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. - Return of Private Foundation OMB No_1545-0052
Form 990'PF or Section 4947(a)(1) Trust Treated as Private Foundation 2 0 1 4

P Do not enter social security numbers on this form as it may be made public.

Department of the Treasury

Intemnal Revenue Service P> Information about Form 990-PF and its separate instructions Is at www.irs.gov/form990pf. Open to Public Inspection
For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer Identification number
THE VERNON K. WILLBORG CHARITABLE TRUST 76-6158087
Number and street {or P O box number if mail is not delivered to street address) Roomvsuite  |B Te|eph0ne number
4502 WATER POINT 281-208-1320
City or town, state or province, country, and ZIP or foreign postal code C 1f exemption application is pending, check here ...PD
MISSOURI CITY, TX 77459
G Check all that apply (1 intial retumn [ Inttial return of a former public charty D 1. Foreign organizations, check here . .Pl:]
Final return [:] Amended retumn
[ Address change {1 Name change 2. P o e b st [T
R Check type of organization: @ Section 501(c)(3) exempt private foundation E If prvate foundation status was terminated
[:] Section 4947(a)(1) nonexempt chantable trust E] Other taxable private foundation under section 507(b)(1){A), check here Pl:]
| Fairmarket value of all assets atend of year [J Accounting method: cash [ ] Accrual F If the foundation 1s In a 60-menth termination
(from Part Il col. (c), line 16) (] other (specify) under section 507(b)(1)(B), check here P>
»>$ 870,552 .|(Part!, column (d) must be on cash basls.)
L i e
1 Contnbutions, grits, grants, etc., receved 11,000. N/A
s 2 Check PD f the foundaton 15 not required to attach Sch. B -~
|9 BRI e e 1,139. 836. Statement. 1
-t 4 Dwidends and interest from secunties .. 11,112. 11,112. Statenment 2
o 5a Gross rents L 10,174. 10,174. Statemaent 3
[ b Net rental income or (loss) < 1 8 r 4 0 5 > St atement 4
E P 62 Net gain or (loss) from sale of assets not on line 10 9 7 [ 4 86 L4
A 5| baeewoninees o _1,229,079.
LL_]E, 7 Capital gain net income (from Part IV, ine 2) _____ .. 97,486.
< 8 Net short-term chpitaTga
§ glmmwmmmm”ﬁECEWED“
O |10a sraaiowances D] - ©Q
w S 103
D Less Costofgoods@®id .. [ALIC 1 D 10C lat
c Grossproﬂtor(fs% nus Lo Evly gt')
11 Otherincome | . —|=] <12,281l.p <12,281.p Statemnent 5
12 Total. Add line hleGDEN) UT 118,630 . 107, 327 .
13 Compensation of officers, directors, trustees, etc . . ... O . 0 . 0 -
14 Other employee salanes and wages
m 15 Pension plans, employee benefits
§|16a Legalfees . . .. . e
§ b Accounting fees _Stmt_ 6 11,065, 11,065. 0.
&1 ¢ Other professional fees Stmt 7 9,093. 9,093. 0.
2(17 interest . . —
Bl1e Twes . .. .. Stmt 8 12,135. 8,801. 0.
2119 Depreciation and depletion . . 8,594. 8,594,
E |20 Occupancy . N
g 21 Travel, conferences, and meetings L 3,832. 0. 3,832.
S22 Printing and publications
|23 Otherexpenses ........ sStmt 9 11,805. 11,184. 0.
"E 24 Total operating and administrative
2|  expenses. Add lines 13through 23 .. 56,524. 48,737. 3,832.
Ol25 Ccontributions, gifts, grants paid . ... 55,497. 55,497.
26 Total expenses and dishursements.
Add lines 24 and 25 112,021. 48,737. 59,329.
27 Subtract line 26 from ling 12:
3 Excess of revenue over expenses and disbursements ... 6 4 6 0 9 hd
b Net investment Income (it negative, enter -0-) 58,590.
¢ Adjusted net income (f negative, enter-0-) N/A GI %
423244 LHA For Paperwork Reduction Act Notice, see Instructions. Form 990-PF (2014)

1
09540805 351070 766158087 2014.04010 THE VERNON K. WILLBORG CHAR 76615801 \



Form 990-PF (2014)

THE VERNON K. WILLBORG CHARITABLE TRUST

76-6158087

Page 2

Attached schedules and amounts In the description
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-beanng ... .. ......

4,525.

49,508.

49,508.

2 Savings and temporary cash investments .. .

37,946.

63,103.

63,103.

3 Accounts receivable P
Less: allowance for doubtful accounts P>

4 Pledges recevable P
Less: allowance for doubtful accounts P>

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualfied persons ... .. ...

7 Oternotesandloansrecevable | > 133,535 .
Less: allowanca for doubtful accounts P> 0.

86,007.

133,535,

133,535.

8 Inventones for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U S. and state government obllgatlons

33,990.

.......... stmt 10

b Investments - corporate stock

428,258.

336,985.

336,985.

Stmt 11

¢ Investments - corporate bonds

19,716.

71,611.

71,611.

........... 359, 747.
30,292.

11  Investments - land, buildings, and equipment basts >
Less accumulaisd deprecabon O CINE 12»

302,708.

329,455.

215,810.

12 Investments - mortgage loans

13 Investments - other .

49,730.

14 Land, bulldings, and eqmpment basis >
Less. accumulated deprecation | 4

15 Other assets (describe P )

16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item 1)

962,880.

984,197.

870,552,

Liabilities

17 Accounts payable and accrued expenses . . e .

18 Grants payabls ... ..

19 Deferred revenue .. .

18,192.

16,539.

20 Loans from officers, directors, trustees, and other disqualified persons .

21 Mortgages and other notes payable . ... ....... . ...

14,388.

22 Other labilities (describe P> Statement 13)

4,734.

66,758.

23 Total liabllitles (add lines 17 through 22)

37,314.

83,297.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted .

25 Temporarily restricted ...

26 Permanently restricted .. ... e s

Foundations that do not follow SFAS 117, checkhere > [X]
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds ... ...

0.

O.

28 Paid-in or capita! surplus, or land, bidg., and equipment fund . ...

O.

O.

29 Retained earnings, accumulated income, endowment, or other funds

925,566.

900,900.

30 Total net assets or fund balances

925,566.

900,900.

31_ Total liabilities and net assets/fund balances

962,880.

984,197.

Analysis of Changes in Net Assets or Fund Balances

1

o h & W N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30
{must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a .
Other increases not included in line 2 (itemize) P

925,566.

6,609.

0.

Add lines 1,2,and 3

Decreases not included in I|ne2(1temlze)> DECREASE IN VALUE OF SECURITIES

932,175.

31,275,

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30

[ (W |N =

900,900.

423511
11-24-14

09540805 351070 766158087
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Form 990-PF (2014)
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Formt 990-PF (2014) THE VERNON K. WILLBORG CHARITABLE TRUST 76-6158087 Page 3
{Part W] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g., real estate, (bijVlV] acquired (c{ Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Go.) - Donation mo., day, yr.) (mo., day, yr.)
1a SALE OF SECURITIES - VSR P various various
ot SALE OF SECURITIES - ASSETMARK P various various
¢ Capital Gains Dividends
d
e
; (f) Depreciation allowed v (g) Cost or other basis (k) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 536,495. 431,454. 105,041.
b 692,573. 700,139. <7,566.>
[4 1 1 . 1 1 -
d
e
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
() FM V. as of 12/31/69 (l;s 0# 12/31/69 (o)ver col. (1), ang) Losses {from col. (h))
a 105,041.
b <7,566.>
¢ 11.
d
e
If gamn, also enter in Part !, line 7
2 Capttal gain net Income or (et capital loss) If {loss), enter 0~ in Part 1,100 7  ............ 2 97,486.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)-
If gain, also enter in Part |, line 8, column (c).
if (foss), enter -0- in Part I iine 8 3 N/A
Part V { Qualification Under Section 4940(e) for Reduced Tax on Net investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? . . . D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year; see the instructions before making any entnes.
Basepéﬁgdyears ) (b) . () Dmtnbgg%nraUO
Calendar year {or fax year beginning in) Adjusted qualifying distributions Net value of nonchantable-use assets {col (b) divided by col (c))
2013 16,851. 768,824. .021918
2012 39,745, 687,294. .057828
2011 8,050. 748,430. .010756
2010 2,000. 860,107. .002325
2009
2 Total of ine 1, column (d) i . . 2 .092827
3 Average distribution ratio for the 5-year base period - lelde the total on line 2 by 5, or by the number of years
the foundation has been in existence if lessthan Syears.. . . .. ... . L. . 3 .023207
4 Enter the net value of noncharitable-use assets for 2014 from Part X, ling 5 4 843,861.
5 Multiply lne4byhnes ... . e . ... LS 19,583,
6 Enter 1% of net investment income (1% of Part |, ine 27b) .. . 6 586.
7 Add lines 5 and 6 - e o . 7 20,169.
8 Enter qualifying distributions from Part XIl,line 4 ... ... . . e e 8 59,329,
If line 815 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that pan using a 1% tax rate.
See the Part VI instructions
423521 11-24-14 Form 990-PF (2014)

3
09540805 351070 766158087 2014.04010 THE VERNON K. WILLBORG CHAR 76615801



Form 990-PF (2014) THE VERNON K. WILLBORG CHARITABLE TRUST 76-6158087

Page 4

{Part V1| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations described in section 4940(d)(2), check here P> I:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter If necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here D> IX] and enter 1% 1

586.

of Partl, e 27b | i e e e e e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzatlons enter 4% of Part |, lme 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Addlinestand2 L. e e e+ e e

586.

Subtitle A (Income) tax (domestlc sectlon 4947(3)(1) trusts and taxable foundatlons only Others enter -0 -)

0.

&N

Tax hased on Investment income. Subtract line 4 from line 3. If zero or less, enter -0- oL e

586.

N b WN

Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credted to 2014 . | ba 410.
b Exempt foreign organizations - tax withheld atsource _...................... ... . L. 6b
¢ Tax paid with application for extension of time to file (Form 8868).......... o 6c
d Backup withholding erroneously withheld | . . .. L.bd

7 Total credits and payments. Add lines 6a through 60 o e e .

410.

8 Enter any penalty for underpayment of estimated tax. Check hers C Form 2220 is attached e e

w [0~

g Tax dus. If the total of lines 5 and 8 1s more than line 7, enter amount owed T i |

177 .

-t
o

10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpald ...... .. C e o | 4

11 Enter the amount of line 10 to be" Credited to 2015 estimated tax P> Refunded > | 11

| Part Vil-A | Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervena in
anypolitical campaign? ... . . .. e e e e
b Did it spend more than $100 during the year (elther dlrectly or lndlrectly) for political purposes (see instructions for the defi n|t|on)?
If the answer Is "Yes" to Taor 1b, attach a detailed descrption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthis year? . . ... ... e e e e
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P § 0. {2) On foundation managers. P> § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers » $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? e e e
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes .. .... e e e e,
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? .. . .. .. . e
b If*Yes," has it filed a tax return on Form 990-T for this year? ... ......... L o N/A
5 Was there a lquidation, termination, dissolution, or substantial contraction during the year” ,,,,,,,,,
If "Yes," attach the statement required by General Instruction T,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the goveming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? . . e -
7 Did the foundation have at least $5,000 In assets at any time during the year? If "Yes, " complete Part i, col. (c), and Part XV ......

Ba Enter the states to which the foundation reports or with which it is registered (see instructions) P>
TX
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation .. . .. . ... .
8 |s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f "Yes," complete Part XIV . .. ..
10 Did any persons become substantial contributors during the tax year? it *ves,* attach a schedule listing thelr names and addresses

Yes| No

1a

1b

1c

4a

4b

8b

]

X

10

X

Form 990-PF (2014)

423531
11-24-14
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" Form 990-PF (2014) THE VERNON K. WILLBORG CHARITABLE TRUST 76-6158087 Page 5
| Part Yi}-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundatton, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If *Yes,” attach schedule (see instructions) . . .. ... .. 1 X

12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallfled person had advusory pnwleges7
if'Yes," attach statement (see instructions) ... ... ... ., . 12 X

13 Did the foundation comply with the public |nspect|on requirements for its annual retums and exemptlon appllcatlon? ,,,,,,,,,, e 131X
Website address P> N/A

14 Thebooksareincareof » PEDEN & LOFF, LLC Telephone no. »281-496-5903
Locatedat » 955 DAIRY ASHFORD, STE 100, HOUSTON, TX ZIP+4 »77079

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in hieu of Farm 1041 - Check here | 4 |:|
and enter the amount of tax-exempt interest received or accrued during theyear . . ... . . ... | 4 lj ] N/ A

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? e e e e, e 16 X

See the instructions for exceptions and filing requirements for FinGEN Form 114, (formerly TDF 90-22 1) 1 “Yes," enter the name of the

foreign country B>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? e e e e e, E_—] Yes |X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualfied person? . . . . .. ... . . Yes [_]No
(3) Furnish goods, services, or facilities to (oracceptthem from)adlsquallfed person" e . L1 Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? B e e [X] ves [:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualfied person)?, e e e e e e [ ves (X No

(6) Agree to pay money or property to a govemment official? (Exceptlnn Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government servics, if terminating within 90 days.) I Yes No
b If any answer is "Yes" to 1a(1)=(6), did any of the acts fail to qualfy under the exceptlons descnbed in Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? e e . . 1b X
Organizations relying on a current notice regarding disaster assistance check here R e > D
¢ Did the foundation engage In a prior year in any of the acts descnbed in 12, other than excepted acts, that were not corrected
before the first day of the taxyear beginning n 20147 .. . | .. i e o ) 1 X
2 Taxes on failure to distribute income (section 4942) (does not apply foryears the foundation was a pnivate operating foundation
defined in section 4942())(3) or 4942())(5)).
a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XII) for tax year(s) beginning
before 2014? e R C o [ves X o
I *Yes," list the years D> , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - sea instructions.) . N/A 2b
¢ Ifthe provisions of section 4942(a){2) are being applled to any of the yaars Ilsted m 2a hst the years here.
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? . oo Eyes XN

b If"Yes," did it have excess busmess holdings in 2014 as a result of (1) any purchase by the foundatlon or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or fonger period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding peniod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014.) e el e e N/A . | 3b
4a Did the foundation invest durning the year any amount in a manner that would jeopardize its charitable purposes” ,,,,,, L 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? 4b X

Form 990-PF (2014)

423541
11-24-14
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Form 990-PF (2014) THE VERNON K. WILLBORG CHARITABLE TRUST 76-6158087 Page 6
| Part VIi-B { Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . R e [ Jves @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registrationdrive? . . ... ... e . e e . D Yes No
(3) Provide a grantto an |nd|V|dual fortravel study, orother3|m||arpurposes7 .................................... D Yes No
(4) Provide a grant to an organization other than a chantable, etc., organization descnibed in section
4945(d)(4)(A)? (see instructions) ... . .. ... . ... [ Jves [XINo
(5) Provide for any purpose other than religious, chantable scientific, literary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? . . ... ... |:| Yes - No
b If any answer is "Yes" to 5a(1}-(5), did any of the transactions fail to quallfy under the exceptlons descnbed in Regulatlons
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? ... ... ... . .. . N/ A |5b
Organizations relying on a current notice regarding disaster assistance check here  _................ .. g [:l
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtalned
expenditure responsthility for the grant? . N/A [dves LN
If "Yes," attach the statement required by Regulatlons sectlon 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
apersonal benefitcontract? .. . . s v Eves X No
b Did the foundation, during the year, pay premlums directly or mdlrectly ona personal benefit contract" - .| 6b X
If "Yes* to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shefter transaction? . | . C ] Yes No
b If "Yes " did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7h

l Part Vil | Information About Offi icers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

Contnbutons to
{a) Name and address ht()g)r;meer %23;?53?0 ed (C)((I:IOI{E?;I;?:M" J"’m’&“‘“ fans ag%l% ,ec?t%%r
0 position enter -Oi compensabon allowances
ANITA NANCE TRUSTEE
4502 WATER POINT
MISSOQOURI CITY, TX 77459 0.50 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average

(d* Contributions to (e) Expense

{a) Name and address of each employse paid more than $50,000 hours par week (c) Compensation | &MY bereflpans | aceount, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | [ 0
Form 990-PF (2014)
423551
11-24-14
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Form 990-PF {2014) THE VERNON K. WILLBORG CHARITABLE TRUST 76-6158087  Page7

LPart Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50.000 for professional services > 0

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chartable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficianes served, conferences convened, research papers produced, etc. p
1 N/A
2
3
4
| Part IX-B { Summary of Program-Related Investments
Describe the two largest program-related (nvestments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.
Form 990-PF (2014)
423561
11-24-14
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Forth 990-PF [2014) THE VERNON K. WILLBORG CHARITABLE TRUST 76-6158087  Pages

[PartX |

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charntable, etc., purposes:

a Average monthly fair market value of securities ... .. . . ... 1a 445,280.

b Average of monthly cash balances . e e e 1b 77,541.

¢ Fairmarketvalue ofallotherassets ... . . e e e 1c 333,891.

d Total(add nes 12,0,a00C) ... .o e e 1d 856,712,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) ... ... ... . IJB | 0.
2 Acquisition indebtedness applicable to ine 1 assets , .. . o e e e e 2 0.
3 Subtract ine 2 from tine 1d __ ) e 3 856,712.
4 Cash deemed held for chantable actrities. Enter 11/2% of i 3 (for greater amount se8 |nstruct|ons) Stmt 14 | 4 12,851.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on PartV,ined4 ... ... ... 5 843,861.
6 Minimum Investment return. Enter 5% of line 5 6 42,193.
{ Part XI | Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) prvate operatlng foundations and certain
foreign organizations check here P> [:] and do not complete this part )

1 Mmimuminvestment return rom Part X, IN8 6 ... ... .. .. . e e s 1 42,193.
2a Taxon investment income for 2014 from Part VI, line 5 . el 2a 586.

b Income tax for 2014. (This does not include the tax from PartVI.) . ... . . 2b

C AddInes2aand2d ... ... . . 2 586.
3 Distnbutable amount before adjustments. Subtract line 2c fromline 1 ... ... .. e 3 41,607.
4 Recoveries of amounts treated as qualifying distnbutions ... ... . o 4 0.
5 AddInes3and4 . .. e, 5 41,607.
6 Deduction from distnibutable amount (see |nstruct|ons) e e e e 6 0.
7__ Distributable amount as adjusted. Subtract Iine 6 from ling 5_Enter here and on Part X1i!, line 1 7 41,607.
m‘- Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:

a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26 __ . v |12 59,329.

b Program-related investments - total fromPart IX-8 ... .. ... .. . ... . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrylng out chantable etc purposes ___ L 2
3 Amounts set aside for specific chantable projects that satisfy the:

a Suttabilty test (prior IRS approval required). ... e s - . 3a

b Cash drstribution test (attach the required schedule) ... . N 3b
4 Quallfying distributions. Add lines 1a through 3b. Enter here and on PartV line 8, and Part XIII Wned.. .o 1 4 59,329.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part L@ 27b . ... ... s o o 5 586.

6 Ad]usted qualifying distributlons. Subtract line 5 from line 4 e e 6 58,743.

Note. The amount on line 6 will be used in PartV,
4940(e) reduction of tax in those years.

column (b}, In subsequent years when calculating whether the foundatlon qualifies for the section

423571
11-24-14

09540805 351070 766158087

Form 990-PF (2014)
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Form 990-PF {2014)

THE VERNON K. WILLBORG CHARITABLE TRUST

76-6158087  Page9

Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
ne7 ... . JUUTURURR
2  Undistributed income, if any, as of the end of 2014
a Enter amount for 2013 only .
b Total for pnor years:
2012, ,
3 Excess distributions carryover, if any, to 2014:

a From 2009

(a)
Corpus

()
Years prior to 2013

(c)
2013

(d)
2014

41,607,

38,032.

6,781.

bFrom 2010

¢ From 2011

d From 2012

eFrom 2013

f Total of lines 3a throughe ...
4 Qualifying distributions for 2014 from
Part X1, ine 4: P $ 59,329.

a Applied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years {Election required - see instructions) *

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2014 distributable amount

e Remaining amount distnbuted out of corpus

5 Excess distnbutions carryover applied to 2014 .
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract ine 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed e e e .

d Subtract ine 6¢ from line 6b Taxable
amount - see instructions L
e Undistributed income for 2013 Subtract line
4a from hine 2a Taxable amount - see instr.
f Undistributed income for 2014 Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2015 R
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1){F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distrnbutions carryover from 2009
notappiedonlne5orhne? . _ ..
g Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:
a Excess from 2010

38,032,

6,781.

14,516.

27,091.

b Excess from 2011 __

¢ Excess from 2012

d Excess from 2013

e Excess from 2014

TR * See Statement 15

09540805 351070 766158087

9

Form 990-PF (2014)
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Form 990-PF'(2014) THE VERNON K. WILLBORG CHARITABLE TRUST 76~-6158087 Page 10

{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recetved a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2014, enter the date ofthe ruing ... .. ... ... >
b Check box to indicate whether the foundation is a private operating foundation described in section ... . .. [:] 4942(j)(3) or [:] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2014 (b) 2013 (c) 2012 (d) 2011 {e) Total

investment return from Part X for
each year listed
b 85%ofhme2a. . ......... .. .
¢ Qualifying distnbutions from Part XII,
line 4 for each year listed
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities .
e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢ .
3 Complete 3a, b, orc for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1) ...

b "Endowment” alternative test - enter
2/3 of minimum investment retum
shown in Part X, line 6 for each year
listed e e e, !

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as pravided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
{Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
ANITA NANCE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom appiications should be addressed.
ANITA NANCE, 281-208-1320
4502 WATER POINT, MISSOURI CITY, TX 77459

b The form in which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines.

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 11-24-14 form 990-PF (2014)
10
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" Form 990-PF (2014) THE VERNON K. WILLBORG CHARITABLE TRUST 76—6158087 Page11
{Part XV| Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Fo?r;dam;n Purposg %f %rant or Amount
any foundation manager stas 0 contripution
Name and address (home or business) or Substantial contritutor recipient
a2 Pad dunng the year

GALVESTON CHILDREN'S CENTER NONE PC BENEFIT CHARITABLE
P,O. BOX 2600 runposx
GALVESTON, TX 77553 5,280,
HOPE FAITH & CHARITY CHURCH ronz PC BENEFIT CHARITABLE
825 LITTLE YORK ROAD PURPOSE
HOUSTON, TX 77076 1,500,
JESSICA GOMEZ NoNE I [EDUCATIONAL &
9403 BECKFORD TRANSPORTATION NEEDS
HOUSTON, TX 77099 12,490,
BRENDA KIRK LONE I [EDUCATIONAL
19906 FIRESIGN DRIVE
HUMBLE, TX 77346 1,400,
TEXAS BATTERED WOMEN'S CENTER, INC, ONE PC ENEFIT CHARTIABLE
P.0. BOX 553 Funposz
HAWRINS, TX 75765 10,375,

Total See continuation sheet(s) > 3a 55 497.

b Approved for future payment
None
Total » 3b 0.
Form 990-PF (2014)

423611
11-24-14

09540805 351070 766158087
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Form 990-PF'(2014)

THE VERNON K. WILLBORG CHARITABLE TRUST

76-6158087

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

. (2) (b)
uggggss Amount

1on ()

o Amount

(e)

Related or exempt
function income

o A O o

f

g Fees and contracts from govermment agencies

2 Membership dues and assessments .

3 Interest on savings and temporary cash

investments . . -

4 Dividends and interest from securities

5 Net rental income or (loss) from real estate:

a Debt-financed property
b Not debt-financed property .

6 Net rental income or (loss) from personal

property ..

7 Other investmentincome . ..

8 Gain or (loss) from sales of assets other

than inventory e .

9 Netincome or (loss) from special events . ...
10 Gross profit or (loss) from sales of inventory |
11 Other revenue-

a

14 1,139.

14 11,112,

16 <18,405.p

14 <12,281.

18 97,486.

b

¢

d

12 Subtotal Add columns (b), (d),and (e} . . ...
13 Total. Add line 12, columns (b), (d), and ()
{See worksheet in line 13 instructions to venfy calculations )

79,051.

0.

13

79,051.

Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Expfain befow how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
3 INVESTMENTS OF IDLE CASH TO GENERATE FUNDS FOR FUTURE CHARITY
4 INVESTMENTS OF IDLE CASH TO GENERATE FUNDS FOR FUTURE CHARITY
5B INVESTMENTS OF IDLE CASH TO GENERATE FUNDS FOR FUTURE CHARITY
7 INVESTMENTS OF IDLE CASH TO GENERATE FUNDS FOR FUTURE CHARITY
8 INVESTMENTS OF IDLE CASH TO GENERATE FUNDS FOR FUTURE CHARITY
et Form 990-PF (2014)

09540805 351070 766158087
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Form 990-PF'(2014) THE VERNON K. WILLBORG CHARITABLE TRUST 76-6158087  page13

{ Part XVll | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchartable exempt organization of:
(1) Cash . — e e e et e e+ e o e e 1a(1) X
(2) Otherassets. . ... ... .. ... e e : . .. 13(2) X
b Othertransactions:
(1) Sales of assets to a nonchantable exempt organization ... et e et ¢ e e e . {1b(1) X
{2) Purchases of assets from a nonchantable exempt organization | . | e e . .. .. |1b(2) X
(3) Rental of facilities, equipment, or otherassets . .. ... ... ... R, . 1b(3) X
(4) Reimbursement arrangements o e, e s 1b(4) X
(5) Loansorloan guarantees . . .. .. .. e e e+ oo, L 1b(5) X
(6) Performance of services or membership or fundraising solrcrtatrons e e . e . 1b{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . ... . L e e e e 1c X
d Ifthe answer to any of the above is *Yes," complete the following schedule. Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
() uneno (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng amangements
N/A
2a s the foundation directly or Indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 ... e [ Yes No
b _If "Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge —
Sign and beligf, it i X tion of preparer (other than taxpayer) is based on all Information hlchfp‘w has any knowledge m?fmmxrﬁsmfiﬁiéi :rls
shown below (sea instr )?
Here /F Yes D No
officer or trustee [ Title
Print/Type preparer's name Preparer S srgnature Date Check |:| it |PTIN
W 1 self- employed
Paid AARON L. LOFF /08/05/15 P01345475
Preparer Fim'sname » PEDEN & LOFF, LLC Fim'sen» 47-1150573
Use Only
Firm's address > 955 DAIRY ASHFORD, SUITE 100
HOUSTON, TX 77079-5307 Phoneno. 281-496-5903
Form 990-PF (2014)
%534
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"Schedule B Schedule of Contributors

OMB No 1545-0047

g:'ogrga _9'?'(__)), 990-EZ, P> Attach to Form 990, Form 990-EZ, or Form 990-PF.

o P Information about Schedule B (Form 890, 890-EZ, o 990-PF) and 2014
epartment of the Treasury e . . P

Intemnal Revenue Service | its instructions is at www.irs.gov/form990

Name of the organization

THE VERNON K. WILLBORG CHARITABLE TRUST

Employer identification number

76-6158087

Organization type(check one):

Filers of: Section:
Form 990 or 990-E2 501(c)( } (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF 501(c)(3) exempt pnvate foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

U0 KODODO

501(c)(3) taxable pnvate foundation

Check If your organization Is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contnbutor. Complete Parts | and ll. See instructions for determining a contnbutor’s total contnbutions.

Special Rules

l:] For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1){(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part I}, line 13, 163, or 16b, and that received from
any one contnbutor, dunng the year, total contnbutions of the greater of (1) $5,000 or (2) 2% of the amount on () Form 990, Part VI, line 1h,

or () Form 990-EZ, line 1. Complete Parts | and Il

] Foran organization described In section 501(c){7), (8), or (10) fillng Form 990 or 990-EZ that received from any one contnbutor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals. Complete Parts |, i1, and lll.

D For an organization described In section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, chantable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received dunng the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc., contributions totaling $5,000 or more during the year . ..

> 3

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF)},
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

423451
11-05-14



Schedule B:(Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

THE VERNON K. WILLBORG CHARITABLE TRUST

Employer identification number

76-6158087

Part|I Contributors (see instructions). Use duplicate copies of Part | if additional space Is needed.

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1 | ANITA NANCE

4502 WATER POINT

10,000.

MISSOURI CITY, TX 77459

Person D
Payroll I_—_]
Noncash

(Complete Part |i for
noncash contributions.)

{a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person D
Payroll [:]
Noncash [ |

(Complete Part |l for
noncash contrnbutions.)

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

Person |:]
Payroll ]
Noncash [ ]

(Complete Part |l for
noncash contnbutions.)

(a
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

Person D
Payroll [:]

Noncash [ |

(Complete Part |l for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

Person [__—I
Payroll I:]
Noncash [ |

(Complete Part |l for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

Person l:]
Payroll J

Noncash [ |

(Complete Part Il for
noncash contributions.)

423452 11-05-14

09540805 351070 766158087
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' Schedule B {(Form 990, 990-EZ, or 990-PF) (2014) Page 3
Name of organization Employer Identitication number

THE VERNON K. WILLBORG CHARITABLE TRUST 76-6158087
Part t Noncash Property (see instructions). Use duplicate copies of Part [l if additional space Is needed. ‘
(a)
No. ®) FMV (or(:)stimate) (@
'f,r::l Description of noncash property given (see instructions) Date received
2004 CADILLAC DEVILLE SEDAN
1
10,000. 12/29/14
(a)
No. () FMV (or(:)stimate) d
If;::l Description of noncash property given (see instructions) Date received
(a)
No. () FMV (or(:)stimate) @
::r'tnl Description of noncash property given (see instructions) Date received
(a)
(c)
No. (b) . )]
;r::l Description of noncash property given '(:::Z i(:;;:::?:::)) Date received
{a)
No. o) FMV (or(:Ltimate) @
:,l:rrtnl Description of noncash property given (see instructions) Date received
(a)
No. (b) FMV (or(:)stimate) @
from Description of noncash property given . . Date received
Part (see instructions)

423453 11-05-14

09540805 351070 766158087
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" Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 4

Name of organization

THE VERNON K. WILLBORG CHARITABLE TRUST

Part HI Exclusivelyreligious, charitable, etc., contributions {o organizations described In section 501(c)(7), (8), or (10) that fotal more than $1,000 for

the year from any one contributor. Complete columns (a) through () and the following tine entry. For organizations
completing Part 1ll, enter the total of exclusively religlous, chantabls, stc., contnbutions of $1,000 or less for the year (Entr this info. once.)

Use duplicate copies of Part |1l if additional space is needed.

Employer identitication number

76-6158087

>

{a) No.
'f:l'orrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff’rorrtnl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
a
(e} Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I!’ra‘,r'tnl (b} Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lf":r;nl (b} Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

423454 11-05-14

09540805 351070 766158087
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THE VERNON K. WILLBORG CHARITABLE TRUST

76-6158087

' | Part X¥ | ' Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an individual, .
show any relationship to hwyaﬂn Nmm?g%mmor Amount
: status o contribution
me and address (home or business any foundation manager tus
Name and address (home 0 ) or substantial contributor recipient

HUNTER HOWELL NONE 1 [EDUCATIONAL
1511 S, HEARTHSIDE DR
RICHMOND, TX 77406 500,
LIFE OUTREACH Lonz PC BENEFIT FOR CHARITABLE
1801 WEST EULESS BLVD PURPOSE
EULESS, TX 76040 50,
MISSOURI CITY POLICE & FIRE TOY DRIVE NONE PC BENEFIT FOR CHARITABLE
3849 CARTWRIGHT RD PURPOSE
MISSOURI CITY, TX 77459 200,
STAR OF HOPE NONE PC BENEFIT FOR CHARITABLE
6897 ARDMORE ST PURPOSE
HOUSTON, TX 77054 52.
JUDY BOKER ronz I EDUCATIONAL
3819 WILES
EDMOND, OK 73034 150,
SUGAR LAND BAPTIST CHURCH ONE PC BENEFIT FOR CHARITABLE
16755 SOUTHWEST FREEWAY PURPOSE - ASSISTANCE
SUGAR LAND, TX 77479 FOR NEEDY CHILDREN 12,500,
RIVERSIDE COUNTY CHURCH OF CHRIST NONE PC BENEFIT FOR CHARITABLE
4850 JURUPA AVE PURPOSE
RIVERSIDE, CA 92504 1,000,
CLARIVEL AREVALO NONE 1 [EDUCATIONAL ASSISTANCE
9403 BECKFORD DR
HOUSTON, TX 77099 10,000,

Total from continuation sheets 24 452.
423631
05-01-14
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THE VERNON K. WILLBORG CHARITABLE TRUST

76-6158087

Form 990-PF

Interest on Savings and Temporary Cash Investments

Statement 1

Source

BANK INTEREST

INTEREST ON TREASURY
OBLIGATIONS

VSR FINANACIAL SERVICES INC

Total to Part I, line 3

(a) (b) (c)
Revenue Net Investment Adjusted
Per Books Income Net Income

382. 382.
303. 0.
454. 454.
1,139. 836.

Form 990-PF

Dividends and Interest from Securities

Statement 2

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
ASSETMARK 5,483. 0. 5,483. 5,483.
NOTES RECEIVABLE 2,939, 0. 2,939. 2,939,
VSR FINANCIAL
SERVICES INC 2,701. 11. 2,690. 2,690,
To Part I, line 4 11,123. 11. 11,112. 11,112,
Form 990-PF Rental Income Statement 3
Activity Gross
Kind and Location of Property Number Rental Income
VARIOUS RENTAL 1 10,174.
Total to Form 990-PF, Part I, line 5a 10,174.

09540805 351070 766158087
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76-6158087

THE VERNON K. WILLBORG CHARITABLE TRUST

Statement 4

Rental Expenses

Form 990-PF

Activity

Description Number Amount Total
Depreciation 8,594.
PROPERTY TAXES 8,801.
INSURANCE 728.
COMMISSION EXPENSE 2,400.
REPAIRS 8,056.

— SubTotal - 1 28,579.
Total rental expenses 28,579.
Net rental Income to Form 990-PF, Part I, line 5b <18,405.>
Form 990-PF Other Income Statement 5

(a) (b) (c)
Revenue Net Invest- Adjusted

Description Per Books ment Income Net Income
OTHER INCOME - VSR SERVICES, INC 26. 26.
NET ROYALTY 248. 248.
K-1 PARTNERSHIP LOSSES <14,208.> <14,208.>
MISCELLANEOUS INCOME 1,653. 1,653.
Total to Form 990-PF, Part I, line 11 <12,281.> <12,281.>

Form 990-PF Accounting Fees Statement 6

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
PEDEN & LOFF, LLC 4,375. 4,375. 0.
FENDLEY PEDEN & COMPANY
CPAS 6,690. 6,690. 0.
To Form 990-PF, Pg 1, 1ln 16b 11,065. 11,065. 0.
20 Statement(s) 4, 5, 6
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THE VERNON K. WILLBORG CHARITABLE TRUST

76-6158087

Form 990-PF

Other Professional Fees

Statement 7

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
NANCE & DUNCAN PLLC 2,259. 2,259. 0.
INVESTMENT ADVISORY FEES -
VSR FINANCIAL SERVICES,
INC. 2,485. 2,485. 0.
INVESTMENT ADVISORY FEES -
ASSETMARK 4,349. 4,349. 0.
To Form 990-PF, Pg 1, 1ln 1lé6c 9,093. 9,093. 0.
Form 990-PF Taxes Statement 8
(a) (b) () (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FOREIGN TAXES WITHHELD -
VSR FINANCIAL SERVICES INC 162. 0. 0.
990-PF TAX (2013) 409. 0. 0.
EXCISE TAX (FORM 4720) -
2013 2,034. 0. 0.
990-PF TAX (2014) -
ESTIMATED PAYMENT 410. 0. 0.
OTHER 319. 0. 0.
PROPERTY TAXES 8,801. 8,801. 0.

Form 990-PF

Other Expenses Statement 9

Description

OFFICE & POSTAGE
BANK CHARGES
TEMPORARY HELP
INSURANCE
COMMISSION EXPENSE
REPAIRS

To Form 990-PF, Pg 1, 1ln 23

09540805 351070 766158087

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

300. 0. 0.
271. 0. 0.
50. 0. 0.
728. 728. 0.
2,400. 2,400. 0.
8,056. 8,056. 0.
11,805. 11,184. 0.
21 Statement(s) 7, 8, 9
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THE VERNON K. WILLBORG CHARITABLE TRUST

76-6158087

Form 990-PF Corporate Stock

Statement 10

Fair Market

Description Book Value Value

CORPORATE STOCKS AND ETFS 336,985, 336,985.
Total to Form 990-PF, Part II, line 10b 336,985, 336,985.
Form 990-PF Corporate Bonds Statement 11

Fair Market

Description Book Value Value

CORPORATE BONDS 71,611. 71,611,
Total to Form 990-PF, Part II, line 10c 71,611. 71,611.

Form 990-PF

Depreciation of Assets Held for Investment

Statement 12

Cost or Accumulated

Description Other Basis Depreciation Book Value
120 TRUAX SAN ANTONIO, TX -
HOUSE 121, 342. 17,465. 103,877.
120 TRUAX SAN ANTONIO, TX -
LAND 26,105. 0. 26,105.
5609 MADGE - HALTON CITY TX
HOUSE 76,322. 10,985. 65,337.
5609 MADGE - HALTON CITY TX
LAND 23,058. 0. 23,058.
LAND - LA MARQUE TX 67,969. 0. 67,969.
LANDSCAPE ~ LA MARQUE TX 2,437. 263. 2,174.
IMPROVEMENTS 7,173. 522. 6,651.
LAND - LYNWOOD 5,000. 0. 5,000.
HOUSE AND IMPROVEMENTS -
LYNWOOD 30,341. 1,057. 29,284.
Total to Fm 990-PF, Part II, 1ln 11 359,747. 30,292. 329,455.

22 Statement(s) 10, 11, 12
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THE VERNON K. WILLBORG CHARITABLE TRUST 76-6158087

Form 990-PF Other Liabilities Statement 13

Description BOY Amount EOY Amount

NON INTEREST BEARING ADVANCES GLYNN &

ANITA NANCE 4,734. 66,758,

Total to Form 990-PF, Part II, line 22 4,734. 66,758.
23 Statement(s) 13
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THE VERNON K. WILLBORG CHARITABLE TRUST 76-6158087

Form 990-PF Cash Deemed Charitable Explanation Statement Statement 14
Part X, Line 4

THE FOUNDATION'S CASH DEEMED HELD FOR CHARITABLE ACTIVITIES IS ITS
AVERAGE CASH BALANCE SINCE THIS IS THE AMOUNT NECESSARY TO MEET THE
FOUNDATION’S OPERATING AND ADMINISTRATIVE EXPENSES.

24 Statement(s) 14
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Depreciation and Amortization
(Including Information on Listed Property)
P Attach to your tax return.

e 4562

RENT

1

OMB No 1545-0172

2014

Department of the Treasury Attachment

Intemal Revenue Servica _ (39} > Information about Form 4562 and its separate instructions is at www.irs.gov/form4562. Sequence No 179
Name(s) shown on retum Business or activiy to which this form relates Identfying number
THE VERNON K. WILLBORG CHARITABLE TRUST VARIQUS RENTAL 76-6158087

[ Part !] Election To Expense Certaln Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (see instructions) . e e e, 1 500 ’ 000.
2 Total cost of section 179 property placed in service (see lnstructlons) ............................................ 2
3 Threshold cost of section 179 property before reduction in imitation . ... ... 3 2,000,000.
4 Reduction in Iimitation. Subtract line 3 from line 2. If zero or less, enter-0- ... ... 4
5 Dotlar imitation for tax year Subtract line 4 from line 1_If zero or less, enter -0-_If mamed filing separatety ses instructions . 5
] (a) Descniption of property (b) Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount fromine29 __.............. ... .. . . ... 7
8 Total elected cost of section 179 property. Add amounts in column (c), I|nes 6 and 7. 8
9 Tentative deduction. Enterthe smalleroflineSorline8 . . ... ........ .. s e 8
10 Carryover of disallowed deduction from line 13 of your 2013 Form 4562 .. ... . ........ ... 10
11 Business income limitation. Enter the smaller of business income (not less than zero)orline5 ... 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more thanline 11 . ... 12
13 Carryover of disallowed deduction to 2015. Add lines 9 and 10, less line 12 » l 13 I
Note: Do not use Part Il or Part lll below for listed property. Instead, use Part V.
LPart I i Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed In service during
thetaxyear ... e e s e e 14
15 Property subject to section 168(f)(1) election ... i el e et 15
168 _Other depreciation (including ACRS) 16
{ Part It | MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2014 ... ... ... 7] 7,537.
18 it you are electing to group any assets placed In service during the tax year Into one or more general asset accounts, check here » [:__]
Section B - Assets Placed in Service During 2014 Tax Year Using the General Depreciation System
(b) Month and (¢) Basis for depreclation
(a) Classification of property year placed (business/investment use (d) Recovery {e) Convention | (f) Method {g) Depreciation deduction
in service only - see Instructions) period
19a  3-year property
b 5-year propery
¢ 7-year property '
d  10-year property
e 15-year property
f 20-year property
_ g 25yearproperty 25 yrs. S/L
h  Residentil rental property 01,14 30,341.] 275yrs. MM S/L 1,057.
/ 27.5 yrs. MM S/L
. / 39 yrs. MM S/L
i Nonresidential real property / MM SIL
Section C - Assets Placed in Service During 2014 Tax Year Using the Alternative Depreciation System
20a Classlife S/L
b  12-year 12 yrs. S/L
¢ 40-year / 40 yrs. MM S/L
{Part IV | Summary (See instructions.)
21 Listed property. Enter amount from line 28 . 21
22 Total. Add amounts from line 12, ines 14 through 17, Ilnes 19 and 20 in column (g), and ine 21.
Enter here and on the appropnate lines of your return. Partnerships and S corporations - see instr. 22 8,594.
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attnbutable to section 263A costs 23
81?35".115 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2014)

26
09540805 351070 766158087
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" Form 4562 (2014) THE VERNON K. WILLBORG CHARITABLE TRUST
{Part V |

76-6158087 page 2
Listed Property (Include automobiles, certain other vehicles, certain aircraft, certain computers, and property used for entertainment,
recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C If applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? [ Ives [ JNo|24bif *Yes," is the evidence wntten? [ Jyes[ INo
Type ogap)ro arty g‘;{e. . Bugfr)xess/ Co(.g)or Basia for 22”“’"“" Rec(glery Me(tg)od/ Depr((elgl)atlon E'e‘(:it)ed
(18Fvehicles firs) Paceny | wopiments| otherbasis | ®YTESTNSTSt | period” | Comvention | deduction | section 179
25 Special depreciation allowance for qualified listed property placed in service dunng the tax year and
used more than 50% in a qualified business use .. .. .1 25
26 Property used more than 50% In a qualified business use:
%
%
%
27 Property used 50% or less in a qualified business use:
% S/L-
% S/L-
: % S/L-
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 e eeee e . L 28
29 Add amounts In column (i), line 26. Enter hereandon lne 7,page1 . .. ... 29

Section B - Information on Use of Vehlcles
Complete this section for vehicles used by a sole propnetor, partner, or other *more than 5% owner," or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles.

(a) (b) {c) (d) {e) 0]
30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do notinclude commuting miles) . .. ...
31 Total commuting miles dnven during the year
32 Total other personal (noncommuting) miles
driven .
33 Total miles drlven dunng the year.
Add lines 30 through32 . ..... ... ...
34 Was the vehicle available for personal use Yes No | Yes No | Yes No | Yes No | Yes No | Yes No
during off-duty hours? ... ... ...
35 Was the vehicle used primarily by a more
than 5% owner or related person?
36 |s another vehicle available for personal
use? L

Sectlon C Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
employees? .
38 Do you maintain a written pohcy statement that prohlblts personal use of vehlcles except commuting, by your
employees? See the Instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use? e i e e e
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?
41 Do you meet the requirements concerning qualified automobile demonstratlon use? ..
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehlcles
{ Part Vi | Amortization
(a) (b) {c) (d) (e) U]
Descnption of costs Date amortization Amortizable Code Amortization Amortization
begins amount section penod of percentage for this year
42 Amortization of costs that begins dunng your 2014 tax year:
43 Amortization of costs that began before your 2014 tax year . . . .. R I -
44 Total. Add amounts in column (f). See the instructions for where tmport 4
416252 01-08-15 ) Form 4562 (2014)
7
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* Form 8868 Application for Extension of Time To File an

(Rev. January 2014) H H
Exempt Organization Return OMB No. 1545-1709
Department of the Treasury . P File a separate application f.or ea.ch return.
Intemal Revenue Service P Information about Form 8868 and its instructions is at www.irs.gov/form8868
¢ |f you are filing for an Automatic 3-Month Extension, complete only Partl and checkthisbox ... ... ... ... ... >

® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previousty filed Form 8868.

Electronic filing fe-file} You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed In Part [ or Part Il with the exception of Form 8870, information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

{Part] |  Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Partionly .. e e e e s o e e . » [
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retums. Enter filer’s identifying number
Type or | Name of exempt organization or other filer, see instructions. Employer 1dentification number (EIN) or
print
THE VERNON K. WILLBORG CHARITABLE TRUST 76—-6158087
:ﬁ?;:::or Number, street, and room or suite no. If a P.O. box, ses instructions. Social securnty number (SSN)
fingyowr | 4502 WATER POINT
instructions | Gity, town or post office, state, and ZIP code. For a foreign address, see Instructions.
MISSOURI CITY, TX 77459

Enter the Return code for the return that this application is for (file a separate application for each retum) . . e, e
Application i Return ] Application Return
Is For Code |]lIsFor Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

PEDEN & LOFF, LLC
® The books are In the careof » 955 DAIRY ASHFORD, STE 100 - HOQUSTON, TX 77079

Telephone No.» 281-496~5903 FaxNo. » 281-496-2889
¢ |[f the organization does not have an office or place of business in the United States, check this box . . . . . » [:]
® |[f this Is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this
pox ® [ 1. Ifitis for part of the group, check this box B[] and attach a list with the names and EiNs  of all members the extension Is for.
1 |request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
Auqust 15, 2015 , to file the exempt organization return for the organization named above. The extension

is for the organization’s return for:

4 calendaryear 2014 or

> Jtax year beginning , and ending

2  If the tax year entered In line 1 is for less than 12 months, check reason: ‘:I Initial return D Final return
E:] Change In accounting period

3a If this application is for Forms 890-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a|$ 400.
b  If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b | $ 410.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, If required,

_ by using EFTPS (Electronic Federal Tax Payment System). See Instructions. 3c | $ 0.
Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment
instructions.
|4_2|-:18A4 . For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2014)
05-01-14

28
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