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Form 990'PF

»
Department of the Treasury
Intemal Revenue Service >

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

Do not enter social security numbers on this form as it may be made public.
Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

I OMB No 1545-0052

Open to Public Inspection

For calendar year 2014 or tax year beginning

, and ending

Name of foundation

STENZEL, ELVA E. FOUNDATIONTUA

A Employer identification number

Number and street (or P O box number if mail 18 not delivered to street address) Room/suite 74-3014838
Wells Fargo Bank N A Trust Tax Dept - 1 W 4th St 4th Floor MAC D4000-041 B Telephone number (see instructions)
City or town State ZIP code

Winston Salem NC 27101-3818 (888) 730-4933

Foreign country name

Foreign province/state/county

Foreign postal code

C If exemption application i1s pending, check here » I:]

G Check all that apply. [] Initial retumn [J Initial return of a former public chanty | D 1. Foreign organizations, check here »[]
E] Final return D Amended retum 2. Foreign organizations meeting the 85% test,
E] Address change D Name change check here and attach computaton . . »

H Check type of organization: [X] Section 501(c)(3) exempt private foundation E If pnvate foundation status was terminated under ]

[ section 4947(a)(1) nonexempt chantable trust [ ] Other taxable private foundation section S07(b)(1)(A), check here . . >

| Fair market value of all assets at J  Accounting method. [X] Cash [ Accrual |£ ifine foundation is in & 60-month termnation

end of year (from Part Ii, col (c), ] Other (specify) .o under section 507(b)(1)(B), checkhere . .  »[]

Iine 16) » $ 2,963,619 (Part i, column (d) must be on cash basis )

Part ] Analysis of Revenue and Expenses (The total of (d) Disbursements
amou%ts in columns (b), (¢), and (g) may no(tnecessanly (alx':::z::ep:? ‘ (b} N;'tn ;2::1"’6"' © '::é‘::‘? net for Shan;::b
equal the amounts in column (a) (see instructions) ) books (cas'; g:;,s only)

1 Contributions, gifts, grants, etc., received (attach schedule) i AEE B o
2 Check P[X] if the foundation 1s not required to attach Sch. B Sl k
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties 66,689 62,837 ot S
5a Grossrents .
b Net rental income or (Ioss) ER 2
o| 6a Netgan or (loss) from sale of assets not on line 10 98,334 ’ el B
2| b Grosssales price for all assets on line 6a 1,301,199 T e . AT
@| 7 Capital gain netincome (from Part IV, line 2) . . s Ky ] 98,334 .
& | 8 Netshort-term capital gain . . ’ ) )
9 Income modifications . Foi k& BTN i e

10a Gross sales less returns and allowances i : "o y

b Less: Costofgoodssold . . . . C e i, i
¢ Gross profit or (loss) (attach schedule)

11 Other income (attach schedule) . "

12 Total. Add lines 1 through 11 . 165,023 161,171 0 i
wl13 Compensation of officers, directors, trustees etc. 36,822 27,616 9,205
2(14  Other employ
€115  Pension plan empl eﬁlﬁhﬁ 3\/ F D
2116a Legal fees (attachsaci :

W| b Accountingfe ﬁ ttach schedule) 1,155 1,155

2| ¢ Otherprofessiphaffeeliiattadh cl?&tﬁe)

ﬁ 17 Interest . . l‘! . .
2118 Taxes (attach pch dm ‘ie& tructngu . 1,399 817

€|19 Depreciation ( ttach u nd‘dep mrr"'“ . < i

g 20 Occupancy .

<« |21 Travel, conferences, and meetzngs

'g 22  Printing and publications .

© {23 Other expenses (attach schedule) . .

8’ 24 Total operating and administrative expenses.

'*E,' Add lines 13 through 23 . 39,376 28,433 0 10,360
g 25 Contributions, gifts, grants paid . 134,906 - 134,906

O 26  Total expenses and disbursements. Add lines 24 and 25 . 174,282 28,433 0 145 266

27  Subtract line 26 from line 12; o 5 . b e :

a Excess of revenue over expenses and dishursements . -9 259} kS :
b Netinvestment Income (if negative, enter -0-) . 132,738
¢ Adjusted net income (if negative, enter -0-) 7 0

For Paperwork Reduction Act Notice, see instructions.

HTA

Form 990-PF (2014)
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Form 990-PF (2014) STENZEL, ELVA E. FOUNDATIONTU A 74-3014838 Page 2
i Part Il Balance Sheets Attached schedules and amounts In the descnption column Beginning of year End of year
should be for end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing . . 7,624 6,970 6,970
2 Savings and temporary cash investments . 119,557 138,023 138,023
3 Accountsrecewable » ____ L M P ;
Less' allowance for doubtful accounts » _____
4 Pledgesreceivable » __ . e d
Less: allowance for doubtful accounts » ___
5 Grantsreceivable .
6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions) .
7  Othernotes and loans receivable (attach schedule) ®»____ i
Less: allowance for doubtful accounts
% 8 Inventories for sale or use .
@ 9 Prepaid expenses and deferred charges .
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach schedule) .
11 Investments—land, buildings, and equipment:basis  » _______________. i R N oo d
Less: accumulated depreciation (attach schedule) » ___
12  Investments—mortgage loans .
13  Investments—other (attach schedule) 2,584,162 2,549,753 2,818,626
14  Lland, buldings, and equpment. basis » ____ N
Less: accumulated depreciation (attach schedule) P i,
15  Other assets (describe » )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item 1) . 2,711,343 2,694,746 2, 963 619
17  Accounts payable and accrued expenses . S B |
«» |18  Grants payable . . T ,
2119 Deferred revenue . e . s
% 20 Loans from officers, directors, trustees, and other dlsquallf ied persons 5 e h
g 21  Mortgages and other notes payable (attach schedule) . et s
22  Otherliabilties (descrbe » ) S R
23 Total liabilities (add lines 17 through 22) . . 0 of AN s
o Foundations that follow SFAS 117, check here . . . .» [] 13 j » -
e and complete lines 24 through 26 and lines 30 and 31. Tigl et
5124 Unrestncted .
g 25 Temporarily restricted #
5|26 Permanently restricted |
g Foundations that do not follow SFAS 117 check here » X :
w and complete lines 27 through 31. .
0127 Capital stock, trust principal, or current funds . 2,711,343 2,694,746 B U ‘?q
% 28 Paid-in or capital surplus, or land, b!dg., and equipment fund -
8 29 Retained eamings, accumulated income, endowment, or other funds
f‘ 30 Total net assets or fund balances (see instructions) . 2,711,343 2,694,746} <. 3 ”;
2|31 Total liabilities and net assets/fund balances (see s e
instructions) . 2,711,343 2,694,746 .
Analysis of Chaan in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) . 1 2,711,343
2 Enter amount from Part |, line 27a . 2 -9,259
3 Other increases not included in line 2 (|tem|ze) b _ML_J:I’_L_JA_L_ E_QN_Q_&_QTE[N_C_QME_A_QI_J_I_T_IQ_N_S ______ 3 5,240
4 Addlines 1,2, and 3 4 2,707,324
6 Decreases not included in line 2 (|tem|ze) > _§§§_ Atta_cheg__s_tate_rp_e_r_tt_ ______________________ 5 12,578
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part I, column (b), line 30 .. 6 2,694,746

Form 990-PF (2014)



Form 990-PF (2014)

STENZEL, ELVA E. FOUNDATION TU A

74-3014838 Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g , real estate, (b'):,TP"L racinq:slged {c) Date acquired (d) Date sold
2-story bnick warehouse, or common stock, 200 shs MLC Co) D—Donation {mo , day, yr) (mo , day, yr)
1a See Attached Statement
b See Attached Statement
c _See Attached Statement
d See Attached Statement
e See Attached Statement
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{0) Gross sales pice (or allowable) plus expense of sale (e) plus (f) minus (9)
a 0
b 0
c 0
d 0
e 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col () gain minus
Adjusted b: k) E: f col col (k), but not less than -0-) or
M FMV asof 12/31/69 O o 1031160 Coer ol ), .72&' ) Losses (from col (h))
a 0
b 0
c 0
d 0
e 0
. If gain, also enterin Part |, ine 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -O- in Part |, line 7 2 98,334
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see instructions). If (Ioss), enter -0- in }
Partl, line 8 . 3 0
Qualification Under Section 4940(9) for Reduced Taxon Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? ] Yes [X] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part
1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.
(a) (b) (© (d)
Calendar Be::e{oﬁgxod g:ra {)sg ginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col gf:;:azg%nb?g& ()
2013 114,709 2,893,755 0 039640
2012 127,635 2,766,997 0046128
2011 138,598 2,846,118 0 048697
2010 101,867 2,694 089 0037811
2009 151,708 2,437,560 0 062238
2 Total ofline 1, column (d) . . 2 0234514
3 Average distribution ratio for the 5-year base penod—dlwde the total on Ilne 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years . . 3 0046903
4  Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 . 4 3,019,186
5§ Multiply line4byline3 . 5 141,609
6 Enter 1% of net investment income (1% of Part |, line 27b) . [ 1,327
7 AddlinesSand6 . 7 142,936
8  Enter qualifying distnibutions from Part XII, ine 4 . 8 145,266

If ine 8 is equal to or greater than line 7, check the box in Pan VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2014)
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Form 990-PF (2014) STENZEL, ELVA E. FOUNDATIONTU A 74-3014838 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see Instructlons)
Exempt operating foundations described in section 4940(d)(2), check here P> O and enter "N/A" on line 1.
Date of ruling or determination letter.  __________.__. {attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,327
here » [X] and enter 1% of Part|, line 27b . . :
¢ All other domestic foundations enter 2% of line 27b Exempt forelgn orgamzatrons enter 4% of - o .
Part |, hine 12, col. (b).
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . . 2 0
3 Addlnes1and2 . .. 3 1,327
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) .. 4
5§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 1,327
6 Credits/Payments . .
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 1,950
b Exempt foreign organizations-—tax withheld at source . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6c
d Backup withholding erroneously withheld . . . e e e 6d ;
7  Total credits and payments. Add lines 6a through 6d 7 1,950
8 Enter any penalty for undermpayment of estimated tax. Check here D |f Form 2220 is attached |8
9  Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . . »19 0
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid ... P 110 623
Enter the amount of line 10 to be: Credited to 2015 estimated tax » 623| Refunded » | 11 0
Statements Regarding Activities
1a Durmg the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 dunng the year (either dlrectly or mdrrectly) for polltlcal purposes (see
Instructions for the definition)? . .. 1b X
If the answer is "Yes" to 1a or 1b, altach a detalled descnpt/on of the act/wt/es and copies of any matenals
published or distnbuted by the foundation in connection with the activities. L
¢ Did the foundation file Form 1120-POL for this year? . . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year ' o }
(1) On the foundation. » $ (2) On foundation managers. P$ %“f‘;‘?:é% 52y e :?
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed R A :
on foundation managers. P> $ 55
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3  Has the foundation made any changes, not previously reported to the IRS, in its govemning instrument, articles N )
of incorporation, or bylaws, or other similar instruments? /f "Yes,” attach a conformed copy of the changes . . . . . . 3 X
4a Dd the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? . 4b [ N/A
6  Was there a liquidation, termination, dissolution, or substantial contractlon durmg the year’? . 5 X
If "Yes, " attach the statement required by General Instruction T. . %
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or ]
® By state legislation that effectively amends the governing instrument so that no mandatory directions that R R
conflict with the state law remain in the governing instrument? . . 6 | X
7  Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part Il col (c) and PartXV 7 | X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) » 5
TX A
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General N R T D
(or designate) of each state as required by General instruction G? If "No, " attach explanation . 8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) 4
or 4942(j)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If
"Yes," complete Part XIV 9 X
10 Did any persons become substantial contnbutors dunng the tax year’? If "Yes attach a schedule /lst/ng the/r
names and addresses . .. e e e e e 10 X

Form 990-PF (2014)



Form 990-PF (2014) STENZEL, ELVA E. FOUNDATIONTU A 74-3014838 Page 5
Part VII-A Statements Regarding Activities (continued)

1

12

13

14

15

16

GELAVAIRE]  Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions). . . . . . 11 X
Dud the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallf ed

person had advisory privileges? If "Yes," attach statement (see instructions). . . . . . . . . . . .. 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . 13| X
WVEDSIE AUUTESS P N A
The books are in care of » WELLS FARGOBANKNA ... ... ..... Telephone no. » 888-7304933 _________
Located at » 1 W 4th St 4th Floor MAC D4000-041 Winston Salem NG ________________. ZIP+4 > 27101-3818 _________..
Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF in lieu of Form 1041—Check here . »
and enter the amount of tax-exempt interest received or accrued during the year . N 4 | 15 IN/A

At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? . . .. 16 X
See the Instructions for exceptions and filing requirements for FiNnCEN Form 114, (formerly TD F 90-22 1) If PR T

"Yes," enter the name of the foreign country »

File Form 4720 if any item Is checked in the "Yes"” column, unless an exception applies. <] Yes| No
During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchanqe, or leasing of property with a disqualified person? . . . []Yes [X]No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . .. DOvYes XINo NP
{3) Furnish goods, services, or facxhtles to (or acoept them from) a dlsquallﬁed person? .. [Oyes [XINo i o ‘1255?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . [XIYes [No ’ ‘
(5) Transfer any income or assets to a disqualified person (or make any of either available for 225

the benefit or use of a disqualified person)? . . . . . [Jyes [XINo :5 .
(6) Agree to pay money or property to a government offi C|al? (Exceptlon Check "No" nf the -

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90days) . . . . . CdYes [X]No
If any answer is "Yes" to 1a(1)~(6), did any of the acts fail to qualfy under the exceptlons descnbed in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see mstructlons)? . 1b X
Organizations relying on a current notice reqarding disaster assistance check here . 4 4

Did the foundation engage In a prior year in any of the acts described in 1a, other than exoepted acts, that .
were not corrected before the first day of the tax year beginning in 20147 . . . . . 1c X
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate A
operating foundation defined in section 4942(j)(3) or 4942(j)(5)). . "
At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and A ?
6e, Part XIIl) for tax year(s) beqinning before 2014? . . . . . . . . . . . . . . . . [OvYes [XINo e

If"Yes," listthe years » 20 , 20 , 20

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) e ]
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)to  |..:.k .
all years listed, answer "No" and attach statement—see instructions.) . . . 2b | N/A
If the provisions of section 4942(a)(2) are being applied to any of the years Ilsted in 2a list the years here
> 20 ,20____,20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise '
atany tme during the year? . . . . . e oo o ... OYes XINo I e
If "Yes," did it have excess business holdlngs in 2014 asa result of (1) any purchase by the foundation or '
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2014 ) e . . 3b | N/A
Did the foundation invest during the year any amount in a manner that would jeopardlze its charltable purposes? . 4a X

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ]
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2014? . . 4b X

Form 990-PF (2014)



Form 990-PF (2014) STENZEL, ELVA E. FOUNDATIONTU A 74-3014838 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
: : 8a Dunng the year did the foundation pay or incur any amount to.
| (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . dvyes [X]No ;
(2) Influence the outcome of any specific public election (see section 4855), or to carry on, - ]
directly or indirectly, any voter reqistration drive? . .. . O Yes [XINo
(3) Provide a grant to an individual for travel, study, or other 5|m|Iar purposes? . . [OYes [XINo
(4) Provide a grant to an organization other than a charitable, etc., organlzatlon described in E
section 4945(d)(4)(A)? (see instructions) . . . OYes [XINo
(5) Provide for any purpose other than religious, charitable, scnentlf c, Ilterary, or educatlonal
purposes, or for the prevention of cruelty to children or animals? . CJyes [XINo
b If any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptlons descnbed in .
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . 5b | N/A
‘ Organizations relying on a current notice regarding disaster assistance check here P O Do
i ¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax e
| because it maintained expenditure responsibility for the grant? . N/A COyes [ONo
If "Yes, " attach the statement required by Regqulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, dlrectly or mdnrectly, to pay premiums
on a personal benefit contract? . . ) Co .. .. DOYes [XINo (
b Did the foundation, during the year, pay premiums, dlrectly or |nd|rectly, ona personal benefit contract? . 6b X
If "Yes" to 6b, file Form 8870. R |
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? I:l Yos [Xl No o
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . 7b | N/A
| Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
‘ and Contractors
| 1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average (c) Compensation {d) Contnbutions to

(o) Expense account,
{a) Name and address h k If not paid, | benefit pl
de\?;t’resd’:grpv::ﬁlon ‘e:terp-g-) an?ﬂn;%g?:d c:m;l)e?\:ant?on other allowances
Wells Fargo Bank NA.________ . _..... Trustee
1 W 4th St 4th Floor MAC D4000-041 Winston Salem, | 4 00 36,822

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
"NONE.”
(b) Title, and average (d C?ntnbu;fn:fto E
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation employee benefit | {e) Expense account,
devoted to position plans and deferred other allowances
compensation
NONE e eeeeees
Total number of other employees paid over $50,000 » 0

Form 990-PF (2014)



Form 990-PF (2014) STENZEL, ELVA E. FOUNDATIONTUA 74-3014838 Page 7

ET A Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3__ Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

...........................................................................

Total number of others receiving over $50,000 for professional services . . . . .. »

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficanes served, conferences convened, research papers produced, etc

Expenses

Part 1X-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

Total. Add lines 1 through3 . . . . .. ...

0

Form 990-PF (2014)



Form 990-PF (2014)  STENZEL, ELVA E. FOUNDATION TU A
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

74-3014838 Page 8

see instructions.)

1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes’ :
a Average monthly fair market value of securities . 1a 2,956,094
b Average of monthly cash balances . 1b 109,069
¢ Fair market value of all other assets (see mstructlons) 1c
d Total (add lines 1a, b, andc) . . 1d 3,065,163
e Reduction clamed for blockage or other factors reported on Imes 1a and
1c (attach detalled explanation) . . . . . . e .. I 1e | :
2 Acquisition indebtedness applicable to line 1 assets . 2
3 Subtractine 2 fromline 1d . 3 3,065,163
4 Cash deemed held for chantable actnvmes Enter 1 ‘/z % of Ime 3 (for greater amount see
instructions) . . 4 45 977
5 Net value of noncharltable-use assets Subtract I|ne 4 from line 3 Enter here and on Part V I|ne 4 5 3,019,186
MmImum investment retumn. Enter 5% of line 5 . 6 150,959
Distributable Amount (see instructions) (Section 4942(1)(3) and ())(5) pnvate operatmg
foundations and certain foreign organizations check here B[] and do not complete this part )
1 Minimum investment return from Part X, line 6 e e e e e e e 1 150,959
2a Tax on investment income for 2014 from Part VI, line 5 . . . e 2a 1,327} ...
b Income tax for 2014. (This does not include the tax from Part VI. ) . . 2b
¢ Addlines 2a and 2b 2¢c 1,327
3 Distnbutable amount before adjustments Subtract I|ne 2c from I|ne 1 3 149,632
4 Recoveries of amounts treated as qualifying distnbutions . 4
§ Addlnes3and4 . . . 5 149,632
6 Deduction from distributable amount (see mstructlons) . . 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
line 1 e e e 7 149,632
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes:
a Expenses, contnbutions, gifts, etc.—total from Part I, column (d), ine 26 . 1a 145,266
b Program-related investments—total from Part IX-B . . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carryrng out chantable etc
purposes . 2
3  Amounts set aside for specrf c chantable pro;ects that satlsfy the .
a Suitability test (prior IRS approval required) . . 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V Irne 8 and Part XIlI lme 4 4 145,266
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) . . . 5 1,327
6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 . 6 143,939

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)



Form 990-PF (2014)
MUndistributed Income (see instructions

1

2

o 2

- 0o Q0T

10

®© Q0T

STENZEL, ELVA E. FOUNDATIONTUA

74-3014838 Page 9

Distnbutable amount for 2014 from Part X,

line 7

Undistnbuted income, lf any, as of the end of 2014
Enter amount for 2013 only . Ce e
Total for pnor years 20 ,20 , 20

Years pnor to 2013

(d)
2014

149,632

Excess distnbutions carryover, If any, to 2014:
From 2009 .

From 2010 .

From 2011

From 2012 .

From 2013 .

Total of lines 3a through e . .. .
Qualifying distributions for 2014 from Part XII
lined4. » $ 145,266

Applied to 2013, but not more than ine 2a .
Applied to undistributed income of prior years
(Election required—see instructions) . .
Treated as distnbutions out of corpus (Election
required—see instructions) . .

Applied to 2014 distnbutable amount .
Remaining amount distnbuted out of corpus .
Excess distnbutions carryover applied to 2014 .
(/f an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract ine 5
Prior years' undistnbuted income. Subtract

line 4b from line 2b . .

Enter the amount of prior years' undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢ from line 6b Taxable
amount—see instructions .

Undistributed income for 2013. Subtract llne
4a from line 2a. Taxable amount—see
instructions .

Undistributed income for 2014 Subtract Ilnes
4d and 5 from line 1. This amount must be
distributed in 2015 .

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions) .

Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a .

Analysis of ine 9
Excess from 2010 .

2N

- v:\’ff‘ o ¥

5
R

e

sy

s A

- : o g d o
IRFE ST

127,813

w
=

K

v,
)

RSN

Excess from 2011 .

Excess from 2012 .

Excess from 2013 .

Excess from 2014

Form 990-PF (2014)



Form 990-PF (2014)

1a

b
2a

STENZEL, ELVA E. FOUNDATIONTU A

74-3014838 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2014, enter the date of the ruling

Check box to indicate whether the foundation is a private operating foundation described in section

Enter the lesser of the adjusted net
income from Part | or the minimum
investment retum from Part X for
each year listed . o

85% of line 2a .

Qualifying distnbutions from Part XII,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities .
Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢ .

Complete 3a, b, or ¢ for the
alternative test relied upon*
"Assets" alternative test—enter:

(1) Value of all assets . .

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

"Endowment” altemnative test—enter 2/3

of minimum investment return shown in

Part X, line 6 for each year listed .

"Support" alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)}(3XB)(in) .

(3) Largest amount of support from

an exempt organization

[] 48420)3) or ] 4842015

Tax year

Prior 3 years

(a) 2014

(b) 2013

{c) 2012

(d) 2014

(e) Total

(@]

0

0

!45 Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

1

Information Regarding Foundation Managers:
a List any managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [X] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations

under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

The form in which applications should be submitted and information and materials they should include.

Any submission deadlines.

Any restnctions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

Form 990-PF (2014)



Form 990-PF (2014) STENZEL, ELVA E. FOUNDATIONTUA 74-3014838  page 11

XM Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

. If recipient 1s an individual,
Recnplent show any relationship to F:tua rtllc‘l:t::n Purpose of grant or A t
. any foundation manager contnbution moun
Name and address (home or business) or substantial contnbutor | "€SPent
a Paid during the year
See Attached Statement
Total . T -~ | 134,906
b Approved for future payment
NONE
Total . . . . P 3 0

Form 990-PF (2014)



Form 990-PF (2014)

STENZEL, ELVA E. FOUNDATIONTUA

74-3014838 page12

EUPAIN.Y  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

N hWN

-0 wWwo~N®

- b

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

{b)

Amount

(c)

Exclusion code

(d)

Amount

(o)
Related or exempt
function income
(See nstructions )

-0 Q0 oe

g Fees and contracts from government agencies
Membership dues and assessments .

Interest on savings and temporary cash investments
Dividends and interest from secunties .

Net rental income or (loss) from real estate:

a Debt-financed property e e e e
b Notdebt-financed property . . . . . . .
Net rental income or (loss) from personal propert
Other investment income ... .
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events .
Gross profit or (loss) from sales of inventory .
Other revenue: a

14

66,689

18

98,334

b

c

d

e

Subtotal. Add columns (b), (d), and () .
Total. Add line 12, columns (b), (d), and (e) . .

165,023

0

ee worksheet In line 13 instructions to venfy calculations )

S
Part XVI-B

Line No.
v

13

165,023

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)

Not Applicable

Form 990-PF (2014)



Form 990-PF (2014) STENZEL, ELVAE FOUNDATIONTUA 74-3014838 Page 13
mformation Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage In any of the following with any other organization descnbed {Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political ) ;
organizations? 4
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . 1a(1) X
(2) Other assets . 1a(2) X
b Other transactions- |
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets . 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
{5) Loans or loan guarantees . . 1b(5) X
(6) Performance of services or membershlp or fundralsmg sohcntatlons . 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above is "Yes," complete the following schedule. Column (b) should aIways show the falr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a)Line no | (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
Not Applicable
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orin secton 527? . . . . . . .O Yes [XI No
b If"Yes," complete the following schedule.
(a) Name of organization {b) Type of organization {c) Descnptton of relationship
Under penalties of perjury, | declare that | have examined this retum, Including accompanying schedules and statements, and to the best of my knowledge and belief, it is true
Si gn c;nect, and complets Declaration of preparer (other than taxpayer) Is based on all information of which preparer has any knowledge May the IRS ciscuss this retum
L,lﬁ.. 7S 2£. SVP Wells Fargo Bank N A. with the preparer shown below
Here | } Grch s re | 12412015 tﬂSVP Wells Fargo Bank N A. e g o bl
. Pnnt/Type preparer's name Preparer's signature Date Check |f PTIN
::::; arer JOSEPH J CASTRIANO /’C/g‘:\? 4/24/2015 self—empl@yed P01251603
Firm's name __ » PricewaterhouseCoopers, LLP Frm'sEIN ® 13-4008324
Use Only[¢ . aaeress »_600 GRANT STREET, PITTSBURGH, PA 15219-2777 Phoneno ___412-355-6000

Form 990-PF (2014)



STENZEL, ELVAE FOUNDATIONTUA

74-3014838 Page 1

of 1

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name

METHODIST CHILDREN'S HOME OF WACO

Street
1111 HERRING AVE

City
WACO

State
TX

Zip Code
76708-3642

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution

Amount

134,906

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount




Part |, Line 6 (990-PF) - Gain/Loss from Sale of Assets Other Than Inventory

Totals Gross Cost, Cther Net Gan
Amount Sales Baws and Expensea or Loss
Long Term CG Distnbutionl _____— 51,269] Capital Gaina/Losses( 1,301,199 1,202,865} 98,334]
Short Term CG Drstnbutton Other sales| 9| o] [}
Check X~ #
Check “X™ Purchsser Expeniss of Ssle
to include .a Date Acquistion Dats Gross Seles Cost or Valuation and Cost of Net Gan
in Pact IV Description CUSIP# Purchaser Business | Acquired Method Sold Price Othet Basis Method Impravements | Depreciation Adustments or Loss
X___ |ASG GLOBAL ALTERNATIVE;‘ 638727885 71152013 1111772014 2,409] 2,454 0]
X__|PIMCO TOTAL RET FO-INST #__ 693390700 611072011 9/572014 10,842 10,710 of
X___ |PIMCO TOTAL RET FO-INST # __ 693390700 T8MoR011 9/30/2014, 41,074 41,878 0
X PIMCO TOTAL RET FD-INST # 693300700 8/3072011 93072014 110,999) 112,326} o
X |ARTISAN INTERNATIONAL FU__ 04314H204 6/10/201 122172014 3,268 2,407 0
X [ARTISAN INTERNATIONAL FUY _ 04314H204 6202014 11/47/2014 4,325 4,452 0
X [ARTISAN MID CAP FUND-INS { 04314H600 21121201 42212014 12,811 10,732
X____[ARTISAN MID CAP FUND-INS| __ 043141600 6120201 1111712014 9,455 9,162}
X ICREDIT SUISSE COMM RET § 22544R305 6/10/201 42212014 2,718 3,339
10 X CREDIT SUISSE COMM RET § __ 22544R305, &30/201 42272014 8,101 9,827}
1 X___|CREDIT SUISSE COMM RET §__ 22544R305 _ 85307201 6/18/2014 27,259 33,822 of
12 X____|CREDIT SUISSE COMMRET § __ 22544R305 21142012 /1872014 12,371 13,526 0]
X DIAMOND HILL LONG-SHORT| 252845833 871072012 811872014 3,372 2,536 o
14| . X . |DIAMOND HiLL LONG-SHORT| _ 252845833 _ | _ _ I | enaroiy, [Morsora | _____ 18797 2588 | ... 1. N 0l
X DIAMOND HILL LONG-SHORT| 252845833 8/3072011 101152014 26,912] 19,521 0
X DIAMOND HILL LONG-SHORT| ___ 252645833 __ e . 8102012 | _ __[tor1sr2014 13,459) wre . . N
X DODGE & COXINTLSTOCKH . 256200103 T 1T T enoon 12172014 X 4,178 N ol
X DODGE 8 COXINTLSTOCKH ~ 256208103 - _| er02014 1111712014 3,657 . . 0
X [DODGE & COX INCOME FD C: 256210105 _ 12172014 - 0]
X [DODGE & COXINCOME FOC{ 256210105 ~ 6/1872014 oL SR 0]
X  |DODGE & COXINCOMEFDC{ 256210103 a . 9572014 o 0|
X _ [DODGE 8 COXINCOME FDC{ 256210105 . e I 101572014 - _ 0
X DODGE & COX INCOME FD C! 256210103 e - . 1072872014 0|
X DODGE & COX INCOME FD Ci 256210105 1072872014 0]
X DODGE & COX INCOME FD C! 256210108 | o 111772014 0
X DREYFUS EMG MKT DEBT L] | 261980454 - /1872014 - .. 9
X PIMCO TOTAL RET FD-INST # 893380700 9/3072014 0
X PIMCO TOTAL RET FD-INST # 893390700 _ | L 81302014 o
X PIMCO FOREIGN BD FD USD [ 893390882 1011512014
X___ |RIDGEWORTH SEIX HY BO- #__76628T845 12211201 0
X RIDGEWORTH SEIX HY BOd 766287645 1211201 0
X RIDGEWORTH SEIX HY BD-{ # 766287648 217201 0
X RIDGEWORTH SEIX HY BD-/ # 221201
M X RIDGEWORTH SEIX HY BD- 4 722201
38 X___ |7 ROWE PRICE SHORT TERM|___77957P105 1227201
38 X INEUBERGER BERMAN LONG 84120RA08 11/17/2014
37 X___|NUVEEN HIGH YIELD MUNI BJ __67085Q772 10/152014
38 X INUVEEN HIGH YIELD MUNI BJ __ 670685Q772 12/19/2014 of
39 X OPPENHEIMER DEVELOPING| __ 883974508 8/18/2014 0]
10 X ____|OPPENHEIMER DEVELOPING| 683974804 111772014 [
TH PIMCO TOTAL RET FD-INST # _ 693390700 _{ . . . . _ .. 6/1872014 I SR I 0
X PIMCO TOTALRET FD-INST # 893360700 /162014 0)
43| X~ [T ROWE PRICE SHORT TERM _77957P108 ™ | __ R 41222014 I 0
| 4 X _ |T ROWE PRICE SHORT TERM _  77957P105 8/1872014 N - 0
[ a8 | X _ _|T ROWE PRICE SHORT TERM~  77957P105 101572014 | . 0
| 48 | X .. |T ROWE PRICE SHORT TERM]  77957P105 1072872014 . . . - 0
X " [SPDR DJWILSHIRE INTERNA|  78483x883 412212014 R L. 0
X "|SPDR DJWILSHIRE INTERNA| 78483863 1111712014 I o 0|
X _ " [VANGUARD TOTAL BONDMA| 921937835 T 101572014 R - 0
X~ |VANGUARD TOTAL BONDMA| 921937835 _ o R 10126872014 - .0
X [VANGUARD TOTAL BOND MA] 821837835 _ - - 1172014 0
x VANGUARD FTSE EMERGING] | 922042858 ~_ - ~ N 12112014 q
x VANGUARD FTSE EMERGING ~. 922042858 | L _BBR2012 _A2112014 - .0
X___ {VANGUARD FTSE EMERGING 922042858 21812013 172172014 9
X [VANGUARO FTSE EMERGING] _ 922042658 | - [ mio1y | 112112014 [
X UARD FTSE EMERGING 922042858 911172008 1721201 - 0
| X___ ARD FTSE EMERGINGl 922042858 9111/2008. 8/1201 0
58 X VANGUARD REIT VIPER 922908553 111972012 422201, 0
58 X___ |VANGUARD REIT VIPER 922908553 172172014 4122/201 [
80 [VANGUARD REIT VIPER 922900553 172112014 1011572014 of
81 VANGUARD REIT VIPER 922908553 1/132008 10/15/2014 (1]
62 VANGUARD REITVIPER ___ | 922908553 /1372005 _ 1111772014, o
[1] [DREYFUS EMG MKT DEBT LO 261980404 2114/2012 811872014 o
[T} X [DRIEHAUS ACTIVE INCOME F] 262028855 2122013 1212014 0]
[1] X [DRIEHAUS ACTIVE INCOME F] 262028855 7i152013 172112014 o
[1] X DRIEHAUS ACTIVE INCOME F] 262028855 71152013 /12014 0]
87 X____ |DRIEHAUS ACTIVE INCOME F| 262028855 10r32013 6/18/2014_ 10,697| 10,817, 0
EATON VANCE GLOBAL MACY 277923728 71152013 10/152014 27,021 27,814 ]
EATON VANCE GLOBAL MACK 277923728 12302014 10/15/2014 15,972] 18,160 [\




Part |, Line 8 (390-PF) - Gain/Loss from Sale of Assets Other Than inventory

Totals Gross Cost, Cther Net Gun
Amount Sales Bawus end Experses orLoss
Long Term CG Distnbution: 51,2689 Capital Ganw/Losses 1,301 19_9] 1,202 885 98,334
Short Term CG Distribution: Othor sales| [} [} [})
Check X if|
Check X~ Purchaser Expense of Sale
1o include ma Date Acquisiion Date Gross Sules Costor Valuation and Cost of
in Part1V Deacription CUsIP # Purchaser Business Acquired Method Sold Improvements Deprecigtion Adustments
X EATON VANCE GLOBAL MACH___ 277923728 82072014 10/152014 0
__X__ |JPMORGAN MID CAP VALUE{ 339128100 _ _ | er20n2014 | 11172014 . )
X HARBOR CAPITAL APRCTION| 411511504 1171912012 N 112112014 . )
X, HARBOR CAPITAL APRCTION| 411511504 - 6/10/2011 12172014 R - . 9
X HARBOR CAPITAL APRCTION] 411511504 42472014 611872014 — 0f
X HARBOR CAPITAL APRCTION| 411511504 - — 2122013 6/18/2014 _ 0
X HARBOR CAPITAL APRCTION| 411511504 - 107282014 111712014 . 0
X _ [1sHARESCORES&P500ETH 484287200 R 8/8/2012 12172014 N of
X ISHARES CORE S & P SO0 ETH _ 484287200 . 6182014 111772014 P . 0f
X . |ISHARES CORE 8 &P 500 ETA | 464287200 _ o1 T1onseors 117722014 I _ . [
X KALMAR GR W/ VAL SM CAP-| _ 483438305 e . ) GRO014 | 1111772014 - 0f
x KALMAR GR W VAL SM CAP-{ ~ 483438308 ~ TT o 200 [T 0T [ 104 il o
X KEELEY SMALL CAP VAL FD 487300808 2142012 172172014 [}
X KEELEY SMALL CAP VAL FD 487300808 P 8/30/2011 | V1822014 . — 0]
X KEELEY SMALL CAP VAL FD 487300808 21472012 8/18/201. 0
3 KEELEY SMALL CAP VAL FD ___ 487300808 5/10:2012 8187201 [
X___|LAUDUS MONDRIAN INTLFI-I{ 518550655 611072011 41227201 0]
X____|LAUDUS MONDRIAN INTLFI I} __ 518550855 211472012 4722201, 0
X LAUDUS MONDRIAN INTLFI I} 51855Q655 71520 4221201 0
X LAUDUS MONDRIAN INTLF! I} 51855Q855 11232014 A22/2014 o
X |MFS VALUE FUND-CLASS T#4___ 552963694 21142012 112172014 0
MFS VALUE FUND-CLASS | #9 552083894 820201 11172014 0
MERGER FD SH BEN INT #26q___589509108 810201 6116072014 0
MERGER FD SH BEN INT #28¢ 589509108 22201 6/1672014 0
FD SH BEN INT #261 589509108 715201 B8/82014 0]
MERGER FD SH BEN INT #26¢ 589509108 _2122013 82014 9
ASG GLOBAL ALTERNATIVE: 638727883 7152013 172172014 0|
ASG GLOBAL ALTERNATIVE! 638727803 71152013 8/1872014 [s)




Part |, Line 16b (990-PF) - Accounting Fees

1,155 1,155
Disbursements
Revenue and for Charnitable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only)
1 _[TAX PREP FEES 1,155 1,155




Part |, Line 18 (990-PF) - Taxes

1,399 817 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Charitable
Description per Books Income Net Income Purposes
1 |FOREIGN TAXES PAID 817 817

2_[ESTIMATED EXCISE PAYMENTS

582




Part ll, Line 13 (990-PF) - Investments - Other

2,584,162 2,549,753 2,818,626
Basis of Book Value Book Value FMV
Asset Description Valuation Beg of Year End of Year End of Year
0
ARTISAN INTERNATIONAL FUND 661 0 104,609 141,146
DODGE & COX INCOME FD COM 147 0 148,659 155,233
4 |HARBOR CAPITAL APRCTION-INST 2012 0| 145,371 208,568
5 |PIMCO FOREIGN BD FD USD H-INST 103 0 61,152 61,974
8_|T ROWE PRICE SHORT TERM BD FD 55 0 124,093 122,897
7 _|PRINCIPAL GL MULT STRAT-INST #4684 0 29,767 29,767
8 |MERGER FUND-INST #2301 0 42,992 42,689
9 |ARTISAN MID CAP FUND-INSTL 1333 0 84,199 99,820
10 |FID ADV EMER MKTS INC- CL | 607 0 42,457 41,574
11 |ISHARES S & P 500 INDEX FUND 0 52,193 75,714
12 |DREYFUS INTERNATL BOND FD CL | 6094 0 66,162 63,442
13 |DODGE & COX INT'L STOCK FD 1048 0 107,409 137,668
14 |MFS VALUE FUND-CLASS | 893 0 171,725 221,054
15 |DREYFUS EMG MKT DEBT LOC C-1 6083 0 73,829 64,347
16_|[DRIEHAUS ACTIVE INCOME FUND 0 58,537 58,078
17 {JP MORGAN MID CAP VALUE-| 758 0 75,082 104,895
18 JASG GLOBAL ALTERNATIVES-Y 1993 0 58,831 57,647
19 _[VANGUARD REIT VIPER 0 62,813 104,733
20 |JAQR MANAGED FUTURES STR-| 0 42 885 43,707
21 _|STRATTON SM-CAP VALUE FD 37 0 57,168 54,162
22 |VANGUARD EMERGING MARKETS ETF 0 44,194 46,863
23 |JPMORGAN HIGH YIELD FUND SS 3580 0 103,320 100,133
24 |T ROWE PRICE INST FLOAT RATE 170 9 44,280 43,136
25 |OPPENHEIMER DEVELOPING MKT-| 799 0 126,863 130,264
26 |ASGI MESIROW INSIGHT FUND, LLC 0 101,132 97,959
7 |ASGI MESIROW INSIGHT FUND, LLC 0 1,264 1,273
8 |[VANGUARD TOTAL BOND MARKET ETF 1) 156,230 156,915
9 |SPDR DJ WILSHIRE INTERNATIONAL REA 0 86,678| 98,521
30 |INEUBERGER BERMAN LONG SH-INS #183 0 100,486 100,797
31 |KALMAR GR W/ VAL SM CAP-INS #4 0 45,478| 51,611
32 |CREDIT SUISSE COMM RT ST-CO 2156 0 129,895] 102,039




Part lll (990-PF) - Changes in Net Assets or Fund Balances

Line 3 - Other t included in Part lIl, Line 2

1 MUTUAL FUND & CTF INCOME ADDITIONS 1 5,240

2 Total . . L. . 2 5,240
Line § - Decreases not Included in Part lll, Line 2

1 COST BASIS ADJUSTMENT 1 280

2 MUTUAL FUND & CTF INCOME SUBTRACTION 2 10,858

3 PY RETURN OF CAPITAL ADJUSTMENT 3 1,440

4 Total 4 12,578




Part IV (930-PF) - Caprtal Gains and Losses for Tax on Investment Income
Amount

Long Term CG Distributions| 51289]

[

Short Term €G 1,249910 ° ° 1,202,885 47,045 [ ] [
Cost or Other Adjusted Bass Gane Minus Excess
Acquation | Date Dws Depraciation Basis Plus FMV asof ol Excessof FMV | of FMV Ovar Adusted
Description of Property Soid CusiP g Method Acquired Soud Aliowed Expanse of Ssle Gain or Loss 12131189 12731189 Over Ad] Savh Basis or Losses
1 L ES Y 8109; 836727883 7/15/2013 | 1171712014 27,409| o) = o} 0 0
(1] €92390700 1072011 | w2014 TTi08a2 o) 2 P of
3_|PIMCO TOTAL RET FD-INST 38 1072011 | w30/2014 41074 o] 9 o 0
4_[PIMCO TOTAL RET FD-INST #35 301011 ["w302014 [ 110999 T of of oo of
] 8/10/2011 | 112172014 3,268 0 o 9 0
[] 87201201 712014 T AT [ o [ o]
7_JARTISAN MID CAP FUND-INS llﬂ! 21212013 | 422/2014 1281 ol 0] ol o}
§_{ARTISAN MIDCAF FUND-INS # 0202014 [Tinr2ona [ 9a4ss _ o of T [ _
% _|CREDIT 3! OMM RET 8T | nu_ 1072019 | 42212014 2,718 o) of o o
40 |CREDIT sulssﬁouu RETBT 152138 3012017 | 42212014 . 8 101] __ - o [ .0 o _
11_|CREDIT SUISSE COMM RET 3T | #2138 8/30/2011_| &18/2014 27 2% ol 9 of 0of
12_|CREDIT 8UISSE COMM RET 8T {82138’ L JyanezTeez0a 12307 . N o 0! N o N o)
73_|DIAMOND HILL LONG SHORT FO CL 18] _ 252849833 1012012 | 8182014 3,372 9 of o o)
1 W HILLLONG SHORT FO CLI A 252645833 | 612614 18797 R o] of 0}
18 |DAMOND HILL LONG SHORTFDCL)#) | 101132014 26 912] of o ol o}
18 _|DAMOND HILL LONG S8HORT FD CL 252645833 10152014 13430 T o of N o . of
17 |DODGE & COX INTL STOCK FD #1048 | 172172014 5,053 9| 0 o q
[DODGE & COX INTL STOCK FO #1048 | 256208103 11772014 EXET — . ol [ o o
DODGE & COX INCOME FD COM #147_| 256210108 | 172172014 <09 ol 9 o ol
20 _|DODGE & COX INCOME FD COM #147 236210108 81872014 _ 18 847 N o 0| [ [ ——
[[21 |DODGE & COX INCOME FD COM #147 | 256210108 | os2014 9,807] o 0 o ol
1 |DODGE & COX INCOME FD COM #147 | 256210108 2122013 ] 11,403 of 0| 9 9
23 |DODGE & COXINCOME FO COM #147_| 256210108 2122013 | ] 4929 0| o] ol o]
24 {DODGE & COX INCOME FD COM 256210108 4242014 [ 10202014 [ 9 as9f ~ o 0 El R o
[DODGE & COX INCOME FD COM #147 | 256210108 | 4242014 | 111772014 2621 o 0| ol ol
[DREYFUS EMG MKT DEBT LOC C-| $80 _ 281960494 2102012 | 8182014 29 129) of () 9 of
27 ]PIMCG TOTAL RET FD INST 435 _ €93300700 107372013 [ @30r2014 [ 18 629} - - o ol o) T "o L T
28_|PIMCO TOTAL RET FD-INST £33 £93390700 4242014 | W30/2014 - 13 857 0| o 0 e e w0} - —
28 {PIMCO FOREIGN BD FO USD H INST#1{ _ 21412012 | 10152014 \ 9| 0| 9| ol
30_[RIDGEWORTH SEIX HY BD-1 #5853 766287645 81072011 | 12172014 11 507] 9| 0] 9 ol
31_|RIDGEWORTH SELX HY BO-| #5855 760267645 _ L Jrseos T nera T _ _ 7z2%8i 0| o ~ [ R B L
32 [RIDGEWORTH SEIX HY BO-i #3833 _ | 766287645 21412012 | 172112014 32 428 of 0| 9| o
33 |[RIDGEWORTH SEX HY BO- #5833 [ 766287645 ©30/2011 | 2222014 53833 o 0| [ o
34_[RIDGEWORTH SEIX | HV BO-1#5855 | 786287645 214/2012 | 422/12014 19 895 [): 0 9l [
[38 [T ROWE PRICE SHORT TERM BD FO B8] 77987P108 | | 2/14/2012 | 42212008 | 21,108 _ - T [ o _ o_ _____ o __ ____ -
NEUBERGER BERMAN LONG SH INS 8 _64128R808 0202014 | 111712014 ol 0| of o
37_|NUVEEN HIGH YIELD MUNI BD-R #1888| 670850772 424120147 10132014 o) o ol o O
[NUVEEN HIGH YIELD MUNI BO-R #1685| 870850772 42412014 | 121192014 o) 9 0| of
[OPPENHEIMER DEVELOPING MKT Y #7] 7 883074805 _ | | 2122013 | &182014 ~ .9 [ o . o, A
40 _|JOPPENHEIMER DEVELOPING MKT | o 853974804 21212013 | 11172014 0l 0 of o
41 |PMCO TOTAL RET FO-INST #35 | _ 893390700 _ | 5102013 | 8182014 . of 0| o . T
42 |[PIMCO TOTAL RET FD-INST 35 893390700 8102011 | &16/2014 0l 0| 0| Q]
43 [T HOWE PRICE SHORT TERM BOFO #5] _77987P105 | | 2122013 | 4222014 - . 9 [ of o o N
T ROWE PRICE SHORT TERM BD FD #9 __77%7P|05 2122013 | &1872014 of 0] 0] o
T ROWE PRICE SHORT TERM BO FD 8% _ 77957P108 ™ [ _ 212120137 101372014 - .~ 9 o] o] e
T ROWE PRICE SHORT TERM BD FD ¢4 ~ 77957P103 21272013 | 10282014 of o o [
[SPOR DJ WILSHIRE INTERNATIONAL R{™_78483x883 . 82011 | a2 [ R R DD ol 0| o T
[SPOR DJ WILSHIRE INTERNATIONAL RI _7MJXHJ &872011_| }_HI‘ 172014 2 554 ol 0| 0 0
[VANGUARD TOTAL BOND MARKET ETH " 921937835 | _ %0/2014 | 101132014 [T L . _ o of = [: T T
[VANGUARD TOTAL BOND MARKET ETH __ 921937838 WW?NL 102872014 14 452] ol 0| 0| o
[VANGUARD TOTAL BOND MARKET ETH™ 921937835 woend [iwnreod [ _ _ . _ewm[ ~ .| A - T N 0] L o
[VANGUARD FTSE EMERGING MARKET{ 92204 &82012 | 17212014 5918} 9 5,079 261 9 [ 0|
[VANGUARD FTSE EMERGING MARKET| 922042858 W&2012 | 12172014 o 2554 .. __ 0 ~ .. 2680 126 0] 0| 0| I
D FTSE MARKET| 282013 _| 12172014 4793} o 8401 -£00) 9 [ R A
FTSE MN‘(KET TR0y [aed [ een[ T [T g LT L T [* N T
'VANGUARD FTSE E %1172009 | 12172014 20,88)] o 20,040 2] o] o s
VANGUARD FTSE EMERGING ¥ unxsr (922042858 w11/2000 | /1872014 Toss|— _ . ) 1629} 241 .. 9 [ P
REIT VIPER MAW2012 | 42212014 2 865 0l 2274 k1 0] 0| o
VANGUARD REIT VIPER 922908553 172172014 ["w2212014 A EX.J] RTTAR SR .. dee] ~ 204 T 0 o] L
[VANGUARD REIT VIPER 1/21:2014 | 10/1572014 2,742 0] 2,450 292 o ol o
[VANGUARD REIT VIPER - 922908553 17132065 | 10152614 a9 - _ o} 2782 1517] N N o} [ N of oo 1
[VANGUARD REIT VIPER - |I|JIZIX)5A_£11 712014 382} of 2 207} 1,418 N o 0l 0 1
[DREYFUS EMG MKT DEBT LOC € 18804 281980454 242017 [ @re0ia [ _ ESLL, [ Y . R X0 zzl T [ [, S D
[DRIEMAUS ACTIVE INCOME FUND 21212013 | 172172014 14.834] o 14,738] 99 of o 9|
[DRIEHAUS ACTIVE INCOME FUND 282028053 TNS/2013 | #2172014 | DL o) 1850 C . 0] o R
DRIEHAUS ACTIVE INCOME FUND | _ 711512013 | 6/18:2014 45 319 0l 45 224| 269 0] 0] |
DRIEHAUS ACTIVE INCOME FUND 262026053 1032013 | 01812014 10 697 I 10 817] R o o o
EATOM VANCE GLOBAL MAGRO 18004 277923728 711572013 | 1011872014 27021 of 27,014 79} of 9l o’ T
EATON VANCE GLOBAL MACRO 18004 277923728 1232014 [ 161572074 L . R I o 8 1 169| T L) [ R
EATON VANCE GLOBAL MACRO 14004 277923728 &20/2014 | 101152014 1 884) 0ol 1699 15 0 ol o
[JP MORGAN MID CAP VALUE | 9738 339128100 6202014 [ 11172014 [ 92 T - o 9 8 982] 281 o 0] o
T2_[HARBOR CAPITAL APRCTION INST 20{ _ 4115311304 11112012 | 172172014 5,734 o) 4113 1628 "7 0| 9 R R
73_[HARBOR CAPITAL APRCTION INST $20] 411511504 102011 [Tvz120047 LX) — N ..o —lic 2223 0| of . o
T4 _[HARBOR CAPITAL APRCTION INST #20| 411511504 42472014 | &/1872014 8074 0l 7757 17| 0] o o)
T8 {HARBOR CAPITAL APRCTION INST $20] 411311504 21212013 | &/18/2014 i7 415 T ol e 4153 [ 9 o
78_|HARBOR CAPITAL APRCTION INST 820] _ 411311504 10262014 | 1111772014 12 757] o) 12 434] aryf " 0 [ I - -
J7 _[{9HARES CORE 8 & P 500 ETF 484287200 U&ZO‘I | 172172014 4256 0] 3,2)4) 1022 0 9 of
T8 [19HARES CORE 9 & P 500 ETF. 284287200 @18/2014 | 111712014 5 140 o] 490) 237] [ o of
78 ISHARES CORE 8 &4 P 500 ETF 484287200 101192014 | 111772014 aal N of e 7Y k- [ of 0]
30 [KALMAR GR W VAL SM CAP-IN9 #4__ | 433433308 &20:2014 | 1111772014 31378 ol 3 894) -118] 0] o 0l
81 _|KALMAR GR W VAL SM CAP-INS #4 | 483438303 21202013 [ 1111772014 1,509} o 1 234 53| 0 of of
82 [KEELEY SMALL CAP VAL FO € 1 487300808 21412012 1/21/2014 —— 4044 o _ . 2,728 R 1,319 o _ [ o]
33 [KEELEY BMALL CAP VAL FD CL 51 487300808 3002011 &/182014 35 82| 0f 21 414 14 409 0] ol 0l -
84 |KEELEY SMALL CAP VAL FOCL 1] 487300808 2142012 | &182014 14,219) [ 9,380} - 4839) o S " 9 o




Part IV (990-PF) - Capitat Gains and Losses for Tax on Investment Income

Amount
Long Term CG Distributions 31.289]
Short Tem €3 9 1249910 0 [ 1,202,083 47,045 0 [ °
Costor Other Adjusted Bass

Acquision | Date Date Basis Plus FMV asol oot Excess of FMV

Do Sod cusipe Method | Acquired Sold Expenss of Seie GainorLose 12131189 123199 Over Adj Bavis
[KEELEY SMALL CAP VAL FO CL 182251| 487300808 S102012_| &/142014 9 4779 7339 [) o 0]
LAUDUS MONODRIAN INTL FI INST 8294 518580658 &10:2011 | 222014 0 2" I N 0] N .o of
LAUDUS MONDRIAN INTL FI INS’ 5185506358 V142012 | 42272014 - 9 LLETL: - = _ 0] O o 9
LAUDUS MONDRIAN INTL FI INST 02940 8 71512013 | 42212014 o) 7 437 o) o o]
LAUDUS MONDRIAN INTL F) INST #2940 “w222014 0] 898 o] o o]
[MF3 VALUE FUND-CLASS 18393 552983604 112112014 9] 5924 9| o o]
[MFS VALUE FUND-CLASS 1 8893 _ 552083604 _ 1712014 - o T2e0 . o . el 0 oo
[MERGER FD 8H BEN INT £260 0182014 o 3699 o 9 o
[MERGER FD SH BEN INT 260 589509108 . 182014 P 735 U " S 9 _ - 9
MERGER FD SH BEN INT $260 7152013 | &e2014 9] 27 841 55| 9| 9| ol
MERGER FD 8H BEN INT 8263 Sap500108 | F12203 | 082014 .0 [t - e _ o ~ o o
96 |ASG GLOBAL ALTERNATIVES-Y #1993 | 830727888 71132013 | 172172014 o 11120} -67} of o} T T o
[ASG GLOBAL ALTERNATIVES-Y 81993 | 638727888 718203 | &18,2014 o 18,116 307, ol o] T o




Part VI, Line 1 (990-PF)-C

of Officers, Directors, Tr

and F dation Managers

N

Check "X Avg Hrs
Name if Business Street City State | _Zip Code Foreign Country Title Per Week
(Wetlls Fargo Bank N A Trust Tax 1 W 4th St 4th Floor MAC D4000-04 1|Winston Salem NC  [27101-3818 TRUSTEE 4 00]

Benefits

Expense
Accourt




Part VI, Line 6a (990-PF) - Estimated Tax Payments

NONHERWN =

Credit from prior year return . .
First quarter estimated tax payment .
Second quarter estimated tax payment .
Third quarter estimated tax payment
Fourth quarter estmated tax payment .
Other payments .

Total .

Date Amount

1 1,368
2
3

9/9/2014 4 487

12/9/2014 5 95
6
7

1,950




N Part XIll, Line 2a, Column C (990-PF) - Prior Year Undistributed Income

. 1 Distnbutable amounts for 2013 that remained undistributed at the beginning of the 2014 tax year 1 123,447
2 2
3 3
4 4
5 5
6 6
7 7
8 8
9 9
10 Total 10 123,447




