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Form 990-PF

Department of the Treasury
Internat Revenue Service

Return of Private Foundation

or Section 4847(a)(1) Trust Treated as Private Foundation
P Do not enter social security humbers on this form as it may be made public.
P Information about Form 890-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2014

Open 1o Public Inspection

For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
JAMES AVERY CHARITABLE FOUNDATION
ATTN: CHRIS AVERY 74-2627241
Number and street (or P O box number If mail 1s not delivered to street address) Room/suite

PO BOX 291367

B Telephone number

(830) 895-1122

City or town, state or province, country, and ZIP or foreign postal code

KERRVILLE, TX

78029~-1367

G Check all that apply

[:! Inttial return
Final return
[:] Address change

(1 Amended return
("] Name change

:} Initial return of a former public chanty

H Check type of organization

Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt chartable trust D QOther taxable private foundation

| Fair market value of all assets at end of year

(from Part ll, col. (c), ine 16)

Cash

J  Accounting method

[ other (specity)

[:] Accrual

C exemption application ts pending, check here > E]

> ]

»[]
E If private foundation status was terminated
under section 507(b)(1)(A), check here »[X]

F If the foundation is i a 60-month termmation
under section 507(b)(1)(B), check here P> ]

D 1 Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

»3 0 .|(Part ], column (d) must be on cash basis.)
Part || Analysis of Revenue and Expenses {d) Disbursements
B e oo | Wfeisennd, | Okl | @At | SR
1 Contributions, gifts, grants, etc , received 0. N/A
2 Check P> it the foundation 1s not required to attach Sch B
3 Interest on savings and temporary
cash investments
4 Dwvidends and interest from secunties 6,779. 6,779. STATEMENT 1
5a Gross rents
b Net rental iIncome or (loss)
M 62 Net gatn or (loss) from sale of assets not on hne 10 1 1 5 [4 5 9 7 hd
2| pEmmumEse 858,373, R
2| 7 Capital gain net income (from Part IV, line 2) 115 ’ 597. g - e
T | 8 Netshort-term capital gamn ot
9 income modifications
102 gng atowances. RIS TR A
D Less Cost of goods sotd .
¢ Gross profit or (loss) . T
11 Other income + I S
12 Total. Add lines 1 through 11 122,376. 122,376.
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
@ 116a Legal fees STMT 2 5,000. 0. 0.
§_ b Accounting fees STMT 3 6,850. 0. 0.
o1 c© Other professional fees
2117 Interest
©|18 Taxes STMT 4 1,896. 0. 0.
-‘Z’ 19 Depreciation and depletion
'_g 20 Occupancy
: 21 Travel, conferences, and meetings
5122 Pnnting and publications
(23 Other expenses STMT 5 2,652. 0. 0.
"é 24 Total operating and administrative
a2 expenses. Add lines 13 through 23 16,398. 0. 0.
Ol25 Ccontnbutions, grfts, grants paid 1,359,354. 1,359,354.
26 Totat expenses and disbursements.
Add lines 24 and 25 1,375,752. 0. 1,359,354.
27 Subtract ine 26 from line 12
2 Excess of revenue over expenses and disbursements < 1 [ 4 2 5 3 4 3 7 6 d 7
b Net investment income (f negative, enter -0-) 122,376.
¢ Adjusted net income (f negative, enter -0-) N/A

423501
11-24-14

LHA Far Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2014)




Form 990-PF (2014)

: JAMES AVERY CHARITABLE FOUNDATION

ATTN: CHRIS AVERY

74-2627241

Page 2

Aftached schedules and amounts in the descnption
Part “ Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P

320,584.

932,092.

Less allowance for doubtful accounts P

4 Pledges recervable P

Less allowance for doubtful accounts P

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes ang loans receivable | 4

Less allowance for doubtful accounts ™

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S and state government obligations
b Investments - corporate stock
¢t Investments - corporate bonds

700.

11  Investments - land, buildings, and equipment basis »
>

Less accumuiated depreciation

12 investments - mortgage loans
13 lInvestments - other
14 Land, buidings, and equipment basis P

Less. accumulated depreciaton »

15 Other assets (describe P

16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item 1)

1,253,376.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (descnbe P>

23 Total liabilties (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporarily restrncted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capal stock, trust principal, or current funds
28 Paid-in or capttal surplus, or land, bldg , and equipment fund
29 Retaned earnings, accumutated income, endowment, or other funds
30 Total net assets or fund balances

31_Total liabilities and net assets/fund balances

> [ ]

> [X]

871,249.

0.

382,127,

1,253,376.

1,253,376.

Analysis of Changes in Net Assets or Fund Balances

1

o N & W N

Total net assets or fund balances at beginning of year - Part Ii, column (a}, hine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part 1, line 27a
Other increases not included n line 2 (itemize) P>

1,253,376.

<1,253,376.>

0.

Add lines 1,2,and 3
Decreases not included in fing 2 (itemize) P>

0.

0.

Total net assets or fund balances at end of year {(ine 4 minus hine 5) - Part Il, column (b), ine 30

| | & W [N =4

0.

423511
11-24-14

Form 990-PF (2014)




' JAMES AVERY CHARITABLE FOUNDATION

Form 990-PF (2014) ATTN:

CHRIS AVERY

74-2627241

Page 3

{ Part IV| Capital Gains and Losses for Tax on investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, ('JL"_'O';’L ?cchqauslzraed (l? Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) 0 - Donation mo , day, yr) (mo , day, yr )
1a
b SEE ATTACHED STATEMENTS
¢
d
e
f) Depreciation allowed r other h) Gai loss
(8) Gross sales price " (gr allowable) (%ucsoes)t(;en?e ?)t ts)glseIS (eg p)lx?sa (?)or;l(nuss ()g)
2
b
c
d
e 858,373. 742,776. 115,597.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains {(Cot (h) gain minus

A col (k), but not less than -0-) or
() EMV as of 12/31/69 (i) Adjusted basis (k) Excess of col (1) Losses (from col (h))
as of 12/31/69 overcol (]), fany
a
b
c
d
8 115,597.
If gain, also enter in Part I, line 7
2 Capital gain net income or {net capitat loss) If (loss), enter -0- in Part 1, Ine 7 2 115,597.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
)t gain, also enter i Part |, ine 8, column (c)
it {loss), enter -0-in Part | line 8 3 N/A
{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apphes, leave this part blank
Was the foundation hable for the section 4942 tax on the distrbutable amount of any year in the base period? |:] Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see the instructions before making any entries
(a) (b) (c) (@
Distnbution ratio
Calendar yeBaars(eo?glfge);at;:g|nmng n) Adjusted quahifying distributions Net value of nonchantable-use assets (col (b) dvided by col (c))
2013 174,000. 1,298,620. .133988
2012 261,898. 1,304,147. .200819
2011 162,500. 1,029,079. .157908
2010 197,400. 1,375,854. .143475
2009 135,000. 762 ,481. .177054
2 Total of ne 1, column (d) .813244
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years .162649
4 Enter the net value of nonchartable-use assets for 2014 from Part X, line 5 55,521.
§ Multiply line 4 by line 3 9,030.
6 Enter 1% of net Investment income (1% of Part |, line 27b) 1,224.
7 Add lines 5and 6 10,254.

8 Enter qualfying distnbutions from Part XIL, fine 4
If ine 8 1s equal to or greater than line 7, check the box in Part VI, fine 1b, and complete that part using a 1% tax rate

See the Part Vl instructions

1,359, 354.

423521 11-24-14

Form 990-PF (2014)




. ' JAMES AVERY CHARITABLE FOUNDATION
Form 990-PF (2014) ATTN: CHRIS AVERY 74-2627241 Page 4
| Part VI]| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P [ and enter "N/A" on line 1
Date of ruling or determmnation letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements i Part V, check here P> and enter 1% 1 1,224.
of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, ine 12, col {b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 1,224.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Taxbased oninvestment income Subtract line 4 from line 3 1f zero or less, enter -0- 5 1,224.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014 ba 1,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 6c
¢ Backup withholding erroneously withheid 64
7 Total credits and payments Add lines 6a through 6d 7 1 I4 000.
8 Enter any penalty for underpayment of estimated tax Check here l:] If Form 2220 1s attached 8
9 Tax due. If the total of Iines 5 and 8 1s more than line 7, enter amount owed | 9 224.
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10
11__Enter the amount of line 10 to be_Credited 1o 2015 estimated tax P> 0 -I Refunded > | 11 0.
| Part Vil-A. | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the definition)? 1b X
If the answer 1s "Yes" to 1aor 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundation » § 0 . (2) on foundation managers » $ 0.
e Enter the retmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the 1RS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b 1f"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? STMT 6 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® 8y language In the governing instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 1n assets at any time durnng the year? If "Yes," complete Part i, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) >
TX
b !fthe answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attarney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? if ves,* attach a schegdute hsting ther names and addresses 10 X
Form 990-PF (2014)
423531
11-24-14



. : JAMES AVERY CHARITABLE FOUNDATION
Form 990-PF (2014) ATTN: CHRIS AVERY 74-2627241 Page §
| Part Vii-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 1 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes,” attach statement (sese instructions) 12 X
13 Did the foundation compty with the public inspection requirements for its annual returns and exemption application? 131X
Website address » WWW.GUIDESTAR.ORG
14 The books arem care of » CHRISTOPHER MATTHEW AVERY Telephone no »830-895-1122
Locatedat » P.O. BOX 291367, KERRVILLE, TX P44 »78029-1367
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > D
and enter the amount of tax-exempt interest received or accrued during the year » I 15 J N/A
16 At any time durning calendar year 2014, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
secunties, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) 1f “Yes,” enter the name of the

toreign country P>
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

Fite Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or remburse the expenses of, a disquahfied person? |:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [_Jves No

(6) Agree to pay money or property to a government official® (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) [ ves No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnibed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > l:]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20142 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 20142 (] ves No
It "Yes," list the years P> , , .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to Incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No® and attach

statement - see Instructions ) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
> , . .
3a Did the foundation hold more than a 2% direct or indirect interest 1n any business enterprise at any time
during the year? I’__] Yes No

b 1f "Yes," did 1t have excess business holdings in 2014 as a resuit of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer pertod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2014.) N/A 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20142 4h X

Form 990-PF (2014)

423541
11-24-14




JAMES AVERY CHARITABLE FOUNDATION

Form 990-7F (2014) ATTN: CHRIS AVERY 74-2627241 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? E:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [:] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
{4) Provide a grant to an organtzation other than a chantable, etc , organization described in section
4945(d)(4)(A)? (see instructions) [ Yes No
(5) Prowvide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [ ves No
b tf any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahty under the exceptions described In Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamntained
expenditure responsibility for the grant? N/A [ Jves L_no
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benehit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personat benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes ' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation. (
Title, and average (c) Compensation | {d}Conmbutonsto e) Expense
o e s ol el | Ciage” | “EET | Sl
DR. CHRISTOPHER M. AVERY TRUSTEE
P.O. BOX 291367
KERRVILLE, TX 78029-1367 1.00 0. 0. 0.
HOMER JAMES AVERY DIST. COMM
P.O. BOX 291367
KERRVILLE, TX 78029-1367 0.50 0. 0. 0.
JUANA ESTELLA HOLLIN-AVERY DIST. COMM
P.O. BOX 291367
KERRVILLE, TX 78029-1367 0.50 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." -
(a) Name and address of each employee paid more than $50,000 (b)hgﬂsé a%? \%%?ge {c) Compensation °$"‘°2§%1£€5§§n5""?s aéﬁ%ﬁﬁ ,e&?\%r
devoted o position compensation allowances
NONE
Total number of other employees paid over $50,000 » l 0

423551
11-24-14

Form 990-PF (2014)



. ’ JAMES AVERY CHARITABLE FOUNDATION

Form 990-PF (2014) ATTN: CHRIS AVERY 74-2627241 Page 7

{Part VIl ] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

{ Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2

Amount

1 NONE

All other program-related investments See Instructions
3

Total. Add lines 1 through 3 >

0.

423561
11-24-14

Form 990-PF (2014)



. 4 JAMES AVERY CHARITABLE FOUNDATION
Form 990-PF (2014) ATTN: CHRIS AVERY 74-2627241 Page 8

Part X .
L—————J Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly In carrying out chartable, etc , purposes

a Average monthly fair market value of securities 1a 43 ? 009.

b Average of monthly cash balances 1b 13,358.

¢ Fair market value of all other assets 1c

d Total (add ines 1a, b, and ¢) 1d 56,367.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e | 0.
2 Acquisihon indebtedness applicable to hne 1 assets 2 0.
3 Subtract ine 2 from e 1d 3 56,367.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 {for greater amount, see instructions) 4 846 .
5 Netvalue of noncharitable-use assets Subtract line 4 from ine 3 Enter here and on Part V, line 4 5 55,521.
6__Minimum investment return_Enter 5% of line 5 6 2,776.
l Part Xi ‘ Distributable Amount (see instructions) (Section 4942(3){3) and (1){5) private operating foundations and certain
foreign organizalions check here B [ ] and do not complete this part )

1 Mimimum investment return from Part X, line 6 1 2,776.
2a Tax on investment income for 2014 from Part VI, line 5 2a 1,224.

b Income tax for 2014 (This does notinclude the tax from Part VI ) 2b

€ Add hines 2a and 2b 2c 1,224.
3 Distnbutable amount before adjustments Subtract Iine 2c from line 1 3 1,552.
4 Recoveres of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 1,552.
6 Deduction from distributable amount (see instructions) 6 0.
7 _ Distributable amount as adjusted Subtract line 6 from lne 5_Enter here and on Part XIiI, line 1 7 1,552.
m Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomphish chantable, etc , purposes

a Expenses, contnibuhions, gifts, etc - total from Part |, column (d), line 26 1a 1, 359 ’ 354.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantabie projects that satisfy the

a Suttabilty test (pnor IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 1,359,354.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net Investment

income Enter 1% of Part |, line 27b 5 1,224.

6 Adjusted qualitying distributions. Subtract line 5 from line 4 6 1,358,130,

Note. The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

Form 990-PF (2014)

423571
11-24-14




Form 990-PF (2014)

JAMES AVERY CHARITABLE

ATTN: CHRIS AVERY

FOUNDATION

74-2627241

Page 9

Part Xif | Undistributed Income (see instructions)

1

Distributable amount for 2014 from Part X1,
line 7

2 Undistnbuted income, if any, as of the end of 2014

a Enter amount for 2013 only
b Total for prior years

3 Excess distributions carryover, if any, to 2014

4

5

7

10

aFrom 2009 97,272.

(a)

Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

1,552.

b From 2010 129,286.

¢ From 2011 111,682.

d From 2012 197,895,

eFrom 2013 110,052.

f Total of lines 3a through e

Quaiifying distnbutions for 2014 from
PatXil,Lines ™$ 1,359,354.

646,187.

a Applied to 2013, but not more than line 2a

b Applied to undistributed income of pnor
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2014 distrnibutable amount

e Remaining amount distnibuted out of corpus

Excess distnbutions carryover appled to 2014
(If an amount appears in column {d), the same amount
must be shown in column (a} )

Enter the net total of each totumn as
indlcated below:

ad Corpus Add lines 31, 4c, and 4e Subtract hne 5
b Pror years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed iIncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see instructions

e Undistnbuted income for 2013 Subtract line
4a from line 2a Taxable amount - see nstr

f Undistributed iIncome for 2014 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2015
Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
Excess distributions carryover from 2009
not applied on line S orhine 7
Excess distributions carryover to 2015.
Subtract fines 7 and 8 from line 6a
Analysis of ine 9

0.

1,552,

1,357,802.

O.

2,003,989.

0.

97,272.

1,906,717.

a Excess from 2010

129,286.

b Excess from 2011 _

111,682.

¢t Excess from 2012 |

197,895.

d Excess from 2013 |

110,052.

e Excess from 2014 1,

357,802.

1
11-24-14

Form 990-PF (2014)



JAMES AVERY CHARITABLE FOUNDATION

Form 990-PF (2014) ATTN: CHRIS AVERY

74-2627241 Page 10

| Part XiV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a ! the foundation has received a ruling or determtnation letter that it 1s a private operating
toundation, and the ruling 1s effective for 2014, enter the date of the ruling
b Check box to indicate whether the foundation 1s a private operating foundation descrbed In section

2 2 Enter the lesser of the adjusted net
income from Part | or the mimimum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included tn line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test retied upon
a “Assets® alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum Investment return
shown in Part X, line 6 for each year
hsted

¢ "Support” alternative test - enter

(1} Total support other than gross
investment income (Interest,
dvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4342(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

»

[ a9420)(3) or _[__1 49420)(5)

Tax year

Prior 3 years

(a) 2014

(b) 2013

(c) 2012

(d) 2011

(e) Total

| Part XV l Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnibutions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes grfts, grants, etc (see instructions) to individuals or orgamizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form n which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or mitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

423601 11-24-14

10

Form 990-PF (2014)



Form 990-PF (2014)

JAMES AVERY CHARITABLE FOUNDATION

ATTN: CHRIS AVERY 74-2627241 Page1
| Part XV| Supplementary Information (continued)
3__Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient if recipient 1s an individual,
show any relationship to Four;datlc%n Purposia %f%fa"l or Amount
Name and address (home or business any foundation manager status o contribution
(ho ) or substantial contributor recipient
a Paid dunng the year
UNIVERSITY OF THE INCARNATE WORD N/A PUBLIC CHARITY [EDUCATION
4301 BROADWAY, STE.303
SAN ANTONIO, TX 78209 5,000,
BCFS HEALTH & HUMAN SERVICES N/a PUBLIC CHARITY HEALTH CARE
550 EARL GARRETT, STE.114
KERRVILLE, TX 78028 10,000,
HILL COUNTRY ALLIANCE N/A PUBLIC CHARITY PRESERVATION WATER
15315 HWY 71 WEST SUPPLY & WATER QUALITY
BEE CAVE, TX 78738 10,000,
HILL COUNTRY COUNCIL ON ALCOHOL & N/A PUBLIC CHARITY [COMMUNITY ASSISTANCE
DRUG ABUSE, INC,
102 BUSINESS DR, W
KERRVILLE , TX 78028 6,420,
BUCKNER CHILDREN & FAMILY SERVICES N/A PUBLIC CHARITY COMMUNITY ASSISTANCE
700 NORTH PEARL ST,, STE, 1200
DALLAS, TX 75201 10,000,
Total SEE CONTINUATION SHEET(S) » 3a 1,359 354.
b Approved for future payment
NONE
Total > 3b 0.
Form 990-PF (2014)
423611
11-24-14

11




Form 990-PF (2014)

JAMES AVERY CHARITABLE FOUNDATION
ATTN: CHRIS AVERY

74-2627241  Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

Busslan)ess ()
code Amount

(c
Exclu-
sion
code

(0)

Amount

(e)
Related or exempt
functton income

[- T — N B~

f

g Fees and contracts from government agencles

2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and Iinterest from securities
5 Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

6,779.

18

115,597.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add hne 12, columns (b), (d), and (e}

(See worksheet 1n line 13 instructions to venfy calculations )

122,376.

0.

13

122,376.

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
13 %a 14 Form 990-PF (2014)

12




‘ JAMES AVERY CHARITABLE FOUNDATION

Form 990-PF (2014) ATTN: CHRIS AVERY 74-2627241 Page13

Part XVll | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt orgamization of
(1) Cash
(2) Otherassets
b Other transactions
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6
1c

e e b T L TR Eaf Lo

d Ifthe answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received fess than fair market value in any transaction or shanng arrangement, show in

column (d) the value of the goods, other assets, or services received

(@) une no {b) Amount involved (c) Name of nonchantable exempt orgamzation (d) Descnption of transfers, transactions, and shanng arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:] Yes No
b If "Yes,' complete the following schedule
{(a) Name of organization (b) Type of organization (c) Descnption of relationship

N/A

Under penalties of pergz | declare tha!

e axamined this return, including accompanying schedules and statements, and to the best of my knowledge

p———
May the IRS discuss this

Si and belief, it 1s tyGe, t, and compblete Dagclaration of preparer (other than taxpayer) 1s b: on aj information of which preparer has any knowledge retum with the preparer
an - . shown below (see instr J?
Here | Cj A LS, 77;/ 20/5 P TRUSTEE Yes [_INo
Signature of officer or trustee N\ oatd '/ Title
Prnt/Type preparer’'s name Prep@'s signature Date Check |:] it |PTIN
. self- employed
Paid SANDRA SCHIEFFER 400\ SDOWD 5\\3\\& P00405546

Preparer [fym'sname » MANGUM, SCHIEFFER, BRADLEY BQCO. , PLLC |rmsenP»26-3059342
Use Only
Firm's address » 7373 BROADWAY, SUITE 109
SAN ANTONIO, TX 78209 Phonene 210 477-8797
Form 990-PF (2014)
423622
11-24-14
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JAMES AVERY CHARITABLE FOUNDATION
ATTN: CHRIS AVERY

74-2627241

TPart XV Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient It recipient i1s an individual,
show any relationship to Foundatlr;n Purpos§ %fgrant or Amount
Name and address (home or business any foundation manager status o contnbution
( ) or substantial contnibutor recipient
SAN ANTONIO RIVER FOUNDATION N/A PUBLIC CHARITY CONSERVATION, RESTORATI
PO BOX 830045  PRESERVATION OF LAND
SAN ANTONIO, & TX 78283 & WATER RESOURCES 75,000,
PETERSON REGIONAL MEDICAL CENTER N/A PUBLIC CHARITY HEALTH CARE
FOUNDATION
551 HILL COUNTRY DR,
KERRVILLE , TX 78028 150,000,
COMMUNITY FOUNDATION OF THE TEXAS N/A IPUBLIC CHARITY [FOSTER PHILANTHROPY
HILL COUNTRY
PO BOX 291354
RERRVILLE, TX 78029 1,092 934,

Total from continuation sheets

1,317,934,

423631
05-01-14

17




JAMES AVERY CHARITABLE FOUNDATION CONTINUATION FOR 990-PF, PART 1V
ATTN: CHRIS AVERY 74-2627241 PAGE 1 OF 3
[ Part IV i Capita! Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g, real estate, (b) How acquired (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D-Donation | (M0.day.yr) | (mo,day,yr)
12 178.401 RUSSELL GLBL EQTY CL S P 12/24/13[05/02/14
b 1736.106 RUSSELL EMERGING MKTS CL S P VARIOUS [05/02/14
¢ 95.294 RUSSELL INVT CO. GLOBAL REAL EST P WARIOUS [05/02/14
d 1715.506 RUSSELL INVT CO GLOBAL OPP P VARIOUS [05/02/14
e 1271.530 RUSSELL INVT CO GLOBAL P VARIOUS [05/02/14
f 306.139 RUSSELL STRATEGIC BOND P VARIOUS 05/02/14
g 68.921 RUSSELL INTL DEVELPD MKTS P 12/24/13[005/02/14
h 788.725 RUSSELL US SMALL CAP EQUITY 1% VARIOUS [05/02/14
1 1014571 RUSSELL INVT CO US STRATEGIC P VARIOUS [05/02/14
} 344.62 RUSSELL INVT CO MULTI STRATEGY P VARIOUS [05/02/14
k 78.15 RUSSELL GLBL EQTY P 12/26/1205/02/14
1 200.317 RUSSELL EMERGING MKTS P NVARIOUS [05/02/14
m 31.397 RUSSELL INVT CO GLOBAL REAL EST P VARIOUS [05/02/14
n 139.829 RUSSELL INVT CO GLOBAL OPPORT P VARIOUS [05/02/14
0 83.507 RUSSELL INVT CO GLOBAL INFRA P VARIOUS [05/02/14
@ Cusssaespree | (OsrscHtonalows | g)Cotor e v gl

a 2,052. 2,007. 45,
b 31,562. 30,513. 1,049,
¢ 3,694. 3,483. 211.
d 17,378. 17,033, 345.
8 16,212. 14,830. 1,382.
f 3,404, 3,360. 44.
g 2,589, 2,495, 94,
h 23,875. 24,176. <301.>
I 12,773. 12,449. 324.
1 3,488. 3,557. <69.>
k 899. 713. 186.

I 3,642. 3,475. 167.
m 1,217. 1,216. 1.
n l1,416. 1,459. <43,>
0 1,065. 910. 155.

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
. ns (ex f col (h) gamn over
() FMV as of 12/31/69 O r2aies Cvercal . any. e et notess om0y o

a 45,

b 1,049,
c 211.
d 345.

e 1,382.
t 44,
0 94 .

h <301.>
I 324.
1 <69.>
k 186.
] 167.
m 1.

n <43.>
0 155.
2 Caprtal gain net income or (net capital loss) ( {; ,";'S"gf'j,‘,’tgff‘.’{,.‘-“ ,,': %2,'1 :Ir;ﬁlz 7

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enterin Part {, line 8, column {c)
If {loss), enter *-0-"in Part |, line 8

423591
05-01-14

14




JAMES AVERY CHARITABLE FOUNDATION
ATTN:

CHRIS AVERY

CONTINUATION FOR 990-PF,
74-2627241

PAGE 2

PART IV
OoF 3

[Part IV ] capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g, real estate, (DLF!OQ"G ?cchqalg;w (t? Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLG Co D - Donation | (Mo .day.yr) | (mo,day,yr)
12 235.479 RUSSELL INVT CO COMMODITY P VARIOUS [05/02/14
b 721.385 RUSSELL STRATEGIC BOND P VARIOUS [05/02/14
¢ 236.68 RUSSELL INTL DEVELPD MKTS FD P VARIOUS [05/02/14
d 9.183 RUSSELL US SMALL CAP EQUITY P 12/06/1205/02/14
e 1221.730 RUSSELL INVT CO US STRATEGIC P 08/07/12/01/03/14
f 94.383 RUSSELL INVT CO US STRATEGIC P 08/07/12(01/10/14
g 9908.366 RUSSELL INVT CO US STRATEGIC P VARIOUS [05/02/14
h 1038.248 RUSSELL GLBL EQTY P 06/24/1001/03/14
, 6317.018 RUSSELL GLBL EQTY P VARIOUS {05/02/14
1 1130.012 RUSSELL EMERGING MKTS P VARIOUS [05/02/14
k 436.779 RUSSELIL INVT CO GLOBAL REAL P VARIOUS [05/02/14
| 1586.745 RUSSELL INVT CO GLOBAL OPPORT P VARIOUS [05/02/14
m 588.802 RUSSELL INVT CO GLOBAL INFRASTRUCT P 10/27/1004/11/14
n 1444.147 RUSSELL INVT CO GLOBAIL INFRASTRUCT P VARIOUS [05/02/14
0 558.943 RUSSELL INVT CO COMMODITY STRAT P 07/02/14/01/03/14
in or {}
@ Cusssaosps | O0epcsloraiones | (g) Col o oher s Gt

a 2,098. 2,258. <160.>
b 8,022. 8,125. <103.>
c 8,890. 6,887. 2,003.
d 278. 226. 52.
e 15,052. 12,217. 2,835,
t 1,174. 944. 230.
g 124,746. 99,161. 25,585,
h 11,743. 7,631. 4,112.
] 72,645. 48,265. 24,380.
| 20,544. 20,114. 430.
k 16,930. 13,900. 3,030.
i 16,074. 15,929, 145.
m 1,292, 1,062. 230.
n 18,413. 14,859. 3,554.
0 4,667. 5,533. <866 .>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

i tcol (h) gain overcol (k),

() EMV as of 12/31/69 () Adusied pass e Sy B e o ots oy
a <160.>
b <103.>
c 2,003.
d 52.
e 2,835.
1 230.
9 25,585.
h 4,112.
) 24,380.
, 430.
K 3,030.
[ 145.
m 230.
n 3,554.
0 <866.>
2 Captal gain net income or (net capital loss) ( :} ag?s')?'gr?t:p%-lp "? ?)r;rll |||"|',enz 7 } 2
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6) }

1f gan, also enter in Part |, line 8, column (c)

If (loss), enter *-0-"in Part |, line 8 3

423591
05-01-14

15
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JAMES AVERY CHARITABLE FOUNDATION CONTINUATION FOR 990-PF, PART IV
ATTNs CHRIS AVERY 74-2627241 PAGE 3 OF 3
{ Part W { Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold, e g , real estate, (b},'folg"l’jfcchqa‘géed (I:e Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr} | {mo,day,yr)

12 2182,.146 RUSSELL INVT CO COMMODITY STRAT P VARIOUS [05/02/14
b 13300.207 RUSSELL STRATEGIC BOND CLASS S P VARIOUS [05/02/14
¢ 1417.922 RUSSELL INTL DEVELPD MKTS P 06/24/1401/10/14
d 4382.753 RUSSELL INTL DEVELPD MKTS P VARIOUS [05/02/14
e 10000 FEDERAL HOME LN MTG CORP P 06/04/0801/14/14
f 15000 GOLDMAN SACHS GRP INC P VARIOUS [04/15/14
g 10000 JP MORGAN CHASE & CO P 06/03/10/04/15/14
h 10000 PEPSICO INC SENIOR NOTES P VARIOUS {02/25/14
1 30000 US TREASURY NOTE P VARIOUS 01/09/14
| 2272.55 RUSSELL INVT CO MULTI STRATEGY P 08/07/12[05/02/14
k 3.284 RUSSELL US SMALL CAP EQUITY P 06/24/1001/10/14
1 968.832 RUSSELL US SMALL CAP EQUITY P VARIOUS [05/02/14
m

n

0

@ousssamspros | W0epatonatoes [ (9 Gosta e s oo

a 19,443. 21,919. <2,476.>
b 147,898, 144,153. 3,745.
[ 51,783. 37,915. 13,868.
d 58,101. 41,607. 16,494.
e 10,433. 10,154. 279.
f 17,405. 16,318. 1,087.
g9 11,234. 10,027. 1,207.
h 11,332. 10,454. 878.
1 30,484. 31,061. <577 .>
] 22,998. 22,725. 273.
k 101. 60. 41.
I 29,327. 17,596. 11,731.
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

i n I (h) gain over col
(i) FMV as of 12/31/69 (l;: glfu1s;7g1t;ggls (Z{IE?ZzTS(BT Icf‘aalng/I ) bans (exctfjtsnooftﬁgss(trza%a"-o(-)")e col k)

a <2,476.>
b 3,745.
¢ 13,868.
d 16,494.
8 279.
t 1,087.
g 1,207.
h 878.
| <577.>
, 273.
k 41.
I 11,731.
m

n

0

it gain, also enter in Part |, line 7

2 Caprtal gain net ncome or (net capital loss) { ?Ioss), enter 0" in Part I, line 7 ) 2 115,597,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

if gain, also enter in Part 1, line 8, column (c)

If (loss), enter "-0-"in Part [, line 8 3 N/A

423591
05-01-14
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JAMES AVERY CHARITABLE FOUNDATION ATTN:

74-2627241

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (B) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
WELLS FARGO -~ 5386
DIVIDENDS 2,073. 0. 2,073. 2,073.
WELLS FARGO - 7619
ACCRUED INTEREST
PURCHASED <495 .> 0. <495.> <495 .>
WELLS FARGO - 7619
INTEREST 5,193. 0. 5,193. 5,193.
WELLS FARGO - 7677
INTEREST 8. 0. 8. 8.
TC PART I, LINE 4 6,779. 0. 6,779. 6,779.
FORM 990-PF LEGAL FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
5,000. 0. 0.
TO FM 990-PF, PG 1, LN 16A 5,000. 0. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
6,850. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 6,850. 0. 0.
18 STATEMENT(S) 1, 2, 3
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JAMES AVERY CHARITABLE FOUNDATION ATTN: 74-2627241

FORM 990-PF TAXES STATEMENT 4
. (A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 10. 0. 0.
INCOME TAX 1,886. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,896. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BROKERAGE ADVISORY FEES 2,607. 0. 0.
POSTAGE 45. 0. 0.
TO FORM 990-PF, PG 1, LN 23 2,652. 0. 0.
FORM 990-PF STATEMENT CONCERNING LIQUIDATION, STATEMENT 6
TERMINATION, ETC. — PART VII-A, LINE 5
EXPLANATION
DURING THE YEAR THE FOUNDATION MADE THE FOLLOWING DISTRIBUTION IN COMPLETE
LIQUIDATION. THIS DISTRIBUTION DOES CONSTITUTE A FINAL DISTRIBUTION OF THE
FOUNDATION’S ASSETS.
COMMUNITY FOUNDATION OF THE TEXAS HILL COUNTRY
ASSETS DISTRIBUTED $1,092,934
FAIR MARKET VALUE OF ASSETS DISTRIBUTED $1,096,542
19 STATEMENT(S) 4, 5, 6




JAMES AVERY CHARITABLE FOUNDATION

MINUTES OF THE MEFTING
OF THE DISTRIBUTION COMMITTEE

April £77.2014

THIS 1S TO CERTIFY that a meeting of the Distribution Commiltee of the James
Avery Charitable Foundation ("Foundation™). a Texas charitable tiust, was duly held on the
day of April. 2014, in Kerrville, Texas. All three members of the Distribution Conmittee being
present. the following resolutions were put to a vote and unanimously adopted. to-wit:

WHEREAS. Paragraph 6 of the Foundations trust instrument (“lrust Instrument™)
establishes a Distribution Commiltee to originally consist of Homer James Avery. Juana Istela

Hollin-Avery, and Christopher Matthew Avery, which persons are still serving as the members of

the Distribution Commitiee:

WHIEREAS. Paragraph + of the Trust Instrument empowers the Distribution Committee
to make distributions to one or more Qualificd Organizations in order to accomplish the exemplt
purposes of the Foundation, as specified in Paragraph 2 ol the Trust Instrument:

WHEREAS. Paragraph 2 of the Trust Instrument provides that the Foundation is created
and shall be operated exclusively for charitable, educational, scientific, and religious purposes.
within the meaning of Section 301(c)(3) of the Internal Revenue Code (“Code™):

WHEREAS., pursuant to Paragraph 4(a) of the hust Instrument, the Distribution
Committee must distribute the net income of the Foundation at least annually to such Qualified
Organization(s):

WHEREAS, pursuant to Paragraph 4(b) of the Trust Instrument, the Distribution
Committee shall distribute portions of the principal of the Foundation to such Qualified
Organization(s) as the Distribution Committee may from time to time direct:

WHEREAS, the Distribution Commitlee has determined that the Community Foundation
of the Texas Hill Country is a Qualified Organization as such term is defined in Paragraph 1 of
the Trust Instrument. and furthermore that it has existed and has been deseribed in Section
170(b)(1 ) A) (other than clauses (vii) and (viii)) of the Code for a continuous period of more than
60 calendar months;

WHEREAS, the Distribution Committee now desires to distribute 1o the Community
Foundation of the Texas Hill Counuy all of the Foundation’s net assets net that remain after
having paid or set aside amounts suflicient to satisfy all debis, labilities and obligations of the
Foundation that are currenthy outstanding or that will be incurred in connection with its winding-
up: and

5218380.2
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WHEREAS. the Community Foundation of the Texas Hill Country shall use the amounts
so distributed to it (togcther with any camings thereon) solely for charitable, educational.
scientific and religious purposes. within the meaning of Section 301(¢)(3) of the Code, except for
any use that relates (o abortion or a pro-choice agenda.

NOW, THEREFORE, the Distribution Committee herehy adopts the following
resolutions:

BE I't RESOLYED. that the Foundation shall distribute to the Community Foundation
of the Texas Hill Country all of the Foundation's net assets that remain after having paid or set
aside amounts sullicien! to satisty all debts. liabilities and obligations of the Foundation that are
currently outstanding or that will be incurred in connection with its winding-up:

BE I'T FURTHER RESOLVED, that such distribution shall be made subject to the
restriction that Community Foundation of the Texas Hill Country shall only use such amounts
(topether with any earnings thercon) solely for charitable. educational. scientitic and religious
purposcs. within the meaning of Section S01(c)3) of the Code. except for any use that relates to
abortion or a pro-choice agenda: and

BE IT FURTHER RESOLVED. that the Trustee of the Foundation, Christopher
Matthew Avery. be. and hereby is. authorized and directed o exeeute such instruments and take
such actions as may be necessary to cffect the above resolutions. including without limitation: (1)
making arrangements for the satisfaction of all debts, liabilitics and obligations ol the Foundation
that are currently outstanding or that will be incurred in connection with its winding-up. (2)
distributing the Foundation’s remaining net asscts to the Community Foundation of the Texas
{111l Country, subject to the use restriction described above. and (3) coordinating the liling of the
Foundation's final Forms 990-PF and notice of termination of private foundation status with the
Internal Revenue Service.

There being ne further business to come belore the Distribution Committee, the meeting
was adjourned by unanimous consent.
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James Avery Charitable Foundation
EIN: 74-2627241

2014 Form 990-PF

During 2014, the foundation closed all bank accounts, and therefore is sending a
check made payable to the Internal Revenue Service in the amount of $224.00.




