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rom 990-PF

Depariment of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

P Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2014

Open to Pubifit Inspoction

For calendar year 2014 or tax year beginning

, and ending

Name of foundation

A Employer identification number

ROCKWELL FUND, INC. 74-6040258
Number and street (or P O box number if mall 1s not delivered to street address) Room/suite B Telephone number (see Instructions)
770 S. POST OAK LANE 525 713-629-9022

City or town, state or province, country, and ZIP or foreign postal code

HOUSTON

G Check all that apply:

Initral retum of a former public charity D

TX 77056-6660
Initial return
Final return Amended return
Address change Name change

H Check type of organization- |Z| Section 501(c)(3) exempt private foundation
nSechon 4947(a)(1) nonexempt chantable trust |_| Other taxable private foundation

I Fair market value of all assets at
end of year (from Part i1, col. (c),
ing16) > $

J Accounting method:

D Other (specify)

87,015,497

@ Cash D Accrual

(Part |, column (d) must be on cash basis.)

C I exemption application 1s pending, check here

1. Foreign organizations, check here

2. Foreign organizations meeting the
85% test, check here and attach computation

E Ifprivate foundaton status was terminated under
section 507(b){1)(A), check here

F  fthe foundation is in a 60-month termination
under section 507(b)(1)(B), check here

> [

Partl

Analysis of Revenue and Expenses (The total of

(a) Revenue and

(d) Disbursements

{b) Net nvestment (c) Adpusted net for charitable
fmomte o ) 0 ad )y et ncessany s eogres e o i
1 Contributions, gifts, grants, etc, received (attach schedule) 500
2 Check @ if the foundation 1s not required to attach Sch. B
3 Interest on savings and temporary cash investments 428 428
4  Dwidends and interest from secunties 5,357,631 5,357,631
5a Gross rents -208,549 -155,817
o | b Netrental income or (loss) -208,815
E 6a Netganor (loss) fomsale of assetsnotonime 10 StmE 1 -141,074
°>’ b Gross sdes pnce for al assets on fine 6a 5,287,431
&, 7  Capital gain net income (from Part IV, line 2) 0
8  Net short-term capital gain »
9  Income modifications
10a Gross sales less retums and allowances
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) Stmt 2 83,841 7,328
12 Total. Add lines 1 through 11 5,092,777 5,209,570
«» |13 Compensation of officers, directors, trustees, etc. 785,163 315,551 469,612
& 114 Other employee salaries and wages 212,060 212,060
& [15 Pension plans, employee benefits 140,750 44,836 95,914
& 16a Legal fees (attach schedule)
l‘: b Accounting fees (attach schedule)
.; ¢ Other professional fees (attach schedule)
g 17 Interest 23,611 23,611
g 18  Taxes (atlach schedule) (see instructions) Stmt 3 190,603 66,697 32,980
E 19 Dep_gci_u_aon (aﬂachschedﬂl ahd depleton Stmt 4 4,608 2,437 )
'g 0“0@0\ 97,899 24,475 73,424
o tings 10,796 3,130 7,666
g Pnn tin an
g, Othe a‘{%ﬂsch" 5 Stmt 6 286,095 215, 347 59,413
- parati minigtrative expenses.
©
P A@@dﬁmm 1,751,585 696, 084 951,069
8 2 'ul'no'ns'gms grants paid See Statement 7 2,964,630 2,964,630
26  Total expenses and disbursements. Add lines 24 and 25 4,716,215 696, 084 3,915,699
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 376,562 .
b Net investment income (if negative, enter -0-) 4,513,486
¢ __Adjusted net income (if negative, enter -0-) ) :

For Paperwork Reduction Act Notice, see instructions.

DAA

Form 990-PF (2014)




Form 990-PF (2014) ROCKWELL FUND,

INC.

74-6040258

_Page 2
Beginning of year End of year
Partfl  Balance Sheets Alzched schoduos andarouricn e descrouon ooy o ok s TR YT
1  Cash - non-interest-bearing
2 Savings and temporary cash investments 573,570 906,327 906,327
3 Accounts receivable P
Less: allowance for doubtful accounts P
4  Pledges receivable P
Less allowance for doubtful accounts P
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans receivable (att. schedute) > See STMT.,Z'.J\ 3,658 ’ 590
Less: allowance for doubtful accounts P 4,792,580 3,658,590 3,544,698
»| 8 Inventones for sale or use
§ 9 Prepad expenses and deferred charges
<« 10a Investments - U.S. and state govemment obligations (attach schedule)
b Investments — corporate stock (attach schedule) See Stmt 8 58,129,964 60,334,996 60,588,056
¢ Investments — corporate bonds (attach schedule) See Stmt 9 9,870,604 10,805,816 10,883,651
11 Investments - land, buldings, and equipment. basis P>
Less accumulated depreciation (attach sch ) P>
12  Investments — mortgage loans 2,678,825 989,548 535,156
13 Investments — other (attach schedule) See Statement 10 7,452,331 7,322,313 10,425,621
14 Land, buildings, and equipment basis P> 136 ’ 186
Less accumulated depreciation (atachsch) > Stmt 11 123,583 16,742 12,603 12,603
15  Other assets (describe P See Statement 12 ) 127,687 119,385 119,385
16  Total assets (to be completed by all filers — see the
instructions Also, see page 1, item |) 83,642,303 84,149,578 87,015,497
17  Accounts payable and accrued expenses
18 Grants payable
_S 19  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
S| 21 Morigages and other notes payable (attach schedule)
= 22 Other liabiltties (describe P See Statement 13 ) 1,309 39
23 Total liabilities (add lines 17 through 22) 1,309 39
Foundations that follow SFAS 117, check here > [:]
g and complete lines 24 through 26 and lines 30 and 31.
é 24 Unrestricted
® 25 Temporarly restricted
g 26 Permanently restncted
5 Foundations that do not follow SFAS 117, check here > @
E and complete lines 27 through 31.
: 27  Capital stock, trust pnncipal, or current funds 18,329,447 18,329,447
§ 28  Paid-in or capital surplus, or land, bldg., and equipment fund
g 29 Retained eamings, accumulated income, endowment, or other funds 65,301,547 65,820,092
%] 30 Total net assets or fund balances (see instructions) 83,630,994 84,149,539
Z| 31 Total liabilities and net assets/fund balances (see
instructions) 83,632,303 84,149,578
Part il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part If, column (a), line 30 (must agree wth
end-of-year figure reported on prior year's return) 1 83,630,994
2 Enter amount from Part |, line 27a 2 376,562
3 Other increases not included In line 2 (itemize) » See Statement 14 3 163,132
4 Addlines 1,2, and 3 4 84,170,688
5 Decreases not included in ine 2 (itemize) » See Statement 15 5 21,149
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part If, column (b), line 30 6 84,149,539

DAA

Fom 990-PF (2014
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Form 990-PF (2014) ROCKWELL FUND, INC. 74-6040258

Page 3
Part ¢ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) g'_%‘g:gﬁ;ﬁ (mo, day, yr) (mo, day, yr)
1a See Worksheet
b
[
d
e
ooy dos ) oo s Do
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col () gain minus
oruy ware panes
a
b
c
d
e
2 Capital gain net income or (net capital loss) { If gain, also enter in Part |, line 7 }
If (loss), enter -0- in Part |, line 7 2 -144,023
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions). If (loss), enter -0- In }
Part |, line 8 3 -24,401
_PartVv Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?
If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part.

D Yes @ No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(:gd years (0) (e) Dlstrlbts:gn ratio
Calendar year (or tax year beginning tn) Adjusted qualifying distributions Net value of nonchanitable-use assets (col (b) divided by col (c))

2013 3,672,321 78,035,262 0.047060

2012 3,988,069 74,183,362 0.053760

2011 4,089,439 82,782,166 0.049400

2010 3,780,611 80,562,548 0.046928

2009 4,702,431 75,149,038 0.062575

2 Total of line 1, column (d) ) 2 0.259723
3 Average distribution ratio for the 5-year base penod — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3 0.051945

4 Enter the net value of nonchantable-use assets for 2014 from Part X, line 5 4 84,676,592

5 Multiply line 4 by line 3 5 4,398,526

6 Enter 1% of net investment income (1% of Part !, line 27b) 6 45,135

7 Addlines 5and 6 7 4,443,661

8 Enter qualifying distnbutions from Part XII, line 4 8 3, 915 7 699

Ifline 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

DAA

Form 990-PF (2014)
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Form 990-PF (2014) ROCKWELL FUND, INC. 74-6040258

Page 4
_Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions) =
1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 90,270
here » [ | and enter 1% of Part 1, line 27b _
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col. (b).
2  Taxunder section 511 (domestic section 4847(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addlnes 1and2 - 3 90,270
4  Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -O- 5 90,270
6 Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 129,493
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) ) bc
d Backup withholding erroneously withheld 6d
7  Total credits and payments. Add lines 6a through 6d 7 129,493
8  Enter any penalty for underpayment of estmated tax. Check here D if Form 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed » 9
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 39 ’ 223
11__ Enter the amount of ine 10 to be: Credited to 2015 estimated tax P> 39,223 Refunded » | 11
Part ViI-A Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local egislation or did it Yes | No
participate or intervene in any political campaign? ) 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the defimition)? - 1b X
If the answer is “Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any materials
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? B 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year:
(1) On the foundation. » $ (2) On foundation managers. P $
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a | X
b If“Yes,” has it filed a tax return on Form 990-T for this year? 4 | X
§  Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes,” attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
o By language in the govermning instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . 6 | X
7 Dud the foundation have at least $5,000 in assets at any tme during the year? If “Yes,” complete Part Il, col. (c), and Part XV 7 1 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) b
TX -
b if the answer 1s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? if “No,” attach explanation b | X
9 s the foundation claiming status as a prnivate operating foundaton within the meaning of secton 4942(j)(3) or
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If “Yes,”
complete Part XiV o 9 X
10  Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2014)
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Form 990-PF (2014) ROCKWELL FUND, INC. 74-6040258

Page 5

Part VILA___ Statements Regarding Activities (continued)

1

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) See Statement 16
Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If “Yes,” attach statement (see instructions)

Did the foundation comply with the public iInspection requirements for its annual retums and exemption. application?
Website address » WWW . ROCKFUND . ORG

11 | X

12 X
131X

The books areincare of » MARGARET E. MCCONN " Telephoneno.» 713-341-5346

770 S. POST OAK LANE, STE. 525
Located at P HOUSTON

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF n lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued dunng the year . » | 15 l

TX zir+4p» 77056-6660

>

At any time dunng calendar year 2014, did the foundation have an interest in or a signature or other authonty
over a bank, secunties, or other financial account In a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If
"Yes,” enter the name of the foreign country » Cayman Islands

Yes | No
16 | X

Part VH-B  Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

o

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ] D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualfied person? Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ) Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either availlable for
the benefit or use of a disqualified person)? D Yes IZ] No
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
terminabon of government service, if terminating within 90 days.) ] D Yes @ No
If any answer Is “Yes” to 1a(1)~«6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d}-3 or in a current notice regarding disaster assistance (see instructions)? .
Organizations relying on a current notice regarding disaster assistance check here . > D
Did the foundation engage in a prior year Iin any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2014? ) N/A
Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942()(3) or 4942(j)(5)):
At the end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and
6e, Part XllI) for tax year(s) beginning before 2014? . D Yes lzl No
If “Yes,” list the years P> 20 , 20 . 20 , 20
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement — see instructions ) . N/ A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here.
» 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? B I_i_\ Yes D No
If “Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer penod approved by the
Comnussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2014.) o
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2014?

Yes | No

1b X

1c

2b

3b X
4a X

4b X

DAA

Form 990-PF (2014)
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Form 990-PF (2014) ROCKWELL FUND,

INC.

74-6040258

Part ViI-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in

section 4945(d)(4)(A)? (see instructions)

(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational

purposes, or for the prevention of cruelty to children or animals?

D Yes ’z‘ No

O O L

b Ifany answer is “Yes" to 5a(1)5), did any of the transactions fail to qualify under the exceptions descnbed in

Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here
¢ If the answer s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?

If “Yes,” attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

N/A [ ] Yes

D Yes

b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?

If “Yes” to 6b, file Form 8870.

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b __If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

D Yes

Yes No
Yes No
Yes [g_l No
Yes @ No

N/A
> ]

DNO
@No

@ No
N/A

Page 6
5b
6b X
7b

Part Vili
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{a) Name and address

(b) Title, and average
hours per week
devoted to position

(¢) Compensation
(If not paid,
enter -0-)

(d) Contnbutions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

See Statement 17

2 Compensation of five highest-paid employees (o_ther than those included on line 1 - see instructions). If none, enter

“NONE.”

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to posifion

(c) Compensation

(d) Contnbutions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation
BERENICE B. YU HOUSTON PROGRAM OFFI
770 S. POST OAK LANE, STE. 525 TX 77056-6660 35.00 65,608 13,955 0
JUDY A. AHLGRIM HOUSTON GRANTS MGR/0O
770 S. POST OAK LANE, STE. 525 TX 77056-6660 35.00 59,250 17,046 0
DONALD A TITCOMBE HOUSTON PROGRAM OFFI
770 S. POST OAK LANE, STE. 525 TX 77056-6660 35.00 65,647 10,088 0

Total number of other employees paid over $50,000

> | 0

DAA

fForm 990-PF (2014
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Form 990-PF (2014) ROCKWELL FUND, INC. 74-6040258

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part 1X-A Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities duning the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 CONVENING OF EDUCATION GRANTEES TO DETERMINE WHETHER
EFFICIENIES AND COMMON LEARNINGS COULD BE DEVELOPED
TOWARDS OUR WORK IN MIDDLE SCHOOL DROP-OUT PREVENTION.

312

2 CONVENING OF WORKFORCE DEVELOPMENT GRANTEES INTERESTED IN
WORKING ON A COMMON SOLUTION FOR TRANSPORTATION ISSUES
CONSTITUTING A BARRIER FOR THEIR CLIENTS.

16

PartIX-B Summary of Program-Related Investments (see instructions)

Describe the two targest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-retated investments See instructions

3

Total. Add lines 1 through 3

DAA

Form 990-PF (2014)



Form 990-PF (2014) ROCKWELL FUND,

INC. 74-6040258

Page 8

Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1  Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes.
a Average monthly fair market value of secuntes 1a 66,517,735
b Average of monthly cash balances 1b 1,627,346
¢ Fair market value of all other assets (see nstructions) 1c 17,821,002
d Total (add lines 1a, b, and c) 1d 85,966,083
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) [ 1e | 0
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 85,966,083
4  Cash deemed held for chantable activines Enter 1%2% of line 3 (for greater amount, see
instructions) o 4 1,289,491
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 84,676,592
6 __Minimum investment return. Enter 5% of line 5 .. 6 4,233,830
Part XI  Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here »[ | and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 4,233,830
2a Tax on investment income for 2014 from Part VI, ine 5 2a 90,270
b Income tax for 2014. (This does not include the tax from Part Vi.) 2b
¢ Addlines 2a and 2b 2c 90,270
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 4,143,560
4  Recoveries of amounts treated as qualifying distributions 4 10,000
5  Add lines 3and 4 5 4,153,560
6  Deduction from distnbutable amount (see instructions) 6
7  Distributable amount as adjusted. Subtract line 6 from iine 5. Enter here and on Part XlII,
Iine 1 7 4,153,560
Part Xl Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contnbutions, gifts, etc. — total from Part I, column (d), line 26 1a 3,915,699
b Program-related investments - tofal from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (pnor IRS approval required) 3a
b Cash distrnibution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XlI, line 4 4 3,915,699
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 3,915,699

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

DAA

Farm 990-PF (2014



Form 990-PF (2014) ROCKWELL FUND,

'
LY

INC.

74-6040258

Page 9

Part Xilt

o

-0 O 0 T o

10

o & 0 O o

Undistributed Income (see instructions

Distnbutable amount for 2014 from Part XI,
ne 7

Undistnbuted income, if any, as of the end of 2014-

Enter amount for 2013 only

Total for pnor years: 20 , 20 , 20

(a)
Corpus

(b)
Years pnor to 2013

(c)
2013

(@)
2014

4,153,560

3,879,988

Excess distributions carryover, if any, to 2014:
From 2009

From 2010

From 2011

From 2012

From 2013

Total of lines 3a through e
Qualifying distributions for 2014 from Part XII,
ned:» $ 3,915,699

Applied to 2013, but not more than line 2a
Applied to undistributed income of prior years
(Election required — see instructions)

Treated as distnbutions out of corpus (Election
required — see instructions)

Applied to 2014 distnbutable amount
Remaining amount distrnibuted out of corpus
Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e. Subtract line 5
Pnor years' undistnbuted income. Subtract
ine 4b from line 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable

amount — see instructions

Undistnbuted income for 2013. Subtract line
4a from line 2a. Taxable amount — see
nstructions

Undistnbuted income for 2014. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2015

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions)

Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2015.
Subtract nes 7 and 8 from line 6a
Analysis of line 9:

Excess from 2010

3,879,988

35,711

4,117,849

Excess from 2011

Excess from 2012

Excess from 2013

Excess from 2014

DAA

corm 990-PF (2014)



Form 990.PF (2014) ROCKWELL FUND, INC. 74-6040258

Page 10

Part Xiv Private Operating Foundations (see instructions and Part VII-A, question 9

1a

2a

If the foundation has received a ruling or determination letter that it is a pnvate operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling »

Check box to indicate whether the foundation is a private operating foundation described in section |—| 4942(1)(3) or |—| 4942(3)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2014 (b) 2013 (c) 2012 (d) 2011

(e) Total

investment return from Part X for
each year listed

85% of line 2a

Qualifying distnbutions from Part X,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon:
“Assets” alternative test — enter
(1) Value of ali assets

(2) Value of assets qualifying under
section 4942(j)(3)(B)(1)

“Endowment” alternative test — enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

“Support” alternative test — enter.

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and § or more exempt
organizations as provided in
section 4942()(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV

any time during the year — see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here »> D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizatons under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

R. TERRY BELL 713-629-9022
770 S. POST OAK LANE, STE. 525 HOUSTON TX 77056-6660

The form in which applications should be submitted and information and materials they should include:

AS LISTED ON WEBSITE WWW.ROCKFUND.ORG

Any submission deadlines:
ROLLING DEADLINES; SEE WWW.ROCKFUND.ORG

Any restnctions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

See Statement 18

DAA

Form 990-PF (2014)



LY
.

Form 990-PF (2014) ROCKWELL FUND, INC. 74-6040258 Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
.. i I individual,
Recipient ;::v?l;; felaart\xo’:\dshlgl:z F°;";da“‘;" Purpose of grant or Amount
- any foundation manager :eZ:fe:: contribution oun
Name and address (hame or business) or substantial contnbutor
a Paid during the year
See Statement 19
2,964,630
Total » 3a 2,964,630
b Approved for future payment
See Statement 20
1,254,000
Total » 3b 1,254,000
Form 990'PF (2014)

DAA




Form 990-PF (2014) ROCKWELL FUND, INC. 74-6040258 Page 12
Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by sectron 512, 513, or 514 ©
(a (b) () (@) Related or exempt
Business code Amount Exgg-'ée'on Amount (:ef;ﬁf:‘f’sf:r'l:‘;oof:: )
1 Program service revenue:
a
b
c
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 428
4 Dwvidends and interest from secunties 14 5,357,631
5 Net rental iIncome or (loss) from real estate.

a Debt-financed property 531120 1,036

b Not debt-financed property 15 -156,085
6 Net rental Income or (loss) from personal property 532420 -53,768] 17 2
7 Other investment income 14 7,328
8 Gain or (loss) from sales of assets other than inventory 900099 2,949} 14 -144,023
9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Other revenue: a

b See Statement 21 76,513

c

d

e
12 Subtotal Add columns (b), (d), and (e) 26,730 5,065,281 0
13 Total. Add line 12, columns (b), (d), and (e) o 13 5,092,011

(See worksheet in line 13 instructions to venfy calculations )
Part Xvi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the |
v accomplishment of the foundation's exempt purposes (other than by prowviding funds for such purposes). (See instructions )
N/A

Form 990-PF (2014

DAA




Form 990-PF (2014) ROCKWELL FUND, INC. 74-6040258

Page 13
Part XVIt  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
{6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d [f the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fairr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c)3)) or in section 5277
b _If“Yes,” complete the following schedule

D Yes @ No

(a) Name of organization (b) Type of organization {c) Descniption of relationship

N/A

correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

Under penalties of perjury, | declare that | have examined thus return, including accompanying schedules and statements, and to the best of my knowledge and belief, i is true,

May the IRS discuss this retum

H with the preparer bglow
|S‘|Ef: (seel:\s:urmnes):%hs D No
) m/ | //-/5 /5~ ) _PRESIDENT & CEO

Signature of omgr or trustee Date Title
Pnint/Type preparer's name Preparer’s signature Date Check D g
R self-employed

Paid
Preparer

Firm's name P PTIN
Use Only

Firm's address P Firm's EIN D

Phone no

DAA

Form 990-PF (2014




Form 990-PF

For calendar year 2014, or tax year beginning

, and ending

Capital Gains and Losses for Tax on Investment Income

2014

Name

Employer Identification Number

ROCKWELL FUND, 74-6040258
e e o Lo e o s T © dagmet | Oy | @S
(1) 500 BOEING CO P 08/23/06 | 12/22/14
2 .75 VERIZON COMMUNICATIONS P 02/21/14 ) 12/21/14
(3 500 RAYTHEON CO (NEW) P 03/03/11 | 12/22/14
4) 500 SCHLUMBERGER LTD P 03/02/12 03/24/14
(5) 500 SCHLUMBERGER LTD P 03/02/12 06/26/14
6) .68 SEVENTY SEVEN ENERGY INC P 06/10/08 06/30/14
(79 314.941 FUNDAMENTAIL INVESTORS FD A P 12/27/10 | 01/06/14
8 95.761 FUNDAMENTAL INVESTORS FD A P 06/13/12 01/06/14
9 123.900 ING CORE EQUITY RESEARCH A P 12/17/13 01/06/14
10) 1825.904 VOYA CORE EQUITY RSCH FD A P 01/27/03 06/20/14
(11) 153.712 VOYA CORE EQUITY RSCH FD A P 01/27/03 06/20/14
(12) 63.722 VOYA CORE EQUITY RSCH FD A P 01/27/03 ] 06/20/14
(13) 7.168 VOYA CORE EQUITY RSCH FD A P 12/31/13 | 06/20/14
(14) 354.585 NEW ECONOMY FD A P 12/27/10 | 01/02/14
(15) 269.958 NEW ECONOMY FD A P 12/29/10 | 01/06/14
(€) Gross sales prie () Depreciaion atowed (9), Costorater bass 1) Samor Glos)

1 63,901 38,209 25,692

(2) 36 36

(3) 54,864 25,755 29,109

(4) 46,630 38,705 7,925

(5) 57,6712 38,705 18,967

(6) 17 32 -15

(7 16,150 11,530 4,620

(8) 4,911 3,485 1,426

(9) 2,117 2,070 47

(10 33,487 32,509 978

(11 2,819 2,737 82

(12) 1,169 1,135 34

(13) 131 124 7

(14) 13,432 9,010 4,422

(15) 10,226 6,808 3,418

Complete only for assets showing gain in column (h) and owned by the foundation on_12/31/69

(i) FMV asof12/31/69

()) Adjusted basis
as of 12/31/69

(k) Excessofcol (1)
over col (), if any

(l? Gains (Col (h) gain minus
col (k), but not less than 0-) OF
Losses (fromcol (h))

(1))

25,692

(2)

(3)

29,109

4

7,925

(5)

18,967

(6)

~-15

{1

4,620

(8) _

1,426

OR

47

(10)

978

(11)

82

{12)

34

(13)

7

(14)

4,422

(15)

3,418




Capital Gains and Losses for Tax on Investment Income
rom 990-PF 2014
For calendar year 2014, or tax year beginning , and ending
Name Employer Identification Number
ROCKWELL FUND, INC. 74-6040258
s ote: & e e 5 B A ES © ppmsmes | Osam | by
(1) 750 ISHARES RUSSELL 2000 ETF P 04/25/07 | 12/22/14
(20 250000 DELUXE CORP 5.125% 10/1/14 P 12/18/06 | 10/01/14
(3) FRAC SH GENERAL MOTORS P 03/15/05 [ 11/12/14
(4 216 GLAXOSMITHKLINE PLC P 04/15/10 | 04/08/14
(5) 200 GLAXOSMITHKLINE PLC P 10/25/10 | 04/08/14
6) 1300 GLAXOSMITHKLINE PLC P 12/22/10 | 04/08/14
(7). 700 HANNOVER RUECKVERSICHER SE P 09/17/09}12/22/14
8 4100 VERBUND AG P 02/20/07 | 06/26/14
(99 500 SILICON PREC IND LTD P 09/14/10 | 03/24/14
(10) .727 VODAFONE GROUP OLC P 07/01/08 [ 02/21/14
(1) 700 BAE SYSTEMS PLC P 11/17/09 | 12/22/14
(12) 300 ASTRAZENECA PLC P 03/26/09 ] 12/22/14
(13) 500 ISHARES MSCI SWITZERLAND ETF P 05/26/09 [ 12/22/14
(14) 1420 ISHARES MSCI MALAYSIA ETF P 03/17/08 [ 03/24/14
(15) 500 ISHARES MSCI THAILAND CAPD ETF P 07/27/09 [ 12/22/14
(6) Gross sales prce (1) Dopreciston siwe (), Sostior other bass fh), Smor fose)

1) 89,422 61,648 27,774

) 250,000 250,000

(3) 4 4

(4) 11,254 8,653 2,601

(5) 10,420 8,237 2,183

(6) 67,731 50,875 16,856

) 32,092 15,827 16,265

(8) 15,494 38,465 -22,971

(9) 3,219 2,550 669

(10) 30 39 -9

(11) 20,436 15,512 4,924

(12) 21,597 10,047 11,550

(13) 16,102 9,087 7,015

(14) 21,566 15,591 5,975

(15) 39,549 17,685 21,864

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), f any

(I& Gains (Col (h) gain munus
col (k), but not tess than -0-) OF
Losses {from cot (h})

(1

27,774

(2

(3

4

2,601

(5).

2,183

(6)

16,856

{7)

16,265

(8)

-22,971

9)

669

(10)

-9

(1)

4,924

(12)

11,550

(13)

7,015

(14)_

5,975

(15)

21,864




Capital Gains and Losses for Tax on Investment Income

Fom 990-PF 2014
For calendar year 2014, or tax year beginning , and ending
Name Employer Identification Number
ROCKWELL FUND, INC. 74-6040258
O orvahote. v s o s TS > ol Rl e S
(1) 110.368 CAP WRLD GR & INC FD A P 12/22/05 | 01/06/14
2 110.368 CAP WRLD GR & INC FD A P 12/22/05 | 01/06/14
3) 204.064 CAP WRLD GR & INC FD A P 12/20/10 | 01/06/14
(4 142.145 CAP WRLD GR & INC FD A P 03/21/11 1|1 01/06/14
(5) 377.048 CAP WRLD GR & INC FD A P 06/20/11 | 01/06/14
(6) 145.472 CAP WLRD GR & INC FD A P 03/19/12 |1 01/06/14
(77 449.818 EUROPACIFIC GRW FD A P 12/28/10 | 01/06/14
(8) 493.094 EUROPACIFIC GRW FD A P 12/26/12 | 01/06/14
(99 286.159 NEW PERSPECTIVE A P 12/28/11 ] 01/06/14
(10) 500 AMERICAN SMALLCAP WORLD A P 12/28/10 ] 01/06/14
(1) 100000 GE CAP AUSTRAILIA 7.5% 9/1/14 P 01/07/11 ]| 09/05/14
(12) 250000 BARCLAYS BK RV CNV SIB 6.7% P 06/21/13 ] 06/25/20
(13) 100000 BARCLAYS BK CONT FB 12% P 10/25/13110/31/20
(14) 250000 BARCLAYS BD RV CNV OXY 7.5% P 04/05/13 1 04/09/20
15y 250000 BARCLAYS BD RV CNV FLR 7.5% P 08/06/13 | 08/08/14
o Gross e e O o aimene Ny B st

(1) 4,933 4,007 926

(2) 4,933 4,007 926

(3) 9,122 7,195 1,927

(4) 6,354 5,059 1,295

(5) 16,854 13,547 3,307

(6) 6,503 5,202 1,301

(N 21,798 18,425 3,373

(8) 23,895 20,187 3,708

{9) 10,631 7,497 3,134

(10) 24,375 19,255 5,120

(11) 92,702 92,702

(12) 250,000 250,000

(13) 100,000 100,000

(14) 250,000 250,000

(15) 250,000 250,000

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof 12131/69

) Adjusted basis
as of 12/31/69

k) Ex f col
(k) Excess of ot ()

(I

? Garns (Col (h) gain minus
col (k), but not less than -0-) Or

Losses (from col (h))

()

926

2

926

(3

1,927

1G]

1,295

(5 __

3,307

{6)

1,301

]

3,373

(8)

3,708

9

3,134

(10)

5,120

(1)

(12)

(13)

(14)

(15)




Capital Gains and Losses for Tax on Investment iIncome
Fom 990-PF 2014
For calendar year 2014, or tax year beginning , and ending
Name Employer Identification Number
ROCKWELL FUND, INC. 74-6040258
ek o, bt s 5 S A O imasmee | Caase |
(1) 100000 DENBURY RES INC 8.25% 2/15/20 P 05/30/14 | 06/06/12
(20 250000 EDISON MISSION 7.75% 6/15/16 P 04/05/11 | 04/02/14
(3) __.949 NRG ENERGY INC. P 04/02/14 |1 04/04/14
(4 140000 NRG ENERGY INC SR NT P 10/16/09 | 09/03/14
(5) DYNEGY PAYMENT IN BANKRUPTCY P 01/07/11 [ 07/22/14
(6) 250000 PLAINS EXPL&PRD 7.625% 4/1/20 P 04/20/10 }112/17/14
(7). 56000 SUPERVALU INC 8% 5/1/16 P 04/20/10 | 12/15/14
8 .499 EME REORG TRUST P 04/02/14 | 04/22/14
(©) 12500 WEINGARTEN REALTY 8.1% 9/15/19 P 08/12/09 | 09/15/14
(100 75000 CONSOL ENERGY 8% 4/1/17 P 06/27/12 | 05/15/14
(11)_50000 FERRO CORP 7.875% 8/18/18 P 09/25/12 | 07/31/14
(12) FERRO CORP TENDER CONSENT PMT P 09/25/12 | 07/31/14
(13) 75000 NISKA GAS STRGE 8.875% 3/15/18 P 02/07/13 1 03/17/14
(14) 2072.72 AMERIQUEST 03-1 FLT 2/25/33 P 10/30/06 | 03/25/14
(15)_841.83 AMERIQUEST 03-1 FLT 2/2533 P 10/30/06 | 04/28/14
(6) Gros saes e O ratavases " (9] e o B
(1) 109,513 107,671 1,842
(2) 242,118 228,046 14,072
(3) 31 31
(4) 149,500 145,175 4,325
(5) 43 43
(6) 264,543 251,964 12,579
(7) 61,519 56,368 5,151
(8)
9) 250,000 250,000
(10) 78,000 76,861 1,139
(11 51,181 50,000 1,181
(12) 1,000 1,000
(13) 78,329 77,849 480
(14) 2,073 2,073
(15) 842 842

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof12/31/69 (i) Adusted basis

as of 12/31/69

(k) Excessofcol (1)

over col (), if any

(l& Gains (Col (h) gain minus
col k), but not less than 0-) OF
Losses (from col (h))

()

1,842

(2)

14,072

(3)

(4)

4,325

(5)

43

6) _

12,579

(N

5,151

(8)

(9

(10)

1,139

(1)

1,181

(12)

1,000

(13)

480

(14

(15)




Capital Gains and Losses for Tax on Investment Income

Form 990-PF

For calendar year 2014, or tax year beginning

,and ending

2014

Name

Employer identification Number

ROCKWELL FUND, INC. 74-6040258
e arenoue. s ortron o 00 B s el e o
(1) 2311.36 AMERIQUEST 03-1 F 2/25/33 P 10/30/06 [ 05/28/14
(2 3470.56 AMERIQUEST 03-1 FLT 2/25/33 P 10/30/06 | 06/27/14
(3 728.58 AMERIQUEST 03-1 FLT 2/25/33 P 10/30/06 | 08/26/14
4y 310.21 CONTIMORTGAGE 98-1 4/15/29 P 03/21/00 [ 01/17/14
(5) 1314.05 CONTIMORTGAGE 98-1 4/15/29 P 03/21/00 | 02/18/14
(6) 240.82 CONTIMORTGAGE 98-1 4/15/29 P 03/21/00 { 02/18/14
(n_5142.43 CONTIMORTGAGE 98-1 4/15/29 P 03/21/00 | 03/18/14
8) 2.03 CONTIMORTGAGE 98-1 4/15/29 P 03/21/00 [ 03/18/14
(99 3080.04 CONTIMORTGAGE 98-1 4/15/29 P 03/21/00 | 04/16/14
(10) 3144.28 CONTIMORTGAGE 98-1 4/15/29 P 03/21/00 | 05/15/14
(11) 5007.73 CONTIMORTGAGE 98-1 4/15/29 P 03/21/00 | 06/17/14
(12) 3043.74CONTIMORTGAGE 98-1 4/15/29 P 03/21/00 | 07/16/14
(13) 693.43 CONTIMORTGAGE 98-1 4/15/29 P 03/21/00 | 07/23/14
(14) 1058.45 CONTIMORTGAGE 98-1 4/15/29 P 03/21/00 | 07/23/14
(15) 5830.56 CONTIMORTGAGE 98-1 4/15/29 P 03/21/00 | 08/19/14
(€} Gross sates prce ® D ety (gllu‘i?lp%'n‘i‘é’i? oo’ f.?))puiaif’i s )

(1) 2,311 2,311

2) 3,268 -3,268

(3) 729 729

(4) 310 310

(5) 1,314 1,314

(6) 238 -238

) 5,142 5,142

(8) 2 -2

) 3,080 3,080

(10) 3,144 3,144

(11) 5,008 5,008

(12) 3,044 3,044

(13) 685 -685

(14) 1,045 -1,045

(15) 5,831 5,831

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof12131/69

{j) Adusted basis
as of 12/31/69

(k) Excess of col (1)
overcol ()), if any

(|& Gans (Col (h) gain minus
col (k), but not less than -0-) OF
Losses (from col (h)}

)]

) ~-3,268
(3)

4)

(5).

(6) -238
€4)]

(8) -2
9 _

(10)

(11)

(12)

(13) -685

(4)

-1,045

(15)




Capital Gains and Losses for Tax on Investment Income
Fom 990-PF 2014
For calendar year 2014, or tax year beginning , and ending
Name Employer Identfication Number
ROCKWELL FUND, INC. 74-6040258
s ol i © prmet | Desans | S
(1) 3259.82 CONTIMORTGAGE 98-1 4/15/29 P 03/21/00 | 09/16/14
(29 4557.17 CONTIMORTGAGE 98-1 4/15/29 P 03/21/00|10/17/14
(3) _4017.57 CONTIMORTGAGE 98-1 4/15/29 P 03/21/00}11/17/14
(4 2604.57 CONTIMORTGAGE 98-1 4/15/29 P 03/21/00 | 12/16/14
(5) 448.64 IMC HM EQ 7.87% 8/20/28 P 11/16/98 | 01/23/14
(6) 1001.42 IMC HM EQ 7.87% 8/20/28 P 11/16/98 | 02/20/14
(n 2009.78 IMC HM EQ 7.87% 8/20/28 P 11/16/98 | 03/21/14
(8 208.91 IMC HM EQ 7.8% 8/20/28 P 11/16/98 | 04/22/14
(9 315.04 IMC HM EQ 7.87% 8/20/28 P 11/16/98 | 05/21/14
(100 271.09 IMC HM EQ 7.87% 8/20/28 P 11/16/98 | 06/23/14
(11) 408.13 IMC HM EQ 7.87% 8/20/28 P 11/16/98 { 07/28/14
(12) 1154.39 IMC HM EQ 7.87% 8/20/28 P 11/16/98 | 08/22/14
(13) 404.15 IMC BM EQ 7.87% 8/20/28 P 11/16/98 | 11/28/14
(14 11751.40 JP MORGAN 05-R1 B4 5.5% 7/2 P 09/07/05(01/31/14
(15) 25030.49 JP MORGAN 05-R1 B4 5.5% 7/2 P 09/07/05 [ 01/31/14
(&) Gross sstes prce () Deprecision stowed (9], Costor oher bass (S ortoss))

1 3,260 3,260

(2) 4,557 4,557

(3) 4,018 4,018

(4) 2,574 2,574

(5) 1,499 -1,499

(6) 3,332 -3,332

(7) 6,660 -6,660

(8) 690 -690

(9) 1,036 -1,036

(10) 888 ~-888

(11) 1,331 -1,331

(12) 3,749 -3,749

(13) 1,296 -1,296

(14) 10,808 -10,808

(15) 23,021 -23,021

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof1231/69 (J) Adusted basis

as of 12/31/69

(k) Excessofcol (1)
over col {j), f any

(|& Gains (Col (h) gain minus
col (k), but not less than -0-) OF
Losses (from col (h))

()

(2

3}

(4

{5)

-1,499

(6)

-3,332

0

-6,660

(8

-690

(9)

-1,036

(10)

-888

(11

-1,331

(12)

-3,749

(13)

-1,296

(14)

-10,808

(15)

-23,021




Capital Gains and Losses for Tax on Investment Income

Form 990'PF

For calendar year 2014, or tax year beginning

, and ending

2014

Name

ROCKWELL FUND, INC.

Employer Identfication Number

74-6040258
O ek varohoser s b e 200 s T &5 O i | Caans | B
(1) 21595.50 JP MORGAN 05-R1 B4 5.5% 7/2 P 09/07/05 | 03/03/14
(2) 45998.41 JP MORGAN 05-R1 B4 5.5% 7/2 P 09/07/05 | 03/03/14
3 112249.15 JP MORGAN 05-R1 B4 5.5% 7/ P 09/07/05 | 03/31/14
(4 239090.69 JP MORGAN 05-R1 B4 5.5% 7/ P 09/07/05 | 03/31/14
(5 59273.93 JP MORGAN 05-R1 B4 5.5% 7/2 P 09/07/05 | 04/30/14
(6) 126253.47 JP MORGAN 05-R1 B4 5.5% 7/ P 09/07/06 | 04/30/14
(7) 56542.94 JP MORGAN 05-R1 B4 5.5% 7/2 P 09/07/06 | 05/30/14
(8) 120436.47 JP MORGAN 05-R1 B4.5.5% 7/ P 09/07/06 | 05/30/14
(99 67631.89 JP MORGAN 05-R1 B4 5.5% 7/2 P 09/07/06 | 07/01/14
(10) 144055.93 JP MORGAN 05-R1 B4 5.5% 7/ P 09/07/06 | 07/01/14
(11) 67631.89 JP MORGAN 05-R1 B4 5.5% 7/2 P 09/07/06 | 07/31/14
(12) 83364.68 JP MORGAN 05-R1 B4 5..5% 7/ P 09/07/06 | 07/31/14
(13) 39139.35 JP MORGAN 05-T1 B4 5.5% 7/2 P 09/07/06 | 08/29/14
(14) 192497.56 JP MORGAN 05-R1 B4 5.5% 7/ P 09/07/06 | 08/29/14
(15) 6737.33 JP MORGAN 05-R1 B4 5.5% 7/28 P 09/07/06 | 09/30/14
(8) Gross satesprice (®) Depreaaon alowed (9), Costor other bass ) Samortoss)

(1) 19,861 -19,861

2) 42,306 -42,306

3) 103,239 -103,239

(4) 219,900 -219,900

(5 54,516 -54,516

(6) 116,120 -116,120

(7 52,004 -52,004

(8) 110,769 -110,769

(9) 62,203 -62,203
(10). 132,493 ~-132,493

(11) 35,997 -35,997

(12) 76,673 -76,673

(13) 83,120 -83,120

(14) 177,046 -177,046
(15) 6,737 6,737

Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69

(i) FMV asof 12131569 (i) Adjusted basis

as of 12/31/69

k) Ex f col
(k) Excess of ot ()

? Gains (Col (h) gain minus
col (k), but not less than 0-) Of
Losses (from col (h))

()

-19,861

(2)

-42,306

(3)

-103,239

(4

-219,900

(5)

-54,516

{6)

-116,120

(N

-52,004

(8)

-110,769

(9

-62,203

(10)

-132,493

(11)

-35,997

(12)

-76,673

(13)

-83,120

(14)

-177,046

(15)




Capital Gains and Losses for Tax on Investment Income
Form 990-PF 201 4
For calendar year 2014, or tax year beginning _, and ending
Name

INC.

Employer Identification Number

ROCKWELL FUND, 74-6040258
oA oo 56 B B O g | Casamy | W

() 11615.35 JP MORGAN 05-R1 B4 5.5% 7/2 P 09/07/06 | 10/01/14
(20 24740.70 JP MORGAN 05-R1 B4 5.5% 7/2 P 09/07/06 | 10/01/14
(3) 13331.49 JP MORGAN 05-R1 B4 5.5% 7/2 P 09/07/06 | 11/04/14
(4y 28396.09 JP MORGAN 05-R1 B4 5.5% 7/2 P 09/07/06

(5 5834.89 RES ASSET 03-A6 B3 535% 5/25 P 03/25/04 | 01/28/14
(6) 8465.90 RES ASSET 03-A6 B3 5.5% 5/25 P 03/25/04 | 03/26/14
(7) 128283.41 RES ASSET 03-A6 B3 5.5% 5/ P 03/25/04 | 04/28/14
(8) 38892.95 RES ASSET 03-A6 B3 5.5% 05/ P 03/25/04 | 05/28/14
(@) 22933.06 RES ASSET 03-A6 B3 535% 5/2 P 03/25/04 | 06/27/14
(100 20258.37 RES ASSET 03-A6 B3 5.5% 5/2 P 03/25/04 | 07/28/14
(1) 5 FSP GALLERIA NORTH CORP P 05/25/05 | 06/19/14
(12) TERMINATION NET FUND I, LTD. P 10/31/00 | 10/27/14
(13) TERMINATION SENTINEL UNCORR. FD P 04/21/04 | 08/27/14
(14) SHRT TERM-PASS THRU PSHIPS, ETC. ML P 06/30/14 | 12/31/14
(15) LNG TRM FROM TRUSTS, PSHIPS, ETC. My 25 P 12/31/12 | 12/31/14

(€) Gross sses prce ) oo tay R Fakikort - (Do ombessly

(6] 10,683 -10, 683

2) 22,755 -22,755

(3 12,261 -12,261

(4) 26,117 -26,117

(5) 5,454 -5,454

(6) 7,914 -7,914

) 119,913 -119,913

(8) 36,355 -36,355

9 21,437 -21,437

(10) 18,937 -18,937

(1) 411,179 450,778 -39,599

(12) 40,738 36,559 4,179

(13) 4,021 33,162 -29,141

(14) 180 -180

(15) 284,448 284,448

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excessofcol (1)
over col (), if any

(I& Gains (Col (h) gain minus
col (k), but not less than -0-) OF
Losses (from cdl (h))

4]

-10,683

2 __

-22,755

(3 _

-12,261

(4)

-26,117

(5)

-5,454

{6)

-7,914

(7

-119,913

(8)

-36,355

(8).

-21,437

(10)

-18,937

(1)

-39,599

(12)

4,179

(13)

-29,141

(14

-180

(15)

284,448




Capital Gains and Losses for Tax on Investment Income
Form 990-PF 2014
For calendar year 2014, or tax year beginning , and ending
Name Employer |dentificaion Number
ROCKWELL FUND, INC. 74-6040258
(@) Uit and descnbe the kind(s) of property sold, e g , real estate, {b) How acquired (¢) Date acquired {d) Date sold
2-story bnek warehouse, or common stock, 200 shs MLC Co gg:rr]cart\lg:e {mo , day, yr) (mo , day, yr }
(1) PASS THRU SEC 1202 STOCK SALE STMT Ad P 08/31/07 | 03/28/14
@ LESS 1202 EXCLUSION ) P 08/31/07 | 03/28/14
(3) 1231 GAINS--SEE 4797 P 12/31/12 | 12/31/14

(4) AMERICAN MUTUAL FUND

(5) FUNDAMENTAL INVESTORS FUND

(6) VOYA CORE EQUITY RSCH FUND

(7 NEW ECONOMY FUND CL A

(8) ISHARES MSCI MALAYSIA FREE

(9) NEW WORLD FUND INC

(100 TEMPLETON FRONTIER MARKETS

(1) INTERNATIONAL, GROWTH & INC

(12) NEW PERSPECTIVE FUND

(13) CAPITAL WORLD BOND FUND

(14 JANUS GLOBAL REAL ESTATE FUND

(159 INDIA FUND

(e) Gross sates pnce {f) Depreciation allowed (g) Cost or ather basis {h) Gain or (loss)

(or allowable) plus expense of sale {e) plus (f) minus (g)
(1) 355,728 84,497 271,231
3] 135,616 -135,616
(3) 339,826 339,826
(4) 8,110 8,110
(5) 102,841 102,841
{6) 59,472 59,472
@ 130,724 130,724
(8) 134 134
(9) 57,480 57,480
(10 3,657 3,657
(1 37,731 37,731
(12) 64,281 64,281
(13} 13,093 13,093
(14) 981 981
(15) 21,263 21,263

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof 12/31/69 (j) Adusted basis (k) Excess of col (1) col(l()k), tilallrr:f)l(l(écs’ls {:)arg‘a—lg_)mg\# ®
as of 12/31/69 over col ()), if any Losses (from col (h})

) 271,231
) -135,616
3) 339,826
4 8,110
{5 102,841
(6) 59,472
) 130,724
(8) 134
(9) 57,480
(10) 3,657
(1) 37,731
(12) 64,281
(13) 13,093
(14) 981

15) 21,263




Form 990-PF

For calendar year 2014, or tax year beginning

, and ending

Capital Gains and Losses for Tax on Investment Income

2014

Name

ROCKWELL FUND, INC.

Employer Identfication Number

74-6040258

(@) ustand descnbe the kind(s) of property sold, e g, real estate,
2-story bnck warehouse, or common stock, 200 shs MLC Co

D-Donation

{b) How acquired
P-Purchase

(c) Date acquired (d) Datesold
(mo , day, yr) {mo , day, yr)

() SMALLCAP WORLD FUND

(2)

(3)

4

(5)

(6

(1)

(8)

()

(10)

(a1

(12)

(13)

(14)

(15)

{e) Gross sales price (f) Depreciation allowed

(g) Costor other basis
plus expense of sale

sh) Gain or (foss)
) plus (f) minus (g)

{or allowable)
(1) 30,446

30,446

(2

()

4)

(8)

{6)

(7

{8)

(9)

(10)

(an

(12)

(13)

(4)

(15)

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asoi12/31/69 (i) Adusted basis
as of 12/31/69

k) Ex f col
(k) Excess.of ol ()

(I)k Gains (Col (h) gain minus
col (k), but not tess than -0-) OF
Losses (from col (h))

()

30,446

(2)

3)

4

(5)

6)

(7).

(8)

9

(10)

(i1

(12)

(13)

(14)

(15)
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'74-6040258 ' ' Federal Statements

Statement 12 - Form 990-PF, Part ll, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value

SOFTWARE, NET OF AMORTIZATION $ 978 S 326 S 326
PAYCHEX REFUND-DOUBLED PAYROLL TAX 13,417 13,417
PARTNERSHIP DISTRIBUTIONS IN TRANSIT 70,832 3,251 3,251
FUNDS IN TRANSIT FROM CUST-HEDGE FND 5,991
GRANTOR TRUSTS FOR REIT SALES 18, 668 17,623 17,623
FEDERAL EXCISE TAX REFUND REC. 9,500 25,000 25,000
PREPAID FEDERAL EXCISE TAX 13,493 39,223 39,223
PREPAID FEDERAL INCOME TAX 1,000
STATE INCOME TAX REFUND REC. 12,043 12,043
PREPAID EXPENSES 203 203
ACCD INTEREST PURCHASED 1,324 1,324
DEPOSITS 7,222 6,972 6,972
SUNDRY 3 3 3

Total $ 127,687 $ 119,385 $ 119,385

Statement 13 - Form 990-PF, Part ll, Line 22 - Other Liabilities

Beginning End of

Description of Year Year
STATE INCOME TAX PAYABLE $ 1,309 $ 39
Total S 1,309 $ 39

Statement 14 - Form 990-PF, Part lll, Line 3 - Other_Increases

Description Amount

GRANTS RETURNED $ 10,000
SECTION 1202 EXCLUSION 135,616
CP GN DISTR 2014 TAXABLE IN 2013 9,817
DIVS REC 2014 TAXABLE IN 2013 7,805
FOR TAX THEREON -372
PERC. DEPLETION IN EXCESS OF COST 266

Total $ 163,132

Statement 15 - Form 990-PF, Part lll, Line 5 - Other Decreases

Description Amount
DIVS REC 2015 TAXABLE IN 2014 $ 1,450
CP GN DIST 2015 TAXABLE IN 2014 19,699
Total $ 21,149

12-15




9l

000°‘GLT $ Tea10lL
0999-9G60LL XI NOLSNOH
GZG6 "dALS ‘ANYT MYO 1LSOd 'S OLL
000 ‘GLT SONJATIAIA LVE8980-FL ANYAROD ¥ddWAT TTIAMMDOY
$ S9T3TIUYd PATTOIIUOD WOIF SIDISUBRI]L

Junowy uonduossaq NI3 Ssalppy

/ dweN

UONEWIojul KU PalloNuo) - || 8Ul1 'V-IIA Hed '4d-066 Wiod - 91 Juswiajels

sjuawale)s [esapa 8520¥09-tL




'74-6040258 ' Federal Statements

Foreign Country in which Financial Account is Held

Foreign Country Foreign Country
Code Name

CJd -Cayman Islands
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74-6040258 ' Federal Statements

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description
AS LISTED ON WEBSITE WWW.ROCKFUND.ORG

Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description
ROLLING DEADLINES; SEE WWW.ROCKFUND.ORG

Statement 18 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

PREFERENCE GIVEN TO GRANTS FOR THE GREATER HOUSTON AREA,
THEN TEXAS; LIMITED OUT OF STATE; NO GRANTS TO
INDIVIDUALS.

18
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74-6040258 - Federal Statements

Statement 21 - Form 990-PF, Part XVI-A, Line 11 - Other Revenue

Description
Business Unrelated Exclusion Exclusion Related
Code Amount Code Amount Income
EXCELSIOR PVT EQ-BAIN CAP
900099 $ 1 $ $
EXCELSIOR PVT EQ-BLACKSTONE
900099 17,367
OFS ENERGY FUND II
211110 73,673
OFS ENERGY FUND III
211110 -30,984
QOT HOLDINGS LIC
310000 16,456
Total S 76,513 S 0 s
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STATEMEVT 22
2014

Other Notes and Loans Receivable
Form 990'PF

For calendar year 2014, or tax year beginning

, and ending

Name Employer Identfication Number

ROCKWELL FUND, INC.

74-6040258

Form 990-PF,

Part II, Line 7 - Additional Information

Name of borrower

Relationship to disqualified person

(1) FOUNDATION PTNRS LLC CR FAC #1
(20 FOUNDATION PTNRS LLC CR FAC #2
(3) FOUNDATION PTNRS LLC CR FAC #3
(4 FOUNDATION PTNRS LLC CR FAC #4
(5) FOUNDATION PTNRS LLC CR FAC #5
(6) FOUNDATION PTNRS LLC CR FAC #6
(7). TPEG MIDCROWN INVESTORS LLC
(8)
9)
(10)
Onginal amount Maturity Interest
borrowed Date of loan date Repayment terms rate
(10 4,000,000 07/02/04 12/31/16 AT MATURITY OR SALE 12.000
2) 442,671 03/02/05 12/31/16 UPON MATURITY OR SALE 12.000
(3) 1,133,990 03/23/05 08/14/14 AT MATURITY OR SALE 12.000
(4) 273,957 09/24/09 12/31/16 AT MATURITY OR SALE 12.000
(5) 3,222,011 03/22/11 12/31/16 AT MATURITY OR SALE 12.000
(6) 60,000 06/28/12 12/31/16 AT MATURITY OR SALE 12.000
N 10,000 10/17/14 10/31/19 AT MATURITY 10.000
(8)
(9)
(10)
Security provided by borrower Purpose of loan
(1) NONE FUNDS TO FINANCE DEVELOPMENT PROJECT
(20 NONE FUNDS TO FINANCE DEVELOPMENT PROJECT
(3) NONE FUNDS TO FINANCE DEVELOPMENT PROJECT
(4 NONE FUNDS TO FINANCE DEVELOPMENT PROJECT
(5) NONE FUNDS TO FINANCE DEVELOPMENT PROJECT
(6) NONE FUNDS TO FINANCE DEVELOPMENT PROJECT
(7). _ NONE MEZZANINE FINANCING
(8)
9
(10)
Balance due at Balance due at Fair market value
Consideration fumished by lender beginning of year end of year
(1) CASH 2,671,962 2,671,962 2,644,684
(20 CASH 442,671 442,671 65,643
(3) _CASH 1,133,990
(4) CASH 273,957 273,957 455,892
(5) CASH 200,000 200,000 291,486
(6) CASH 60,000 60,000 76,993
(1) __CASH 10,000 10,000 10,000
{8)
(9).
(10)
Totals 4,792,580 3,658,590 3,544,698
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ROCKWELL FUND, INC.

CAPITAL GAIN PASS-THRU FROM PARTNERSHIPS

NET SHORT-TERM GAIN (LOSS) FROM PARTNERSHIPS

EXCELSIOR PE DIRECT FUND - BAIN 2006
EXCELSIOR PE DIRECT FUND — BLACKSTONE 2006
MERCURY FUND VENTURES liI, LP

NET SHORT-TERM CAPITAL GAIN (LOSS) FROM PARTNERSHIPS

NET LONG-TERM GAIN (LOSS) FROM PARTNERSHIPS & TRUSTS

FSP 505 WATERFORD CORP LIQUIDATING TRUST
FSP GALLERIA NORTH CORP LIQUIDATING TRUST
FSP PHOENIX TOWER CORP LIQUIDATING TRUST
BOW RIVER CAPITAL 2011-TE FUND, LP
EXCELSIOR PE DIRECT FUND - BAIN 2006
EXCELSIOR PE DIRECT FUND — BLACKSTONE 2006
OFS ENERGY FUND II, LP

PHOENIX 2010 PARTNERS, LP

SENTINEL UNCORRELATED FUND

Stk emenvr A3

74-6040258

139
-320

=
00
o

-429

-63
-231
4,844
43,842
98,552
21,302
113,879
2,752

NET LONG-TERM CAPITAL GAIN (LOSS) FROM PARTNERSHIPS & TRUSTS 284,448




STRTEMEIT 24
ROCKWELL FUND, INC. 74-6040258

SECTION 1202 SALE PASS-THRU FROM PARTNERSHIP

BOW RIVER CAPITAL FUND YV, LP

PROCEEDS 335,728
ADJUSTED BASIS OF STOCK 84,495

SECTION 1202 GAIN 271,233




STRTEMERT 25°
ROCKWELL FUND, INC. 74-6040258

SECTION 1231 GAIN PASS-THRU FROM PARTNERSHIPS

CHAMPION 2012 PARTNERS, LP 45,919
EXCELSIOR PE DIRECT FUND — BLACKSTONE 2006 12,702
NET FUND I, LTD. -201,470
OFS ENERGY FUND II, LP 256,379
OFS ENERGY FUND 1l (Q), LP -336
PHOENIX 2010 PARTNERS, LP 102,312
PHOENIX 2011 PARTNERS, LP 124,320

NET SECTION 1231 GAIN (LOSS) FROM PARTNERSHIPS 339,826




