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§

Form 990'PF

Department of the Treasury
Internal Revenue Service

Do not enter soclal security numbers on this form as it may be made public.
Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

I OMB No 1545-0052

0

For calendar year 2014 or tax year beginning

;and ending

pen to Public Inspection

Name of foundation

BROWNING CHARITABLE FOUNDATION

A Employer identification number

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite 82-6053534

Wells Fargo Bank N A. Trust Tax Dept - 1 W 4th St 4th Floor MAC D4000-041 B Telephone number (see instructions)

City or town State ZIP code

Winston Salem NC 27101-3818 (888) 730-4933

Foreign country name Foreign province/state/county Foreign postal code | ¢ |if exemption application i1s pending, check here » D

G Checkallthatapply [] Initial retun [] Inttial retum of a former public charity [D 1. Foreign organizations, check here »[]
D Final retum D Amended return 2. Foreign organizations meeting the 85% test,
{1 Address change [] Name change check here and attach computation » [
H Check type of organization. [X] Section 501(c)(3) exempt pnvate foundation E If pnvate foundation status was terminated under. 0
[C] Section 4947(a)(1) nonexempt charitable trust [ ] Other taxable pnvate foundation section 507(b)(1)(A). check here
I Fair market value of all assets at J  Accounting method: [X] Cash [ Accrual |¢ e foundation s \n @ 60-manth termination
end of year (from Part Il, col (c), [ other (specif) . under section 507(b)(1)(B), check here »dJ

line 16) » $§

643,216

(Part |, column (d) must be on cash basis )

Analysis of Revenue and Expenses (The total of
amounts in columns (b), (c), and (d) may not necessanly
equal the amounts in column (a) (see instructions) )

{a) Revenue and
expenses per
books

Contributions, gifts, grants, efc , received (attach schedule)

Dividends and interest from secunties
5a Gross rents
b Net rental income or (loss)

1

2 Check P[X] if the foundation is not required to attach Sch B
3 Interest on savings and temporary cash investments
4

(b) Net investment

income

(c) Adjusted net
income

T'(d) Disburssments
for chantable

b Gross sales pnce for all assets on line 6a

Revenue

7

8 Net short-term capital gain

9 Income modifications

0a Gross sales less returns and allowances
b Less' Cost of goods sold
c

11 Other iIncome (attach schedule)

6a Netgain or (loss) from sale of assets not on line 10

Capital gain net income (from Part IV, line 2)

Gross profit or (loss) (attach schedule)

20 Occupancy .
21 Travel, conferences, and meetlngs
22  Printing and publications
23  Other expenses (attach schedule)

Add lines 13 through 23
25  Contributions, gifts, grants paid

Operating and Administrative Expenses

24 Total operating and administrative expenses

26  Total expenses and disbursements. Add lines 24 and 25 -

12 Total. Add lines 1 through 11 . 30.066 29 299 ]
13  Compensation of offi icers, directors, trustees, etc. 10,522 7,891 2631
14  Other employeg ; :
15 Pension plan empI z .
16a Legal fees (attachgschedtie 8 .
b Accounting feggfdttach schedule) o 903 903
¢ Other professidRiifee (A a fa&%ﬁé) ol
17  Interest . T
18 Taxes (attach gch m . 2,286 353
19  Depreciation (dttach ; ONr~d

27  Subtract line 26 from line 12:

a Excess of revenue over expenses and disbursements
b Netinvestment income (if negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions.

HTA

Form 990-PF (2014)

o



Form 990-PF (2014) BROWNING CHARITABLE FOUNDATION 82-6053534 Page 2

Attached schedules and amounts in the descnption column Beginning of year End of year
UCLll  Balance Sheets o v ¢ end-of-year amounts only (See instructions ) {a) Book Value (b) Book Value {c) Far Market Value
1 Cash—non-interest-bearing . . . . 1,902 607 607
2 Savings and temporary cash investments . . . 27,582 23,988 23,988

3 Accounts receivable »

........................................

5 Grantsrecevable .
6 Receivables due from officers, directors, trustees and other
disqualified persons (attach schedule) (see instructions) . .
7  Othernotes and loans receivable (attach schedule) ®__ hﬁﬁ
Less. allowance for doubtful accounts P
8 Inventones for sale or use
Prepaid expenses and deferred charges
10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis B>
Less: accumulated depreciation (attach schedule) »
12 Investments—mortgage loans
13  Investments—other (attach schedule)
14  Land, buildings, and equipment: basis  »
Less accumulated depreciation (attach schedule) »

Assets
©

15 Other assets (descrbe » __ )
16  Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) . .. 513,515 498,207

17  Accounts payable and accrued expenses
18 Grants payable

[:d
2(19 Deferred revenue
% 20 Loans from officers, directors, trustees and other disqualified persons
5 21 Mortgages and other notes payable (attach schedule)
22  Other habllites (descnbe » ___ ... )
23 Total liabilities (add lines 17 through 22) . . 0 0
Foundations that follow SFAS 117, checkhere . . » []

and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporarnly restncted
26 Permanently restncted
Foundations that do not follow SFAS 117 check here > X
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds . . 513,515 498,207}
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained eamings, accumulated income, endowment, or other funds :
30 Total net assets or fund balances (see instructions) . 513,515 498,207/3
31 Total liabilities and net assets/fund balances (see ;
instructions) . 513,515 498 207
MAnalyms of Changes in Net Assets or Fund Balances

Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return) 1 513,515
2 Enter amount from Part |, line 27a L. 2 -14,645
3 Other increases not included in ine 2 (itemize) P See Attached Statement . 3 787
4 Addlines 1,2 and 3 4 499,657
5 Decreases not included In line 2 (itemize) b See f\_ttqghegﬁ_tgte_r_n_e_nt_ ____________________________ 5 1,450
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part ll, column (b), hne 30 N 6 498,207

Form 990-PF (2014)




Form 990-PF (2014)

BROWNING CHARITABLE FOUNDATION

82-6053534 Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold (e g , real estate, (b) How acquired | (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D—D%nat?:: (mo, day, yr) (mo , day, yr)
1a_ See Attached Statement
b __See Attached Statement
c _See Attached Statement
d See Attached Statement
e _See Attached Statement
{f) Depreciation allowed {g) Cost or other basis {h) Gain or (loss)
(e) Gross sales pnco (or allowable) plus expense of sale (e) plus (f) minus (g)
a 0
b 0
c 0
d 0
e 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {I) Gains (Col (h) gain minus
() Adjusted basis {k) Excess of col (1) col (k). but nct less than -0-) or
FMV asof 12/31/69 as of 12/31/69 overcal (), if any Losses (from col (h))
a 0
b 0
c 0
d 0
e 0
. If gain, also enter in Part |, ine 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |. line 7 2 14,493
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions). If (loss), enter -0- In }
Part|, line 8 . 3 0
Qualification Under Sectlon 4940(9) for Reduced Tax on Net Investment Income
(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any vear in the base period? ] Yes [X] No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
fa) ®) (c) P
Calendar 2;50[ oﬁg:d g:f Il;seglnmng i) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col g)sg:e‘:t;%nb'ymcgl ()
2013 37,918 638,536 0.059383
2012 38,325 617,068 0.062108
2011 44 682 645,353 0.069237
2010 33,668 626,883 0053707
2009 38,939 555,127 0070144
2 Total of line 1, column (d) . 2 0 314579
3  Average distribution ratio for the 5-year base penod—dlwde the total on Ilne 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.062916
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 651,677
5  Multiply ine 4 by line 3 5 41,001
6  Enter 1% of net investment income (1% of Part |, line 27b) 6 211
7 Addlnes 5 and 6 7 41212
8 Enter qualfying distnbutions from Part XII, line 4 8 34,534

If line 8 1s equal to or greater than line 7, check the box in Part VI line 1b and complete that part using a 1% tax rate See the

Part Vi instructions

Form 990-PF (2014)




Form 990-PF (2014) BROWNING CHARITABLE FOUNDATION 826053534

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions

A bHWN

Qo o e

7

10
1
1a

b

e d

10

Exempt operating foundations descnbed in section 4940(d)(2), checkhere  ® [] and enter "N/A" on line 1.
Date of ruling or determination letter:  ____ (attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check

here ® [] and enter 1% of Part |, line 27b )

All other domestic foundations enter 2% of line 27b. Exempt foreign organlzatlons enter 4% of
Part 1, ine 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundatrons only Others enter -0-) . .

o |elwin

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
Credits/Payments:

2014 estimated tax payments and 2013 overpayment credited to 2014 6a 1,204
Exempt foreign organizations—tax withheld at source . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢c /
Backup withholding erroneously withheld . . 6d 3
Total credits and payments Add lines 6a through 6d . . 7

1,204

Enter any penalty for underpayment of estimated tax. Check here |:] |f Form 2220 is attached

Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed 9

783

. . >
Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . » | 10
Enter the amount of line 10 to be. Credited to 2015 estimated tax » 421 I Refunded » | 11

362

Statements Regarding Activities

Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign? .

Did it spend more than $100 dunng the year (either directly or mdrrectly) for polrtrcal purposes (see
Instructions for the definition)? .

If the answer is "Yes" to 1a or 1b, attach a detalled descnpt/on of the act/wtles and copies of any matenals
published or distnbuted by the foundation in connection with the activities

Dud the foundation file Form 1120-POL for this year? . .

Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year:

(1) On the foundation P $ (2) On foundation managers »$

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles

of incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes .

Dud the foundation have unrelated business gross income of $1,000 or more dunng the year?

If "Yes," has it filed a tax return on Form 990-T for this year?

Was there a liguidation, termination, dissolution, or substantial contraction during the yeal’?

If "Yes, " attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language n the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time duning the year? If *Yes,” complete Part I, col (c) and PartXV
Enter the states to which the foundation reports or with which it I1s registered (see instructions) »

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If
"Yes," complete Part XIV

Did any persons become substantial contnbutors dunng the tax year’7 If "Yes," attach a schedule I/st/ng the/r
names and addresses . ; . . .

9 X

10 X

Form 990-PF (2014)



Form 990-PF (2014) BROWNING CHARITABLE FOUNDATION 82-6053534 Page 5
Part VII-A Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) . 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsqualnﬁed
person had advisory privileges? If "Yes,” attach statement (see instructions) . .. . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption appllcatuon? 131 X
Website address P N A
14 Thebooks are in care of » WELLS FARGOBANKNA Telephone no. » 888-730-4933
Located at ® 1 W 4th St 4th Floor MAC D4000-041 Winston Salem NC ... ZIP+4 » 271013818
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041—Check here, . . »
and enter the amount of tax-exempt interest recewved or accrued dunng the year . . R & I 15 |N/A
16  Atany time dunng calendar year 2014, did the foundation have an interest in or a signature or other authonty Yes | No

over a bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22. 1) If
"Yes," enter the name of the foreign country »

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [Jves [X]No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . [Oyes [XINo
(3) Furnish qoods, services, or facilities to (or acoept them from)a dlsquahﬁed person? . CJyes [X]INo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? .. [X] Yes O no
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . [Oyes [XINo

(6) Agree to pay money or property to a government official ? (Exceptlon Check “No" |f the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 90 days ) . . OvYes [XINo
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in
Regulations section 53 4841(d)-3 or in a current notice regarding disaster assistance (see mstructtons)?
Organizations relying on a current notice regarding disaster assistance check here . . . »[]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than exoepted acts, that
were not corrected before the first day of the tax year beginning in 2014?
2  Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIlI) for tax vear(s) beqinning before 2014? . . . . [ ves [X]No
If"Yes,"listthe years » 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see instructions ) .
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a list the years here

» 20 ____ ,20____,20____. .20 .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time duning the year? .. .. Oyes [X]No

b If"Yes," did it have excess business holdlngs n 2014 as a resuit of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2014 ) .

4a Did the foundation invest duning the year any amount in a manner that would jeopardlze its chantable purposes?

b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2014?

Form 990-PF (2014)




Form 990-PF (2014) BROWNING CHARITABLE FOUNDATION 82-6053534 Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to-

(1) Carry on propaganda, or otherwise attempt to influence leqislation (section 4945(e))? . Ovyes XINo
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter reqistration drive? ) . . .. [Oves XINo
(3) Provide a grant to an individual for travel, study, or other sumular purposes? . .. OYes [XINo
(4) Provide a grant to an organization other than a chantable, etc., orgamzatlon described in

section 4945(d)(4)(A)? (see instructions) . . . J Yes [X] No
(5) Provide for any purpose other than religious, charntable, scuentlﬁc hterary. or educatlonal

purposes, or for the prevention of cruelty to children or animals? . .. [JYes [XINo

b If any answer s "Yes" to 5a(1)~5), did any of the transactions fail to qualify under the exceptlons descnibed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? .
Organizations relying on a current notice regarding disaster assistance check here . » [

¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the qrant? .. N/A I:] Yes I:I No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, dunng the year, receive any funds, dmectly or mdlrectly. to pay premiums
on a personal benefit contract? . . . [ Yes [X]No
b Did the foundation, dunng the year, pay premiums, dmectly or |nd|rectly, ona personal benefit contract?
If "Yes" to 6b, file Form 8870.

7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? . D Yes |X| No |
b If"Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction?

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average {c) Compensation d) Contnibutions to
{a) Name and address hours per week (if noFt, pald, eng&oyee rIleneﬁt plans {e) Expense account,
devoted to position enter -0-) and deferred compensation |  other allowances
Wells FargoBank NA.____________ ... Trustee
1 W 4th St 4th Floor MAC D4000-041 Winston Salem, | 4.00 10,522

...................................................

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

IINONE L1}
d) Contnbutions to
{b) Title, and average {
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation employee benefit | () Expense account,
plans and deferred other allowances
devoted to position
compensation
NONE s
Total number of other employees paid over $50,000 .. . » 0

Form 990-PF (2014)




Form 990-PF (2014) BROWNING CHARITABLE FOUNDATION 82-6053534 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE e
Total number of others receiving over $50,000 for professional services . . . . . . >
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of Expense
organizations and cther beneficanes served, conferences convened, research papers produced, etc penses
RS
2
B o,
.
Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on ines 1 and 2 Amount
HE L =
2
All other program-related investments See instructions
S (3 |
Total. Add lines 1 through 3 . .. . . . . . . » 0

Form 990-PF (2014)



Form 990-PF (2014) BROWNING CHARITABLE FOUNDATION 82-6053534 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.) _
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 636,804
b Average of monthly cash balances 1b 24,797
¢ Farr market value of all other assets (see mstructlons) 1c
d Total (add lines 1a, b, and c) . . 1d 661,601
e Reduction claimed for blockage or other factors reported on Imes 1a and
1c (attach detailed explanation) . . . . . . L1e |
2  Acquisition indebtedness applicable to line 1 assets 2
3  Subtract line 2 from line 1d 3 661,601
4 Cash deemed held for chantable activities. Enter 1 ‘/z % of hne 3 (for greater amount see
instructions) . 4 9,924
5  Net value of nonchantable -use assem Subtract Ilne 4 from I|ne 3 Enter here and on Part V line 4 5 651,677
6  Minimum investment return. Enter 5% of line 5 6 32,584
Distributable Amount (see instructions) (Section 49420)(3) and ()(5) private operating
foundations and certain foreign organizations check here  » [T] and do not complete this part.)
1 Minmum investment return from Part X, line 6 . . . . . 1 32,584
2a Tax on investment income for 2014 from Part VI, ine 5 . . . . 2a 421
b Income tax for 2014. (This does not include the tax from Part V1) . . . 2b
¢ Add hnes 2a and 2b 2c 421
3  Distnbutable amount before ad]ustments Subtract line 2c from line 1 3 32,163
4  Recoveries of amounts treated as qualifying distnbutions 4
5 Addlines3and 4 5 32,163
€6  Deduction from distributable amount (see mstructrons) 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIiI,
line 1 R . .. 7 32,163
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes _
a Expenses, contnbutions, gifts, etc.—total from Part I, column (d), ine 26 . 1a 34,534
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrymg out chantable etc
purposes . 2
3  Amounts set aside for speclﬁc chantable prolects that satlsfy the i
a Sutability test (pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, I|ne 8, and Part XIIl, lme 4 4 34534
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5
6  Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 34,534

Note. The amount on line 6 will be used Iin Part V, column (b), in subsequent years when calculatrng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2014)



Form 990-PF (2014)
ELU@AIN  Undistributed Income (see instructions

1

2

oo

o Q0o

10

o Qa0 oe

BROWNING CHARITABLE FOUNDATION

82-6053534

Page 9

Distnbutable amount for 2014 from Part XI,
Ine7

Undistnbuted income, |f any, as of the end of 2014:
Enter amount for 2013 only . . -
Total for prior years. 20 , 20 , 20

(a)
Corpus

(b)
Years prior to 2013

(c}

2013 2014

(d)

32,163

Excess distnbutions carryover, if any, to 2014
From 2009 11,429

From 2010 2,570

From 2011 13,092

From 2012 7,947

From 2013 7,195

Total of lines 3a through e

Qualifying distributions for 2014 from Part XII
ned4 » § 34 534

Applied to 2013, but not more than line 2a .
Applied to undistnbuted income of prior years
(Election required—see instructions)

42,233

Treated as distnbutions out of corpus (Election
required—see nstructions)

Applied to 2014 distnbutable amount

32,163

Remaining amount distnbuted out of corpus

2,371

Excess distnbutions carryover applied to 2014 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract ine 5
Prior years' undistributed income Subtract

line 4b from line 2b

44,604

Enter the amount of prior years' undlstnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable
amount—see Instructions

Undistributed income for 2013. Subtract Ilne
4a from line 2a. Taxable amount—see
instructions .

Undistnbuted income for 2014 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted in 2015

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required--see nstructions)

Excess distnbutions carryover from 2009 not
applied on line 5 or line 7 (see instructions) .

11,429

Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

33,175

Analysis of line 9.

Excess from 2010 . 2,570

Excess from 2011 . 13,092

Excess from 2012 . 7,947

Excess from 2013 7.195

Excess from 2014 2,371

Form 990-PF (2014)




Form 990-PF (2014) BROWNING CHARITABLE FOUNDATION 82-6053534 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that 1t is a pnivate operating
foundation, and the ruling is effective for 2014, enter the date of the ruling . N
b Check box to indicate whether the foundation is a pnvate operating foundation descnbed in section E] 4942(j)(3) or E] 4942()(S)
2a Enter the lesser of the adjusted net Tax year Pror 3 years
incore rom Partor e mium ™o 2o
each vear listed . . .. 0
85% of line 2a . .o . 0
¢ Qualifying distributions from Part XII,
line 4 for each year listed . 0
d Amounts included in line 2c not used directly
for active conduct of exempt activities 0
e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d from line2¢ . . 0
3 Complete 3a, b, or c for the
alternative test relied upon.
a "Assets" alternative test—enter:

(e) Total

(1) Value of all assets . . 0
(2) Value of assets qualifying unde
section 4942())(3)}(B)() . . . 0

b "Endowment" alternative test—enter 2/3
of mmimum investment retum shown In
Part X, line 6 for each year listed 0

¢ "Supponrt" altemative test—enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . 0
(2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942())(3)(B)(in) . . 0
(3) Largest amount of support from
an exempt organization 0

4) Gross investment income 0
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year——see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations
under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

CARLA COLFACK WELLS FARGO BANK PO BOX 7 TWIN FALLS, ID 83301 (208) 736-1217
b The formin which applications should be submitted and information and matenals they should include

PLEASE PROVIDE A LETTER THAT OUTLINES THE AMOUNT REQUESTED, THE BENEFIT TO THE LOCAL AREA, AND CERTIFY
¢ Any submussion deadlines:
NONE
d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors®
ORGANIZATIONS REQUESTING FUNDING MUST BE EXEMPT FROM FED INCOME TAX AS A CHARITABLE ORGANIZATION
Form 990-PF (2014)




Form 990-PF (2014) BROWNING CHARITABLE FOUNDATION

82'6053534 Page 1 1

MSupplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

.. If recipient 1s an individual,
ReC'Plent show any relationship to F:t:rt\dahoc:n Purpose of grant or
. any foundation manager us contnbution Amourt
Name and address (home or business) or substantial contributor | fEGPrent
a Paid dunng the year
See Attached Statement
Total . . >  3a 31,000
b Approved for future payment
NONE
Total » 3b 0

Form 990-PF (2014)



Form 990-PF (2014)

BROWNING CHARITABLE FOUNDATION

82-6053534 page12

IEEEEEY  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)
Exclusion code

(d)
Amount

(e)
Related or exempt
function income

(See instructions )

-0 Qao0ooce

g Fees and contracts from government agencies
Membership dues and assessments

Dividends and Interest from securities

Net rental iIncome or (loss) from real estate-
a Debt-financed property

b Not debt-financed property

b wN

Other investment income

Net iIncome or (loss) from special events
Gross profit or (loss) from sales of inventory .
Other revenue: a

- OO WO~N®

-k -h

Interest on savings and temporary cash investments

14

. as s iy
A M
GG, S .y

Net rental income or (loss) from personal property

Gain or (loss) from sales of assets other than inventory

18

14,493

b

c

d

e

12
13

Subtotal. Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

W

v

o

30,066 0

13 30,066

See worksheet in line 13 instructions to venfy calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the

v accomplishment of the foundation's exempt purposes (other than by prowviding funds for such purposes) (See instructions.)

Not Applicable

Form 990-PF (2014)



Form 990-PF (2014) BROWNING CHARITABLE FOUNDATION 82-6053534

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of

Page 13

(1) Cash .. . . . . . L. . . . 1a(1)
(2) Other assets . . . . . . R .. {1a(2
b Other transactions: h
(1) Sales of assets to a nonchantable exempt organization .o - .o - . . |1b{1) X
(2) Purchases of assets from a nonchantable exempt organization .. e e e . Hb(2) X
(3) Rental of facilities, equipment, or other assets . . . - . . - 1b(3) X
{4) Reimbursement arrangements . .. e e e . . 1b(4) X
(5) Loans or loan guarantees . .. . 1b(5)| X
(6) Performance of services or membersh|p or fundralsmg solncntatlons . . . . . 1b(6)| X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees . 1c | X
d Ifthe answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the falr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no § (b) Amount involved (c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements
Not Applicable
2a s the foundation directly or indirectly affiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(¢)(3)) or in section 5277 . . ... O Yes XI No
b_If"Yes," complete the following schedule
(a) Name of organization {b) Type of organization {c) Descnption of relatonship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true

s- comect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
ign May the IRS discuss this retum
Here| P G4 75022 5vp wets Faro sank na | 412212015 P SVP Wells Fargo Bank N A gm::;:g;;;’&";mh"
Signature of officer or trustee Date Title es o

Pai d Pnnt/Type preparer's name Preparer’s signature Date Check m ¢ PTIN
Preparer [/OSEPH J CASTRIANO A= 4/22/2015 | settemployed |P01251603

P Firm's name ___® PricewaterhouseCoopers, LLP Frm's EIN »  13-4008324
Use Only[¢ s agaress » 600 GRANT STREET, PITTSBURGH, PA 15219-2777 Phoneno___412-355-6000

Form 990-PF (2014)




BROWNING CHARITABLE FOUNDATION

826053534  Page 1

of 1

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
LA POSADA_INC.

Street
355 4TH AVE WEST

City State |ZIp Code
TWIN FALLS ID__ {83301

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
MERCY PANTRY

Amount

5,000

Name
LEE PESKY LEARNING CENTER, INC

Street
3324 ELDER STREET

City State |Zip Code
BOISE ID__]83705

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
EVERY CHILD READY TO LEARN! PROGRAM

Amount

5,000

Name
MAGIC VALLEY ARTS COUNCIL, INC

Street
PO BOX 1158

City State |Zip Code
TWIN FALLS ID__ 183301

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
KIDS ART IN THE PARK PROGRAM

Amount

2,000

Name
MAGIC VALLEY SYMPHONY ORCHESTRA, INC.

Street
1130 MONACO DRIVE

City State |Zip Code
TWIN FALLS ID__ 183301

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
2014-2015 CONCERT SEASON

Amount

4,000

Name
ST LUKES MAGIC VALLEY HEALTH FDN

Street
PO BOX AK

City State {Zip Code
TWIN FALLS ID__ 183303

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
AIR HANGER PROJECT

Amount

15,000

Street

City State |Zip Code

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution

Amount




Part |, Line 6 (890-PF) - Gain/Loss from Sale of Assets Other Than Inventory

oloo o

Totals Gross Cost. Other
Amount Saies Basis and Exponses
Long Teom CG Dwstnbutionl 1,842 Caprital Gamt osses] 177,809 163316{
Short Term CG Distnbutic Other saies] [ 0]
Check "X ]
Chack X~ Purchaser Expense of Sals
o include s Date Acqursition Datn Gross Sales Costor Valustion and Costof
In Part IV Description cusiPs Purchasar Business red Method Soid Prce Other Basrs Method Improvements Deprecation Adustments
X VANGUARD RE(T VIPER 922008553 1172372012 I
[AGR MANAGED FUTURES ST|__ 00203H859 113172014
[AGR MANAGED FUTURES ST| __00203H8S0 792013
CREDIT SUISSE COMM RET 22544R305 10/1472010
|CREDIT SUISSE COMM RET § — 22544R305 101412010
CREDIT SUISSE COMM RET 22544R305 10/1472010
[DIAMGOND HILL LONG-SHORT| 252645813 10/18/2013
DIAMOND HILL LONG-SHORT| 252645833 10/18/2013
[DIAMOND HILL LONG-SHORT| 252645833 5142010
10 L 252643823 5472010
252845833 117212010
261980404 8192011 .
8132012
EMG MKT DEBT L] 1172212010, —
] X EMG MKT DEBT L] 117212010 - —
16 X US INTERNATL BOND |~ 67262014 0
17 X =R OND | 51572014 1
18 X US ACTIVE INCOME H 7192013 8
o] X HAUS ACTIVE INCOME H SRS PR | ssno1a | T | R N 1
20 X HAUS ACTIVE INCOME H 711872013 T T T
21 X 71192013 A
22 X__ 10/1872013 2)
23 X FID ADV <TSINC-C 10/182013 4 8
24 X FID ADV EMER MKTS INC. CL| I AN BT 7217 A 1 T N 0|
28 X RES S8P ZAP 400 G| . 172002014 RS R i T 7o
26 X ISHARES S&P MID-CAP 400 G 512014 o]
Fid X ISHARES S&P MID-CAP 400 G} 5/12014 0|
B X __ - 7r e o LsRONE [ — 0]
20 67241201 8726201 I S T
30 27372010 1267201
31 82472014 872620
32 g 211772009 172620
3 BRAT014 8r29r20
34 211772009 82620
38 JPMORGAN HIGH YIELD FURI___4812C0863 67262014 8726120
38 PMORGAN HIGH YIELD 4812C0803 S/572014 8720720
37 UDUS MONDRIAN INTL FI4 1855Q655 71192010 172014
38 LAUDUS MONDRIAN INTL Fidl 518550655 10/18/2013 5172014
39 LAUDUS MONDRIAN INTL FII(__ 518550655 173172014 51172014
7] 586509108 4
a1 4
a2 4
4o
e § [ NN (U FUU U ———
45
a8
a7
a
49
50
1]
62
83
54
58
58
87
58

B(2[=]2(3

[SPDR DJ WAL SHIRE INTERNA!

[AMEX MATERIALS SPOR

91172012

[AMEX HEALTH CARE SPDR

10/16/2013

JAMEX HEALTH CARE SPDR

8242014

[CONSUMER STAPLES SECTQ

2/17/2009




Part |, Line 6 {990-PF) - Gain/Loss from Sale of Assets Other Than Inventory

Cost, Cther I Net Gamn
Basis and Expenses of Loss
S e 4 — — —
Short Term CG Drstnbub [] 0] 0]
Check X o
Check "X” Purchaser Expense of Sale
o inctude lsa Osto Acqursstion and Cost of
in Part IV Descnption CUSIP # Purchaser Buunesa Acquired Method Improvements Dspreciation Adustments
X [CONSUMER STAPLES SECTC 81369Y308
X CONSUMER STAPLES SECT ___81368Y308
X__ |AMEX CONSUMER DISCR SP{__ 81388Y407__ |
X [AMEX CON:  DISCR SP 81309407
X ___81369Y508
X | B1389YE0S 872
X .. LECT SE{ 1360Y805 — 82472014 R
L X b SELECT SECTOR{ ___81360Y605 82472014 I B
X FINANCIAL SELECT SECTOR 1389605 10/1672013
Ty X AMEX INDUSTRIAL SPDR 1380Y704 10/162013
20 X AMEX INDUSTRIAL SPDR 1380Y704 _ T|enann1a N U AN AR A
81}  X_._ |AMEXINDUSTRIAL SPDR__| e1369Y704 _| | 87242014 1 — o
82 AMEX TECHNOLOGY SELEC 81260Y803 2/17/2009,
83 [AMEX TECHNOLOGY SELECT__ 81369Y803 672472014
84 AMEX TECHNOLOGY SELECT 81380Y80) 872472014
[T} [VANGUARD INTERMEDIATE 921937819 5120
88 [VANGUARD INTERMEDIA 921937819 224/2012
87 [VANGUARD INTERMEDIA 921937818 117232012
[T] 'VANGUARD INTERMEDIA 921937819 201
(1] IVANGUARD INTERMEDIA 921937819 201
[ 'VANGUARD INTERMEDIA 921937819 72014
[1] X VANGUARD INTERMEDIA 921937818 10/36872013
2 X [VANGUARD SHORT TERM BO 921937827 22472012
83 VANGUARD SHORT TERM BQ 921937827 112372012
[ VANGUARD SHORT TERM BQ 921937827 1672011
[1] VANGUARD SHORT TERM BQ 921937827 31682011
3] [IVANGUARD SHORT TERM BQ 921937827 1041872013
97 [VANGUARD SHORT TERM BQ 921937827 10/168/2013
88 |___X___ |VANGUARD SHORT TERM BO{__ 921937827 _ . 1041612013
[ X VANGUARD FTSE DEVELOPE‘ 921643858 0824/2014
100 X VANGUARD FTSE 921943858 842014
X [ g22042858 2132013
X ol ] R
X VANGUARD REIT VIPER
100 X ARD REIT VIPER 922008553
110] X PEl “egomsss | . __ T T I A I T




Partl, Line 16b (990-PF) - Accounting Fees

903 903
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes
Descnption Books Income Income {Cash Basis Only)
1 _|TAX PREP FEES 903 903




Part |, Line 18 (990-PF) - Taxes

2,286 353 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Chantable
Descnption per Books Income Net Income Purposes
1_|FOREIGN TAX WITHHELD 353 353
2 |PY EXCISE TAX DUE 729
3 |ESTIMATED EXCISE PAYMENTS 1,204




Part ll, Line 13 (990-PF) - Investments - Other

484,031 473,612 618,621
Basis of Book Value Book Value FMV
Asset Descnption Valuation Beq of Year End of Year End of Year

1 [1)
2 _|PIMCO FOREIGN BD FD USD H-INST 103 1] 4,949 5,009
3 _|PRINCIPAL GL MULT STRAT-INST #4684 0 6,453 6,412
4 |CONSUMER STAPLES SECTOR SPDRTR 0 4,992 11,347
5 |AMEX FINANCIAL SELECT SPDR 0 8,785 20,427
8 |AMEX MATERIALS SPDR 1] 1,661 3,546
7__|AMEX TECHNOLOGY SELECT SPDR 0 10,654 25,637
8 |AMEX ENERGY SELECT SPDR 0 5,361 9,341
3 |MERGER FUND-INST #301 0 9,382 9,315
10 |FID ADV EMER MKTS INC- CL | 607 0 9,387, 9,027
11 |ISHARES TR SMALLCAP 600 INDEX FD [¢ 13,642 39,123
12 |ISHARES S&P MIDCAP 400 VALUE 0 16,947 27,356}
13 |DREYFUS INTERNATL BOND FD CL | 6094 0 4,929 4,723
4 |ISHARES S&P MIDCAP 400 GROWTH 0 14,236 27,304
15 |AMEX INDUSTRIAL SPDR 0 5,838 14,371
8 |JAMEX HEALTH CARE SPDR (¢] 6,957 15,796
7 _|AMEX CONSUMER DISCR SPDR 0 5,366 17,027
18 |DREYFUS EMG MKT DEBT LOC C-1 6083 () 16,093 13,920
18 |DRIEHAUS ACTIVE INCOME FUND 0 13,087 12,703
20 |ASG GLOBAL ALTERNATIVES-Y 1993 [¢] 20,243] 19,693
21 [VANGUARD REIT VIPER 0 8,330| 28,350
22 |AQR MANAGED FUTURES STR-| ¢} 9,129| 9,542
3 [VANGUARD EMERGING MARKETS ETF 0 55,208| 62,831
| 24 1JPMORGAN HIGH YIELD FUND SS 3580 9 22 768| 22,154
25 |T ROWE PRICE INST FLOAT RATE 170 0 9,828( 9,580
26 |VANGUARD BD INDEX FD INC 4] 30,263} 30,141
27 |SPDR DJ WILSHIRE INTERNATIONAL REA 0 16,994{ 25,316
28 |[VANGUARD INTERMEDIATE TERM B 9 19,626 20,154|
29 |VANGUARD EUROPE PACIFIC ETF [¢] 71,166 72,919]
30 |[ROBECO BP LNG/SHRT RES-INS 0 8,808 10,048|
31 |[NEUBERGER BERMAN LONG SH-INS #183 0 13,238 13,269|
32 |[CREDIT SUISSE COMM RT ST-CO 2156 (4] 29,294] 22,240]




Part lll (990-PF) - Changes in Net Assets or Fund Balances

Line 3 - Other i ¢ included in Part lll. Line 2

1 COST BASIS ADJUSTMENT 1 24

2 MUTUAL FUND & CTF INCOME ADDITIONS 2 763

3 Total . .. L 3 787
Line 5 - Decreases not included in Part lll, Line 2

1 MUTUAL FUND & CTF INCOME SUBTRACTIONS 1 1,152

2 PY RETURN OF CAPITAL ADJUSTMENT 2 298

3 Total . . . 3 1,450
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Long Term CO Distribations|
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Part IV (990-PF) - Capital Gains and Lossas fo on Investment Income

175 087 o 200

Description of Property Sokd

ANGUARD REIT VIPER

QR MANAGED FUTURES 8TR |

R
[CREDIT BUISSE lel NEY 87182130

[DLAMOND HILL LONG-SHORT FD CL
IG-BHORT FD CL

AGR MANAGED FUTURES GTR 181521Y __O0203HE:
1521

cusiP 8
922008553

Q-SHORT

CIAMOND HILL LONG-8HORT
[DIAMOND HILL LONG-8HORT FD CL

DREYFUS EMG MKT DEBT LOC -1
[OREYFUS EMG MKT DEBT LOC C-t #
[DREYFUS EMQ MKT DEST 1.OC C-1
[DREYFUS EMG MKT DEBT LOC C-1

DIIEHAUS ACT'NE INCME FUND

[DRIEAAUS ACTIVE INCOME FUND ™

n_nsv_gus |!1snnArLa_o_~_n FD CL | -
EYFU!

[DRIEHAUS ACTIVE IKNCOME FUND

ORIEHAUS ACTIVE INCOME FUND
FID ADV EMER MKTS INC- CL | 9807

ISHARES 88P MID-CAP 400 GROWTH

IBHARES 58P MID-CAP 400 GROWTH
ISHARES B8P MID-CAP 400 GROWTH_

ISHARES S4P MID-CAP 400 VALUE

ISHARES SEF MID-CAP 400 VALUE
ISHARES CORE 84P SMALL-CAPE ™~

ISHARES CORE S4P SMALL-CAP E

ISHARES CORE 84P SMALL-CAP E
IPMORGAN HIGK YIELD FUND 83

[JPMORGAN HIGH YIELD FUND 83 5358
LAUDUS MONDRIAN INTL FHNST 82040

[LAUDYS MONDRIAN INTL FIHNST #704q 8

LAUDUS MONDRIAN INTL FHINST #2049
IIEIGEN FD SH BEN INT #260

MERGER FD 8H BENINT #260

IMERGER FD SH BEN INT #2860

MERGER FO SH BEN INT #1260
3G GLOBAL ALTERNATIVES-'

G GLOBAL ALTERNATIVES-Y #1993

NEUBERG

NUVEEN HIGH YIELD MUN( BO-R #1868
NUVEEN HIGH YIELDMUN! BDR #1668
ROBECO BP LNG/SHRT RES-INS

G GLOBAL ALTERNATIVES-Y #1903 [

ROBECO B LNGIBHRT RESINS

ROBECO BP LNG/BRRT RES-INS___
ROBECO BP (NG/SHRT RES-INS

RIDGEWORTH SE X HY BD-) 85853

RIDGEWORTH SEX HY BD'I #3055

RIDGEWORTH SELX HY BD- 85855
[RIDGEWORTH SELX HY BD-1 #3838 ™

RIDGEWORTH BELX HY BD-1 #3858

RIGGEWORTH BEIX HY B0 #5885
[TROWE PRICE INST FLOAT RATE 81701
[SPOR DJ WILSHIRE INTERNATIONAL R
SPOR DJ WALSHIRE INTERNATIONAL R

[SPDR OJ WILBHIRE INTERNATIONAL R|
[AMEX MATERIALS 8POR

[ 772013

172972014

222011

[AM EX HEALTH CARE SPDR -
EX HEALTH CARE SPDR
CONSUMER STAPLES GECTOR SPOR 1

[CONSUMER BTASLES SECTOR SPDR 1]
[CONSUMER STAPLES SECTOR SPOR 1 1

3

[FINANCIAL SELECT 8ECTOR 8PDR__

FINANCIAL SELECT SECTOR 3PDR

FINANCIAL BELECT SECTOR SPOR

[FINANCIAL BELECT 8ECTOR 8PDR
EX INDUSTRIAL BPOR

EX INDUSTRIAL 8PDR

EX INDUSTRIAL 8POR
[AMEX TECHROLOGY BELECT 8PDR

EX TECHNOLOGY SELECT 8PDR __

EX TECHROLOGY SELECT SPDR

172912014

w1012 |-

SBales Price

Adpsrtnd Dare
a8
12131180

Excons of FMV
Over Ad) Banls.
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ShonTermCG

it

Amou
1,842
o

ANGUARDO FTSE EMERGING MARKET]

VANGUARD FTSE EMERGING MARKET]

'ANGUARD REIT VIPER

[ 200 183518 12881 [ 12,651
Cost or Other Adposind Bari Gaine Minus Excess
Deprociation FMV asof ot Excess of FMV of FMV Over Adpusted
1 cuses Alrwed £xperea of Saie Galn or Loss 1273180 12031789 Over Ad) Basis Basia or Losses
| 921937818 o7} 3]
921937819 &7 o E
| 921837816 1712 o B
| 021937819 337
3 | 921037810 13
| 921037818 1
1921937819 5 19
F 921937637 i 22]
F_|__sawarexr 8031 1)
F 921937827 84 |
F 921937827
F 621937837 3 1
F_|o _s2iw37ear _ [ — 1.607] . 2]
021937027 g 984 o 1
921043858 o EXIE o
021943058 [~ < o 1
22047058 [ 1338] o KT
02204 F] n;l o] 42}
262 3 .
% 7| O 71
o
1 ss:!
——— e b 9 32 .
o 4]
—a20 o 57 113 12|
117232012 | 82drond o 3 7




Part Vi, Line 1 (980-PF) - Compensation of Officers, Directors, Tr and Foundation Managers
10,522
Avg Hrs Expense
Street City State | Zip Code Foregn Country Tits Par Week | Compensaton Benefits Account
1 W 4th St 4th Floor MAC D4000- Salem NC 27101-3818 TRUSTEE 4 00f 10,522

1

Name
I\Nollu Fargo Bank N A Trust Tax g




Part VI, Line 6a (990-PF) - Estimated Tax Payments

Date Amount

1 Credit from pnor year return . .. .o .. .. 1 0
2 First quarter estimated tax payment. . . . . . .. e 5/7/2014 2 301
3 Second quarter estimated tax payment e e . . 6/11/2014 3 301
4 Third quarter estimated tax payment . . . . . . . . . . 9/9/2014 4 301
§ Fourth quarter estimated tax payment . . R . .. 12/9/2014 5 301
6 Other payments . . R 6

7_Total 7 1,204




