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SCAMNED AUG @ 7 2015

rorm 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
P> Do not enter social secunty numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at  www. frs, gov/form9900of.

OMB No 1545-0052

2014

For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
THE FAVROT FUND 76-0638639
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Te|ephone number
1770 ST JAMES PLACE 510 713-622-1442

Crty or town, state or province, country, and ZIP or foreign postal code

HOUSTON, TX 77056-3405
G Check all that apply: LI iniial return LI intial return of a former public charity
[ Finat return D Amended return

[ Address change

[ Name change

H Check type of organization;

L X | Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

| Far market value of all assets at end of year
(from Part i, col (c), ne 16)
» 5

J Accounting method:
D Other (specify)
20,589, 792 .|(Part i, column (d) must be on cash basis )

LI cash

LX | Accrual

C exemption application 18 pending, check here >I_l

D 1. Foreign organizations, check here b[:]
2 F o t ting the 85% test,
ook herand attach somptation o e[ ]

E If private foundation status was terminated
under section 507(b)(1)(A), check here »[ ]

F If the foundation 15 in a 60-month termination
under section 507(b)(1)(B), check here B>

Analysis of Revenue and Expenses d) Disbursements
I B e .
1 Contributions, gifts, grants, etc., received N/A
2 Check»lz] if the foundation 1s not required to attach Sch 8
3 g o P
4 Dividends and interest from securities 490,968. 490,968. STATEMENT 1
5a Gross rents
b Net rental income or (loas) ey Ay [Ty
© 63 not yairs ur (luss) from saie ot assets not on ine 10 6 9 3 ’ 0 7 2 . H "" ( 1 r' I \! t U
g b S;::tsss:rtel?nznec: for all 9 , 0 4 8 , 3 11 R ~ - }O
q>, 7 Capital gain net income {from Part IV, hne 2) 6 9 3 ’ 0 7 2 . % AVID L 20146 'flj}
1 8 Netshort-term capial gain Ta] ud eResEeT O
9 Income modifications ' 1=
102 gng atowances T OLGNDN |
b Less Costof goods sotd et g el | P e s .-
¢ Gross profit or (loss)
11 Other income 18,777. 18,777. STATEMENT 2
12 Total. Add lines 1 through 11 1,202,817.] 1,202,817.
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .
14 Other employee salaries and wages
w 15 Pension plans, employee benefits
| 16a Legal fees STMT 3 750. 375. 375.
§ b Accounting fees STMT 4 35,334. 17,667. 17,667.
2| ¢ Other protessional fees STMT 5 163,804. 163,804. 0.
2[17 Interest
©[18 Taxes STMT 6 20,547. 10,740. 0.
g 19 Depreciation and depletion
:E; 20 Occupancy 9,354. 4,677. 4,677.
< |21 Travel, conferences, and meetings 44,615. 22,308. . 22,307.
g 22 Printing and publications
2|23 Other expenses STMT 7 5,108. 2,558. 2,550.
% |24 Total operating and administrative
2 expenses. Add lines 13 through 23 279,512. 222,129, 47,576.
©|25 Contributions, gifts, grants paid 1,090,500. 1,090,500.
26 Total expenses and disbursements
Add lines 24 and 25 1,370,012, 222,129. 1,138,076.
27 Subtract ine 26 from line 12:
8 Excess of revenue over expenses and disbursements - 1 6 7 ’ 1 9 5 .
b Netinvestment income of negative, enter -0-) 980,688.

¢ Adjusted netincome (f negative, enter -0-)

N/A

1
11-24-14

16420714 147931 3160-010

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 9

90-PF (2014) THE FAVROT FUND

76-0638639

Page 2

Atiached schedules and amounts in the descnphon
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a)Book Value

{b) Book Value

(c) Fair Market Value

1
2
3

8
9
10

Assets

12
13
14

15
16

11

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable

1,702,435.

1,268,370,

1,268,370.

Less: allowance for doubtful accounts P

Pledges recevable

Less: allowance for doubtful accounts P

Grants recevable
Recevables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable >

Less: allowance for doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges
a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 8

land buildings and basis

18,030,593.

18,247,584.

19,302,285,

»
Less accumulated depreciaton |

Investments - mortgage loans
Investments - other
Land, budings, and equipment: basts P 10,603.

Less accumulated depresaton S TMT 9 » 10,603.

Other assets (describe P STATEMENT 10)

5,415.

19,137.

19,137.

Total assets (to be completed by all filers - see the
ingtructione. Also, see page 1, itén l)

19,738,443.

19,535,091,

20,589,792,

17
18
19
20
21
22

Liabitities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualfied persons

Mortgages and other notes payable
Other liabilties (describe p» EXCISE TAX PAYABLE)

36,157.

Total liabilities (add lines 17 through 22)

36,157.

24
25

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > |
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

26 Permanently restricted

» X]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Caprtal stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bidg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

Total liabilities and net assets/fund balances

19,702, 286.

19,535,0091.

0.

0.

0'

0.

19,702, 286.

19,535,091,

19,738,443.

19,535,091,

Part 11l | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part i1, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 19,702,286.
2 Enter amount from Part I, line 27a 2 -167,195.
3 Other increases not inciuded in ine 2 (iterize) P 3 0.
4 Addlines 1,2,and 3 4 19,535,091,
5 Decreases not included in line 2 (itemize) 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I1, column (b), Itne 30 6 19,535,091.
Form 990-PF (2014)
423511
11-24-14

16420714 147931 3160-010

2

2014.04000 THE FAVROT FUND

3160-011




Form 990-PF (2014) THE FAVROT FUND 76-0638639  Page3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (baﬂ(’};”l’]fgﬁa‘gl’fd (¢) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co.) D - Donatton (mo., day, yr.) {mo., day, yr.)

1a PUBLICLY TRADED SECURITIES

b CITIGROUP SECURITIES LITIGATION SETTLEMENT 08/01/14
¢ CAPITAL GAINS DIVIDENDS
d
e
f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)

(e) Gross sales price @ (or allowable) plus expense of sale (e) plus (fy minus (g)
a 9,008,210, 8,355,239. 652,971.
b 166. 166.
¢ 39,935. 39,935.
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

. (j) Adjusted basis (k) Excess of col. (1)
(i)F.M.V. as of 12/31/69 as of 12/31/69 over col. ()), if any Losses (from col. (h))
8 652,971.
b 166.
¢ 39,935.
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital [0ss) If (loss), enter -0- n Part ], line 7 2 693,072.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Rart 1, inc 8, eolumn ().
I (loss), enter -0- in Part |, ine 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? L Yes (X] No

If "Yes," the foundation does not qualfy under section 4340(e). Do not complete this part

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(r?gd years (b) ) Dlstrlbéﬂ())n ratio
Calendar year (of tax year beginning in) Adjusted qualifying distnibutions Net value of nonchantable-use assets (col. (b) divided by col. (c))
2013 927,802, 20,382,985, .045518
2012 946,825, 19,257,192. .049167
2011 898,663, 19,467,877, .046161
2010 931,551. 18,646,045. .049960
2009 884,112, 17,478,325, .050583
2 Total of ine 1, column (d) .241389
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years .048278
4 Enter the net value of noncharitable-use assets for 2014 from Part X, ine 5 20,955,989.

§ Multiply line 4 by line 3

6 Enter 1% of net investment income (1% of Part i, ine 27b)

7 Add lines 5 and 6

8 Enter qualifying distributions from Part X1, line 4
If line 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

1,011,713.

9,807.

1,021,520.

1,138,076.

423521 11-24-14

16420714 147931 3160-010
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Form 990-PF (2014) THE FAVROT FUND 76-0638639

Page 4

[PartVi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> LI and enter *N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> @ and enter 1% 1

9,807,

of Part 1, ne 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1and 2

9,807,

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

aojalwiny

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

9,807.

DO W N

Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 25,843.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d

25,843.

©w o~

7
Enter any penalty for underpayment of estimated tax. Check here [ it Form 2220 1s attached 8
Tax due If the total of lines 5 and 8 1s more than line 7, enter amount owed » 9

10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid

16,036.

>
11_Enter the amount of line 10 to be: Credited to 2015 estimated tax B> 16,036 .|Refunded | 11

0.

[Part VII-AT Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer 1s *Yes" to 14 Or 1, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities

o Did the foundation file Farm 1120-POL fur Lhls year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for politicat expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If ‘Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, ® attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If *Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? /f *Yes, " complete Part ll, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »

Yes

No

1a

1b

1c

tl kel

4a

b gl

4b

TX

b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? if “Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year? it -ves, attach a schedute listing therr names and addresses

8b

9

X

10

X

423531
11-24-14
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Form 990-PF (2014) THE FAVROT FUND 76-0638639 Page 5
| Part VII-A | Statements Regarding Activities (continued)

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see instructions) 12 X
13 Did the foundatron comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address P> N/A
14 Thebooksare ncareof p» JULIE RICHARDSON Telephone no.p»713-622-1442
Locatedat » 1770 ST JAMES PLACE #510, HOUSTON, TX ZP+4 p77056-3405
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here L
and enter the amount of tax-exempt interest recewved or accrued during the year »| 15 | N/A
16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

See the nstructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If "Yes," enter the name of the

foreign country » _ _ __
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [T ves (X No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [T ves (X No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified persorn? l:] Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? L—_] Yes m No

(6) Agree to pay money or property to a government official? (Exception. Check “No”
if the foundation agreod to make a grant to & lu ennploy the oficial tor a period after

termination of government service, if terminating within 90 days.) [ Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? N/ A 1b
Organtzations relying on a current notice regarding disaster assistance check here > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 20147 [ ves [X] No
If Yes,” list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s notapplying the prowisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see Instructions. ) N/A 2b
¢ If the provisions of sechion 4942(a)(2) are being appled to any of the years listed in 2a, list the years here.
| , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves (X1 No

b If “Yes," did 1t have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014 ) N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning i 2014? 4b X

Form 980-PF (2014)

423541
11-24-14
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Form 990-PF (2014) THE FAVROT FUND 76-0638639 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ ves X1 No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter regsstration drive? L___| Yes @ No
(3) Prowvide a grant to an indvidual for travel, study, or other similar purposes? D Yes IX] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) [ ves [X] No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? |:] Yes [X] No
b If any answer I1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N/ A 5b
Organtzations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintamed
expenditure responsibiity for the grant? N/A [ Jves (] no
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [__—] Yes LY_] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes [X' No
b If "Yes," did the foundation receive any proceeds or have any net Income attributable to the transaction? N/A 7b
| Part Y!ll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
il e an0Bueate | naomid, . | omanpa | alShin aiver
(a) Name and address pe i (er?t% rP_S[), ano e AT
SEE STATEMENT 11 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average d) Contnbuons fo ie) Expense
(a) Name and address of each employee pad more than $50,000 hours per week {c) Compensation emp!g%%e&e,grergh plans | adcount, other
devoted to position compensation allowances
NONE
Total number of other employees pard over $50,000 » I 0

423551
11-24-14

16420714 147931 3160-010
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Form 990-PF (2014) THE FAVROT FUND 76-0638639 Page 7
I Part Y!II |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Descnibe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

00

423561
11-24-14
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Form 990-PF (2014) THE FAVROT FUND

76-0638639  Pages

(Part X | ... .
Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and c})

Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation}) I 1e I

o a O o ™

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d

Cash deemed held for charitable activities. Enter 1 1/2% of Iine 3 (for greater amount, see instructions)
Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4
Minimum investment return. Enter 5% of ine 5

D W N

12 19,907,107.
1b 1,368,0009.
1c

1d 21,275,116.
2 0.
3 21,275,116.
4 319,127.
5 20,955,989.
6 1,047,799.

| Part X1 | Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations and certain

foreign orgamizations check here p» ] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 1,047,799.
2a Tax on nvestment income for 2014 from Part VI, Iine 5 2a 9,807.

b Income tax for 2014. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2 9,807.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,037,992.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 1,037,992.
6 Deduction from distributable amount (see instructions) 8 0.
7 Distributable amountas adjusted. Subtract line 6 from hne 5. Enter here and on Part XHI, ling 1 7 1,037,992.
[Part X1 | Qualifying Distributions (see nstructions)
1 Amounts paid (iIncluding admimistrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 1,138,076.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, efc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:

a Suitability test (prior IRS approval required) Ja

b Cash distribution test (attach the required schedule) 3b

Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XlI, ine 4 4 1,138,076.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ling 27b 5 9,807.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,128,269.

Note. The amount on line 6 will be used n Part V, column (b}, In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14
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Form 990-PF (2014)

THE FAVROT FUND

76-0638639

Page 9

Part Xl | Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2014:
aFrom 2009

(a) (b}
Corpus Years prior to 2013

(c)
2013

(d)
2014

1,037,992,

930, 715.

bFrom 2010

¢ From 2011

dFrom 2012

eFrom 2013

t Total of lines 3a through e
4 Qualifying distributions for 2014 from
PartXil,ine4»$ 1,138,076,

aApplhed to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributrons out of corpus
(Election required - see instructions)

d Applied to 2014 distnbutable amount

e Remaining amount distnbuted out of corpus

§ Excess distributiong carryever apnhad to 2014

(it an amount appears in column (d), the same amount

must be shown (n column (a))

6 Enter the nettotal of each column as
indicated below:

8 Corpus Add lines 3f, 4c, and 4e Subtractline 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2013. Subtract line
4a from Iine 2a. Taxable amount - see Instr.
f Undistributed income for 2014. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed in 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be reguired - see Instructions)
8 Excess distributions carryover from 2009
not applied on line 5 or hne 7
9 Excess distributions carryover to 2015.
Subtract fines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2010

930,715.

207,361.

0.

830,631.

bExcess from 2011

¢ Excess from 2012

dExcess from 2013

e Excess from 2014

T
11-24-14

16420714 147931 3160-010
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Form 990-PF (2014) THE FAVROT FUND 76-0638639 Page 10

| Part XiV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it1s a private operating
foundation, and the ruling s effective for 2014, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section | 4942(1)(3) or | 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a)2014 (b)2013 (¢)2012 (d)2011 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts icluded in Iine 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract iine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3}(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed
¢ "Support” alternative test - enter:

(1) Total suppart nther than grose
investment income (interest,
dividends, rents, payments on
securtties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D it the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
JULIE RICHARDSON, 713-622-1442
1770 ST JAMES PLACE #510, HOUSTON, TX 77056-3405

b The form in which applications should be submitted and information and materials they should include:
NO SPECIFIC FORMS REQUIRED

¢ Any submission deadlines:
N/A

d Any restrictions or limitations on awards, such as by geographical areas, chanitable fields, kinds of institutions, or other factors:
N/A

423601 11-24-14 Form 990-PF (2014)
10
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Form 990-PF (2014) THE FAVROT FUND 76-0638639 Page
[ Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
oG B I L I
Name and address (home or business) :rnguggtan%a:? 0 orr??r?bal?t%rr recipient .
a Paid dunng the year
ACCESS EMPOWERMENT PC "0 PROVIDE FUNDING FOR
1101 W, 34TH ST,, STE. 175 FINAL DEVELOPMENT OF
AUSTIN, TX 78705 ’TRAINING MATERIALS AND
TECHNOLOGY NECESSARY
TO DEPLOY PARKING 10,000,
ASIA SOCIETY TEXAS CENTER bC FO HELP FUND THE
1370 SOUTHMORE BLVD, [JPCOMING EXHIBITIONS
HOUSTON, TX 77004 "URBAN ASIA, KIRK
PEDERSON" AND
"TRADITIONS 10,000,
AUSTIN YMBL SUNSHINE CAMP pC IO SUPPORT THE AUSTIN
2900 W, ANDERSON LANE, STE, C-200 WMBL SUNSHINE CAMPS
AUSTIN, TX 78757 AFTER-SCHOOL PROGRAM, 40,000,
BHUTAN FOUNDATION PC 'O HELP BUILD A SCHOOL
3121 SOUTH STREET NW AT THE BASE OF MOUNT
WASHINGTON, DC 20007 JOMOLHARI, A REMOTE
AREA IN BHUTAN AND
THEREFORE, POORLY 10,000,
CARITAS OF AUSTIN PC 'O PAY FOR A CONTRACT
P. O. BOX 1947 WITH MISSION
AUSTIN, TX 78767 ADVANCEMENT
PROFESSIONALS, A
- FUNDRAISING STRATEGY 40,000,
Total SEE CONTINUATION SHEET(S) > 3a 1,090,500,
b Approved for future payment
NONE
Total » 3b 0.
Form 990-PF (2014)
3% ** SEE PURPOSE OF GRANT CONTINUATIONS

16420714 147931 3160-010
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Form 990-PF (2014) THE FAVROT FUND

76-0638639  page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

uUnrelated business income

Excluded by section 512, 513, or 514

{a)
Business
code

(b)

Amount

(3
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o a O o

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dwidends and nterest from securities
§ Net rental Income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenye,

14

490,968,

14

18,777.

18

693,072.

12 Subtotal. Add columns (b), (d), and (e) 0. 1,202,817. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 1,202,817.
(See worksheet 1n line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
Tam Form 990-PF (2014)
12
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Form 990-PF (2014) THE FAVROT FUND 76-0638639  Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage i any of the following with any other organization described 10 section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b{2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or In section 527? [ Ives [XIno
b If"Yes,' complete the following schedule.
(a) Name of organization (b) Type ot organization (c) Description of relationship
N/A ’

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge m——
slgn and bely ve, correct, and compl laration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge re:}’":h;“h th;;?::sa::r's
shown below (see instr )?
Here &é. amad” | &tlis P TREASURER [X)ves L_JNo
Signature of officer or trustee Date Title
Priny/Type preparer's name Preparer's signature Date Check [:] if | PTIN
o self- employed
Paid MEREDITH GILBERT mai‘m,;&uwr 07/28/15 P00745715
Preparer (fm'sname » MCGLADREY LLP Frm'sEIN > 42-0714325
Use Only
Firm's address » 1400 POST OAK BLVD, SUITE 900
HOUSTON, TX 77056 Phoneno. 713 .625.3500
Form 990-PF (2014)
423622
11-24-14
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THE FAVROT FUND 76-0638639
[Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient if recipient 1s an individual,
e B I < L
Name and address (home or business) o Substanaal contrlbugtor recipient
CHAD RELIEF FOUNDATION pC TO CONTINUE TO IMPROVE
125 EAST DE LA GUERRA, STE. 102 THE SCHOOL FACILITIES
SANTA BARBARA, CA 93101 AND TEACHING SKILLS AT
THE MOYO CAMP AND
INCREASE ATTENDANCE 20,000,
CHILDRENS LIFELINE INTERNATIONAL, pC 'O SUBSIDIZE ONE OF
INC. THE SOME 24 MEDICAL
514 VIA DE LA VALLE, STE, 207 MIssIoNS ORGANIZED BY
SOLANA BEACH, CA 92075 CHILDREN'S LIFELINE TO
. TREAT PRIMARILY YOUNG 20,000,
COLORADO COLLEGE PC TO ASSIST IN FUNDING
P, O, BOX 1117 THE CLASS OF 1964
COLORADO SPRINGS, CO 80901 ENDOWED SCHOLARSHIP, 5,000,
COMMUNITY PARTNERS PC 'O SUPPORT THE
1000 NO, ALAMEDA, ST, 240 CONTINUING SUCCESS OF
LOS ANGELES, CA 90012 COLLEGE MATCH STUDENTS
TN COLLEGE ACCEPTANCES
AND GRADUATION RATES 20,000,
ENVIRONMENTAL CHARTER HIGH SCHOOL PC 'O PROVIDE SUPPORT FOR
16315 GREVILLEA AVENUE [ECHS AFTER-SCHOOL
LAWNDALE, CA 90260 PROCRAME | WIIICIH
[ENHANCE THE
CHALLENGING CURRICULUM 20,000,
ENVIRONMENTAL DEFENSE FUND, INC PC 'O SUPPORT TAKING THE
301 CONGRESS AVE., STE. 1300 HABITAT EXCHANGE
AUSTIN, TX 78701 PROGRAM TO SCALE OVER
THE NEXT YEAR AND
BUILD POSITIVE 20,000,
FRIENDS OF BALBOA PARK pC TO SUPPORT AN
2125 PARK BLVD, INITIATIVE TO MAKE
SAN DIEGO, CA 92101 BALBOA PARK
"WATER-WISE" BY 2020. 30,000,
FRIENDS OF TILONIA, INC, (THE pC THE FABINDIA SCHOOL
FABINDIA SCHOOL) WILL BE ADVISING OTHER
P. O, BoX 1 RURAL SCHOOLS IN THE
COLLINSVILLE, CT 06022 AREA WHO ARE COMMITTED
’TO PROGRESSIVE 10,000,
GIRL SCOUTS SAN DIEGO-IMPERIAL PC TO SUPPORT THE
COUNCIL, INC, [EMPOWERMENT PROGRAM
1231 UPAS ST, AND THE OUTREACH
SAN DIEGO, CA 92103 PROGRAM, 30,000,
HILL COUNTRY LAND TRUST pC 'O BRING ALL OF THE
P.O, BOX 1724 HILL COUNTRY LAND
FREDERICKSBURG, TX 78624 TRUST CONSERVATION
EASEMENTS UP TO A
HIGHER STANDARD BY 15,000,
Total from continuation sheets 980,500,
423631
05-01-14
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THE FAVROT FUND

76-0638639

| Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an indivtdual,
v sl | e | PEnedor
Name and address (home or business) & g \bstanial contnbt?tor recipient
HILL COUNTRY SCIENCE MILL pC 'O FUND THE DESIGN AND
P.O. BOX 38 DEVELOPMENT OF SITE
JOHNSON CITY, TX 78636 [LANDSCAPING AT THE
HILL COUNTRY SCIENCE
MILL, A NEW REGIONAL 75,000,
HOUSTON MUSEUM OF NATURAL SCIENCE pC IO SUPPORT THE
ONE HERMANN CIRCLE DRIVE 2014-2015
HOUSTON, TX 77030 bISTINGUISHED LECTURE
SERIES, WHICH HAS
ENABLED THE HHMS TO 20,000,
INSTITUTE FOR SPIRITUALITY AND HEALTH PC fO SUPPORT THE SECOND
AT TEXAS MEDICAL CENTER ANNUAL "GATHERING OF
8100 GREENBRIAR, STE, 220 FRIENDS" LUNCHEON
HOUSTON, TX 77054 HONORING AN
INDIVIDUAL, RABBI 10,000,
MORTAR BOARD, INC, F/B/O JANE K, pC 'O ASSIST IN FUNDING A
SMITH CAP & GOWN CHAPTER UZY SPAFFORD
5500 CAMPANILE DRIVE, AD 220 ECHOLARSHIP.
SAN DIEGO, CA 92182 500,
MENTAL HEALTH AMERICA OF LOS ANGELES pC 'O ASSIST IN FUNDING
456 ELM AVENUE THE CHRIS FOX GARDEN
LONG BEACH, CA 90802 AT MHA VILLAGE'S NEW
CENTER TO PROVIDE A
NUIET WELCOMING PLACE 10,000,
MUSEUM OF FINE ARTS OF HOUSTON pC 'O PROVIDE FUNDING TO
P. O. BOX 6826 HELP BUILD A NEW
HOUSTON, TX 77265 CAMPUS FOR THE MFAH
[CONSISTING OF (1) A
NEW CONTEMPORARY AND 185,000,
THE NATIONAL TRUST FOR HISTORIC pC (1) $10,000 TO THE
PRESERVATION JOHANNA A. FAVROT
2600 VIRGINIA AVENUE NW, STE, 1000 FUND; (2) $20,000 TO
WASHINGTON, DC 20037 [SUPPORT THE WESTERN
FIELD OFFICE FOR 55,000,
NATURAL RESOURCES DEFENSE COUNCIL PC 'O FUND CONTINUING
40 WEST 20TH STREET STUDIES HAVING
NEW YORK, NY 10011 UCCESSFULLY REDUCED
UL CAREON
MISSION AT THE LONG 70,000,
PARKS AND WILDLIFE FOUNDATION OF PC 'O PROVIDE FUNDING OF
TEXAS, INC, NON-FEDERAL
1901 NORTH AKARD STREET [COST-SHARING FOR THE
DALLAS, TX 75201 TEXAS PARKS & WILDLIFE
DEPARTMENT 'S 30,000.
PLAYWRIGHTS PROJECT pC 'O SUPPORT VARIOUS
3675 RUFFIN ROAD, STE, 330 FACETS OF THE PROGRAMS
SAN DIEGO, CA 92123 FOR DISENFRANCHISED
POPULATIONS, INCLUDING
FOSTER YOUTH, SENIORS 10,000,
Total from continuation sheets
423631
05-01-14
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THE FAVROT FUND

76-0638639

| Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
cowampeatonin | funEE | PEade
Name and address (home or business) or substantial contnbl?tor recipient
PROJECT GRAD PC [FO FUND THE 2015
3000 RICHMOND AVE,, STE. 400 FAVROT FUND ADVANCED
HOUSTON, TX 77098 PIOLOGY COLLEGE
HINSTITUTE AT THE UTHSC
TN HOUSTON, 20,000,
RIVER OAKS CHAMBER ORCHESTRA PC Fo HELP PRODUCE THREE
1973 WEST GRAY, STE, 3 [CONCERTS, TO HELP
HOUSTON, TX 77019 UBSIDIZE STUDENT
ICKETS AND TO HELP
XPAND PERFORMANCES TO 20,000,
SAN ANTONIO AREA FOUNDATION F/B/O THE pC TO PROVIDE FUNDS FOR
BAMBERGER CHARITABLE TRUST [CONTINUED VIDEOTAPING
303 PEARL PARKWAY, STE, 114 DF RANCH ACTIVITIES
SAN ANTONIO, TX 78215 AND TO IMPROVE SELAH'S
WEBSITE SO THAT THESE 20,000,
SAN DIEGO SOCIETY OF NATURAL HISTORY bC TO SUPPORT THE
BALBOA PARK MUSEUM'S HABITAT
P, O. BOX 121390 ITOURNEY ("COAST OF
SAN DIEGO, CA 92112 [CACTUS") CORE
EXHIBITION PROJECT, 20,000,
SHARP HEALTHCARE FOUNDATION pC O ASSIST IN FUNDING
8695 SPECTRUM CENTER BLVD CARDIAC NAVIGATTON
SAN DIEGO, CA 92123 ISERVICES FOR PATIENTS
WITH HEART FAILURE AND
ITO ASSESS OUTCOMES 15,000,
TEACH FOR AMERICA-HOUSTON pC 'O SUPPORT THE
2 GREENWAY PLAZA, STE., 500 "SPONSOR A TEACHER"
HOUSTON, TX 77046 [CAMPAIGN 20,000,
THE METROPOLITAN MUSEUM OF ART pC THE FUNDS ARE TO BE
1000 FIFTH AVENUE DIRECTED TOWARD
NEW YORK, NY 10028 DUCATIONAL PROGRAMS
OR UNDERSERVED
UDIENCES: (1) 45,000,
THE SAFE SERVICES ALLIANCE pC 0 HELP DEVELOP AN
P, O. BOX 19454 NTEGRATED HUMAN
AUSTIN, TX 78760 ESOURCE DEPARTMENT
FOR THE AUSTIN
CHILDREN'S SHELTER AND 40,000,
THEATRE & ARTS FOUNDATION OF SAN PC TO HELP ORGANIZE AND
DIEGO COUNTY TMPLEMENT THE GIRL
P. O. BOX 12039 COUTS EMPOWERMENT
LA JOLLA, CA 92093 PROGRAM, 15,000.
UC SANTA BARBARA FOUNDATION PC TO HELP FUND THE
OFFICE OF DEVELOPMENT, HUMANITIES AND GRADUATE ENRICHMENT
FINE ARTS, UCSB SANTA BARBARA, CA FUND TO PROVIDE MONIES
93106 FOR GRADUATE STUDENT
TRAINING, RECRUITMENT 40,000,
Total from continuation sheets
423631
05-01-14
16
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THE FAVROT FUND

76-0638639

| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If reciptent 1s an individual,
i tommon oy | Sttusol o Amount
Name and address (home or business) or Substantal contrlbL?tor recipient
VOLCAN MOUNTAIN FOUNDATION pC TO ESTABLISH THE
P, O, BOX 1625, 2015 MAIN ST,, STE. C VOLCAN MOUNTAIN
JULIAN, CA 92036 [GATEWAY NATURE
LEDUCATION CENTER.
THIS IS THE LAST 30,000,
WELLS BRING HOPE pC O COVER THE COST OF
16563 PARK LANE CIRCLE PRILLING ONE DEEP WELL
LOS ANGELES, CA 90049 IN A VILLAGE SELECTED
DN THE BASIS OF NEED,
MORBIDITY AND 10,000,
ZOOLOGICAL SOCIETY OF SAN DIEGO pC O ADVANCE THE
P, O, BOX 120551 RESEARCH, TRAINING AND
SAN DIEGO, CA 92112 [CONSERVATION GOALS OF
THE COCHA CASHU
BIOLOGICAL STATIONS 30,000,
Total from continuation sheets
423631
05-01-14
17
16420714 147931 3160-010 2014.04000 THE FAVROT FUND 3160-011




THE FAVROT FUND 76-0638639

[ Part XV| Supplementary Information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - ACCESS EMPOWERMENT

TO PROVIDE FUNDING FOR FINAL DEVELOPMENT OF TRAINING MATERIALS AND

TECHNOLOGY NECESSARY TQO DEPLOY PARKING MOBILITY IN TRAVIS COUNTY, WHICH

COVERS THE IMPLEMENTATION COSTS FOR THE TRAVIS COUNTY PRECINCT 3 PILOT

PROGRAM.

NAME OF RECIPIENT - ASIA SOCIETY TEXAS CENTER

TO HELP FUND THE UPCOMING EXHIBITIONS "URBAN ASIA, KIRK PEDERSON" AND

"TRADITIONS TRANSFIGURED: THE NOH MASKS OF BIDOU YAMAGUCHI".

NAME OF RECIPIENT - BHUTAN FOUNDATION

TO HELP BUILD A SCHOOL AT THE BASE OF MOUNT JOMOLHARI, A REMOTE AREA TN

BHUTAN AND THEREFORE, POORLY SERVED BY THE GOVERNMENT.

NAME OF RECIPIENT - CARITAS OF AUSTIN

TO PAY FOR A CONTRACT WITH MISSION ADVANCEMENT PROFESSIONALS, A

FUNDRAISING STRATEGY CONSULTANT.

NAME OF RECIPIENT - CHAD RELIEF FOUNDATION

TO CONTINUE TO IMPROVE THE SCHOOL FACILITIES AND TEACHING SKILLS AT THE

MOYO CAMP AND INCREASE ATTENDANCE THROUGH DONATIONS, THE MOTHERS

ASSOCIATION AND INVOLVEMENT OF THE ELDERS.

NAME OF RECIPIENT - CHILDRENS LIFELINE INTERNATIONAL, INC.

TO SUBSIDIZE ONE OF THE SOME 24 MEDICAL MISSIONS ORGANIZED BY

CHILDREN'S LIFELINE TO TREAT PRIMARILY YOUNG PEOPLE'S DISEASES AND

MEDICAL NEEDS AS WELL AS PROVIDE PHYSICIAN TRAINING AROUND THE WORLD.

423655 05-01-14
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THE FAVROT FUND 76-0638639

[Part XV| Supplementary Information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - COMMUNITY PARTNERS

TO SUPPORT THE CONTINUING SUCCESS OF COLLEGE MATCH STUDENTS IN COLLEGE

ACCEPTANCES AND GRADUATION RATES THROUGH AFTER SCHOOL PROGRAMS THAT

MOTIVATE THEM AND PROVIDE REAL LIFE, HANDS-ON EXPERIENCE.

NAME OF RECIPIENT - ENVIRONMENTAL CHARTER HIGH SCHOOL

TO PROVIDE SUPPORT FOR ECHS AFTER-SCHOOL PROGRAMS, WHICH ENHANCE THE

CHALLENGING CURRICULUM IN FUN AND CREATIVE WAYS MOTIVATING STUDENTS TO

DO WELL IN SCHOOL AND THINK OF POSSIBLE CAREERS.

NAME OF RECIPIENT - ENVIRONMENTAL DEFENSE FUND, INC

TO SUPPORT TAKING THE HABITAT EXCHANGE PROGRAM TO SCALE OVER THE NEXT

YEAR AND BUILD POSITIVE MOMENTUM TOWARD MEETING THE GOAL OF PRESERVING

1.8 MILLION ACRES OF HABITAT IN THE U.S. BY 2020.

NAME OF RECIPIENT - FRIENDS OF TILONIA, INC. (THE FABINDIA SCHOOL)

THE FABINDIA SCHOOL WILL BE ADVISING OTHER RURAL SCHOOLS IN THE AREA

WHO ARE COMMITTED TO PROGRESSIVE EDUCATION DELIVERED IN THE ENGLISH

LANGUAGE.

NAME OF RECIPIENT - HILL COUNTRY LAND TRUST

TO BRING ALL OF THE HILL COUNTRY LAND TRUST CONSERVATION EASEMENTS UP

TO A HIGHER STANDARD BY REVIEWING AND RE-DOING THOSE BASELINE REPORTS

THAT WERE DONE AT THE INCEPTION OF THE ORGANIZATION AND ARE NOT AS

COMPREHENSIVE AS THE MOST RECENT EASEMENTS.

NAME OF RECIPIENT - HILL COUNTRY SCIENCE MILL

TO FUND THE DESIGN AND DEVELOPMENT OF SITE LANDSCAPING AT THE HILL

423655 05-01-14
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THE FAVROT FUND 76-0638639

| Part XV| Supplementary Information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

COUNTRY SCIENCE MILL, A NEW REGIONAL SCIENCE CENTER.

NAME OF RECIPIENT - HOUSTON MUSEUM OF NATURAL SCIENCE

TO SUPPORT THE 2014-2015 DISTINGUISHED LECTURE SERIES, WHICH HAS

ENABLED THE HHMS TO AMPLIFY THE EDUCATIONAL VALUE OF THE MUSEUM'S

COLLECTIONS AND EXHIBITS THROUGH LECTURES.

NAME OF RECIPIENT - INSTITUTE FOR SPIRITUALITY AND HEALTH AT TEXAS

MEDICAL CENTER

TQO SUPPORT THE SECOND ANNUAL "GATHERING OF FRIENDS" LUNCHEON HONORING

AN INDIVIDUAL, RABBI SAMUEL KARFF, WHO HAS BEEN OUTSTANDING IN THE

MEDICAL-SPIRITUAL FIELD, AND AT THE SAME TIME RAISE MONEY FOR THE

INSTITUTE.

NAME OF RECIPIENT - MENTAL HEALTH AMERICA OF LOS ANGELES

TO ASSIST IN FUNDING THE CHRIS FOX GARDEN AT MHA VILLAGE'S NEW CENTER

TO PROVIDE A QUIET WELCOMING PLACE FOR THE INDIVIDUALS THEY SERVE.

NAME OF RECIPIENT - MUSEUM OF FINE ARTS OF HOUSTON

TO PROVIDE FUNDING TO HELP BUILD A NEW CAMPUS FOR THE MFAH CONSISTING

OF (1) A NEW CONTEMPORARY AND MODERN ART MUSEUM; (2) A NEW BUILDING FOR

THE GLASSELL SCHOOL OF ART; (3) A NEW CONSERVATION CENTER; (4) EXPANDED

PARKING; (5) LANDSCAPING; AND (6) AN ENDOWMENT FOR OPERATING FUNDS.

THE $175,000 GRANT IS THE FIRST OF A TOTAL PLEDGE OF $1,000,000 PAYABLE

OVER 7 YEARS. THE $10,000 GRANT IS TO UNDERWRITE "ONE GREAT NIGHT" IN

NOVEMBER 2014.

NAME OF RECIPIENT - THE NATIONAL TRUST FOR HISTORIC PRESERVATION

423655 05-01-14

20

16420714 147931 3160-010 2014.04000 THE FAVROT FUND 3160-011




THE FAVROT FUND 76-0638639

[Part XV| Supplementary Information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

(1) $10,000 TO THE JOHANNA A. FAVROT FUND; (2) $20,000 TO SUPPORT THE

WESTERN FIELD OFFICE FOR SUPPORT OF A NATIONAL TREASURE IN CALIFORNIA -

POND FARM; AND (3) $25,000 TO SUPPORT A 2015 SYMPOSIUM, "FORUM JOURNAL

ON NEW, NON-TRADITIONAL IDEAS AND DIRECTIONS FOR NTHP IN THE FUTURE".

NAME OF RECIPIENT - NATURAL RESOURCES DEFENSE COUNCIL

TO FUND CONTINUING STUDIES HAVING SUCCESSFULLY REDUCED HARMFUL CARBON

EMISSION AT THE LONG BEACH PORT AND PORT OF L.A.

NAME OF RECIPIENT - PARKS AND WILDLIFE FOUNDATION OF TEXAS, INC.

TO PROVIDE FUNDING OF NON-FEDERAL COST-SHARING FOR THE TEXAS PARKS &

WILDLIFE DEPARTMENT'S CONSERVING TEXAS INITIATIVE.

NAME OF RECIPIENT - PLAYWRIGHTS PROJECT

TO SUPPORT VARIOUS FACETS OF THE PROGRAMS FOR DISENFRANCHISED

POPULATIONS, INCLUDING FOSTER YOUTH, SENIORS AND THE IMMIGRANT

POPULATION.

NAME OF RECIPIENT - RIVER OAKS CHAMBER ORCHESTRA

TO HELP PRODUCE THREE CONCERTS, TO HELP SUBSIDIZE STUDENT TICKETS AND

TO HELP EXPAND PERFORMANCES TO MORE HOSPITALS, NURSING HOMES AND OTHER

AUDIENCES.

NAME OF RECIPIENT - SAN ANTONIO AREA FOUNDATION F/B/O THE BAMBERGER

CHARITABLE TRUST

TO PROVIDE FUNDS FOR CONTINUED VIDEOTAPING OF RANCH ACTIVITIES AND TO

IMPROVE SELAH'S WEBSITE SO THAT THESE VIDEOS CAN BE SHOWN ON THE NEWLY

IMPROVED WEBSITE.

423655 05-01-14
21
16420714 147931 3160-010 2014.04000 THE FAVROT FUND 3160-011




THE FAVROT FUND 76-0638639
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3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - SHARP HEALTHCARE FOUNDATION

TQO ASSIST IN FUNDING CARDIAC NAVIGATION SERVICES FOR PATIENTS WITH

HEART FAILURE AND TO ASSESS OUTCOMES WITH THIS PROGRAM.

NAME OF RECIPIENT - THE METROPOLITAN MUSEUM OF ART

THE FUNDS ARE TO BE DIRECTED TOWARD EDUCATIONAL PROGRAMS FOR

UNDERSERVED AUDIENCES: (1) $25,000 TOWARD CAMP AND COMMUNITY GROUPS TO

PROVIDE AFTER-SCHOOL AND SUMMER PROGRAMS IN MUSEUM FOR CHILDREN; AND

(2) $20,000 TOWARD ACCESS PROGRAMS FOR THOSE INDIVIDUALS WITH

DISABILITIES.

NAME OF RECIPIENT - THE SAFE SERVICES ALLIANCE

TO HELP DEVELOP AN INTEGRATED HUMAN RESOURCE DEPARTMENT FOR THE AUSTIN

CHILDREN'S SHELTER AND SAFEPLACE DOMESTIC VIOLENCE AND SEXUAL ASSAULT

CENTER. THIS WILL BE PART OF THE "LIFT ALLIANCE" TO PROMOTE ENHANCED

COLLABORATION AND BUSINESS CONSOLIDATION BETWEEN THESE TWO

ORGANIZATIONS.

NAME OF RECIPIENT - UC SANTA BARBARA FOUNDATION

TO HELP FUND THE GRADUATE ENRICHMENT FUND TO PROVIDE MONIES FOR

GRADUATE STUDENT TRAINING, RECRUITMENT AND RESEARCH IN THE DEPARTMENT

OF HISTORY OF ART & ARCHITECTURE.

NAME OF RECIPIENT - VOLCAN MOUNTAIN FOUNDATION

TO ESTABLISH THE VOLCAN MOUNTAIN GATEWAY NATURE EDUCATION CENTER. THIS

IS THE LAST INSTALLMENT OF A 3-YEAR/$30,000 PER YEAR GRANT.

423655 05-01-14
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3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - WELLS BRING HOPE

TO COVER THE COST OF DRILLING ONE DEEP WELL IN A VILLAGE SELECTED ON

THE BASIS OF NEED, MORBIDITY AND MORTALITY RATES AND WILLINGNESS TO

MAINTAIN THE WELL.

NAME OF RECIPIENT - ZOOLOGICAL SOCIETY OF SAN DIEGO

TO ADVANCE THE RESEARCH, TRAINING AND CONSERVATION GOALS OF THE COCHA

CASHU BIOLOGICAL STATIONS (CCBS) IN THE PERUVIAN AMAZON.

423655 05-01-14
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THE FAVROT FUND

76-0638639

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

BARCLAYS / GOLDMAN

SACHS DIVIDENDS 409,199. 39,935. 369,264. 369,264.

BARCLAYS / GOLDMAN

SACHS INTEREST 184,102. 0. 184,102. 184,102.

DIVIDENDS FROM K-1

ACTIVITIES 47. 0. 47. 47.

INTEREST FROM K-1

ACTIVITIES 40. 0. 40. 40.

LESS: ACCRUED

INTEREST PURCHASED -7,188. 0. -7,188. -7,188.

LESS: BOND PREMIUM

AMORTIZATION _55,2970 Oo —55,297' "55,2970

TO PART I, LINE 4 530,903. 39,935, 490,968. 490,968.

FORM 990-PF OTHER INCOME STATEMENT 2

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

OTHER INCOME 18,777. 18,777.

TOTAL TO FORM 990-PF, PART I, LINE 11 18,777. 18,777.

FORM 990-PF LEGAL FEES STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME . PURPOSES

LEGAL FEES 750. 375. 375.

TO FM 990-PF, PG 1, LN 16A 750. 375. 375.

16420714 147931 3160-010
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THE FAVROT FUND

76-0638639

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

TAX PREPARATION FEES
BOOKKEEPING

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

19,322. 9,661. 9,661,

16,012. 8,006. 8,006.

35,334. 17,667. 17,667.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISOR FEES 163,804. 163,804. 0.
TO FORM 990-PF, PG 1, LN 16C 163,804. 163,804. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 10,740. 10,740. 0.
EXCISE TAXES 9,807. 0. 0.
TO FORM 990-PF, PG 1, LN 18 20,547. 10,740. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 1,249. 624. 625.
TELEPHONE 3,850. 1,925. 1,925,
EXPENSES FROM K-1 ACTIVITIES 9. 9. 0.
TO FORM 990-PF, PG 1, LN 23 5,108. 2,558. 2,550.
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THE FAVROT FUND

76-0638639

FORM 990-PF

CORPORATE STOCK

STATEMENT 8

DESCRIPTION

SEE STATEMENT 12

TOTAL TO FORM 9390-PF, PART II,

LINE 10B

FAIR MARKET

BOOK VALUE VALUE
18,247,584. 19,302, 285.
18,247,584. 19,302, 285.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 9

DESCRIPTION

COMPUTER
FURNITURE & FIXTURES
COMPUTER

TOTAL TO FM 990-PF, PART II, LN 14

COST OR ACCUMULATED
OTHER BASIS DEPRECIATION BOOK VALUE
4,149. 4,149. 0.
3,888. 3,888. 0.
2,566. 2,566. 0.
10,603. 10,603. 0.

FORM 990-PF

OTHER ASSETS

STATEMENT 10

DESCRIPTION

BEGINNING OF

END OF YEAR

FAIR MARKET

DIVIDENDS RECEIVABLE
EXCISE TAX RECEIVABLE

TO FORM 9950-PF, PART II, LINE 15

16420714 147931 3160-010

YR BOOK VALUE BOOK VALUE VALUE
5,415. 3,101. 3,101.
0. 16,036. 16,036.
5,415. 19,137. 19,137.
26 STATEMENT(S) 8, 9, 10
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THE FAVROT FUND 76-0638639

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 11
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
LAURENCE FAVROT PRESIDENT/TRUSTEE
1770 ST. JAMES PLACE #510 1.00 0. 0. 0.
HOUSTON, TX 77056-3405
ROMELIA FAVROT TREASURER/TRUSTEE
1770 ST. JAMES PLACE #510 1.00 0. 0. 0.
HOUSTON, TX 77056-3405
LEO M FAVROT TRUSTEE
1770 ST. JAMES PLACE #510 1.00 0. 0. 0.
HOUSTON, TX 77056-3405
JEANETTE F PETERSON TRUSTEE
1770 ST. JAMES PLACE #510 1.00 0. 0. 0.
HOUSTON, TX 77056-3405
CELESTINE FAVROT ARNDT TRUSTEE
1770 ST. JAMES PLACE #510 1.00 0. 0. 0.
HOUSTON, TX 77056-3405
LENIOR M JOSEY TRUSTEE
1770 ST. JAMES PLACE #510 1.00 0. 0. 0
HOUSTON, TX 77056-3405
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0

27 STATEMENT(S) 11
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THE FAVROT FUND 76-0638639
SUMMARY OF INVESTMENTS HELD AT GOLDMAN SACHS AND BARCLAYS
DECEMBER 31, 2014
Ending Book

Account Value Ending FMV
Goldman Sachs #13115 112,248 291,336
Barclays #206595 1,011,048 919,399
Barclays #204707 747,420 744,755
Barclays #202958 7,401,297 7,768,820
Barclays #202941 1,578,777 2,157,245
Barclays #202933 1,585,625 1,794,790
Barclays #202925 1,307,935 1,453,667
Barclays #202917 1,015,928 986,259
Barclays #202909 3,173,297 3,186,015
Basis Adjustment 314,009 -

Total 18,247,584 19,302,285

STATEMENT 12
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