tax on investment income for 2014 from Part VI, line § 2a 416,021,
b Income tax for 2014. (This does not include the tax from Part VI.) 2h 441,322,
¢ Add lines 2a and 2b 2¢ 857,343,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 14,286,666,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhnes3and4 5 14,286,666,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, ne 1 7 14,286,666,
art Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: )
a Expenses, coniributions, gifts, etc. - total from Part |, column (d), ine 26 1a 13,058,373,
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the: }
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, Iine 8, and Part XIlI, line 4 4 13,058,373,
5 Foundatons that qualfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 13,058,373,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14

Form 990-PF (2014)




. Form 990-PF (2014)

BOETTCHER FOUNDATION

84-0404274

Page 9

Part Xill | Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2014
aEnter amount for 2013 only
b Total for prior years:

]

3 Excess distributions carryover, If any, to 2014:

aFrom 2009

(a)

Corpus

(b)
Years prior to 2013

()
2013

(d)
2014

14,286,666,

467,762,

bFrom 2010

¢From 2011

dFrom 2012

eFrom 2013

f Total of hines 3a through e
4 Quahfying distributions for 2014 from
Part X!, ine 4: > $

13,058,373,

aApplied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dAppled to 2014 distributable amount

e Remaining amount distributed out of corpus

§ Excess distributions carryover applied to 2014
(If an amount appears In column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed mcome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2013. Subtract hne
4a from hne 2a. Taxable amount - see nstr.
t Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distnbuted in 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distnbutions carryover from 2009
not apphied on line 5 or ine 7
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 62
10 Analysis of hne 9:
aExcess from 2010

467,762,

12,590,611,

1,696,055,

b Excess from 2011

¢ Excess from 2012

dExcess from 2013

e Excess from 2014

T
11-24-14

Form 990-PF (2014)



. Form 990-PF (2014) BOETTCHER FOUNDATION 84-0404274 Page 10

[Part XIV [ Private Operating Foundations (see mstructions and Part VI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation descrbed in section | ] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2014 (b)2013 (c)2012 (472011 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualfying distnibutions made directly
for active conduct of exempt activiies.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a “Assets" alternative test - enter.
(1) Value of all assets

under section 4942())(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

| (2) Support from general public
: and 5 or more exempt

‘ organizations as provided in
| sectron 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

|
|
‘ (2) Value of assets gualifying

None

|
; b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
|
|
|

other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
See Statement 13

b The form in which applications should be submitted and information and matenals they should include;
See Statement 13

¢ Any submission deadlines:
See Statement 13

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of nstitutions, or other factors:
See Statement 13

| 423601 11-24-14 Form 990-PF (2014)




.

. Form 990-PF (2014)

BOETTCHER FOUNDATION

84-0404274 Page 11

[Part XV| Supplementary Information (continued)

11-24-14

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipent If recipient 1s an individual,
show any relationship to Foundatlofn Purpose %f grantor Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
See Statement 14 N/A Public Eee Statement 14
charities 10,098,236,
Total » 3a 10,098,236,
b Approved for future payment
See Statement 15 N/A Public See Statement 15
charities 8,422,100,
i
Total > 3b 8,422,100,
Form 990-PF (2014)
‘ 423611



. Form 990-PF (2014) BOETTCHER FOUNDATION 84-0404274 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (E‘:xcludsd by section 512, 513, or 514 (e)
bl (b) E:éé. (d) Related or exempt
1 Program service revenue: code Amount code Amount functron income
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securittes 14 1,370,494,
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property

7 Other investment income 523000 315,399, 14 779,866,
8 Gain or (loss) from sales of assets other

than nventory 523000 1,747,069.| 18 19,199,475,

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a Security litigation settlements 14 1,930,
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) 2,062,468, 21,351,765. 0.
13 Total. Add line 12, columns (b}, (d), and (e) 13 23,414,233,
(See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explam below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

N/A

i Form 990-PF (2014)



. Form 990-PF (2014) BOETTCHER FOUNDATION 84-0404274 Page 13

| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt orgamization 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facihities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above i1$ “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Lne no (b} Amount involved I (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
h/a

2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or In section 527? |:] Yes IZ] No
b f"Yes," complete the following schedule.
(a) Name of organization (b) Type of orgamization {c) Description of refationship
N/a
72
Under penalties of perpry, | declare that | have exami this return, including accompanying schedules and statements, and to the best of my knowledge

s. and belief, it 1s true, correct, and complete Declarat n taxpayer) 18 based on all information of which preparer has any knowledge return with the preparer

ign - ﬂ 2 [T shown below (sea instr )?
Here 0 s } Res. Crer Linek Yes No

Signature of officer o Title
Print/Type prepaser's name Prepartr’s signature Date Check T it TPTIN

. 12 self- employed
Paid Maria Montoya MM,W 315 P01363907

Preparer {Frm'sname P Kundinger, Corder & Engle, P.C. e Firm'sEIN
Use Only

Firm's address p 475 Lincoln Street, Ste., 200
Denver, CO 80203 Phoneno. 303-534-5953
Form 990-PF (2014)

423622
11-24-14



- Schedule B Schedule of Contributors OMB No. 1545.0047
g:?gr;"o_ggg)' 990-E£2, P> Attach to Form 990, Form 990-EZ, or Form 930-PF.
Department of the Treasury > Informaticfn e?bout S(?hedl..lle B (Form 990, 990-EZ, or 990-PF) and 20 1 4
Internal Revenue Servica its instructions is at ywww.irs.gov/form990 -
Name of the organization Employer identification number
BOETTCHER FOUNDATION 84-0404274

Organization type (check one)

Fiters of: Section:
Form 990 or 990-EZ 501(c)( } {enter number) organization

4947(a)(1) nonexempt charrtable trust not treated as a private foundation
527 political organization

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

[Z] For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contrnibutions totaling $5,000 or more (In money or
property) from any one contributor Complete Parts | and I See instructions for determining a contributor’s total contributions

Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 980 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, dunng the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on () Form 990, Part VI, line 1h,
or (i) Form 990-EZ, ine 1 Complete Parts | and Il

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, durnng the
year, total contnbutions of more than $1,000 exclusively for religious, chartable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts i, I, and (II

l:l For an organization described In section 501(c)(7}, (8), or (10) filng Form 990 or 890-EZ that received from any one contrnibutor, during the
year, contnbutions exclusively for religious, chantable, etc , purposes, but no such contnbutions totaled more than $1,000 If this box
15 checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, chantable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chartable, etc , contributions totaling $5,000 or more during the year > 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but t must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

423451
11-05-14




. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

BOETTCHER FOUNDATION

Employer identification number

84-0404274

Part | Contributors (see instructions) Use duplicate copies of Part | f additional space I1s needed

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

1 Brenton Durham

1800 Larimer Street, Ste. 2100

60,000,

Denver, CO 80202

Person IZ]
Payroll |:|
Noncash l:]

{Complete Part Il for
noncash contnbutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll E]
Noncash [ |

(Complete Part Il for
noncash contrnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [:]
Payroll

Noncash [_|

{Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person ':]
Payrol! :|
Noncash [ |

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person l:l
Payroll D
Noncash D

(Comptlete Part |l for
noncash contnbutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [:l
Payroll |___]

Noncash

(Complete Part [l for
noncash contnbutions )

423452 11-05-14

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)




. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 3

Name of organization

BOETTCHER FOUNDATION

Employer identification number

84-0404274

Part 1 Noncash Property (see instructions) Use duplcate copies of Part Il f additional space 1s needed

(@) (©
No.
frot:n D inti ¢ ) h i FMV (or estimate) Dat (d) ived
escription of noncash property given (see instructions) ate receive:
Part|
$
(a)
{c)
No.
[} o {b) . FMV (or estimate) (d .
from Description of noncash property given . : Date received
(see instructions)
Part |
$
(a)
(c)
No.
. ®) A FMV (or estimate) (@ 3
from Description of noncash property given . . Date received
(see instructions)
Part!
$
(a)
{c)
No.
froom D ioti ‘ (b) h i FMV (or estimate) Dat (@) d
escription of noncash property given (see instructions) ate receive
Part|
$
(a)
(c)
No.
from Description of o(:)a h iven FMV {or estimate) Dat e d
escription of noncash property give (see instructions) ate receive
Part |
$
(a)
(c})
No.
. (b) X FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Part|
$

423453 11-05-14

Schedule B (Form

90, 990-EZ, or 990-PF) (2014)



s

. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 4

Name of organization

Employer identification number

BOETTCHER FOUNDATION 84-0404274
Part clusiv Teligious, charitable, etc., conbibutions 10 organizatons described in section 501(c)(7), (8], of attotal more than 971, or
g‘e year%’m any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part lll, enter the total of exclusively religious, chantable, etc , contributions of $1,000 or less for the year (Enter this nfo once) > $
Use duplicate copies of Part Il if additional space is needed
(a) No.
gorrtnl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
a
(e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lg:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
E»m.;"n {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
l‘;?r':‘l (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift

Transferee’s name, address, and ZIP + 4

Relationship of transferor to transferee

423454 11-05-14

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
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Form 8868 Application for Extension of Time To File an

(Rev January 2014) Exempt Organization Return OMB No 15451709
Department of the Treasury D> File a separate application for each return.

Internal Revenue Service P> Information about Form 8868 and its instructions is at www.irs.gov/form8868 -

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box > m

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)

Do not complete Part Il unfess  You have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (o-fjlg) - You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part |l with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions) For more details on the electronic filing of this form,
visit www irs gov/efile and click on e-file for Chanities & Nonprofits

[Part! | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only » (I
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file ncome tax returns Enter filer’s identifying number

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print
BOETTCHER FOUNDATION 84-0404274
Fite by the
duedatefor | Number, street, and room or suite no if a P O box, see instructions Social security number (SSN)
filing your 600 Seventeenth Street, No, 2210 S
return See z
instructions | City, town or post office, state, and ZIP code For a foreign address, see instructions
Denver, CO 80202

Enter the Return code for the return that this application is for (file a separate application for each retum)
Application Return [ Application Return
Is For Code Jls For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

Boettcher Foundation
® The books are In the care of P> 600 17th Street, Suite 2210 South - Denver, CO 80202

Telephone No p» 303-534-1937 FaxNo P> 303-534-1943
® |f the organization does not have an office or place of business in the United States, check this box » |:]
® |[f this 1s for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) If thus 1s for the whole group, check this

box P D If it 1s for part of the group, check this box P> D .and attach a list with the names and EINs of all members the extension is for

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
August 15, 2015 , to file the exempt organization return for the organization named above The extension
1s for the organization’s retum for
» [x ] calendar year 2014 or
» E] tax year beginning , and ending

2  Ifthe tax year entered in line 1 is for less than 12 months, check reason D Inttial retum |:| Final retum
Change In accounting penod
3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3a| $ 457,000,
b If this application i1s for Forms 980-PF, 990-T, 4720, or 6069, enter any refundabte credits and
estimated tax payments made Include any pnor year overpayment allowed as a credit 3bb| $ 491,048,
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System) See instructions 3| $ 0.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment
instructions

L.gé , For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2014)
05-01-14



Boettcher Foundation
Form 990PF
For the Year Ended December 31, 2014

84-0404274
Statement 1

PART IV, Capital Gains and Losses

Description

Capital Guardian

Clayton Dubilier Rice VII

Clayton Dubilier Rice VIl (Co-Investment)
Clayton Dubilier Rice Vil

Clayton Dubilier Rice 1X
Commonfund Capital Partners 3
Convexity S&P

Davidson Kempner

Endowment Venture Partners V
Energy Fund X

Energy Fund XIV

Energy Fund XV

Energy Fund XVI

Farallon

Fiduciary

GMO Quality Fund IlI

Harbor Capital Appreciation Fund
Longleaf

MHR Il

MHR Il

Natural Gas Partners 1X

Natural Gas Partners Vil

Natural Gas Partners X

Newport Asia

Och ziff Real Estate
Oppenheimer Developing Market
Pequot Endowment

Platte River Ventures |l

Silver Point

Sovereign

Sovereign |l

TIFF Partners |

TIFF Partners |l

TIFF Partners IV

TIFF PEP 2007

TIFF Secondary Partners |

TIFF V - INTL

TIFFV -US

Wellington - Diversified Inflation Hedges
Wellington - Micro Cap

Less amounts reported on the 2014 Form 990-T

$

$

Gain or {Loss)

137,042
289,152
77,342
1,332,783
240
126,271
2,986,570
252,516
52,140
(167,255)
(52,809)
85,348
1
932,551
181,852
2,231,576
740,943
1,845,449
338,513
127,936
994,114
1,512,734
128,565
784,586
41,165
85,327
1,800
765,222
1,713,990
10,796
36,698
6,219
(7,367)
324,779
219,064
25,982
67,863
71,921
1,382,406
1,262,519

20,946,544
(1,747,069)

19,199,475




Boettcher Foundation
~ Form 990-PF
For the Year Ended December 31, 2014

84-0404274
Statement 2

(a) (b)

(c)

Revenue Net Invest- Adjusted
Name of Provider per books ment Income Net Income
Part |, Line 11, Other Income
Income from pass-throughs $ 1,095,265 779,866 -
Security litigation settlements 1,930 1,930 -

$ 1,097,195 781,796




Boettcher Foundation
Form 990-PF
For the Year Ended December 31, 2014

84-0404274
Statements 3-7

Allocated to Disbursements
Name of Provider Type of Service Amount Paid Investments Charitable
Statement 3
Part |, Line 16a, Legal Fees
Bryan Cave LLP Legal Consulting $ 670 $ - $ 670
Leaffer Law Group LLC Legal Consulting 6,804 - 6,804
Moye White LLP Legal Consulting 1,623 - 1,623
Ogletree, Deakins, Nash, Smoak &
Stewart, PC Legal Consulting 1,000 - 1,000
Polsinelli, PC Legal Consulting 12,056 - 12,056
$ 22,153 $ - $ 22,153
Statement 4
Part |, Line 16b, Accounting Fees
Accounting for Mission Accounting $ 14,423 $ 3,606 $ 10,817
Kundinger, Corder & Engle, P.C. Audit and tax return 25,600 6,400 19,200
$ 40,023 $ 10,006 3 30,017
Statement 5
Part I, Line 16¢, Other Professional Fees
Investment Managers:
Monticello Associates Investment Consultant $ 150,000 $ 150,000 $ -
Capital Guardian Investment Fund Manager 62,603 62,603 -
Fiduciary Trust Investment Fund Manager 53,884 53,884 -
Och Ziff Real Estate Investment Fund Manager 6,246 6,246 -
Wellington Trust Investment Fund Manager 100,812 100,812 -
$ 373,545 3 373,545 $ -
Statement 6
Part |, Line 18, Taxes
Excise Taxes $ 390,000 $ - $ -
State income taxes 350 - -
$ 390,350 $ - $ -
Statement 7
Part 1, Line 23, Other Expenses
Scholarship program $ 142,296 $ - $ 142,296
Leadership development program 275,613 - 275,613
Miscellaneous charitable related 175,906 - 175,906
Furniture and equipment 118,006 5,900 112,106
Computer consulting/expenses 62,376 3,119 59,257
Webb-Waring Biomedical Research program 37,162 - 37,162
Education and training 67,156 3,358 63,798
Retirement plan admin. expense 29,078 1,454 27,624
Business insurance 18,647 1,305 17,342
Otfice machines/contracts 14,486 1,014 13,472
Memberships 15,080 3,016 12,064
Payroll service 5,990 419 5,571
Office supples 6,426 450 5,976
Postage and couner 1,282 90 1,192
$ 969,504 $ 20,125 $ 949,379




Baettcher Foundation

Form 990PF 84-0404274
For the Year Ended December 31, 2014 Statements 8-10
Fair Market
Description Book Value Value
Statement 8

Part |, Line 10, Investments

b. Corporate Stocks

Capital Guardian Emerging Markets
Caravel Fund

Convexity S&P

Dodge & Cox International

GMO Quality Fund

Harbor Capital Appreciation Fund
Longleaf Small Cap

Newport Asia

Oppenheimer Developing Markets
Wellington Micro Cap

Statement 9

Part |, Line 10, Investments

¢. Investments-Corporate bonds:
Convexity T Bills

Fiduciary Trust

Statement 10
Part |, Line 12, Mortgage Loans

Charles Bacon Mortgage note dated 1/1/21

The book value of the above investments is reported at cost.

4,973,839 4,790,113
5,000,000 4,956,926
9,963,576 19,246,815

24,191,768 28,947,968

13,241,664 12,014,220
7,755,946 12,260,895
9,714,113 11,193,514
6,439,458 10,204,607
5,133,567 5,118,322
6,700,873 7,343,492

93,114,805 116,076,872
7,124,507 8,517,347

15,370,849 15,596,621

22,495,356 24,113,968

33,333 33,333




Boettcher Foundation

Form 990PF 84-0404274
For the Year Ended December 31, 2014 Statement 11
Fair Market
Description Book Value Value
Statement 11
Part lI, Line 13, Investments-Other
Addison Clark Offshore Fund 5,000,000 6,435,847
Clayton Dubilier Rice IX 1,133,788 1,230,883
Clayton Dubilier Rice VII 1,908,821 2,676,682
Clayton Dubilier Rice VII (Co-Investment) 595,890 980,817
Clayton Dubilier Rice VIIi 2,486,576 4,834,198
Clayton Dubllier Rice VIl Wilsonart 380,859 434,953
Commonfund Capital Partners lll 766,999 1,236,165
Davidson Kempner 11,666,091 12,632,824
Eminence Fund 2,500,000 4,187,521
Endowment Venture Partners V 557,745 590,862
Energy Fund X 1,083,078 439,096
Energy Fund XIV 2,282,618 2,417,936
Energy Fund XV 1,573,563 1,633,282
Energy Fund XVI 353,107 158,394
Eton Park 8,040,235 10,957,639
Farallon 13,310,856 13,122,958
ICAP Offshore ARF || 4,500,000 8,256,843
Maverick Fund 5,000,000 10,513,968
MHR Il 922,563 2,400,806
MHR i 1,361,388 2,203,594
MHR IV 212,431 227,966
Natural Gas Partners IX 1,220,364 1,433,769
Natural Gas Partners Vil 656,249 1,780,679
Natural Gas Partners X 956,895 1,421,584
Natural Gas Partners XI 7,897 10,298
Och Ziff Overseas Fund 8,978,490 13,986,191
Och Ziff Real Estate 452,997 693,688
Palo Alto Healthcare Offshore Il 5,000,000 13,849,557
Platte River Ventures Il 1,217,195 1,443,418
Platte River Ventures Il 261,832 256,088
Silver Point 6,391,618 12,112,676
Sovereign 96,897 167,013
Sovereign |i 391,767 319,438
Steadfast International 2,500,000 3,818,003
TIFF Absolute Return Pool 4,040,527 12,548,370
TIFF Il (233,837) 71,433
TIFF IV 478,024 946,096
TIFF PEP 2007 1,624,041 2,077,858
TIFF Secondary Partners | 195,706 196,165
TIFF V - INTL 833,858 679,295
TIFFV-US 663,103 888,037
$ 101,370,230 $ 156,272,890

The book value of the above investments is reported at cost.




Boettcher Foundation
Form 990PF, Part VIil
For the Year Ended December 31, 2014

84-0404274
Statement 12

Contnbutions to

employee
Title and Average benefit plans Expense
hours per week Compensation (if and deferrred |account, other
Name and Address devoted to position | not paid, enter -0-) compensation | allowances
Timothy W Schultz President and Exec 262,060 80,685 3,450
600 17th Street, Suite 2210 South Director - 40
Denver, CO 80202
Katie S Kramer Vice President and 118,704 (a) 47,511 3,450
600 17th Street, Suite 2210 South Asst Secty -
Denver, CO 80202 8 to 40 hours See (a) below
Larry A Allen, MD Trustee -1 4 1,000 - 547
600 17th Street, Suite 2210 South
Denver, CO 80202
PaulH Chan Trustee-13 1,000 - -
600 17th Street, Suite 2210 South
Denver, CO 80202
Cile Chavez, Ed D Trustee - 12 1,000 - 1,442
600 17th Street, Suite 2210 South
Denver, CO 80202
Russell George Trustee - 13 1,000 - 803
600 17th Street, Suite 2210 South
Denver, CO 80202
Kenzo Kawanabe Trustee - 12 1,000 - 295
600 17th Street, Suite 2210 South
Denver, CO 80202
Sharon H Linhart Trustee - 11 1,000 - 73
600 17th Street, Suite 2210 South
Denver, CO 80202
Chrnistine Marquez-Hudson Trustee - 12 1,000 - 890
600 17th Street, Suite 2210 South
Denver, CO 80202
M Ann Penny, J D Trustee -13 1,000 - 369
600 17th Street, Suite 2210 South
Denver, CO 80202
Theodore F Schlegel, M D Trustee - 15 1,000 - 692
600 17th Street, Suite 2210 South
Denver, CO 80202
Judith B Wagner Trustee - 12 1,000 - 624
600 17th Street, Suite 2210 South
Denver, CO 80202
Thomas Wiliams, J D Trustee - 1 4 1,000 - 498
600 17th Street, Suite 2210 South
Denver, CO 80202
Donald McG Woods Trustee - 14 1,000 - 810
600 17th Street, Suite 2210 South
Denver, CO 80202
392,764 128,196 13,843

(a) Starting in late June 2014, for a period of up to one year, the Vice President is serving as executive director of an unaffiiated local nonprofit
organization During this period, the Vice President continues to be an employee of the Boettcher Foundation and receives her compensation and
benefits from the Boettcher Foundation The unaffiiated nonprofit organization reimburses the Boettcher Foundation for the portion of time that the
Vice Prestdent serves as their executive director but does not reimburse for benefits The Boettcher Foundation pays 100% of the Vice President's
benefits The compensation reported above represents the compensation earned in her capacity as Vice President of the Boettcher Foundation For
the period from January through June 2014, 100% of the Vice President’s time was devoted to the Boettcher Foundation From July to December
2014, approximately 20% of the Vice President’s time was devoted to the Boettcher Foundation




Boettcher Foundation
Form 990PF, Part XV 84-0404274
For the Year Ended December 31, 2014 Statement 13

The Boettcher Foundation provides grants in support of its mission to effectively assist,
encourage and promote a better quality of life for the citizens of Colorado. The Foundation’s
four grant-making areas are:

Capital grants - We seek to make grants for the purchase, construction or major
renovation of buildings that are owned or used by Colorado 501(c)(3) nonprofit
organizations. Our three target areas are community enrichment, social services and
education.

Scholarships — Each year our highly competitive, merit based Scholarship program
awards 40, four-year undergraduate scholarships for students to attend college in
Colorado. The virtually full-ride scholarship includes tuition, books, fees and a living
stipend.

Teacher training — The Boettcher Teacher Residency recruits and trains individuals to
become exceptional teachers by providing an intensive and supportive teacher training
program that combines master’s-level coursework with hands-on learning guided by a
skilled mentor teacher in a K-12 classroom.

Biomedical research — Our Webb-Waring Biomedical Research program funds the work
of early-career scientists in the biomedical sciences in Colorado. Boettcher Investigators
are awarded grants covering up to three years of research.

Information about all four grantmaking areas is available at www.BoettcherfFoundation.org.
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Boettcher Foundation
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PART VII-B, Question 5a (3)

During the year, the Foundation provided grants to individuals under the Boettcher Scholarship Program.
The Boettcher Scholarship Program has been in existence since 1952 and has received IRS approval.



