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" il
‘ H H OMB No 1545-0052
Return of Private Foundation MB No_1345-
Form 990'PF or Section 4947(a) 1) Trust Treated as Private Foundation 20 1 4
De;)anmem of the Treasury » po not enter social security numbers on this form as it may be made public.
Internal Revenue Service P> Information about Form 990-PF and its separate instructions I1s at www . Irs.gov/form990pt.
For calendar year 2014 or tax year beginning , and ending

Name of foundation A Employer identification number

The Precourt Foundation 76-0430659

Number and street (or P O box number if mail is not delvered to street address} Room/suite

B Telephone number

887 Lake Creek Road (970)926-1329

City or town, state or province, country, and ZIP or foreign postal code

Edwards, CO 81632

G exempton application 1s pending, check here »I:'

G Check all that apply: LI tnttiat return LI Inttial return of a former public chanty D 1. Foreign organizations, check here P[:]
D Final return D Amended return
[_J Address change () Name change 2. e o test. g [™7]
H_Check type of organizaton: X Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[ section 4947(a)(1) nonexempt charitable trust [_] Other taxable private foundation under section 507(b)(1)(A), check here > ]
| Fair market value of all assets at end of year | J Accounting method: 1 cash [X | Accrual F If the foundation 15 in a 60-month termnation
(from Part Il, col (c), ine 16) |:] Other (specify) under section 507(b)(1)(B), check here PD
»$ 42,525, 379 .{(Part 1, column (d) must be on cash basis )
| | Analysis of Revenue and Expenses ; d) Disbursements
Part | (o ol ofameuni  coumns o) 0 ana @ may not | (HIGCEESE, | (D)Net estment R o ;’E;m;gs,g:;’,ses
1 Contributions, gifts, grants, etc., received N/A
2 Check ’IX] 11 the foundation is not required to attach Sch B
3 Interest on savings and temporary
‘ﬁ cash investments
= 4 Dividends and interest from securittes 252,793. 243,034. Statement 1
o~ 5a Gross rents
= b Net rental income or (loss
i o le of ots not on line 10 313,475.
8 2| » IN319,857.
h 3 fom P 313,475,
o« 7
3 A 0
w0 M,:J,%%o &
iz an, SN N,
% 1 of gj Qs sold ¢ A’/
Fé}?loss)%
S |11 o) 9 21,496. 21,496 Statement 2
@ |1t @ 587,764, 578,005
13 CompensW, directors, trustees, etc 0. 0. 0.
14 Other employ@e/Salaries and wages
o 15 Pension plans, employee benefits
21 18a Legal fees Stmt 3 385. 385. 0.
§ b Accounting fees Stmt 4 22,225. 22,225. 0.
S| ¢ Other professional fees Stmt 5 5,462. 5,462, 0.
2(17 Interest
g 18 Taxes Stmt 6 1,357. 1,357. 0.
-2(19 Depreciation and depletion
E 20 Occupancy
<121 Travel, conferences, and meetings
E 22 Pninting and publications
2|23 Other expenses Stmt 7 72,144, 72,144, 0.
‘é 24 Total operating and administrative
g expenses. Add lines 13 through 23 101,573. 101,573. 0.
Ol25 Contributions, gifts, grants paid 1,249,655. 1,249,655.
26 Total expenses and disbursements.
Add lines 24 and 25 1,351,228. 101,573. 1,249,655.
27 Subtract ine 26 from line 12:
@ Excess of revenue over expenses and disbursements < 7 6 3 ’ 4 6 4 P
b Net investment Income Gf negative, enter -0-) 476,432.
¢ Adjusted net income (f negative, enter -0-) N/A
195954 LHA ForPaperwork Reduction Act Notice, see Instructions. Form 990-PF (2014) Q
1
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Form 990-PF (2014)

The Precourt Foundation

76-0430659 Page 2

Balance Sheets Attached schedules and amounts in the description
column should be for end-of-year amounts only

Beginning of year

End of year

(a)Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-mterest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

1,400,547,

2,705,523,

2,705,522.

532,363.

Less: allowance for doubtful accounts P>

164,186.

532,363.

532,363.

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

5 Grants receivable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Othernotes and loans receivable >

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basis | 2

Less accumuiated depreciation . .>

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>

Stmt 10

23,102,199.

20,609,113.

39,287,494.

Less accumulated depreciabon >

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item |)

24,666,932,

23,846,999.

42,525,379.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe P

23 Totat liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here | 2 E]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capitai stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Tota! net assets or fund balances

» X1

31 Total liabllities and net assets/fund balances

3,162,371.

3,162,371.

0.

0.

21,504,561,

20,684,628,

24,666,932,

23,846,999.

24,666,932,

23,846,999.

Analysis of Changes in Net Assets or Fund Balances

1

@D O bW N

Total net assets or fund balances at beginning of year - Part 1, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P

See Statement 8

24,666,932.

<763,464.>

103,373.

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) P>

See Statement 9

24,006,841.

159,842.

Total net assets or fund balances at end of year (ne 4 minus line 5) - Part Il, column (b), line 30

Dln ||| =

23,846,999,

423511
11-24-14
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Form 990-PF (2014)

The Precourt Foundation 76-0430659 Page 3
[PartIV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bw%?:#auslged (¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a
b See Attached Statement
c
d
e
(e) Gross sales price {f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 319,857. 6,382, 313,475.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
+ I. (k}), but not less than -0-) or
. (j) Adjusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (n))
a
b
c
d
e 313,475.
If gain, also enter in Part |, line 7
2 Capital gain netincome or (net capital loss) If (loss), enter -0- in Part |, Itne 7 2 313,475.
3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
Part V ualification Under Section 4940(e} for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income. )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ ves IXI No
If "Yes," the foundation does not qualify under section 4840(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(r?gd years . (b) . c) Dlstnblf'gc)m ratio
Calendar year (or tax yéar beginning i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dvided by col. (c))
2013 1,094,009. 38,084,117. .028726
2012 965,050. 34,560,853, .027923
2011 709,060. 32,789,521, .021625
2010 5,726,889. 33,726,992. .169801
2009 6,464,999. 33,109,810, .195259
2 Total of ine 1, column (d) .443334
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years .088667
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 41,175,166.
5 Multiply ine 4 by line 3 3,650,878.
6 Enter 1% of net investment income (1% of Part |, line 27b) 4,764,
7 Add lines 5and 6 3,655,642,
8 Enter qualifying distributions from Part XII, line 4 1,249,655.

If ine 8 1s equat to or greater than line 7, check the box in Part V|, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

423521 11-24-14
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Form 990-PF (2014) The Precourt Foundation 76-0430659 Page 4

[Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> I and enter "N/A* on line 1.
Date of ruling or determination letter: (attach copy of letter If necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P [ and enter 1% 1

9,529.

of Part |, ine 27b .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1and 2

9,5289.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

s

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

9,5289.

D O bsaWw N

Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 20,082.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6¢ 20,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d

40,082.

7
8 Enter any penalty for underpayment of estimated tax. Check here [ ] itForm 2220 s attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed > 9

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpald

30,553.

»
11 Enter the amount of line 10 to be; Credited to 2015 estimated tax P 30,553 .|Retundedp | 11

0.

[ Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene
any politicai campaign?

b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see instructtons for the definition)?
If the answer is "Yes® to 14 or 1p, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) Onthe foundation. p> $ 0 . (2) On foundation managers. > $ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If *Yes," attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of tncorporation, or
bylaws, or other similar instruments? /f *Yes, * attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes," has it filed a tax return on Form 990-T for this year?

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes,® attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing mstrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? /f *Yes, " complete Part Il, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>

Yes|No

1a

1b

ic

4a

4b

E ]

TX,CO

b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f "Yes,* complete Part XIV
10 _Did any persons become substantia! contributors during the tax year? ir “ves," attach a schedule isting thew names and addresses

8b

9

X

10

X

423531
11-24-14
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Form 990- PF12014) The Precourt Foundation 76-0430659 Page 5
[Part VII-AT Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If Yes," attach statement (see instructions) ] 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption appllcatlon'? . 13| X
Website address P N/A

14 Thebooksaremcareof p Chris Todd Telephone no.p»(370)926-1329
Locatedat p» 887 Lake Creek Road, Edwards, CO ZP+4 pB81632

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here i » Ij
and enter the amount of tax-exempt interest received or accrued during the year . > | 15 | N/A

16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FinCEN Form 114, (formerly TD F 90-22.1). If “Yes," enter the name of the
foreign country B>
[Part VII-B ] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? L [:] Yes [ X1 No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . D Yes [X] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? (] Yes X1 No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? i |:| Yes IX] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes L_X_:] No

(6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) |:| Yes IX] No
b If any answer is "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? i N/A 1b
Organizations relying on a current notice regarding disaster assistance check here . i | 4 l:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? . 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operatlng foundauon
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIil) for tax year(s) beginning
before 2014? . [ ves (X1 No
If “Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4842(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No* and attach

statement - see instructions.) . N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
| 4 , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? i [ ves X1 No

b If *Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year pertod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014 ) . N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? R R 4b X

Form 990-PF (2014)

423541
11-24-14
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Form 990:PF (2014) The Precourt Foundation _ _ 76-0430659  Pages
[ Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (contnued)
§a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ ves (X1 no
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes L—Kl No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? L1 Yes (X No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) [T ves [XT o
(5) Provide for any purpose other than religious, chartable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes [X] No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations refying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A - yes L] o
If *Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes IX] No
b If*Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? R N/A 7b

{Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

{b) Title, and average [ {c) Compensation eﬁocyggglg#ggrﬁatgs (e} Expense
(a) Name and address O aon 0 | Uemarar | e | nes
Jay A. Precourt Trustee
887 Lake Creek Road
Edwards, CO 81632 1.00 0. 0. 0.
Amanda J. Precourt Trustee
887 Lake Creek Road
Edwards, CO 81632 1.00 0. 0. 0.
Jay Anthony Precourt, Jr. Trustee
887 Lake Creek Road
Edwards, CO 81632 1.00 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
. (b) Title, and average (d) Contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per wegk (c) Compensation | emeloyeebenelitolns | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » l 0

423551
11-24-14
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14270916 783174 Precourtfdtn

Form 990-PF (2014) The Precourt Foundation 76-0430659  page7

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

Ali other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

423561
11-24-14
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Form 990-PF (2014) The Precourt Foundation

76-0430659 Page 8

IPanX |

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 8,382,201.
b Average of monthly cash balances 1b 1,934,146.
¢ Far market value of all other assets 1c 31,485,852,
d Total (add limes 1a, b, and ¢) 1d 41,802,199.
¢ Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract lime 2 from line 1d 3 41,802,199.
4 Cash deemed held for charitable actwities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 627,033.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 41,175,166.
6 Minimum investment return. Enter 5% of line 5 6 2,058,758.
I Part XI ] Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p E] and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 2,058,758.
2a Tax on investment income for 2014 from Part VI, line 5 2a 9,529.
b Income tax for 2014. (This does not include the tax from Part V1.) 2b
¢ Add lines 2aand 2b 2¢ 9,529,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 2,049,229,
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 2,049,229,
6 Deduction from distributable amount (see mstructions) 6 0.
7 _ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIll, line 1 7 2,049,229,
Mll—l Qualifying Distributions (see instructions)
1 Amounts paid (including admintstrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, stc. - total from Part |, column (d), line 26 1a 1,249,655,
b Program-related investments - total from Part IX-B 1ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Sutability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualitying distributions. Add hines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, line 4 4 1,249,655.
Foundattons that qualify under section 4940(e) for the reduced rate of tax on net investment
income, Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line § from line 4 6 1,249,655.

Note. The amount on line 6 will be used i Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax 1n those years.

423571
11-24-14
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Form 990-PF (2014)

The Precourt Foundation

76-0430659

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part Xi,

lne 7

2 Undistributed income, if any, as of the end of 2014

a Enter amount for 2013 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2014:

aFrom 2009

33,598.

(@)

Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

2,049,229.

bFrom 2010

4,049,135.

¢cFrom 2011

dFrom 2012

aFrom 2013

f Total of lines 3a through e

4 Qualfying distnbutions for 2014 from

Part XIi, ine 4: > $

1,249,655,

4,082,733.

aApplied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see nstructions)

dApplied to 2014 distributable amount

¢ Remaining amount distributed out of corpus

5§ Excess distnbutions carryover applied to 2014
{If an amount appears tn column (d), the same amount

must be shown in column (a) }

6 Enter the net total of each column as

7

10

Indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractiine 5
b Prior years' undistributed income. Subtract

line 4b from line 2b

¢ Enter the amount of prior years'

undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract line 6¢ from line 6b. Taxable

amount - see instructions

e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistributed income for 2014. Subtract
lines 4d and 5 from hine 1. This amount must

be distributed in 2015

Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g}(3) (Election
may be required - see instructions)

Excess distributions carryover from 2009

not applied on line 5 or ine 7

Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

Analysis of ine 9;
aExcess from 2010

3,283,159.

1,249,655.

0.

799,574.

799,574.

3,283,159,

0.

0.

O'

3,283,159,

bExcess from 2011

¢ Excess from 2012

dExcess from 2013

e Excess from 2014

11-24-14

14270916 783174 Precourtfdtn
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Form 990-PF (2014) The Precourt Foundation 76-0430659  Page 10
[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2014, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described in section L] 4942())(3) or | 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmimum (a) 2014 {b) 2013 (c)2012 {d)2011 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part XIi,
ling 4 for each year listed

d Amounts included in ne 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter;
(1) Value of all assets

(2) Value of assets qualifying
under sechion 4942(j)(3)(B)(i)
b “Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support alternative test - enter;

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(in)

(3) Largest amount of support from

an exempt organization

4) Gross investment income _
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

See Statement 11

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D_ﬂ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications shou!d be addressed:

b The form 1n which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)
10
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Form990:PF(2014) The Precourt Foundation 76-0430659 Page 11

[Part XV| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual,
show any relationship to Fog{datu;n F’U"DOS%r (l’)f grant or Amount
; any foundation manager status o contribution
Name and address (home or business) or substantia! contributor recipient
a Paid dunng the year

ABC Poundation N/A Public Charity p01(c)(3) qualified
1828 L Street, NW, Suite 908 pbrganization
Washington, DC 20036-5114 5,000,
Amos Tuck School, Dartmouth College N/A Public Charity [501(c)(3) qualified
100 Tuck Hall brganization
Hanover, NH 03755 5,000,
Betty Ford Alpine Gardens N/A Public Charity p01(c)(3) qualified
183 Gore Creek Drive organization
Vail, CO 81657 10,000,
Boy Scouts of America - Denver Area N/A Public Charity [501(c)(3) qualified
Council borganization
10455 W 6th Ave Ste 100
Denver, CO 80215-5633 2,500,
Bravo! Vail Vvalley Music Pestival N/A Public Charity [501(c)(3) qualified
P.0. Box 2270 1093 brganization
vail, CO 81658 15,000,

Total See continuation sheet(s) > 3a 1,249,655,

b Approved for future payment

None

Total . . . » 3b

0,

423611
11-24-14
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Form 990-PF (2014)

The Precourt Foundation

76-0430659  Ppage 12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by sectton 512, 513, or 514

()

BUS(i?l)e . {b) Eélgoé- (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments

4 Dwvidends and mterest from securities 252,793.
5 Net rental income or (loss) from real estate;
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 21,496.
8 Gain or (loss) from sales of assets other
than inventory 313,475.
9 Net income or {loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 587,764.
13 Total. Add ling 12, columns (b), (d), and (e) 13 587,764.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

Investment Income

4
7 Investment Income
8 Tnvestment Income

323621
11-24-14

14270916 783174 Precourtfdtn
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Form 990-PF (2014) The Precourt Foundation 76-0430659 page 13

| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 50 1(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash . . . . 1a(1) X
(2) Other assets L 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization L 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization i 1b(2) X
(3) Rental of faciltties, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . . 1b{4) X
{5) Loans or loan guarantees . . 1b{5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees X . ic X
d If the answer to any of the above 1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)Line no {b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing amangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c){(3)) or 1n section 5277 Llves [XIno
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | havi ined this return, Including accompanying schedulas and statements, and to the best of my knowledge
S. and b tion of preparer (other than taxpayer) 18 based on all information of which preparer has any knowledge retum v?mh m;‘;‘i:gzm,'s
ign shown balow (see Instr )7
Here A [ 2018 } Trustee XIves [ Ino
Signature 0 Date Title
Print/Type preparer's name Preparer's signature Date Check | X] it JPTIN
self- employed
Paid Stephen D. Elliott #.()WC/J Qlil1y” P01227239
Preparer [Fymsname » Stephen D. ElXiott CPA Firm's EIN >
Use Only
Firm's address » 5400 Ward Rd, Bldg 2, Ste 200B
Arvada, CO 80002 Phoneno. 303-893-2611
Form 990-PF (2014)
423622
11-24-14
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Continuation for 990-PF, Part IV

The Precourt Foundation 76-0430659 Page 1 of 1
[Part IV ] Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold, e.g., real estate, (b&ﬂO%&cﬁal{s';ed (c) Date acquired| (d)Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D -Donation | (mo.day,yr.) [ {(mo. day,yr.)

1a Northern Trust Account 26-02504 P Various [12/31/14
b Newport Asia InstitutionalFund LP P Various [12/31/14
¢ Newport Asia InstitutlonalFund LP P Various [12/31/14
d AIF V Private Investors LLC P Various |12/31/14
¢ Fundamental Partners (Tax Exempt) LP P Various [12/31/14
t Welsh, Carson, Anderson & Stowe XI, L.P. P Various [12/31/14
g Welsh, Carson, Anderson & Stowe XI, L.P. P Various [12/31/14
h Stepstone International Investors III, LP P Various [12/31/14
1 Stepstone International Investors III, LP P Various [12/31/14
i GS Mezzanine V P Various |12/31/14
k Marathon Special Opportunity P Various [12/31/14
I

m

n

0

v ssprce | 0o dowed (@t e aus Ao

a 39,123. 39,123.
b 1,297. 1,297.
c 87,242, 87,242.
d 6,947, 6,947.
e 6,256. <6,256.>
f 87,814. 87,814.
g 120. <120.>
h 6. <6.>
| 10,084. 10,084.
; 36,642, 36,642,
k 50,708. 50,708.
I

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

VT : ins (ex l. (h) gain over col. (k),
D | et ey e e e .
a 39,123,
b 1,297.
c 87,242,
d 6,947.
¢ <6,256.>
f 87,814.
[1] <120.>
h <6.>
] 10,084.
, 36,642,
k 50,708.
|
m
n
0
2 Capital gain net income or (net capital loss) “ 8%‘;15')?':312? team u’: %r;rlf |l,";ipﬁg 7) 313,475.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gamn, also enter in Part |, line 8, column (c).
{f (loss), enter -0-"in Part |, line 8 N/A
080114
14
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The Precourt Foundation

76-0430659

[Part XV Supplementary

Information

3. Grants and Contributions Paid During the Year (Continuation)

Recipient I rectpient is an indvidual,
show any relationship to Foundauc;n Purpose %f grant or Amount
any foundation manager status o contribution
m r busi .
Name and address (home or business) or substantial contributor recipient

California Academy of Sciences N/A Public Charity 01(c)(3) qualified
55 Music Concourse Drive brganization
San Francisco, CA 94118 5,000,
California Waterfowl Association N/A Public Charity [501(c)(3) qualified
4630 Northgate Blvd., Suite 150 organization
Sacramento, CA 95834 500,
Crew Soccer PFoundation N/A Public Charity [501(c)(3) qualified
One Black & Gold Blvd brganization
Columbus, OH 43211 10,000,
Denver Art Museum N/a Public Charity [501(c)(3) qualified
100 W, 14th Avenue Parkway brganization
Denver, CO 80204 15,760,
Denver Botanic Gardens N/A Public Charity [501(c)(3) qgualified
909 York Street organization
Denver, CO 80206 1,250,
Denver Dumb Friends N/A Public Charity [501(c)(3) qualified
2080 South Quebec brganization
Denver, CO 80231 1,000,
Eagle Valley Humane Society N/A Public Charity [501(c)(3) qualified
P.O, Box 4105 organization
Eagle, CO 81631 2,500,
Eagle Valley Land Trust N/A Public Charity [501(c)(3) qualified
0300 First Street organization
Gypsum, CO 81637 10,000,
First Descents N/A Public Charity [501(c)(3) qualified
P.0. Box 2193 brganization
vail, CO 81658 3,000,
Friends of Bear River Refuge N/A Public Charity [501(c)(3) qualified
2155 West Forest Street brganization
Brigham City, UT 84302 100,

Total from continuation sheets 1,212,155,

423631
05-01-14

14270916 783174 Precourtfdtn
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The Precourt Foundation

76-0430659

| Part XV | Supplementary Information

3. Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an indwvidual,
show any relationship to Foijar}datlc;n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
Graland Country Day School N/A Public Charity [501(c)(3) qualified
30 Birch Street organization
Denver, CO 80220 5,000,
Habitat for Humanity N/A Public Charity [501(c)(3) qualified
121 Habitat St, organization
Americus, GA 31709-3498 30,300,
Harvard Business School TI/A Public Charity [501(c)(3) qualified
Solders Field organization
Boston, MA 02163 5,000,
Heart of the Mountains Volunteer N/A Public Charity B01(c)(3) qualified
Hospice organization
P,O0. Box 140
Hot Sulphur Springs, CO 80451 500,
Hillsborough Beautification N/A Public Charity {501(c)(3) qualified
Foundation prganization
1600 Floribunda Avenue
Hillsborough, CA 94010 1,500,
Hoover Institution N/a Public Charity {$01(c)(3) qualified
326 Galvez Street organization
Stanford, CA 94305-6105 110,000.
Hospice of Metro Denver N/A Public Charity [501(c)(3) qualified
501 s, Cherry Street, Ste. 700 organization
Denver, CO 80246 2,500,
Independent Women's Porum N/A Public Charity B01(c)(3) qualified
1875 I Street , NW, Suite 500 brganization
Washington, DC 20006 15,000,
Lindenwood University N/A Public Charity [01(c)(3) qualified
209 S. Kingshighway brganization
St Charles, MO 63301 1,000,
Lynn Simons Memorial Scholarship - h/a Public Charity [501(c)(3) qualified
American Paint Horse Foundation brganization
P.0. Box 961023
Port Worth, TX 76161-0023 200,
Total from continuation sheets
423631
05-01-14
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. The Precourt Foundation 76-0430659
[Part XV] “Supplementary Information .
3. Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an individual, .
. hopamchionplo’ | Fundten | PSSO e
Name and address (home or business) :rngug:tgn?lé?gorgg?l?gt%rr recipient

Minturn Public Radio N/A Public Charity B01(c)(3) qualified
P.0., Box 987 organization
Minturn, CO 81645 1,000,
Mountain Valley Horse Rescue P/A Public Charity 501(c)(3) qualified
PO Box 1681 prganization
Eagle, CO 81631 5,000,
Museum of Contemporary Art N/A public Charity [501(c)(3) qualified
1485 Delgany St organization
Denver, CO 80202 3,800,
National Outdoor Leadership School N/A Public Charity B01(c)(3) qualified
284 Lincoln Street organization
Lander, WY 82520 1,000,
Parca Auxiliary N/A Public Charity 501(c)(3) qualified
P.O, Box 1872 organization
Burlingame, CA 94011 1,500,
Peace Inc, N/A Public Charity [501(c)(3) qualified
505 N Tomahawk Is Dr prganization
Portland, OR 97217

501(c)(3) qualified

pbrganization 20,000,
Pepperdine Universtiy N/A Public Charity [501(c)(3) qualified
24255 Pacific Coast Highway, TAC 3rd pbrganization
Floor Malibu, CA 90263 10,000,
Phillips Academy r/A Public Charity
180 Main Street 501(c){3) gualified
Andover, MA 01810 prganization 5,000,
Rocky Mountain Horse Rescue N/A Public Charity 501(c)(3) qualified
190 Alkire Street pbrganization
Arvada, CO 80005 2,500,
Royal African Foundation N/A Public Charity [01(c)(3) qualified
473 12th Avenue organization
Salt Lake City, UT 84103 3,000,

Total from continuation sheets
423631
05-01-14
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. The Precourt Foundation 76-0430659
[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an individual,
show any refationship to Foundaﬂofn Purpose %f grant or Amount
h any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
Special Olympics Colorado k/A Public Charity [p01(c)(3) qualified
410 17th Street, Suite 200 pbrganization
Denver, CO 80202 4,000,
St, Paul School N/A Public Charity [501(c)(3) qualified
325 Pleasant Street brganization
Concord, NH 03301-2592 500,
Stanford University N/A Public Charity {501(c)(3) qualified
326 Galvez Street brganization
Stanford, CA 94305-6105 27,000,
Steadman Philippon Research Institute N/A Public Charity [B01(c){(3) qualified
181 W, Meadow Drive, Suite 1000 organization
vail, CO 81657 11,625,
Teach for America N/A Public Charity p01(c)(3) qualified
101 New Montgomery Street, 5th Floor brganization
San Francisco, CA 94105 1,000,
The Day School Foundation N/A Public Charity |501(c)(3) qualified
204 East Second Avenue, #732 prganization
San Mateo, CA 94401 365,000,
The Taft Annual Fund N/A Public Charity [501{(c)(3) qualified
110 Woodbury Road brganization
Watertown, CT 06795 35,000,
The Womens' Poundation of Colorado N/A Public Charity [501(c)(3) qualified
1901 East Asbury Avenue organization
Denver, CO 80208 5,000,
The Youth Foundation N/A Public Charity [501(c)(3) qualified
P.O. Box 2761 brganization
Edwards, CO 81632 25,000.
Troublesome Horse Rescue and N/A Public Charity B01(c)(3) qualified
Rehabilitation Inc brganization
1049 County Road 2201
Kremmling, CO 80459 2,500,
Total from continuation sheets
423631
05-01-14
18
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. The Precourt Foundation 76-0430659
[Part XV] Supplementary Information
3. Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual, .
show any relationship to FOUtaf:datlf;ﬂ Purpose %f grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
Trout Unlimited N/A Public Charity pB01(c)(3) qualified
1300 North 17th Street, Suite 500 borganization
Arlington, VA 22209 10,000,
University High School Foundation & L/A Public Charity pB01(c)(3) qualified
Alumni Association brganization
P,O. Box 12548
Tucson, AZ 85711 5,000,
University of Colorado F/A Public Charity [501(c)(3) qualified
4740 Walnut Street organizstion
Boulder, CO 80301 15,000,
Upper Colorado River Alliance - The N/A Public Charity [501(c)(3) qualified
Denver PFoundation organization
55 Madison Street
Denver, CO 80206 10,000,
Vail Valley Foundation N/A Public Charity B01(c)(3) qualified
P,0. Box 309 organization
Vail, CO 81658 250,990,
Vail valley Medical Center P/A Public Charity [501(c)(3) qualified
322 Beard Creek Road brganization
Edwards, CO 81632 32,500,
Vail Veterans Foundation p/a Public Charity [B01(c)(3) qualified
P.O. Box 6473 organization
Vail, CO 81658 10,400,
Walking Mountains Annual PFund N/A Public Charity [501(c)(3) qualified
318 Walking Mountains Lane brganization
Avon, CO 81620 10,000,
Columbus Partnership L/A Public Charity B01(c)(3) qualified
150 South Front Street #200 brganization
Columbus, OH 43215 50,000,
Cycle Effect N/A Public Charity p01(c)(3) qualified
35 Stonegate Circle borganization
Edwards, CO 81632 10,000.
Total from continuation sheets

423631
05-01-14
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The Precourt Foundation

76-0430659

[Part XV] Supplementary Information

3. Grants and Contributions Paid During the Year {Continuation)

Reciptent

If recipient i1s an individual,

show any relationship to Fo;lar:datic;n Purpose %f grant or Amount
; any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient

Cystinosis Research Network L!/A Public Charity p01(c)(3) qualified
302 Whytegate Ct brganization
Lake Forest, IL 60045 5,000,
Duck's Unlimited P/A public Charity 01(c){(3) qualified
P.O., Box 2433 prganization
Fraser, CO 80422 1,000,
Education Foundation of Eagle County N/A Public Charity B01(c){(3) qualified
P.O. Box 18533 pbrganization
Avon, CO 81620 2,230,
Feagin Leadership Program - Duke N/A Public Charity B01(c)(3) qualified
University brganization
Duke University Medical Center
Durham , NC 27701 10,000,
Nationwide Children's Hospital F/A Lublic Charity [f01(c)(3) qualified
Foundation borganization
13123 East 1l6th Ave Box 045
Aurora, CO 80045 7,000,
Speak Up Reach Out LI/A Public Charity [501(c)(3) qualified

brganization
Eagle, CO 81631 11,000,
St Jude Childrens Research Hospital N/A Public Charity [501(c)(3) qualified
5575 DTC Parkway brganization
Greenwood Village, CO 80111 2,500,
The Keystone Center rl/A Public Charity B01(c)(3) qQualified
1628 Sts John Road organization
Keystone, CO 80435 1,000,
U.S. Soccer Foundation N/A Public Charity p01(c)(3) qQualified
1211 Connecticut Ave NW #500 brganization
Washington, DC 20036 5,000,
U.S. ski Team N/a Public Charity B01(c){3) qQualified
PO Box 100 brganization
Park City , UT 84060 2,000,

Total from continuation sheets

423631
05-01-14
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. The Precourt Foundation 76-0430659
| Part XV| Supplementary Information
3. Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient ts an indwvidual,
show any relationship to Foundauo'n Purposetar _obf grant or Amount
any foundation manager status 0 contribution
I( r busin
Name and address (home or business) or substantal contributor recipient
Alzheimer's Poundation of America F/A Public Charity [501(c)(3) qgualified
P.O, Box 96011 brganization
Washington, DC 96011 1,000,
Astronaut Scholarship Foundation FI/A Public Charity p01(c)(3) qualified
Mail Code: ASF -1 brganization
Kennedy Space Center, FL 32898 500,
Bravo! Colorado Vail Soiree N/A Public Charity B01l(c)(3) qualified
2271 North Frontage Road brganization
vail, €O 81657 7,000,
Children's Hospital Research FJ/A Public Charity [p01(c)(3) qualified
Institution organization
700 childrens Drive
Columbus, OH 43205 2,500.
Chris Anthony Youth Initiative N/A Public Charity B01(c){(3) gualified
Project brganization
vail, CO 81657 1,000,

Total from continuation sheets

423631
05-01-14
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The Precourt Foundation

76-0430659

Form 990-PF

Dividends and Interest from Securities

Statement 1

14270916 783174 Precourtfdtn

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
AIF V Private
Investors LLC 22. 0. 22. 22.
Enterprise
Products Partners
LP 150. 0. 150. 150.
Fundamental
Partners
(Tax-Exempt) LP 48,126. 0. 48,126. 48,126.
Fundamental
Partners
(Tax-Exempt) LP 9,759. 0. 9,759. 0.
Goldman Sachs & CO 13. 0. 13. 13.
J.P Morgan 67. 0. 67. 617.
Newport Asia
Institutional Fund
LP 30,454. 0. 30,454. 30,454.
Northern Trust
#26-02504 51,752. 0. 51,752. 51,752.
Oiltanking
Partners, L.P. 1. 0. 1. 1.
Stepstone
Investors III, LP 2,141. 0. 2,141. 2,141.
Targa Resources
Partners LP 40. 0. 40. 40.
WCAS XI-GC, L.P. 108,010. 0. 108,010. 108,010.
Welsh, Carson,
Anderson & Stowe
XI, LP 2,258. 0. 2,258, 2,258.
To Part I, line 4 252,793. 0. 252,793. 243,034.
Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Fundamental Partners (Tax-Exempt)
LP 14,682. 14,682.
Stepstone Investors III, LP <1,423.> <1,423.>
Welsh, Carson, Anderson & Stowe XI,
LP <370.> <370.>
AIF V Private Investors LLC 8,607. 8,607.
Total to Form 990-PF, Part I, line 11 21,496, 21,496.
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The Precourt Foundation

76-0430659

Form 990-PF

Legal Fees

Statement 3

Description

(a) (b)

(c) (d)

Holland & Hart LLP - Legal

To Fm 990-PF, Pg 1, 1ln 1l6a

Expenses Net Invest- Adjusted Charitable

Per Books ment Income Net Income Purposes
385. 385. 0.
385. 385. 0.

Form 990-PF

Accounting Fees

Statement 4

Description

(a) (b)

(c) (d)

Stephen D. Elliott CPA -
accountant

To Form 990-PF, Pg 1, 1ln 16b

Expenses Net Invest- Adjusted Charitable

Per Books ment Income Net Income Purposes
22,225. 22,225. 0.
22,225, 22,225, 0.

Form 990-PF

Other Professional Fees

Statement 5

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
The Northern Trust
Fiduciary Fees 5,462. 5,462. 0.
To Form 990-PF, Pg 1, 1ln léc 5,462. 5,462. 0.
Form 990-PF Taxes Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign Taxes - Newport
Asia Institutional Fund LP 1,353. 1,353. 0.
Foreign Taxes - Stepstone
International Investors
III, LP 4 4 0.
To Form 990-PF, Pg 1, 1ln 18 1,357. 1,357. 0.
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The Precourt Foundation 76-0430659

Form 9390-PF Other Expenses Statement 7
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes

Portfolio deductions from

Schedule K-1 of AIF V

Private Investors LLC 304. 304. 0.
Portfolio deductions from

Schedule K-1 of Newport Asia

Institutional Fund LP 27,480. 27,480. 0.
Portfolio deductions from

Stepstone International

Investors III, LP 9,201. 9,201. 0.
Portfolio deductions from
Fundamental Partners LP 26,733. 26,733. 0.

Portfolio deductions from
Welsh, Carson, Anderson &

Stowe XI, LP 8,217. 8,217. 0.
Portfolio deductions from
WCAS XI-GC,LP 26. 26. 0.

Cash Translation Losses -
Stepstone International

Investors III , LP 183. 183. 0.
To Form 990-PF, Pg 1, 1ln 23 72,144. 72,144. 0.
Form 990-PF Other Increases in Net Assets or Fund Balances Statement 8
Description Amount
Nondeductible taxable loss - Targa Resources Partners LP 41,684.
Unrealized income - Fundamental Partners LP 61,689.
Total to Form 990-PF, Part III, line 3 103,373.
24 Statement(s) 7, 8
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The Precourt Foundation

76-0430659

Form 990-PF Other Decreases in Net Assets or Fund Balances Statement 9
Description Amount
Nondeductible taxable loss - Enterprise Products Partners LP 21,056.
Unrealized income - Newport Asia Institutional Fund LP 17,048.
Unrealized losses - Greenpark International Investors III,

LP 4,860.
Unrealized income - AIF V Private Investors LLC 5,465.
Unrealized Income - Welsh, Carson, Anderson & Stowe XI, L.P. 91,413.
Federal Income Tax Expense 20,000.
Total to Form 990-PF, Part III, line 5 159,842.

Form 990-PF Other Investments Statement 10
Valuation Fair Market
Description Method Book Value Value
AIF Private Investors LP COST 26,529, 17,648.
Arrowpoint cosT 1,000,000. 1,341,210.
Coatue COST 1,500,000. 1,678,247.
Convexity Capital COST 2,729,859. 8,797,106.
Eton Park Overseas COST 474,620. 2,575,278.
Fundamental Partners LP COST 872,573. 872,378.
Stepstone I1I & III SPV COST 276,678. 357,639.
GS Mezz V cosT 0. 321,539.
KKR European III COST 1,105,056. 1,942,354.
Marathon Special Oppor cosT 0. 101,512.
Newport Asia COST 1,608,313. 1,608,313.
Sandstone COSsT 160,940. 16,845.
Steadfast CoSsT 2,000,000. 2,855,221,
Stocks & Other Investments held in COST
account at The Northern Trust
Company 3,083,611. 8,007,548.
Two Sigma Spectrum COST 3,000,000. 6,279,705.
WCAS XI COST 770,934. 770,934.
White Elm COST 2,000,000, 1,744,017.
Total to Form 990-PF, Part II, line 13 20,609,113. 39,287,494.
25 Statement(s) 9, 10
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The Precourt Foundation 76-0430659

Form 990-PF Part XV - Line 1la Statement 11
List of Foundation Managers

Name of Manager

Jay A. Precourt
Amanda J. Precourt
Jay Anthony Precourt, Jr.

26 Statement(s) 11
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Form 8868 Application for Extension of Time To File an

(Rev. January 2014) Exempt Organization Return OMB No. 1545.1709
Department of the Treasury P> File a separate application for each return.

internal Revenue Service P> Information about Form 8868 and its instructions is at www./rs. gov/form8868 -

® If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box » X1

® [f you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part [l (on page 2 of this form).

Do not complete Part Il unless  You have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (-fjg) - You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part 1l with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www irs.gov/efile and click on e-file for Chanties & Nonprofits

{Partl | Automatic 3-Month Extension of Time. Only submit original {(no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part i only » 1

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns

Enter filer’s identifying number

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print
i by e The Precourt Foundation 76-0430659
due date for | Number, street, and room or suite no. If a P.O. box, see instructions. Social secunty number (SSN)
fingyew | 887 Lake Creek Road
instructions | City, town or post office, state, and ZIP code For a foreign address, see instructions.
Edwards, CO 81632

Enter the Return code for the return that this application is for (file a separate application for each return)
Application Return | Application Return
Is For Code |lIs For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than indvidual) 09
Form 980-PF 04 Form 5227 10
Form 920-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

Chris Todd
® Thebooksareinthecareof p» 887 Lake Creek Road - Edwards, CO 81632

Telephone No P> (970)926-1329 Fax No b (970)926-1349
® |f the organization does not have an office or place of business in the United States, check this box » D
® |f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P E] If itis for part of the group, check this box [:l and attach a list with the names and EINs of all members the extension i1s for

1 request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until

August 15, 2015 , to file the exempt organization return for the organization named above The extension
is for the organization's retum for:
» [X] catendar year 2014 or
> tax year beginning , and ending
2  If the tax year entered in line 1 1s for less than 12 months, check reason: l:] Initial return E:l Final return

Change in accounting period

3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions 3a | § 29,899.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credit 3b| $ 9 ) 899.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,

by using EFTPS (Electronic Federal Tax Payment System) See instructions 3c| $ 20,000.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment
instructions.

ld.zlalé . For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2014)
05-01-14
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