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SCANNED NOV 18 2015,

|

Return of Private Foundation

orm” 990-PF

Department of the Treasury
Internal Revenue Service

or Section 4947(a)1) Trust Treated as Private Foundation
P> Do not enter social securtty numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www,irs.aov/form990of.

2949130401109 ¢

OMB No 1545-0052

2014

For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
M.B. AND EDNA ZALE FOUNDATION 75-6037429
Number and street (or P O box number o mail 1s not delivered to street address) Roomysuite B Te|eph0ne number
6360 LBJ FREEWAY, SUITE 205 (214) 855-0627

City or town, state or province, country, and ZIP or foreign postal code

DALLAS, TX 75240
G Check all that apply: L1 intial return
D Final return

[__] Address change

LT Inttial return of a former public chanty

|:| Amended return
[:l Name change

H Check type of organization:

[ X1 section 501(c){3) exempt private foundation
[:] Section 4947(a)(1) nonexempt chanitable trust |:| Other taxable private foundation

g4

| Fair market value of all assets at end of year
(from Part Il, col (c), ine 16)

J Accounting method:

[ other (specify)

(Part I, column (d) must be on cash basis )

LI cash

X Accrual {

c If exemption application 1s pending, check here

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

»[ |

>

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here

>

32,854,860.
|Part |

| | Analysis of Revenue and Expenses

(The total of amounts in columns (b}, {c}), and {d) may not

(a) Revenue and

(b) Net investment

(c) Adjusted net

(d) Disbursements

necessanly equal the amounts i column (a) ) expenses per books income income for ::cr;asr;‘l?)t;lselg\;;pl;)ses
1 Contributions, gifts, grants, etc., received 162,020. N/A
2 Check »l:] if the foundation 1s not required to attach Sch B
3 e vosmmemg: and temporary
4 Dividends and interest from securities 645,748. 645,748. STATEMENT 1
5a Gross rents
b Net rental income or (loss)
™ 6a Net gan or (loss) from sale of assets not on line 10 2 7 1 0 8 1 9 5 0 .
g| b e et 4,897,473,
B | 7 Cantal gan net income (from Part IV, line 2) 2 ’ 108 ’ 950.
18 Net short-term. capltal gam_
9 Income modmcatlons —P = ‘\\NL- i ‘J
Gross sales less returns_.
102 and allowances | (&)
b Less Costof goods soldy ~lr @ i IYE b
¢ Gross profit or (loss) T Veviv o
11 Other mco[néJ L__._*.*- A -
12 Total. Addnnesrmr’ong’m:f\l T 2,916,718.] 2,754,698.
13 Compensauon -of-officers, dlrectorleauuus‘-llees P 182 ’ 000. 45 ’ 500. 136 . 500.
14 Other employee salaries and wages 46,700. 23,350. 23,350.
,,| 15 Pension plans, employee benefits 84,173. 26,078. 58,095.
@ | 16a Legal fees STMT 2 2,600. 1,300. 1,300.
§ b Accounting fees STMT 3 20,937. 10,468. 10,469.
&i| ¢ Other professional fees STMT 4 72,104. 72,104. 0.
2117 Interest
E 18 Taxes STMT 5 49,278. 14,585. 9,224,
2 (19 Depreciation and depletion 3,337. 1,6689.
'_g 20 Occupancy 17,079. 8,540. 8,539.
< |21 Travel, conferences, and meetings 54 ,550. 10,910. 43,640.
E 22 Printing and publicattons
(23 Other expenses STMT 6 <3,117. <6,702.b 2,985,
‘é’ 24 Total operating and administrative
2 expenses. Add lines 13 through 23 529,641. 207,802. 294,102.
Ol25 Contributions, gifts, grants paid 1,204,990. 1,345,425.
26 Total expenses and disbursements.
Add fines 24 and 25 1,734,631. 207,802, 1,639,527.
27 Subtract ine 26 from line 12.
d Excess of revenue over expenses and disbursements 1 ] 1 8 2 7 0 8 7 .
b Net investment income f negative, enter -0-) 2,546,896.
¢ Adjusted net income (f negative, enter -0-) N/A

1
11-24-14

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2014)
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Form 990-PF (2014)

M.B. AND EDNA ZALE FOUNDATION

75-6037429 Page 2

Balance Sheets Atached schedutes and amounts n the descnpton Beginning of year End of year
column should be for end-ot-year amounts anty (a) Book Value (b) Book Value (c) Far Market Value
Cash - non-interest-bearing 5,495. 4,567. 4,567.
2 Savings and temporary cash investments 712,822. 744,944. 744,944,
3 Accounts recewvable P
Less: allowance for doubtful accounts P
4 Pledges recewable P>
Less: allowance for doubtful accounts P
5 Grants receivable
6 Recevables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans recervable >
Less: allowance for doubtful accounts P 12,331. 0. 0.
@ | 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges 104. 4,748. 4,748.
< | 10a Investments - U.S. and state government abligations
b Investments - corporate stock STMT 8 4,763,962. 5,197,704. 5,197,704.
¢ Investments - corporate bonds
11 Investments - tand, buildings, and equipment. basis > _
Less accumulated depreciaton >
12 Investments - mortgage loans
13 Investments - other STMT 9 27,300,069. 26,848,213. 26,848,213.
14 Land, buildings, and equipment: basts P> 64,624.
Less accumulated depreciabon » 29,258. 7,966- 35,366. 35,366-
15 Other assets (describe P> STATEMENT 10) 23,191. 19,318. 19,318.
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item | 32,825,940. 32,854,860. 32,854,860.
17 Accounts payable and accrued expenses 11,729. 11,439. ;
18 Grants payable 268,435. 128,000. '
F 19 Deferred revenue
g 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable
= |22 Other iabilities (describe p» STATEMENT 11, 10,925. 17,884.
23 Total liabilities (add lines 17 through 22) 291,089. 157,323.
Foundations that follow SFAS 117, check here > |:|
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here >

Net Assets or Fund Balances

and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

32,534,851.

32,697,537.

O‘

0.

0.

0.

32,534,851.

32,697,537,

32,825,940,

32,854,860.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D W N

Total net assets or fund balances at beginning of year - Part II, column (a), ine 30

(must agree with end-of-year figure reported on prtor year's return)
Enter amount from Part I, ine 27a
Other increases not included in hine 2 (itemize) P

32,534,851.

1,182,087.

O.

Add lines 1, 2,and 3
Decreases not included in ine 2 (itemize} P>

SEE STATEMENT 7

33,716,938.

1,019,401.

Total net assets or fund balances at end of year (line 4 minus hine 5) - Part 11, column (b), ine 30

DN || N |-

32,697,537,

423511
11-24-14

Form 990-PF (2014)




Form 990-PF (2014) M.B. AND EDNA ZALE FOUNDATION 75-6037429 Page 3
| Part IV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, "f?,"‘t’“?é’#auslged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

c

d

e

(e) Gross sales price () Depreciation allowed (@) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 4,897,473. 2,788,523. 2,108,950.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
: col. (k), but not less than -0-) or
(I)F.M.V. as of 12/31/69 () Adusted basis “;{,E;‘i‘fjs(ﬁf §°a';](y') (s om0l ()

a

b

c

d

e 2,108,950.

If gamn, also enter in Part I, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- 1n Part |, ine 7 } 2 2,108,950.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).

If (loss), enter -0- in Part |, line 8 3 N/A
| PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4342 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.

fa) (b) (c) &
Calendar y(?azirsfoget!:;;? 3e)zli$atgggmmng in) Adjusted qualifying distributions Net value of nonchanitable-use assets (col. (Db')s ‘J:E.‘&%%"bg,‘“c'&_ )
2013 1,588,119. 30,960,156. .051296
2012 1,482,297. 28,966,504. .051173
2011 1,467,420. 29,636,346. .049514
2010 1,405,168. 27,574,044. .050960
2009 842,698. 24,350,760. .034607
2 Total of ine 1, column (d) 2 .237550
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .047510
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 33,041,508.
5 Multiply line 4 by line 3 5 1,569,802.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 25,469.
7 Addlnes5and 6 7 1,595,271.
8 Enter qualifying distributions from Part XI1, ine 4 8 1,639,527.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

423521 11-24-14 Form 990-PF (2014)




Form 990-PF (2014) M.B. AND EDNA ZALE FOUNDATION 75-6037429

Page 4

[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described n section 4940(d)(2), check here P> LI and enter “N/A" on Ime 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundattons that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 25,469.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 25,469.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from hine 3. If zero or less, enter -0- 5 25,469.
6 Credits/Payments;
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 8,185.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 21,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add fines 6a through 6d 7 29,185.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 2 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid »| 10 3,716.
11 Enter the amount of line 10 to be: Credited to 2015 estimated tax P> 3,716 .|Refundedd | 11 0.
[Part VI-AT Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign®? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes {see instructions for the definition)? ib X
If the answer is "Yes" to 14 Or 1p, attach a detailed description of the activities and copies of any matenals published or ‘
distributed by the foundation in connection with the activities o )
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. N
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detalled description of the activities '
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or N
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b I "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or ;
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law N o B
reman in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P '
X
b If the answer 1s "Yes" to line 7, has the foundation furmshed a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar -
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if “ves,” attach a schedule listing their names and addresses 10 X

423531
11-24-14

Form 990-PF (2014)




Form 990-PF (2014) M.B. AND EDNA ZALE FOUNDATION 75-6037429

Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) i
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see nstructions) SEE STATEMENT 12
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p»  WWW . ZALEFOUNDATION.ORG

11

X

12

X

13

X

14 Thebooksaremmcareof p» LEONARD R. KRASNOW, PRESIDENT Telephone no.p-214-855-0627

Locatedat > 6360 LBJ FREEWAY, SUITE 205, DALLAS, TX Z2IP+4 75240

15 Section 4947(a){1) nonexempt chantable trusts filtng Form 990-PF in heu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15 |

> |
N/A

16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank,
secunities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FInNCEN Form 114, (formerly TD F 90-22.1). If "Yes," enter the name of the
foreign country p»

16

Yes

No

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? Yes D No
{5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? :] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes @ No
b if any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see tnstructions)?
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(;)(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20142 ] ves No
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? L] Yes No
b If "Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014 ) N/A
4a Did the foundatton invest during the year any amount in a manner that would jeopardize its charitable purposes®?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014?

Yes

No

1b

1c

2b

3b

4a

X

4b

X

423541
11-24-14

Form 990-PF (2014)




Form 990-PF (2014)

M.B. AND EDNA ZALE FOUNDATION

75-6037429 Page 6

| Part VII-B’| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registratton drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc., organization described in section

4945(d)(4)(A)? (see instructions)

(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for

the prevention of cruelty to children or animals?

D Yes No

I:l Yes No
D Yes No

D Yes [Z No
[ Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
c If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamntained
expenditure responsibility for the grant? |___| Yes [:, No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, and 2uerage (c) Compensation e(mcg?ocyggtgg#gﬂnpslatgs (e) Ex ense
(@) Name and address Ours per ek dovoled | (1 notpald. | ™ Sifadber ™ | 2t ol
SEE STATEMENT 13 182,000.[ 45,500.] 1,635,
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emvlgx%e dhe?grerlelhplans account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

423551
11-24-14

Form 990-PF (2014)




Form 990-PF (2014) M.B. AND EDNA ZALE FOUNDATION 75-6037429  page7

{Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[ Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 SEE ATTACHMENT TO FORM 990-PF FOR PART IX-A

10, 288.

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

423561
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) M.B. AND EDNA ZALE FOUNDATION

75-6037429 Page 8

| Part X | ..
Minimum Investment Return (A domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

o a0 o e

Average monthly fair market value of securities 1a 32,996,420.
Average of monthly cash balances 1b 507,589.
Fair market value of all other assets 1¢ 40,669.
Total (add lines 1a, b, and c) 1d 33,544,678.
Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e I 0.

Acquisition indebtedness applicable to line 1 assets 2 0.
Subtract ine 2 from hne 1d 3 33,544,678.
Cash deemed held for charrtable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 503,170.
Net value of noncharitable-use assets. Subiract ine 4 from line 3. Enter here and on Part V, line 4 5 33,041,508.
Minimum investment return. Enter 5% of line 5 6 1,652,075.

DN W N

I Part Xi | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain

foreign organizations check here p» [__| and do not complete this part.)

1 Mimimum mvestment return from Part X, line 6 1 1,652,075.
2a Tax on investment income for 2014 from Part VI, line 5 2a 25,469.

b Income tax for 2014. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 25,469.
3 Distrnibutable amount before adjustments. Subtract fine 2¢ from line 1 3 1,626,606.
4 Recoveries of amounts treated as qualfying distributions 4 0.
5 Addfines 3and 4 5 1,626,606.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from tine 5. Enter here and on Part Xill, ne 1 7 1,626,606.
[Part XU Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes: i

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 1,639,527.

b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, Iine 8, and Part XIII, line 4 4 1,639,527.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 25,469.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,614,058.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14

Form 990-PF (2014)




Form 990-PF (2014)

M.B. AND EDNA ZALE FOUNDATION

75-6037429 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
ine 7
2 Undistriibuted income, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:;
3 Excess distributions carryover, if any, to 2014:
aFrom 2009

(a)

Corpus

(b)
Years prior to 2013

()
2013

(d)
2014

1,626,606.

bFrom 2010 48,174.

¢From 2011 11,225.

dFrom 2012 57,876.

eFrom 2013 85,545.

f Total of lines 3a through e
4 Qualifying distributions for 2014 from
PartXll,ine4:»$ 1,639,527,

202,820.

aApplied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

c Treated as distributions out of corpus
(Election required - see instructions)

dApphed to 2014 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same amount
must be shown in column {a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract line 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2013. Subtract line
4a from hne 2a. Taxable amount - see instr.
f Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2009
not apphed on line 5 or line 7
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
10 Analysss of line 9:

1,626,606.

12,921.

0.

0.

215,741.

aExcess from 2010 48,174.
bExcess from 2011 11,225.
¢ Excess from 2012 57,876.
dExcess from 2013 85,545.
e Excess from 2014 12,921.
110414 Form 990-PF (2014)



Form 990-PF (2014)

M.B. AND EDNA ZALE FOUNDATION

75-6037429

Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation descnibed in section

2 a Enter the lesser of the adjusted net
income from Part | or the mimimum
investment return from Part X for
each year hsted

b 85% of ine 2a

¢ Qualifying distrnibutions from Part X1,
line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Qualfying distritbutions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualfying
under section 4942(;)(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)
Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

(2

~

>

[T 4942()(3) or [T 4942())(5)

Tax year

Prior 3 years

(a)2014

0)2013

[©)2012

(@) 2011

(e) Total

—

7

| Part XV | Supplementary Information (Complete this part only

at any time during/the year-see instructions.)

f the foundation had $5,000 or more in assets

1 Information Regarding Foup’éation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see nstructions) to individuals or organizations under other conditions, complete items 2, b, ¢, and d.

a The name, address, and telephone number or e-mail adress of the person to whom applications should be addressed:

SEE STATEMENT 14

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadhnes:

d Any restrictions or mitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

423601 11-24-14

Form 990-PF (2014)



Form 990-PF (2014) M.B. AND EDNA ZALE FOUNDATION

75-6037429  Page 11

| Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to FO;lar}datK%n PUFDOS? %f gtrant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciplient
a Paid dunng the year
SEE ATTACHED SCHEDULE
1,345,425,
Total » 3a 1,345,425,
b Approved for future payment
SEE ATTACHED SCHEDULE
128,000,
Total » 3b 128,000,
Form 990-PF (2014)
423611

11-24-14




Form 990-PF (2014)

M.B. AND EDNA ZALE FOUNDATION

75-6037429 page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

{b)

Amount

c
E)((c u-
sion
code

(d)

Amount

{e)
Related or exempt
function ncome

o a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

645,748.

18

2,108,950.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet i line 13 instructions to verify calculations.)

2,754,698,

0.

13

2,754,698,

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

Form 990-PF (2014)




Form 990-PF (2014) M.B. AND EDNA ZALE FOUNDATION 75-6037429 page 13

[Part XVII [ Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a nonchantable exempt organization i 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1c X
d If the answer to any of the above 1S "Yes," complete the following schedule. Column (b) should always show the farr market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(@)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 L ves No
b If"Yes," complete the following schedule.
{a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

Slgn and belief, 1t 1s truegcorrect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Here| | %«( 2. M | 70/+=//S P PRESIDENT

S|gnatkre/6f officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ | i [PTIN
self- employed

Paid IRA L. NEVELOW @f\,a./ W 10-20-15 P00083210

Preparer |Frm's name » WEAVER AND TIDWELL, LLP Frm'sEiN »75-0786316
Use Only

ay Iscuss this
return with the preparer
shown below (see instr )?

Yes D No

Frm'saddress p 12221 MERIT DRIVE, SUITE 1400
DALLAS, TX 75251 Phoneno. 972-490-1970
Form 990-PF (2014)

423622
11-24-14




Schedule B Schedule of Contributors

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF) X
Department of the Treasury » Information about Schedule B (Form 990, 990-EZ, or 990-PF) and

Intesrnal Revenue Service its instructions is at www.Irs.qov/form990 -

OMB No 1545-0047

2014

Name of the organization

M.B. AND EDNA ZALE FOUNDATION

Employer identification number

75-6037429

Organization type{(check one).

Filers of: Section:
Form 990 or 990-EZ :l 501(c)( ) (enter number) organization

D 4947(a)(1) nonexempt chantable trust not treated as a pnivate foundation
[:] 527 political organization

Form 990-PF 501(c)(3) exempt private foundation

‘:] 4947(a)(1) nonexempt chantable trust treated as a private foundation

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
g
property) from any one contnibutor Complete Parts | and I See instructions for determining a contributor's total contributions

Special Rules

D For an organization descnbed in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b){(1){(A)(v1), that checked Schedule A (Form 990 or 890-EZ), Part Il, line 13, 16a, or 16b, and that received from
any one contributor, dunng the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIif, line 1h,

or (i) Form 990-EZ, line 1. Complete Parts | and Il

| .
| |:, For an organization described in section 501(c)(7), (8}, or (10) fillng Form 990 or 990-EZ that received from any one contrbutor, during the
| year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, Iiterary, or educational purposes, or for

the prevention of cruelty to children or animals. Complete Parts |, Il, and lll.

|:I For an organization described in section 501(c)(7), (8), or (10) fillng Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

rehigious, charitable, etc , contributions totaling $5,000 or more during the year

> 8

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 980-EZ or on its Form 980-PF, Part |, line 2, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedute B (Form 990, 990-EZ, or 990-PF) (2014)

423451
11-05-14




Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

M.B. AND EDNA ZALE FOUNDATION

Employer identification number

75-6037429

Part | Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | AMY AND WADE ROSENBERG Person  [X]
Payroll [:]
6360 LBJ FREEWAY, SUITE 205 8,000. Noncash [ |
{Complete Part |l for
DALLAS, TX 75240 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | BARBARA AND DONALD ZALE Person [
Payroll [j
6360 LLBJ FREEWAY, SUITE 205 53,125. Noncash [X]
(Complete Part Il for
DALLAS, TX 75240 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | BETTY AND MARVIN ZALE Person  [XJ
Payroll [:l
6360 LBJ FREEWAY, SUITE 205 1,250. Noncash [ ]
{Complete Part il for
DALLAS, TX 75240 noncash contributions.)
(a) (b) (©) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 | DANA AND QUIN GERARD Person
Payroll |:]
6360 LBJ FREEWAY, SUITE 205 5,000. Noncash [ |
(Complete Part 1l for
DALLAS, TX 75240 noncash contributions }
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 | JULIE AND DAVID FIELDS Person  [X]
Payroll L__|
6360 LBJ FREEWAY, SUITE 205 15,382. Noncash [ |
(Complete Part Il for
DALLAS, TX 75240 noncash contnbutions )
(@) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
6 JULIE AND GEORGE TOBOLOWSKY Person @
Payroll E:]

6360 LBJ FREEWAY, SUITE 205

5,000. Noncash [ ]

DALLAS, TX 75240

(Complete Part Il for
noncash contributions.)

423452 11-05-14

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)




Schedule B (Fbrm 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

M.B. AND EDNA ZALE FOUNDATION

Employer identification number

75-6037429

Part | Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed
(a) (0) (@ (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
7 | KAREN AND STEVEN SELTZER Person |
Payroll D
6360 LBJ FREEWAY, SUITE 205 10,655. Noncash
(Complete Part |l for
DALLAS, TX 75240 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
8 | RUTH AND ANDREW SUZMAN Person
Payroll :|
6360 LBJ FREEWAY, SUITE 205 20,000. Noncash [ |
(Complete Part |l for
DALLAS, TX 75240 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
9 | SHERYL AND GORDON BOGEN Person
Payroll :|
6360 LBJ FREEWAY, SUITE 205 11,185. Noncash [ |
(Complete Part Il for
DALLAS, TX 75240 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
10 | BOBBIE & LEO FIELDS Person
Payroll D
6360 LBJ FREEWAY, SUITE 205 20,350. Noncash [ |
(Complete Part Il for
DALLAS, TX 75240 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
11 { JERRY AND GLORIA LANDSBERG Person |
Payroll ‘:‘
6360 LBJ FREEWAY, SUITE 205 11,573. Noncash
(Complete Part Il for
DALLAS, TX 75240 noncash contnbutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
12 | BARRY ZALE Person  [X]
Payroll (]

6360 LBJ FREEWAY, SUITE 205

500. Noncash [ |

DALLAS, TX 75240

{Complete Part Il for
noncash contributions )

423452 11-05-14

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)




Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 3

Name of organization

Employer identification number

M.B. AND EDNA ZALE FOUNDATION 75-6037429
Partll Noncash Property (see instructions) Use duplicate copies of Part [l 1f additional space 1s needed.
(a)
(c)
: > - (b) i FMV (or estimate) (d) )
om Description of noncash property given (see instructions) Date received
Part |
966 SHARES TEXAS CAPITAL BANCSHARES
2
|
| 53,125. 12/10/14
|
(a)
(c)
: o - (b) . FMV (or estimate) (@) i
om Description of noncash property given (see instructions) Date received
Part |
1 20 SHARES GOOGLE, INC, CLASS A
‘ 7
| 10,655. 12/05/14
|
| (a)
(c)
‘ No. e (b) . FMV (or estimate) (d) X
1 from Description of noncash property given (see instructions) Date received
\ Part |
|
100 SHARES APPLE, INC
; 11
|
i 11,573. 12/03/14
| @
(c)
1 f:‘lo- o (b) ] FMV (or estimate) (@ .
| om Description of noncash property given (see instructions) Date received
| Part |
|
\
| (@)
| (c)
| No. i (b) . FMV (or estimate) (d) )
‘ from Description of noncash property given (see instructions) Date received
Part|
(a)
(c)
: o - (b) . FMV (or estimate) (@) i
om Description of noncash property given (see instructions) Date received
Part|

423453 11-05-14

————

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)




Schedule B (Fbrm 990, 990-EZ, or 990-PF) (2014)

Page 4

Name of organization

M.B. AND EDNA ZALE FOUNDATION

Employer identification number

75-6037429

Part I" EYCIUSI'V J I'ellgIOUS, clianlaBIe, efc., contriputions 10 orgamzahons descrnibed in section by ”Ci” i, w’, 0 attotal more than 1, or

e year from any one contributor. Complete columns (a) through (e) and the following line entry. for organizations

completing Part lll, enter the total of exclusively religious, chantable, etc , contnbutions of $1,000 or less for the year (Enter thisinfo once )

Use duplicate copies of Part Il if additional space 1s needed

(a) No.
g:rTl (b) Purpose of gift {c) Use of gift {(d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{(a) No.
g:rftnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:TI {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
r
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gOIt'ﬂl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

423454 11-05-14

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)




M.B. ANb EDNA ZALE FOUNDATION 75-6037429

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
COMMODITIES FUND 11, 293. 0. 11,293. 11,293.
GOLDEN 37,511. 0. 37,511. 37,511.
OTHER 540,017. 0. 540,017. 540,017.
SMITH GROUP 35,506. 0. 35,506. 35,506.
‘ STATE OF ISRAEL
i BONDS 21,421. 0. 21,421. 21,421.
|
‘ TO PART I, LINE 4 645,748. 0. 645,748. 645,748.
|
i
i FORM 990-PF LEGAL FEES STATEMENT 2
|
(A) (B) (C) (D)
| EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 2,600. 1,300. 1,300.
TO FM SS0-PF, PG 1, LN 16A 2,600. 1,300. 1,300.
‘ FORM 990-PF ACCOUNTING FEES STATEMENT 3
\
‘ (A) (B) (C) (D)
} EXPENSES NET INVEST- ADJUSTED CHARITABLE
| DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 20,937. 10,468. 10,469.
TO FORM 9S0-PF, PG 1, LN 16B 20,937. 10,468. 10,469.

STATEMENT(S) 1, 2, 3




M.B. AND EDNA ZALE FOUNDATION

75-6037429

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY AND
CUSTODIAN FEES 72,104. 72,104, 0.
TO FORM 990-PF, PG 1, LN 16C 72,104. 72,104. 0.
FORM 990-PF TAXES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 25,469. 0. 0.
FOREIGN TAXES 10,320. 10,320. 0.
PAYROLL TAXES 13,489. 4,265. 9,224.
TO FORM 990-PF, PG 1, LN 18 49,278. 14,585. 9,224.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AUTO, GAS & PARKING 1,321. 661. 660.
INSURANCE 10,5098. 5,299. 5,299.
MEMBERSHIPS & SUBSCRIPTIONS 1,860. 930. 930.
OFFICE EXPENSE 7,640. 3,820. 3,820.
TELEPHONE 4,864. 2,432. 2,432.
LESS OVERHEAD REIMBURSEMENT
- ABE ZALE FOUNDATION <39,688.> <19,844.> <19,844.>
HELEN SUZMAN EXHIBIT - N. TX
TOUR 10,288. 0. 9,688.
TO FORM 990-PF, PG 1, LN 23 <3,117.> <6,702.> 2,985.

STATEMENT(S) 4, 5, 6




M.B. AND EDNA ZALE FOUNDATION

75-6037429

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 7
DESCRIPTION AMOUNT

NET UNREALIZED LOSS ON INVESTMENTS - BROKERAGE ACCOUNTS 1,019,401.
TOTAL TO FORM 990-PF, PART III, LINE 5 1,019,401.

FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS 5,197,704. 5,197,704.
TOTAL TO FORM 990-PF, PART II, LINE 10B 5,197,704. 5,197,704.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
COMMODITIES FUND FMV 1,024,794. 1,024,794.
STATE OF ISRAEL BONDS FMV 1,250,000. 1,250,000.
MUTUAL FUNDS FMV 24,492,761. 24,492,761.
MASSACHUSETTS MUTUAL LIFE FMV 59,058. 59,058.
MPM BIOVENTURES 2014, L.P FMV 21,600. 21,600.
TOTAL TO FORM 990-PF, PART II, LINE 13 26,848,213. 26,848, 213.
FORM 990-PF OTHER ASSETS STATEMENT 10

BEGINNING OF END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
ACCRUED RECEIVABLES (AT COST) 23,191. 19,318. 19,318.
TO FORM 990-PF, PART II, LINE 15 23,191. 19,318. 19,318.

STATEMENT(S) 7, 8, 9, 10




M.B. AND EDNA ZALE FOUNDATION 75-6037429

FORM 990-PF OTHER LIABILITIES STATEMENT 11
DESCRIPTION BOY AMOUNT EOY AMOUNT
FEDERAL EXCISE TAX PAYABLE 10,415. 17,284.
PAYROLL LIABILITIES 510. 0.
HELEN SUZMAN EXHIBIT - DIRECT

CHARITABLE ACTIVITIES PAYABLE 0. 600.
TOTAL TO FORM 990-PF, PART II, LINE 22 10,925. 17,884.
FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 12
EXPLANATION

THE CONTRIBUTION OF $198,000 TO THE DALLAS JEWISH COMMUNITY FOUNDATION WAS
TREATED IN THIS RETURN AS A QUALIFYING DISTRIBUTION. THIS AMOUNT IS
RESERVED FOR A FUTURE CONTRIBUTION TO AN UNDETERMINED ORGANIZATION, BUT
ONE THAT IS ORGANIZED AND OPERATED EXCLUSIVELY FOR RELIGIOUS, CHARITABLE,
SCIENTIFIC, LITERARY, OR EDUCATIONAL PURPOSES. IN MAKING THIS
CONTRIBUTION, THE DIRECTORS OF THE FOUNDATION BELIEVE THE DALLAS JEWISH
COMMUNITY FOUNDATION IS WELL SUITED TO ASSIST THE FOUNDATION WITH THE
SELECTION AND EVALUATION OF CERTAIN QUALIFYING ORGANIZATIONS WHOSE MISSION
AND PURPOSE ARE CLOSELY ALIGNED WITH THE FOUNDATION'S MISSION AND PURPOSE.

\

\

STATEMENT(S) 11, 12




M.B. AND EDNA ZALE FOUNDATION 75-6037429

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 13
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
LEONARD KRASNOW PRESIDENT
6360 I.LBJ FREEWAY, SUITE 205 40.00 182,000. 45,500. 1,635.
DALLAS, TX 75240
DONALD ZALE DIRECTOR
6360 LLBJ FREEWAY, SUITE 205 0.00 0. 0. 0.
DALLAS, TX 75240
SHERYI, FIELDS BOGEN DIRECTOR
6360 LBJ FREEWAY, SUITE 205 0.00 0. 0. 0.
DALLAS, TX 75240
LEO FIELDS DIRECTOR
6360 LBJ FREEWAY, SUITE 205 0.00 0. 0. 0.
DALLAS, TX 75240
GLORIA LANDSBERG DIRECTOR
6360 LBJ FREEWAY, SUITE 205 0.00 0. 0. 0.
DALLAS, TX 75240
DANA GERARD VICE CHAIRMAN/DIRECTOR
6360 LLBJ FREEWAY, SUITE 205 0.00 0. 0. 0.
DALLAS, TX 75240
CLAUDIA ZALE DIRECTOR
6360 LBJ FREEWAY, SUITE 205 0.00 0. 0. 0.
DALLAS, TX 75240
AMY ROSENBERG DIRECTOR
6360 LBJ FREEWAY, SUITE 205 0.00 0. 0. 0.
DALLAS, TX 75240
DAVID ZALE CHATRMAN/DIRECTOR
6360 LBJ FREEWAY, SUITE 205 0.00 0. 0. 0.
DALLAS, TX 75240
GEORGE TOBOLOWSKY SECRETARY/TREASURER
6360 LBJ FREEWAY, SUITE 205 0.00 0. 0. 0.
DALLAS, TX 75240
KAREN SELTZER DIRECTOR
6360 LBJ FREEWAY, SUITE 205 0.00 0. 0. 0.

DALLAS, TX 75240

STATEMENT (S)




M.B. AND EDNA ZALE FOUNDATION

BARRY ZALE
6360 LBJ FREEWAY, SUITE 205
DALLAS, TX 75240

DAVID FIELDS
6360 LBJ FREEWAY, SUITE 205
DALLAS, TX 752490

ROBERT TOBOLOWSKY
6360 LBJ FREEWAY, SUITE 205
DALLAS, TX 75240

STEVEN LANDSBERG
6360 LBJ FREEWAY, SUITE 205
DALLAS, TX 75240

MAURICE D. PLOUGH, JR.
6360 LBJ FREEWAY, SUITE 205
DALLAS, TX 75240

SARAH LEVY VOORHEES

6360 LBJ FREEWAY, SUITE 205
DALLAS, TX 75240

TOTALS INCLUDED ON 990-PF, PAGE 6,

DIRECTOR
0.00

DIRECTOR
0.00

DIRECTOR
0.00

DIRECTOR
0.00

DIRECTOR
0.00

DIRECTOR
0.00

PART VIII

75-6037429

0. 0. 0.

0. 0. 0

0. 0. 0.

0. 0. 0.

0. 0. 0.

0. 0. 0
182,000. 45,500. 1,635.

STATEMENT(S) 13




M.B. AND EDNA ZALE FOUNDATION 75-6037429

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 14

PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

LEONARD R. KRASNOW, PRESIDENT
6360 LBJ FREEWAY, SUITE 205
DALLAS, TX 75240

TELEPHONE NUMBER

214-855-0627

FORM AND CONTENT OF APPLICATIONS

THE APPLICATION SHOULD BE IN THE FORM OF A LETTER. GRANT GUIDELINES ARE
AVAILABLE ON THE FOUNDATION'S WEBSITE.

ANY SUBMISSION DEADLINES

GRANT DECISIONS ARE USUALLY MADE TWICE A YEAR. DEADLINES FOR SUBMISSION
ARE NOTED ON THE FOUNDATION'S WEBSITE.

RESTRICTIONS AND LIMITATIONS ON AWARDS

THERE ARE NO RESTRICTIONS ON AWARDS; HOWEVER, PREFERENCE IS GIVEN TO

DALLAS,

TX; NEW YORK, NY; AND PALM BEACH COUNTY, FL. FOR SPECIFICS, PLEASE

REFER TO GRANT GUIDELINES ON THE FOUNDATION'S WEBSITE.

STATEMENT(S) 14
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M.B. & EDNA ZALE FOUNDATION
EIN: 75-6037429
DECEMBER 31, 2014

Attachment to Form 990-PF
Part IX-A Summary of Direct Charitable Activities

The North Texas Tour of the Helen Suzman Exhibition

The M.B. & Edna Zale Foundation sponsored a traveling exhibition highlighting the inspiring
work of Helen Suzman, a former South African Parliamentarian who devoted her life to fighting
apartheid laws, earning two Nobel Peace Prize nominations and worldwide respect.

The “Helen Suzman: Fighter for Human Rights” exhibition showcased four decades of
photographs, personal letters, speeches and news articles, which enabled attendees to discover
the tremendous strength Suzman demonstrated despite facing constant animosity, anti-
Semitism and intimidation from her South African colleagues and citizens.

Suzman served in the South African Parliament for 36 years (1953-1989), including a 13-year
period (1961-1973) as the governing body’s only member of the Progressive Party, and the sole
opposition condemning apartheid. The exhibition also highlighted Suzman’s enduring friendship
with Nelson Mandela, which began in 1967 when the two met at the infamous Robben Island
Prison

The schedule of campus dates during the North Texas Tour in 2014 included

e Sept. 15-0ct. 10, 2014
Austin College
Abell Library
1210 E. Richards
Sherman, TX 75090

e Oct. 15 - Nov. 14, 2014
Paul Quinn College Center for Civic Engagement, Entrepreneurship and Leadership
The Zale Library
3837 Simpson Stuart Rd.
Dallas, TX 75241

e Dec. 15 -Jan. 18, 2015
Aaron Family Jewish Community Center of Dallas
7900 Northaven Road
Dallas, TX 75230

Each of these educational and charitable organizations provided prominent and public space for
the Helen Suzman Exhibition during its stay. Each organization provided an array of
programming around the Exhibition, all open to the public at no charge There were a number
of speakers and symposia on the subject of human rights in South Africa and other parts of the
world It is estimated that thousands of individuals viewed the Exhibition and participated in the
associated events
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ATTACHMENT TO FORM 990-PF

Part |, Line 14
M. B. & EDNA ZALE FOUNDATION
EIN: 75-6037429
Leasehold Improvements, Equipment, and Furniture
December 31, 2014
Ending
Accumulated Book
Cost Depreciation Value

Leasehold Improvements 15,241.31 15,241.31 0.00
Automobile
2014 Nissan (12/2/14) 32,999.99 0.00 32,999.99
Office Furniture
Refrigerator 550.00 550 00 0.00
Workstation, Desk, Files 3,865.00 3,358.73 506 27
Conf. Table & 9 Chairs 3,411.00 3,411.00 0.00
Desk & 2 Credenzas 2,550.00 2,550.00 0.00

Sub-Total 10,376.00 9,869.73 506.27
Office Equipment
Conference Phone 567.84 463.54 104.30
Dell Computer - MP 1,380.66 1,104.48 276.18
Dell Computer - LK 1,297.94 1,038.24 259.70
Epson Projector 534.87 338.58 196.29
Dell Laptop Computer 1,661.00 1,051.84 609.16
HP Laserlet Pro 300 Printer 564.99 150.72 414.27

Sub-Total 6,007.30 4,147.40 1,859.90

Totals 64,624.60 29,258.44 35,366.16




. . CONTINUATION FOR 990-PF, PART IV
M.B. AND EDNA ZALE FOUNDATION 75-6037429 PAGE 1l OF 1

I Part IV [ Capital Gains and Losses for Tax on {nvestment Income
(a)List and describe the kind(s) of property sold, e.g., real estate, (bz,"f%“l’] ?(:ct?ausltraed (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mo. day,yr.) | (mo., day,yr.)
1a SEE ATTACHED "SCHEDULE OF REALIZED GAINS AND LOSS P
b SEE ATTACHED "SCHEDULE OF REALIZED GAINS AND LOSS P
¢ OTHER - LT CAPITAL GAIN DISTRIBUTIONS P
d OTHER - LOSS ON VEHICLE DISPOSITION P
e OTHER - LOSS ON EQUIPMENT DISPOSAL P
f
g
h
[
)
Kk
[
m
n
0
() o s prce el I e
a 2,683,462. 1,827,740. 855,722,
b 1,028,787. 957,292. 71,495,
¢ 1,185,224, 1,185,224.
d 671. <671.>
e 2,820. <2,820.>
f
g
h
[
I
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
¢ f col. (h) gain over col. (k),
(i) F.M.V. as of 12/31/69 %ﬁﬁ%%? %@ﬁﬁ$ﬂ$ %mwﬁﬁ&m&ﬁﬂ&fO()
a 855,722.
b 71,495,
c 1,185,224.
q <671 .>
e <2,820.>
f
g
h
)
J
k
|
m
n
0
2 Capital gain net income or (net capial loss) { :; ﬂi’,‘;‘g)ﬁ'gﬁtgﬁ‘ﬁf’{,_'«“,ﬁ%';,'f |l,"|],?,Z7 } 2 2,108,950.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part 1, ine 8, column (c).
If (loss), enter "-0-"in Part |, line 8 3 N/A
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