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Form 990'PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

> Do not enter social security numbers on this form as it may be made public.
*> Information about Form 990-PF and its separate instructions is at www.irs.gov/orm990pf.

OMB No 1545-0052

2014

Open to Public Inspection|

For calendar year 2014, or tax year beginning

, 2014, and ending

Name of foundation A Employer identification number
ROBERT S. & GRAYCE B. KERR FOUNDATION INC. 73-1256123
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite Telephone number (see instructions)
PO _Box 1750 (307) 733-4798
City or town, state or province, country, and ZIP or foreign postal code
WILSON WY 83014 Cc If exemption application 1s pending, check here. » D
G Check all that apply |_[Intal return || Imtial return of a former public chanty D 1 Foreign organizations, check here . . . . . . - D
Final return Amended return
:,—: Address change ] Name change 2 Eg;g'gndog%g‘c'ﬁactgomnslﬁ‘;%wg the 85% test, checf I:l
g H Check type of organization Section 501(c)(3) exempt pnvate foundation PUION « e e
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation E If private foundation status was terminated
M under section 507(b)(1)(A). check here > D
& | Farmarket value of all assets at end of year J Accounting method |£| Cash DAccruaI ' e
{from Part li, column (c), hne 16) Other (specify)
= pecty) F If the foundation 1s in a 60-month termination
g >3 38,187,324. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . . . . ™ D
" Part.l® énaIySIS of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
/‘ = Xpenses (The total of amounts in expenses per books Income Income for charitable
Ty D columns (b), (c), and (d) may not neces- purposes
™ Eif, sanly equal the amounts in column (a) (cash basis only)
€5 3 (see instructions) )

E(:;: . 1 Contributions gifts, grants, ec, received (atach schedule) . - s o7 ¥ 5 e igE v R oo
L’\CE‘; 2 ck» HlllheloundnlsnolrequlredloallachSchB 27 NN TN R ’ AN
' (2 : & - ¥
S 3 Interest on savings and temporary cash Investments . . . . 77. 77. s 4 § %z 5 ; f { 2%

4  Dwidends and interest from secuntles « o« » - . .« . . 301 , 512. 300 , 077. N ] - % i
BaGrossrents « « -« 4 . e v a e e . T 5 %
V) 0 —TTEET ‘ T = e + T
= b ejgegpl meome T F) BT SR B T VR T i
o~1 R 6 a Net gain or (loss) from sale of assets not on line 10 454,150. |L+6a-Stmt &:. RGN 5 A e R R !
oy Srosssaesprosforal - 1,941,490. [ REREETH ST NN TR IR I T A A I R [ A
-—i E 7  Capttal gamn net income (from Part 1V, ine 2) g, 0 454,150. it i o S g 4 ) 8
N 8 Netshort-term capttalgan . . . . . . . . . NEEEI RN g E T TEY 0.1 885 F 10 777 3y
g U 9 Income modifications - . . . . . . . 2, T o Bl KT T I
Z E | 10aGpossastes Dl s refir. s REEEN
O allowgnces - R :CE!\'/ED - b AV, 1 ‘ S
Less Costof r T~ T TR "
wi P onisean a G R REE T1 IR ‘ i
Z c Grossug (oss) (altach schedule) - - . - - |- 8 TP L A -
Z | oeiBrennred 2065 o) i
< See|Fhé 11 Stmt 2 -102,791. P ‘*gé’é‘ S
8 12 Total | AdMRSTIROGA T -~ v 652,948, 754,304. 0. &% 8., . 3
13 Compgnsaton bedfica wbileds, etc . | 125,000. 125,000.
14  Other Smployee Salanies and wages -~ .~ - . 58,446. 20, 604. 37,842.
15 Pension plans, employee benefits. . . . . . . . 65,211. 11, 750. 53,461.
A | 16a Legal fees (attach schedule). . L-16a Stmt. 11,660. 11, 660.
I\Dn b Accounting fees (attach sch)- - L—-16b Stmt. 2,462. 821. 1,641.
’l‘ ¢ Other prof fees (attachsch)- L-16c Stmt. 84,075. 84,075.
g 1 47 Interest + « 4 4 v e e e e e e e e e e
E ? 18 Taxes (attach schedute)(see mstrs) See Line.18 Stmt 28,906. 4,749, 13,157.
;R\ 2 419 Depreciation (attach B . oA 4l
T T schyand depletion - - - « « « « « & 4 . . . 1,938. . gg s
,I.‘ \Il 20 OCCUPANCY « « + « v v s e e e e e e 846. 846.
G E | 21 Travel, conferences, and meetings « - . . . . . 15,808. 15,808.
A E 22 Pnntngandpublicatons . . . . . - . . . . .
g ; 23 Other expenses (attach schedule)
E See Line 23 Stmt 12,738. 9,400. 3,338.
S 24 Total operating and administrative
g expenses Add lines 13through23 . . . . . . . 407,090. 143,059. 251,093,
25 Contributions, gifls, grantspad - . . . 1,362,546. “ B 1,362,546.
26 Total expenses and disbursements
Addines24and25. + + . . e ... .. 1,769,636. 143,059. 1,613,639. \
27 Subtract line 26 from fine 12 N B s & f &
a Excess of revenue over expenses b
and disbursements . - . . . . . . . . . . -1,116,688. i
b Net investment income (if negative, enter-0-). . . 611 7 245.
€ Adjusted net income (if negative, enter -0-) 0. : é
BAA For Paperwork Reduction Act Notice, see instructions. TEEA0301 12/10/14 Form 990-PF (2014) @

"&



Form 990-PF (2014) RORBERT S.

& GRAYCE B. KERR FOUNDATION INC.

73-1256123

Page 2

Part ll: | Balance Sheets

Attached schedules and amounts in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

(See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

n-mnund

1
2
3

8
9

11

12
13
14

15
16

10a Investments — U S. and state government

b Invesiments — corporate stock (attach schedule) . L=10b. Stmt . .
¢ Investments — corporate bonds (attach schedule). L=10.c. Stmt . .

Cash — non-interest-bearing

100.

100.

100.

Savings and temporary cash investments

836,383.

629,708.

629,708.

Accounts recelvable >~

!‘}ﬁ\ ity ¥
. "

A
. 7

#

AR Y LTI

g4 !

Less allowance for doubtful accounts

R

Pledges receivable
Less. allowance for doubtful accounts

oy LRI S

B #
4

57

R |

g3l

Grants receivable

Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans receivable (attach sch) .*>

Less allowance for doubtful accounts >

Inventories forsaleoruse . . . . . . . . . ... 000 e

Prepaid expenses and deferred charges

obligations (attach schedule) L=-10a. Stmt .

221,029.

382,870.

393,015,

7,305,365,

7,094,133,

12,080,597.

1,256,665.

1,082,263.

1,105,8893.

Investments — land, buildings, and
equipment- basis

P 3

(1
B3

4

LS Y
IS

fE AR N i, - 3;%:
ke ks §
PR - PN -

Less accumulated depreciation
(attach schedule)

Investments — mortgageloans . . . . . .. .. .. ... ...

Investments — other (attach schedule) . . L=13 Stmt .

12,536,431.

12,335,466.

23,019,672,

Land, builldings, and equipment: basis * 138,805.

g1

<8§*‘§‘ N
ak

<A

77
[ N

I -
3
L%

* 1
e o5 |

Less accumulated depregation ~ ~
(attach schedule) . .L-14.

>

Stmt .

7,306.

5,368.

5,368.

910,011.

952,871.

952,871.

Total assets (to be completed by all filers —
see the instructions. Also, see page 1,item ). . . . . . . . ..

23,073,290.

22,482,779.

38,187, 324.

OMm—-=—r=—@p=r

17
18
19
20
21
22

23

Accounts payable and accrued expenses. . . . . . . . . ...

1,394.

o

Ry 7

Grantspayable. . . . . . . ... ... Lo

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons . . . .

Mortgages and other notes payable (attach schedule)

Other liabilities (describe ™ )

Total liabilities (add iines 17 through22) . . . . . ... ...

1,394.

Do w-mou» _ymz
omOZPr»mw gZcm

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here . . . .
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted . . . . . . . . . « c « i o e e e e e e e e e

Temporarily restricted

Permanently restncted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust pnncipal, or current funds

Pad-in or capital surplus, or land, bidg , and equipment fund

3,025,574.

3,025,574.

Retained earnings, accumulated income, endowment, or other funds . . . -

20,046,322.

19,457,205.

Total net assets or fund balances (see instructions)

23,071,8896.

22,482,779.

Total liabilities and net assets/fund balances
(see instructions)

23,073,290.

22,482,779.1"

[ Part Il Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear'sretum). . . . . . . . . o o . L0 L e o e e e e e e e e e e e 1 23,071,896.
2 EnteramountfromPart Lline27a . . . . . & ¢« ot i e e e e e e e e e e e e e e e e e e e e e e e e 2 -1,116,688.
3 Other increases not included in ine 2 (itemize) . . . .* See Other Increases Stmt 3 527,571.
4 AAINes 1,2,and 3 « o o o v o e e e T 4 22,482,779.
5 Decreases not included in line 2 (itemize) . . . . . . . 5
6 Total net assets or fund balances at end of year (ing 4_r;|n_us_h;e_5)_—_Part Il, column (b), ine30 ... ..... 6 22,482,7789.
BAA TEEA0302 12/10/14 Form 990-PF (2014)




Form 990-PF (2014) ROBERT S. & GRAYCE B. KERR FOUNDATION INC. 73-1256123 Page 3
|Part IV ] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g., real estate, (b) How acquired | (€) Date acquired | (d) Date sold
: 2-story bnck warehouse, or common stock, 200 shares MLC Company) F:): Fétgﬁlaw::: (month, day, year) | (month, day, year)
la Boston Trust capital gain distrib P Various Various
bNet S-T gains per attachment 14 Various Various
€ Raymond James capital gain distrib P Various Various
dNet L-T gains per attachment P Various Various
€ See Columns (a) thru (d)
(e) Gross sales pnce (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
‘ a 21,631, 0. 21,631.
b 67,602. 62,145. 5,457.
c 28,283. 0. 28,283.
d 1,819,938. 1,416,495. 403,443.
e See Columns (e) thru (h 8,700. -4,664.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 @ Gains (Column (h)
(i) Fair Market Value () Adjusted basis (k) Excess of column (1) gain minus column (k). but not less
as of 12/31/69 as of 12/31/69 over column ()), if any than -0-) or Losses (from column (h))
a 0. 0 0. 21,631.
b 0. 0 0. 5,457.
c 0. 0 0. 28,283.
| d 0. 0. 0. 403,443.
e See Columns (1) thru (1) 0. 0. -4,664.
If gain, also enter in Part |, hine 7
2 Capital gain net iIncome or (net capital loss). . . . {If (loss), enter -0- in Part I. ine 7 } 2 454,150.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions) If (loss), enter -0- —I_
INPart], ine 8 . . . . . o o e e s e e e e e e e e e e e e e e e e e e e _ Lo 3 0.
| Part.V_;}| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hiable for the section 4942 tax on the distnbutable amount of any year in the base penod? . . . . . ... |:|Yes No
If 'Yes,” the foundation does not qualify under section 4940(e) Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entnes
(a) (b) ) (c) (d)
Base period years Adjusted qualifying distributions Net value of Distnbution ratio
Calendar year (or tax year nonchantable-use assets {column (b) divided by column (c))
beginning In)
2013 1,843,737. 37,488,952, 0.049181
2012 1,924,469. 37,486,475. 0.051338
2011 2,287,118. 36,876,369. 0.062021
2010 1,770,651. 36,752,486. 0.048178
2009 1,728,273. 36,510,200. 0.047337
2 Totaloflinet,column(d) . . . . . . . . L L L L e e e e e 2 0.258055
Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence IflessthanS5years . . . . . ... ... ... .. 3 0.051611
4 Enter the net value of noncharitable-use assets for 2014 from Part X, lne5. . . . .. .. ... ... 4 37,591,811.
5 Multiplylinedbyline3 . . . . . . . . L e e e e e e e e e e e e e e e e 5 1,940,151,
6 Enter 1% of net investment income (1% of Partl,lne27b) . . . . ... ... .. .. .. ...... 6 6,112.
7 Addlines 5andB. . . . . o . i i e i e e e e e e e e e e e e e e e e e e e e e e e e e 7 1,946,263.
8 Enter qualfying distributions from Part Xll,lne 4 . . . . . . . . . . . . ... Lo o oo 8 1,613,639,

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions

BAA TEEAG303 06/16/14 Form 990-PF (2014)




Form 890-PF (2014) ROBERT S. & GRAYCE B. KERR FOUNDATION INC. 73-1256123 Page 4
[Part VI [Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1 a Exempt operating foundations descnbed in section 4940(d)(2), check here . . . . ™ |_| and enter ‘N/A" on line 1 B P [
Date of ruling or determination letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the_s_e_cio?\ ZQZOTe) requirements in Part V, - 1 12,225
check here . > Dand enter 1% of Part |, ine27b . . . . . . . . .. e e e e e - s 5 PR g

¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part I, ine 12, column (b) - . . . _|

N

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Othersenter-0-) . . . . . . . . . i i e e e e e e e e e e e 2

Addlines 1and 2. . . . . . . L L e e e e e e e e e e e e e e e e e e e e e e e e 3

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . . . . . 4

Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-

oG bW

Credits/Payments
a 2014 estimated tax pmts and 2013 overpayment credted t0 2014 . . . . . . . . . . ... L.
b Exempt foreign organizations — tax withheld atsource . . . . . . . ... .. ...
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . . .
d Backup withholding erroneously withheld . . . . . . . . . . . ... ... ... ..

7 Total credits and payments Add lines6athrough6d . . . . . . . . . . . . i i i i it e

8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached

9  Tax due. If the total of ines 5 and 8 is more than tine 7, enter amountowed . . . . . . .. .. ..

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid - . . . . . .

11 Enter the amount of line 10 lo be Credited to 2015 estimated tax . . . . . > 3,516.

[Part.VHi-A [ Statements Regarding Activities

1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it 4 ;| Yes | No
participate or intervene in any political campaign? . . . . . . . L L s e e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes
(see Instructions for the definition)? . . . . . . . . . o 0 e e e e e e e e e e e e e e 1b X
F2 i 7
If the answer 1s 'Yes’to 1a or 1b, attach a detailed descrption of the activities and copres of any matenals published 1 ¢ N
or distnbuted by the foundation in connection with the activities AN
c Did the foundation file Form 14120-POL forthisyear?. . . . . . . . . . . . . . o i it e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year Y T e
(1) Onthefoundation . .. > § (2) On foundation managers . . . . »$ Sl oy
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on Toale © 274
foundation managers. . . . > $ g |-
2 Has the foundation engaged In any activities that have not previously been reportedtothe IRS? . . . . . . . . ... ... .. 2 X
If 'Yes,’ attach a detailed description of the activities F 3 } § 3
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles e -2
of incorporation, or bylaws, or other similar instruments? If 'Yes,’ attach a conformed copy of the changes . . . . . . . . . . . 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear? . . . . .. . ... .. 4a X
b If 'Yes, has it filed a tax return on Form 990-T forthisyear? . . . . . . . . . o . i v i i it i i e e e e e e e e e e e 4b| X
5 Was there a iquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . . . . . . . . . ... .o e 5 X
If 'Yes,’ attach the statement required by General Instruction T R H 5 .
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either IS R 2
® By language in the governing instrument, or gi‘i . A
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict = i
with the state law remain in the governing instrument? . . . . . . . . . . . L L L L e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 In assets at any time during the year? If ‘Yes,” complete Part i, column (c), and Part XV. . . . . . . . 7 X
8 a Enter the states to which the foundation reports or with which it s registered (see instructions) . . . . . . . . > R i
See States Registered In £t 1 I R
b If the answer 1s ‘Yes' to ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General e
(or designate) of each slate as required by General Instruction G? If ‘No,’ attach explanation . . . . . . . . .« . . v v i i e e e 8b| x
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(;)(3) or 4942())(5) B —
for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yes,' complete Part XIV 9 X
10 Did any persons become substantial contnbutors during the tax year? If 'Yes,’ attach a schedule listing their names
And addreSSes . . . . . . . oo u e e e i e s e e e e e e e e e e e e e e e e e e e e e e 10 X
BAA Form 990-PF (2014)

TEEA0304 06/16/14



Form 990-PF (2014) ROBERT S. & GRAYCE B. KERR FOUNDATION INC. 73-1256123 Page 5
LPart VI-A . Jl Statements Regarding Activities (continued)
11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (seeinstructions) . . . . . . . . . . . . . ... .. ... 1 X
12 Dud the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see Instructions). . . . . . . . . . . L L L L L e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X
Websiteaddress . . . . . .. .. oL 0L > N/A
| 14 Thebooksaremncareof ™ SARAH LACY """ """ " "Telophoneno. = (307) 133-4798
‘ Locatedat ® PO BOX 1750 WILSON WY 2P +4 > 83014
| 15 Section 4947(a)(_1 )—n;n;xzr;pt_cﬁ&t_abTe_trlTst—s IT'l_h;g_an; 596—5F_|n_hgu_of_F;r_r_n_10-41_: Eh;ck here . . . .. LTI T
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . .. .. .. .. >| 15 l

16 At any time dunng calendar year 2014, did the foundation have an interest in or a signature or other authonty over a
bank, secunties, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If 'Yes,’
enter the name of the foreign country ™

|[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the *Yes’ column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . . .

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . L L o L e e e e e e e e e e e e e e e e e e e e e e e e e

(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . . .
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . .. Yes . No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualifiedperson)? . . . . . . . . . . . . . . . 0 e e |:|Yes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If termnating within 90days ). . . . . . . . . .. ... ... ... ...,

b If any answer 1s 'Yes' to 1a(1)-(8), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . ... ... ...

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin2014? . . . . . . .. ... . ... . . o,

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4342())(3) or 4942(j)(5))

a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d
and 6e, Part Xlll) for tax year(s) beginningbefore 20142 . . . . . . . . .. ... .00,

If 'Yes,' list the years » 20 o 20 o 20 s 20 _
b Are there any years listed n 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer 'No’ and attach statement —see Instructions ) . . . . . . . . . . . .. ..o oL

¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any tme duningtheyear? . . . . . . . . . . . . . L L. L e e e e e

BEE T
"!‘W%

Cie mer, W
Fyp” ~

e Re b

Yes | No

ey ¢ gt

e

b If 'Yes,' did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved
‘ by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or

(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to

determine If the foundation had excess business holdings n 2014 ). . . . . . . . . . 0 i it it it e 3b
|

4 a Did the foundation invest dunng the year any amount in a manner that would jeopardize its

chantable purposes? . . . . . . L L L L e e e e e e e e e e e e e e e e e e e e e e e e e e 4a X
' “ & l
! R }
i b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could i i
| jeopardize its charitable purpose that had not been removed from jeopardy before the first day of - : j
; thetax yearbeginning In 201472, . . . . . . . . L L L e e e e e e e e e e e e e e e e e e e e e e e e e e 4b X
} BAA Form 990-PF (2014)

‘ TEEA0305 06/17/14



Form 990-PF (2014) ROBERT S.

& GRAYCE B. KERR FOUNDATION INC.

73-1256123

[Part ViI-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a Dunng the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration

dnve?

(4) Provide a grant to an organization other than a chantable, etc, organization described

In section 4945(d)(4)(A)? (seenstructions) . . . . . . . L L oL L L oL oo e e

(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?

b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulattons section 53 4945 or in a current notice regarding disaster assistance

(s€e INSITUCUONS)? . . . . . o o i i e i e e e e e e e e e e e e e e e e e e e e e e
Organizations relying on a current notice regarding disaster assistance check here

c If the answer is "Yes' to question 5a(4), does the foundation claim exemption from the

tax because It maintained expenditure responsibility for the grant?

If 'Yes,’ attach the statement required by Regulations section 53 4945-5(d)

6 a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums

onapersonal benefitcontract? . . . . . . . .. .. L Lo L e e e e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If 'Yes'to 6b, file Form 8870

7 a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If 'Yes,' did the foundation receive any proceeds or have any net income attnibutable to the transaction?

DYes No

i

e |
o A

No ?’y?"?* B

cvd| e | g
No yo

§ f‘%};t
EILII N R I

4

B

|Part.VHI |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average

(c)Compensation

(d)Contnbutions to

(e) Expense account,
other allowances

(8) Name and address devotodto poarion O ey Pt pran and defarred
compensation

JO ARTHUR G. KERR_ _ _ _ ___ __ __
pOBOX 1750 VICE CHAIR
WILSON WY 83014 5.00 0. 0. 0.
WILLIAM G. KERR __ _ _________
rOBOX 1750 CHAIRMAN
WILSON WY 83014 5.00 0. 0. 0.
MARA KERR _ _ _ __ __ __________
rpOBOX 1750 SEC/TREAS
WILSON WY 83014 20.00 50,000. 13,081. 0.
KAVAR KERR _ _ ___ ___________
O BOX 1750 PRESIDENT
WILSON WY 83014 30.00 75,000. 23,864. 0.

2 Compensation of five highest-paid employees (other than those inc

luded on line 1 — see instructions). If none, enter '’NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

None

BAA

TEEAQ306 06/17/14

Form 990-PF (2014)




Form 990-PF (2014) ROBERT S. & GRAYCE B. KERR FOUNDATION INC. 73-1256123 Page 7

[Part Vill: ;[ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
None _ _ _ _ ol ____._
Total number of others receiving over $50,000 for professional services . . . . . . . < v . . v bt i e e e e e > None
Part’IXA’| Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses

organizations and other beneficianes served, conferences convened, research papers produced, etc

[Rart, !X-B,’] Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

BAA

TEEA0307 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) ROBERT S. & GRAYCE B. KERR FOUNDATION INC.

73-1256123

Page 8

| Part;X**%| Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes
a Average monthly fair marketvalue of secunties . . . . . . . . . L Lo e e e e e e e

b Average of monthly cash balances - - . -« « . v o v v v i s e e e e e e e e
¢ Fair market value of all other assets (see Instructions) . . . . . . . . . v vt v v
dTotal (add lines 12,05, aNdC) - - -+ « « v v v v e e e e e e e e e e e e e e e
€ Reduction claimed for blockage or other factors reported on lines 1a and 1c

(attach detalled explanation) . . . . . . . . . v 0t vt e e e e e

13,484,864.

959,519.

23,719,892.

38,164,275.

2 Acquisition indebtedness applicable to line 1 assets

3 Subtracthne2fromlne 1d . . . . . . . o L o L e e e e e e e e e 3 38,164,275.
4 Cash deemed held for chantable activities. Enter 1-1/2% of line 3

(for greater amount, see INSIFUCHIONS) . « .« .« & & ot i i s s e e e e e e e e e e 4 572,464.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andon Part V, lne4. . . . . . .. 5 37,591,811.
6 Minimum investmentreturn. Enter5% ofline 5. . . . . . . . . . L . o e e e e e e 6 1,879,591.

| Part:XFz| Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations

and certain foreign organizations check here

> [ ]and do not complete this part.)

1 Minimum investmentreturnfromPart X, lne 6 . . . . . . . . . 0 i i i e e e e e e e e e e e e e 1 1,879,591.
2 a Tax on investment income for 2014 from PartVl,lne5 . . . . . . . ... ... .. 2a 12,225. ;@%

b Income tax for 2014 (This does not include the tax from PartVI). . . . . . . . .. 2b _&:

CAddlines 2aand 2b . . . . . . L i L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2c 12,225.
3 Distributable amount before adjustments Subtractline2cfromilne 1. . . . . . . . . .. . ..o 3 1,867,366.
4 Recoveries of amounts treated as qualifying distnbutions . . . . . . . . . .. L0 0 000 n s s s e 4
5 Addlines3andd. . . . . . . . o L L e e e e e e e e e e e e e e e e e e e e e e e e e e e 5 1,867,366.
6 Deduction from distnbutable amount (see instructions) . - . . . . . . .. L. 0L 0 e e e e 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here andon Part XIll, ine1. . . . . . . . .. 7 1,867,366.

|Pgart*XII§‘l Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes: »@1’

a Expenses, contributions, gifts, etc — total from Part |, column (d), ne26 . . . . . . . . .. .. ... ..., 1a 1,613,639,

b Program-related investments — total from Part IX-B. . . -« .« . i it e e e e e e e e e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific chantable projects that satisfy the @;

a Suitabihty test (pnior IRS approvalrequired). . . . . . L L L L L e e e e e e e e e e 3a

b Cash distribution test (attach the required schedule) . . . . . . . o oo e 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlil, ine 4 . . . . .. 4 1,613,639,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part |, line 27b (see Instructions) . . . . . . . . . . c 0 i L e e e e e e e e e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtractline 5fromlne4 . . . . . . . . . .. ... o 0000 6 1,613,639,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAQ308 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) ROBERT S. & GRAYCE B. KERR FOUNDATION INC. 73-1256123 Page 9
Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years pnior to 2013 2013 2014

1 Distnbutable amount for 2014 from Part XI, . o . . .
% 2 P * Lot L gt 1,867,366.

2 Undistibuted income, If any, as of the end of 2014 & s S N o
a Enter amount for2013only. . . . . . . .. .. XIS #
b Total for prior years 20 .20 .20 e e i . 3 s s

3 Excess disinbuttons carryoveTlf any,EOM
aFrom2009 . .. ... 0.
bFrom2010 . . . . .. 0.
cFrom2011 . . . . .. 230,414.
dFrom2012 . . . . .. 72,195.
e From2013 . . . . . . 0. ) F
f Total of ines 3a throughe . . . . .. . .. .. 302,609.| # i LR . 3 ore w o3

4 Qualfying distributions for 2014 from Part [ L LY S LI T S o e e ve C oy

Xl ine 4: > S 1,613,639. BRI A £TF S TN HE AT ST SIS NI SIS RPN

a Applied to 2013, but not more thanline2a . . . . ‘

g
w
(6]

(2

g
L

I
Dhol By g
g
I
oy
5
%
£ 5,

e
Wy e

o
#
e
Borr g

P g
Fg ] g

b Applied to undistributed iIncome of prior years { g - g‘é
(Election required — see Instructions). . . . . . 5

¢ Treated as distnibutions out of corpus
(Election required — see Instructions). . . . . . :

d Applied to 2014 distnbutable amount . . . . . . IR T i
e Remaining amount distributed out of corpus . . 0.
2

§ Excess distnbutions carryover applied to 2014 . . . . . 253
¥

i N
.

.b

L 1,613,5

-

-

(If an amount appears in column (d), the
same amount must be shown in column (a) )

N

(6]

w

, \l
Pepeestigg, bg, ] Q0 [agie] OO [y, w0

f\)

P S

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractlne5. . . . . 48, 8 27.

Pt

H
B
<

o fE et e g
-~
iy

b Pror years’ undistnbuted income. Subtract §:§ 5 g
bnedbfromlne2b. . . . .. ... ... ... 4 ggf«%’g}’&’éé # A . :
¢ Enter the amount of pnor years’ undistnbuted .., , * % .5, g‘ {g SEBE Dot on LA ~ Qg
income for which a notice of deficiency has £ g’% £ § g ’ ’
\§> x§ ;z {6 » T
%

Yo e
o

been issued, or on which the section 4942(a) é
3

tax has been previously assessed - . . . . . . : wr

i
Htd e,

5 ‘?
wagpiip]
~
A ey
=
o
iy .
%,
% iy,
k-
g
-
Fu
5
3
&

d Subtract line 6¢ from line 6b. Taxable §‘~% H
amount — see instructions . . . . .. ... ..

w98 [
S
Fi g
2
4
(@]
-
-
.
4
Rz
e
.
g
N
%
&

e,

e Undistnbuted income for 2013  Subtract line 4a from
line 2a Taxable amount — see instructions. . . . . . . :

3
ERE
¥
.
s
e
g

i
I .
R I

*
i o 5

* s 00 e
v
dret [Hiaie
B
m(
o
.
3
<
E
w
g
By

P

f Undistnbuted income for 2014 Subtract lines |, g“ g
4d and 5 from line 1 This amount must be £ § ¢
distnbutedin2015 . . . . ... L. 505y, 2

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions) . . . . . .

S|
et
.
"
PR
B
e Y
ﬁ;’y %
Lo Higeedhpo |

da 2%y«

&
# b
. %s, i’

B

il

s
-
|,

s
w
£

-

5

8 Excess distnbutions carryover from 2009 not i X .
applied on line 5 or ine 7 (see instructions) . . . o.|° # - # - i 5 &

9 Excess distributions carryover to 2015. .
Subtract lines 7 and 8 fromlne6a . . . . . . . 48,827. ..

10 Analysis of line 9. . Lk
a Excess from 2010 . . 0.
b Excess from 2011 . . 0.
¢ Excess from 2012 . . 48,827.
d Excess from 2013 . . 0.

e Excess from 2014 . . 0.
BAA Form 990-PF (2014)

TEEA0309 12/10/14




Form 990-PF (2014) ROBERT S. & GRAYCE B. KERR FQUNDATION INC.

73-1256123 Page 10

(Part. XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling

15 effective for 2014, enter the date of the ruling

b Check box to indicate whether the foundation i1s a private operating foundation described in section

[ T4942)3) or

| 4942()(5)

2 a Enter the lesser of the adjusted net

Tax year

Pnor 3 years

income from Part | or the mimimum
investment return from Part X for

(a)2014

(b) 2013

(c) 2012

(d) 2011

(e) Total

eachyearlsted .. ..........

b85%oflne2a . . . . . .. ... ...

¢ Qualifying distnbutions from Part XIi,
kne 4 foreachyearlisted. . . . . . . ..

d Amounts included in ine 2c not used directly
for active conduct of exempt activittes . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d fromlne2c . . . . . . .

3 Complete 3a, b, or c for the
alternative test relied upon:

a 'Assets’ alternative test — enter
(1) Valueofallassets . . . . . ... ..

(2) Value of assets qualifying under
section 4942()(3)B)(1) - - - - . - . .

b 'Endowment’ altemative test — enter 2/3 of
minimum investment return shown n Part X,
line 6 foreachyearhsted - . . . . . . .. ..

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securties loans (section
512(a)(b)), or royalties). . . . . . ..

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942()(3)B)(im). . . . . . . ..

{3) Largest amount of support from
an exempt organization . . . . . . .

(4) Gross investment income . . . . . .

Part XV, ] Supplementary information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year {but only if they have contributed more than $5,000) (See section 507(d)(2).)

WILLIAM G. KERR

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines:

d Any restnctions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

BAA

TEEAQ0310 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) ROBERT S.

& GRAYCE B. KERR FOUNDATION INC. 73-1256123 Page 11
{Part XV::[Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If recipient 1s an individual,
Recipient show any relationship to any ch’tuaqggt('g" Purpose of grant or Amount
foundation manager or recipient contnbution
Name and address (home or business) substantial contributor P
a Paid during the year
SEE ATTACHMENT SEE ATTACHMENT
501 (C) (3)
1,362,546.
Total .« o o e e e e e e e e e e e e e e e e e e e e e e e e e e e e > 3a 1,362,546.
b Approved for future payment
SEE ATTACHMENT 501(C) (3) |[SEE ATTACHMENT
715,000.
8 7| » 3b 715, 000.
BAA TEEA0501 06/17/14

Form 990-PF (2014)



Form

990-PF (2014) ROBERT S. & GRAYCE B. KERR FOUNDATION INC.

73-1256123 Page 12

Part XVI-A: | Analysis of Income-Producing Activities

14

- 0 a0 T L

2
3
4
5

a
b

-0 W N

= NN

a
b
c
d

e
12

13

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function Income
code sion (See instructions )

Program service revenue code

g Fees and contracts from government agencies . .
Membership dues and assessments . . . . . . .
interest on savings and temporary cash mvestments . . . . 14 77.
Dividends and interest from securities 14 301,512.
Net rental income or (loss) from real estate Lo 0L v
Debt-financed property . . . . . . . . . ... ..
Not debt-financed property . . . . . . . . .. ..
Net rental income or (loss) from personal property . . . . .
Other investmentincome . . . . . . . .. .. ..
Gain or (loss) from sales of assels other than inventory . . . 18 454,150.
Net income or (loss) from special events . . . . .
Gross profit or (loss) from sales of inventory . . .
Other revenue e PR EIRINT 20 I, v =04
AEU FF, LILC ord loss 2111190 -71,192.
AEW _FF, LILC ord loss 2111190 -31,599.
Subtotal. Add columns (b), (d), and (e) - . . . . . Yegr. L2 -102,791.|i%5%s 755,739.
Total. Add line 12, columns (b), (d),and (&) . . . . . « & . . v i v i e e e e e e e 13 652,948,

(See worksheet In line 13 instructions to verify calculations.)

Part. XVI-B' | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
v

Explatn below how each activity for which income Is reported in column (e) of Part XVI-A contnbuted importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

BAA

TEEA0502 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) ROBERT S. & GRAYCE B. KERR FOUNDATION INC. 73-1256123 Page 13

|Part XVII:i| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization
described In section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash. . . o e e e e e e e e e e e e e e e e e
(2) Otherassets . . . v . v v v i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e
b Other transactions
(1) Sales of assets to a noncharitable exempt organization. . - . « .« v v v b u v e e e e e e e e e e e e e e e 1ib(1) X
(2) Purchases of assets from a noncharitable exempt organization.. - . . . . ¢ v v v v v b et e e e e e e e e 1b (2) X
(3) Rental of facilities, equipment, or other assets - - . .« . v v vt i it i e e e e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements . . .« . ¢ .t it b i e e e e e e e e e e e e e e e e e e e e e e e e 1b (4) X
(5) Loansorloan guarantees . . . . . . . . . vt i it e e e e e e e e e e e e e e e e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . . . . . . v & v o 0t e e e e e e e 1b (6) X
¢ Sharing of faciliies, equipment, mailing lists, other assets, orpaidemployees. . . . . . . . .« v o v v v v v e e n . ic X
d If the answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show 1n column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descniption of transfers, fransactions, and sharing arrangements
2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
descnibed In section 501(c) of the Code (other than section 501(c)(3)) orinsection 5277 . . . .+« v v v v v v v v v v v o DYes No
b If 'Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, It Is true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Si gn May the IRS diSCUSS
Here |/ / o [) — 4 brSosrer show pelow
I II' o - /5’ ﬂ?z/bf—ll/‘f ?Segl ctions)
Signdture of officer or tlistee . Date Title Yes No
Pnnt/Type preparer's name Preixre/r's signature 1 Date Check m i PTIN
Paid Susan M. Crosser R FIIA__|11/01/15  |setempioyed  [P00798938
Preparer ([Frmsname  » Susan M. Crosser, CPA FrmsEIN > 83-0287042
Use only Fim'saddress ™ P _O. Box 975
Wilson WY 83014 Phone no (307) 733-6702
BAA Form 990-PF (2014)
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Form 990-PF
Part |, Line 6a

Net Gain or Loss From Sale of Assets

2014

Name Employer Identfication Number
ROBERT S. & GRAYCE B. KERR FOUNDATION INC. 73-1256123
Asset Information:
Descnption of Property . . . . . PUBLICLY TRADED SECURITIES - ST
Date Acquired: . Various How Acquired - Purchased
Date Sold Various Name of Buyer: . . .
Sales Price: 67,602. Cost or other basis (do not reduce by depreciation) . . . ¢2 ,145.

Sales Expense.. .

Valuation Method:. . . .

Total Gain (Loss)

5,457. Accumulation Depreciation . . .

Descniption of Property.. . . . .

Date Acquired: . Various
Date Sold
Sales Pnice

Various
1,819,938. Costorother basis (do not reduce by depreciation) . . .

PUBLICLY TRADED SECURITIES - LT

How Acquired - Purchased

Name of Buyer: . . .

Sales Expense . .

Valuation Method . . . .

Total Gain (Loss)

1,416,495.

403,443. Accumulation Depreciation . . .

Descniption of Property . . . . .

Date Acquired. . 06/07/99

05/02/14
4,000.

Date Sold
Sales Price

KUHN "COUGAR ON A ROCK" BRONZE

How Acquired . Purchased

Name of Buyer: . . .

SCOTTSDALE ART AUCTION

Sales Expense’. .

200. Valuation Method . . . .

Total Gain (Loss)

Cost or other basis (do not reduce by depreciation) . . .

8,500.

Fair Market Value

—-4,700. Accumulation Depreciation: . . .

Date Acquired: . Various
Date Sold
Sales Price:

Various
49,914. Costorother basis {do not reduce by depreciation) . . .

CAPITAL GAIN DISTRIBUTIONS

How Acquired - Purchased

Name of Buyer: . . .

Sales Expense . .

Valuation Method.. . . .

Total Gain (Loss).

49,914. Accumulation Depreciation: . . .

Description of Property . . . . .

Date Acquired . Various
Date Sold Various
Sales Pnce:

SHAREHOLDER SETTLEMENT PAYMENTS

How Acquired - Purchased

Name of Buyer: . . .

36. Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method.. . . .

Total Gain (Loss):

36. Accumulation Depreciation: . . .

Description of Property . . . . .

Date Acquired- .
Date Sold
Sales Price

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method . . . .

Total Gain (Loss):

Accumulation Depreciation . . .

Description of Property'. . . . .

Date Acquired: .
Date Sold
Sales Pnce

How Acquired

Name of Buyer: . . .

Cost or other basis {do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method:. . . .

Total Gain (Loss)

Accumulation Depreciation: . . .

Date Acquired: .
Date Sold
Sales Pnce

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method . . . .

Total Gain (Loss)

Accumulation Depreciation* . . .

TEEW4004 05/20/14




ROBERT S. & GRAYCE B. KERR FOUNDATION INC. 73-1256123

Form 990-PF, Page 1, Part |, Line 11

Line 11 Stmt

Other income: Rev/Exp Book Net Inv Inc Adj Net Inc
AEW FF LLC -31,599.

AEU FF LLC -71,192.

Total -102,791.

Form 990-PF, Page 1, Part |, Line 18

Line 18 Stmt

Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
Property 3,044. 3,044,

Corporate 27. 27.
Payroll 14,835. 1,705. 13,130.
Excise 11,000.

Total 28,906. 4,749. 13,157.

Form 990-PF, Page 1, Part|, Line 23

Line 23 Stmt

Other expenses- Rev/Exp Book Net Inv Inc Ad) Net Inc Charnty Disb
Bank charges 493. 125. 368.
Miscellaneous 109. 107. 2.
Office supplies 1,394. 1,394.
Postage & shipping 282. 282.
Telephone 672. 672.
Dues & memberships 120. 120.
Insurance 9,668. 9,168. 500.
Portfolio exp

Total 12,738. 9,400. 3,338.

Form 990-PF, Page 2, Part lii, Line 3
Other Increases Stmt

CASH SURRENDER VALUE OF LIFE INS 42,860.
UNREALIZED GAINS ON PARTNERSHIP INVESTMENTS 53,821.
ACCUM DEPLETION ON PARTNERSHIP HOLDINGS 7,123.
ARTWORK GIFTED TO NATIONAL MUSEUM OF WILDLIFE

ART - FMV IN EXCESS OF BOOK VALUE 423,767.

Total 527,571.




ROBERT S. & GRAYCE B. KERR FOUNDATION INC.

73-1256123

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (a) thru (d)

(a) (b) (c) (d)
List and describe the kind(s) of property sold How acquired | Date acquired Date sold
(e.g., real estate, 2-story brick warehouse; or P — Purchase (month, (month,
common stock, 200 shares MLC Company) D — Donation day, year) day, year)
Shareholder settlements P Various Various
Robert Kuhn bronze "Cougar on Rock" P 06/07/99 04/05/14
Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (e) thru (h)
(e) () (9@ (h)
Gross sales Depreciation allowed Cost or other basis Gain or (loss)
price (or allowable) plus expense of sale (e) plus (f) minus (g)
36. 0. 36.
4,000. 8,700. -4,700.
Total 8,700. -4,664.

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (i) thru (1)

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

)

Gains (column (h)

gain minus column (k),
(i) a) (k) but not less than -0-)
Fair Market Value Adjusted basis Excess of column (i) or losses (from
as of 12/31/69 as of 12/31/69 over column (}), If any column (h))
0. 0. 0. 36.
-4,700.
Total 0. 0. -4,664.
Form 990-PF, Page 4, Part VII-A, Line 8a
States Registered In
WY - Wyoming
OK - Oklahoma
Form 990-PF, Page 1, Part |
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Michael J Brennan | legal re: investments 11,660. 11,660.
Total 11,660, 11,660.




ROBERT S. & GRAYCE B. KERR FOUNDATION INC. 73-1256123
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees

Name of Type of Service Amount Net Adjusted Disbursements

Provider Provided Paid Investment Net for Charitable

Per Books Income Income Purposes

Susan M. Crosser,CPA | Form 990-PF preparation 2,462. 821. 1,641.
Total 2,462. 821 . 1,641.
Form 990-PF, Page 1, Part |
Line 16c - Other Professional Fees

Name of Type of Service Amount Net Adjusted Disbursements

Provider Provided Paid Investment Net for Charitable

Per Books Income Income Purposes
Luther Xing Capizal Mgn? | Investment advisory 38,844. 38,844.
Boston Trust | Investment advisory 40,356. 40, 356.
JH Real Estate Assoc | Land appraisal 3,900. 3,900.
Pierson Land Works | Land survey 975. 975.
Total 84,075. 84,075,
Form 990-PF, Page 2, Part I, Line 10a
L-10a Stmt
End of Year End of Year
Line 10a - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV
SEE ATTACHMENT 382,870. 393,015.
Total 382,870. 393,015.
Form 990-PF, Page 2, Part lI, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

SEE ATTACHMENT

7,094,133.| 12,080,597.

Total

7,094,133.

12,080,597.




ROBERT S. & GRAYCE B. KERR FOUNDATION INC. 73-1256123
Form 990-PF, Page 2, Part I, Line 10c
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
SEE ATTACHMENT 1,082,263. I 1,105,993.
Total 1,082,263. 1,105,993.
Form 990-PF, Page 2, Part ll, Line 13
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value

SEE ATTACHMENT

12,335,466

. | 23,019,672,

Total

12,335,466.

23,019,672.

Form 990-PF, Page 2, Part II, Line 14
L-14 Stmt

(a)

(b)

(c)

Line 14b - Description of Cost/Other Accumulated Book Value
Land, Buildings, and Equipment Basis Depreciation
SEE ATTACHMENT 138,805. 133,437. 5,368.
Total 138,805. 133,437. 5,368.
Form 990-PF, Page 2, Part I, Line 15
Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value

SEE ATTACHMENT 910,011. 952,871. | 952,871.
Total 910,011. 952,871. 952,871.




ROBERT S. & GRAYCE B. KERR FOUNDATION INC. 73-1256123 5

Supporting Statement of:

Form 990-PF, pl/Line 1l (a)-1

Description Amount
Qrdinary income 1,782.
Intangible drilling costs -28,062.
Cost depletion -5,318.
Total -31,599.

Supporting Statement of:

Form 990-PF, pl/Line 11(a)-2

Description Amount
Ordinary loss -31,648.
Intangible drillaing -37,736.
Cost depletion -1,804.
Line 18c K-1 deductions -4.
Total -71,192.

Supporting Statement of:

Form 990-PF, pl/Line 23(b)-1

Description Amount
LKCM Schwab fees 125.
Total 125.

Supporting Statement of:

Form 990-PF, pl/Line 23(b)-2

Description Amount

Boston Trust 107.

Total 107.




ROBERT S. & GRAYCE B. KERR FOUNDATION INC. 73-1256123

Supporting Statement of:

Form 990-PF, pl/Line 23(d)-2

Description Amount
AEW FF LLC charitable contributions 2.
Total 2.
Supporting Statement of:
Form 990-PF,pl2/Line 3 Column (d)

Description Amount
Wells Fargo 67.
Raymond James 10.
Total 77.
Supporting Statement of:
Form 990-PF,pl2/Line 4 Column (d)

Description Amount
Boston Trust US Govt 549.
Boston Trust Foreign interest 3,688.
Boston Trust other interest 56,773.
Boston Trust foreign dividends 18,784.
less foreign tax paid -1,259.
Boston Trust dividends 60,001.
Boston Trust GNMA int adj 142.
Raymond James dividends 7,047.
less foreign tax paid -426.
Raymond James dividends 50,104.
Raymond James exempt interest dividends 1,435.
Raymond James exempt interest dividends
Charles Schwab dividends 104,0642.
AEW FF LLC Interest 1.
AEU FF LLC Interest 31.

Total

301,512,




ROBERT S & GRAYCE B KERR FOUNDATION
Attachment to Form 990-PF

Page 2, Part Il Balance Sheets

Line 10a US & State Gov't Oblligations

Line 10b Corporate Stock
Stock Mutual Funds
Corporate Stocks

Line 10c Corporate Bonds

Total Investments

See detaill schedules following

US & State Gov't Oblligations
Corporate Bonds

Total Bonds
Stock Mutual Funds

Corporate Stocks

Page 2 Partll Line 10

73-1256123
Form 990PF
12/31/2014
Fair Market
Book Value Value
382,870 393,015
1,977,019 2,534,660
5117114 9,545,937
7,094,133 12,080,597
1,082,263 1,105,993
8,559,266 13,579,605
382,870 393,015
1,082,263 1,105,993
1,465,133 1,499,008
1,977,019 2,534,660
5117114 9,545,937
8,559,266 13,579,605

Summary Schedule




ROBERT S. & GRAYCE B. KERR FOUNDATION 73-1256123
Attachment to Form 990-PF Form 990PF
Portfolio Value Report 12/31/2014

As of 12/31/2014
Pre-tax Gain

Security Shares Price Cost Basis (Loss) Market Value
Bond

AT&T Corp 6 3% Due 01/15/2038 50,000 00 121 54,847 00 5,649 50 60 496 50
Campbell Soup Co 2 5% Due 8/02/22 75,000 00 0 956 75,858 75 -4,188 75 71,670 00
Caterplllar Finl 4 75% 2/17/15 60,000 00 1 005 58,054 20 2,258 40 60,312 60
Conoco Inc 6 95% due 4/15/29 50,000 00 1332 57,972 50 8,636 50 66,609 00
Deere John Cap 5 75% 09/10/2018 50,000 00 1136 56,620 50 168 50 56 789 00
Diamond Offshr 4 875% 7/1/15 60,000 00 102 57,122 40 4,078 80 61,201 20
Dow Chemical Co 5 7% Due 5/15/18 50,000 00 11 54,563 50 944 00 55,507 50
Emerson Electric 4 25% due 11/15/2020 50,000 00 1087 57,002 50 -2,648 00 54,354 50
FHLB 625% 12/28/16 100,000 00 0 997 99,955 80 -212 80 99,743 00
First Trust Balanced Inc due 10/17/16 9,111 00 964 93,266 15 -5,436 11 87.830 04
First Trust Sr Loan & Ltd Dur CE 26 6/15/15 9,610 00 8 21 92,492 29 -13,594 19 78.898 10
FNMA 1 875% 2/19/19 100,000 00 1015 100,840 60 676 40 101,517 00
FNMA PL #256845 6 5% Due 8/1/37 4,585 08 1157 4,702 59 603 13 5,305 72
FNMA PL #745947 6 5% 10/01/36 2,793 37 1139 284573 33542 3,181 15
FNMA PL #938758 6 5% due 5/01/2037 2,437 81 1197 2,461 39 457 84 2,919 23
GE Capital 5 625% due 9/15/2017 40,000 00 111 40,762 20 3,639 80 44 402 00
GNMA Pool 682572 4% 11/15/2040 39,654 61 1075 41,209 75 1,406 66 42 616 41
GNMA Pool 697896 4% Due 6/15/40 34,286 77 1074 34,983 18 1,833 61 36,816 79
GNMA Pool 698400 4 5% due 7/15/2038 14,167 61 1093 14,705 51 783 80 15.489 31
GNMA Pool 711006 Due 11/15/39 14,334 88 1093 14,764 95 907 23 15,672 18
GNMA Pool 711241 Due 3/15/40 15,532 11 1106 16,197 06 978 81 17,175 87
GNMA Pool 713876 4% Due 8/15/39 10,820 22 1074 11,200 61 418 03 11,618 64
GNMA Pool 723240 5% Due 10/15/39 17,830 20 1106 18,632 55 1,084 44 19,716 99
GNMA Pool 734673 4% due 4/15/40 19,782 78 1074 20,370 09 872 46 21,242 55
Halliburton 5 9% due 9/15/18 50,000 00 1131 50,147 00 6,381 00 56,528 00
Home Depot 5 40% due 3/01/2016 50,000 00 1055 56,452 50 -3,687 00 52,765 50
Kraft Foods Inc 6 5% Due 11/01/2031 50,000 00 1299 54,625 00 10,312 00 64,937 00
McDonalds CP 5 35% due 3/1/18 60,000 00 1111 60,839 40 5,838 00 66,677 40
Target Corp 6 35% due 11/01/32 50,000 00 1311 53,198 00 12,362 00 65,560 00
Transocean Sedco 7 375% 4/15/18 50,000 00 0 986 55,437 50 -6,137 00 49,300 50
United Parcel 3 125% Due 01/15/21 50,000 00 1043 53,002 00 -848 00 52,154 00
TOTAL Bond 1,465,133 20 33,874 48 1,499,007 68
Mutual Fund

American Balanced Fund CI A 10,966 39 24 75 184,325 82 87,092 26 271,418 08
American Mutual Fund CI A 7,135 52 37 14 177,847 03 87,166 26 265,013 29
Capital Income Builder CI A 6,668 38 59 58 320,445 59 76.856 25 397,301 84
Capital World Growth & income Fund CI A 6,305 30 46 09 215,197 57 75,413 71 290611 28
Income Fund of America Cl A 18,965 01 2158 316,968 13 92,296 83 409,264 96
Vanguard FTSE All-World 3,400 00 46 86 146,892 50 12,431 50 159,324 00
Vanguard MSCI Emerging Markets ETF 3,320 00 40 02 143,166 70 -10,300 30 132,866 40
Walden Midcap Fund 32,178 58 1478 352,347 41 123,251 99 475,599 40
Walden Small Cap Innovations Fund 6,987 97 19 07 119,828 12 13,432 46 133,260 58
TOTAL Mutual Fund 1,977,018 87 557,640 96 2,534 659 83
Page 2 Part Il Line 10 Page /of 4




ROBERT S. & GRAYCE B. KERR FOUNDATION 73-1256123
Attachment to Form 990-PF Form 990PF
Portfolio Value Report 12/31/2014

As of 12/31/2014
Pre-tax Gain

Security Shares Price Cost Basis {Loss) Market Value
Stock

3M Co 430 164 32 46,000 00 34,516 80 80,516 80
AT&TInc New 3,000 00 3359 71,135 97 29,634 03 100,770 00
ABB LTD ADR 1,450 00 2115 29,737 04 930 46 30,667 50
Abbott Laboratories 3,125 00 45 02 88,324 09 52,363 41 140,687 50
Abbvie, Inc 2,000 09 65 44 43,332 75 87,547 25 130,880 00
Accenture PLC Ireland 965 89 31 59,750 68 26,433 47 86,184 15
Advanced Auto Parts Inc 250 159 28 16,897 05 22,922 95 39,820 00
Amazon Com Inc 260 310 35 59,137 79 21,553 21 80,691 00
American Express Co 550 93 04 32,700 24 18,471 76 51,172 00
Apache Corp 500 62 67 27,855 00 3,480 00 31,335 00
Apple Inc 2,645 00 110 38 80,959 42 210,995 68 29195510
AptarGroup Inc 595 66 84 31,039 41 8,730 39 39.769 80
Automatic Data Processing Inc 525 83 37 25209 18 18,560 07 43,769 25
Bard (C R) Inc 250 166 62 21,502 63 20,152 37 41,655 00
BB&T Corporation 825 38 89 26,825 69 5,258 56 32,084 25
Becton Dickinson & Co 400 139 16 31,231 27 24,432 73 55 664 00
BG Group PLC ADR 2,175 00 13 36 27,165 75 1,892 25 29,058 00
Cabot OIl & Gas 4,000 00 29 61 8.450 00 109,990 00 118 440 00
CDK Global inc 175 4076 3,581 10 3,551 90 7133 00
Chubb Corp 565 103 47 42,794 60 15,665 95 58,460 55
Cincinnatt Financial Corp 780 51 83 25,877 62 14,549 78 40,427 40
CISCO Systems 1,42000 27 815 28,327 16 11,170 14 39,497 30
Coca Cola Company 2,700 00 42 22 57,071 96 56,922 04 113,994 00
Colgate Palmolive Co 2,715 00 69 19 57,516 11 130,334 74 187,850 85
Comerica Inc 1,900 00 46 84 71,612 49 17,383 51 88,996 00
Conoco Phillips 960 69 06 54,485 91 11,811 69 66,297 60
Core Laboratories NV 275 120 34 30,979 49 2114 01 33,093 50
Costco Wholesale Corp 535 14175 42,415 87 33,420 38 75,836 25
Cullen Frost Bankers Inc 2,000 00 70 64 15,625 00 125,655 00 141,280 00
Danaher Corp 2,600 00 85 71 73,549 41 149,296 59 222 846 00
Denbury Res inc New 1,875 00 813 11,860 13 3,383 62 15,243 75
DirecTV 500 86 7 39,162 45 4,187 55 43,350 00
Discovery Communications - C 3800 3372 28,926 00 1,422 00 30,348 00
Donaldson Company 785 38 63 27,212 01 3,112 54 30,324 55
DuPont EI De Nemours 3,000 00 73 94 139,661 45 82,158 55 221,820 00
E M C Corp Mass 7,250 00 2974 101,510 75 114,104 25 215615 00
E O G Resources Inc 1,120 00 92 07 7463573 28,482 67 103,118 40
EMC Corp 200 2974 5,930 00 18 00 5948 00
Emerson Electric Co 640 6173 30,690 12 8,817 08 39,507 20
Express Scripts Inc 830 84 67 62,607 15 7,668 95 70,276 10
Exxon Mobil Corp 2,000 00 92 45 75,980 00 108,920 00 184,900 00
FMC Corp 2,200 09 57 03 41,750 13 83,715 87 125,466 00
Franklin Electric Co Inc 2,460 00 37 53 51,317 54 41,006 26 92,323 80
General Mills Inc 650 53 33 32,295 44 2,369 06 34,664 50
Page 2 Part Il Line 10 PageZof 4




ROBERT S. & GRAYCE B. KERR FOUNDATION 73-1256123
Attachment to Form 990-PF Form 990PF

Portfolio Value Report 12/31/2014

As of 12/31/2014
Pre-tax Gain

Security Shares Price Cost Basis (Loss) Market Value
Stock (continued)
Glacier Bancorp Inc 7,000 00 27 77 48,899 88 145,490 12 194.390 00
Google Inc 125 53066 38,718 88 27613 62 66.332 50
Google inc CIC 125 526 4 38,676 92 27,123 08 65,800 00
Grainger W W Inc 240 254 89 47,498 77 13,674 83 61,173 60
Honeywell Intl Inc 1,300 00 99 92 71,156 18 58,739 82 129,896 00
IBM 1,000 00 160 44 77,099 95 83,340 05 160,440 00
lhnots Tool Works Inc 595 947 32,201 75 24,144 75 56,346 50
Indivior PLC 112 113 1,064 40 20120 1,265 60
Jarden Corp 4,500 00 47 88 53,804 39 161,655 61 215,460 00
Johnson & Johnson 2,080 00 104 57 144,005 95 73,499 65 217,505 60
JP Morgan Chase & Co 1,075 00 62 58 46,418 07 20,855 43 67 273 50
Kimberly Clark Corp 1,300 00 115 54 28,728 87 121,473 13 150.202 00
Kirby Corporation 2,000 00 8074 64,367 37 97,112 63 161,480 00
Lincoln Electric Holdings 500 69 09 33,252 50 1,292 50 34 545 00
M&T Bank Corporation 250 125 62 25,082 08 6,322 92 3140500
Martin Marietta Matenals 1,080 00 110 32 92,313 63 26,831 97 119.145 60
McDonalds Corp 350 937 33,895 16 -1,100 16 32,795 00
Medtronic 525 722 22,446 93 15,458 07 37,905 00
Mettler-Toledo International Inc 120 302 46 19,105 92 17,189 28 36 295 20
Microsoft Corp 1,600 00 46 45 49,924 20 24,395 80 74.320 00
Monsanto Co 1,200 00 119 47 74,674 23 68,689 77 143,364 00
National Instruments 1,950 00 3109 28,283 95 32,341 55 60,625 50
Nestle SA Sponsored ADR 875 72 95 54,351 16 9,480 09 63.831 25
Nike Inc - B 715 96 15 36,159 20 32,588 05 68.747 25
Noble Energy Inc 3,000 00 47 43 24,592 50 117,697 50 142,290 00
Nordstrom, Inc 700 79 39 42,652 29 12,920 71 55,573 00
Omnicom Group Inc 875 77 47 48 641 48 19,144 77 67,786 25
Oracle Corp 1,200 00 44 97 35,190 48 18,773 52 53,964 00
Pall Corp 2,000 00 101 21 97,537 15 104,882 85 202,420 00
Pepsico Inc 2,245 00 94 56 125,749 90 86,537 30 212,287 20
Pfizer Inc 5,000 00 3115 108,304 91 47,445 09 155,750 00
PNC Financial Services Group 600 9123 39,345 11 15,392 89 54,738 00
PPG Industries 140 23115 28.142 80 4,218 20 32,361 00
Praxair Inc 250 129 56 31,062 50 1,327 50 32,390 00
Procter & Gamble 1,925 00 91 09 126,723 32 48,624 93 175,348 25
Prudential Financial Inc 1,000 00 90 46 78,252 35 12,207 65 90,460 00
Qualcomm Inc 600 74 33 36,432 39 8,165 61 44 598 00
Range Resources Corp 1,000 00 53 45 50,083 55 3,366 45 53,450 00
Reckitt Benckiser - Spon ADR 2,800 00 16 57 37,731 45 8,664 55 46,396 00
Roche Holdings Ltd ADR 1,600 00 3399 43727 52 10,656 48 54,384 00
Rockwell Collins Inc 2,000 00 84 48 113,218 90 55,741 10 168,960 00
Roper industries Inc 1,100 00 156 35 66,134 24 105,850 76 171985 00
Ross Stores Inc 660 94 26 40,569 54 21,642 06 62 211 60
Sensata Technologies Holding 650 52 41 30,838 67 3,227 83 34,066 50
Page 2 Part il Line 10 Page Zof 4



ROBERT S. & GRAYCE B. KERR FOUNDATION 73-1256123
Attachment to Form 990-PF Form 990PF
12/31/2014

Portfolio Value Report
As of 12/31/2014
Pre-tax Gain

Security Shares Price Cost Basis {Loss) Market Value
Stock (continued)

Sigma-Aldrich Corp 200 137 27 12,908 92 14,545 08 27,454 00
State Street Corp 625 785 29,313 41 19,749 09 49,062 50
Stryker Corp 550 94 33 30,727 00 21,154 50 51,881 50
T Rowe Price Group Inc 895 85 86 55,575 89 21,268 81 76,844 70
Thermo Fisher Scientific 2,000 00 12529 64,855 53 185,724 47 250,580 00
Time Warner Cable Inc 450 152 06 51,151 25 17,27575 68,427 00
Tractor Supply Co 1,800 Q0 78 82 15,373 80 126,502 20 141,876 00
Trimble Navigation Ltd 3,200 00 26 54 30,411 51 54,516 49 84 928 00
U S Bancorp Del New 4 550 00 44 95 157,459 32 47,063 18 204 522 50
Union Pacific Corp 730 11913 69,463 58 17,501 32 86,964 90
United Parcel Service Inc 450 11117 33,452 04 16,574 46 50,026 50
V F Corporation 3,480 00 74 9 49,052 50 211,599 50 260 652 00
Visa, Inc 150 2622 32,332 62 6,997 38 39.330 00
Waters Corp 275 11272 20,531 99 10,466 01 30998 00
Welis Fargo & Co New 4,500 00 54 82 142,814 20 103,875 80 246 690 00
TOTAL Stock 5,117,114 53 4,428 823 07 9,545,937 60
TOTAL Investments 8,559,266 60 5020,33851 13,579,605 11
Page 2 Part Il Line 10 Page #0f 4




ROBERT S & GRAYCE B KERR FOUNDATION INC 74-1256123

Attachment to Form 990-PF Form 990 PF
12/31/2014
Property, plant and equipment schedule
12/31/2014
Description Loc Acq Life/Method Cost Deprec Acc Dep NBV
Furniture
Custom chairs (2) wyYy 1986 10 SL 466 90 000 466 90 000
Kimball file (2) WY 1986 10 SL 63100 000 631 00 000
File cabinet-2 dwr WYy 6/92 10 SL 610 06 000 610 06 000
3 dwr lateral file cabinet WY 10/93 10 SL 402 75 000 402 75 0 00
File cabinet - Knobe's WYy 1/94 10 SL 424 00 000 424 00 000
2 bookshelves - Knobe's WY 1/94 10 SL 180 09 000 180 09 (0 00)
Conf room chairs WY 12/94 10 SL 838 12 000 838 12 000
Furniture buyout wy 10/96 10 SL 1,169 05 000 1,169 05 000
File cabinets wYy 4/97 10 SL 1,345 95 000 1,345 95 (0 00)
Deck furniture WY 7197 10 SL 1,148 00 000 1,148 00 000
Conf table WGK office WY 7/97 10 SL 5,472 42 000 5472 42 000
Office desk/Ram WYy 8/98 10 SL 2,575 00 000 2,575 00 000
Task Chair/Corp Express WY 8/98 10 SL 439 90 000 439 90 000
Valton Bronze WY  4/12/06 10 SL 3,500 00 350 00 3,047 92 452 08
Mieduch Sketch WY 10/19/07 10 SL 350 00 3500 262 50 87 50
Seabeck Portrait WY 11/01/07 10 SL 1,090 00 109 00 817 50 272 50
Doheny Yosemite Oil WY 6/8/2008 10 SL 7,500 00 75000 487500 2,62500
28,14324 124400 2470616 3,43708
Equipment
Fully depreciated pre -90 910 03 000 910 03 000
Fully depreciated 1990 555 93 000 555 93 000
Fully depreciated 1992 2,326 11 000 2,326 11 000
Panasonic 2 Iine phone sys 1993 5SL 338 14 000 338 14 000
Fully depreciated 1994 1,658 09 000 1,658 09 000
HP Laserjet IV 6/95 5 SL 1,595 00 000 1,595 00 000
MicroEdge software 12/95 5 SL 3,500 00 000 3,500 00 000
1/2 Pentium comp 1/15/96 5SL 1,545 01 000 1,545 01 000
1/2 Canon copier 4/25/96 5SL 897 50 000 897 50 000
1/2 Laptop 2/98 5 SL 1,046 86 000 1,046 86 (0 00)
1/2 printer for laptop 3/98 5 SL 134 50 000 134 50 000
Tele system w/3 phones 7198 5 SL 1,854 80 000 1,854 80 000
1/2 Dell Laptop 1/00 5 SL 2,131 99 000 2,131 99 (0 00)
1/2 office refrigerator 10/00 5SL 618 25 000 618 25 000
1/2 Dell Laptop 3/15/01 5SL 823 62 000 823 62 000
Imac 10/22/02 58L 2,261 89 000 2,261 89 (0 00)
1/2 1BM Laptop 4/16/03 5 SL 1,937 68 000 1,937 68 (0 00)
Microsoft Office for Mac 7/18/03 58L 451 83 000 451 83 000
Conference Call Phone 11/01/04 5 SL 406 00 000 406 00 000
Dell Desktop & Monitor 01/21/05 5SL 1,801 30 000 1,801 30 000
Connecting Point Laptop 08/17/06 58SL 2,834 98 000 2,834 98 000
Dell Desktop & Monitor 01/25/08 5SL 1,185 86 000 1,185 86 (0 00)
1/2 Gateway Desktop 7/29/10 5SL 445 12 89 02 39319 5193
MacBook Pro 6/26/12 5SL 1,645 96 329 19 822 98 822 98
Dell Computer & 2 Monitors 11/26/13 5SL 1,377 45 275 49 32141 1,056 05

34,283 90 69371 32,35294 1,93096

Leasehold Improvements

1/1/94 - 6/30/94 6/94 10 SL 1,530 00 000 1,530 00 000
7/1/94 - 12/31/94 12/94 10 SL 56,116 08 000 56,116 08 (0 00)
1/1/95 - 6/30/95 6/95 10 SL 294 32 000 294 32 000
7/1/95 - 12/31/95 12/95 10 SL 3,237 99 000 3,237 99 (0 00)
6/98-7/98 6/98 10 SL 13,883 23 000 13,88323 000
1/1/99 - 12/31/99 6/99 10 SL 1,316 67 000 1,316 67 000
76,378 29 000 76,37829 (0 00)

Totals 138,80543 1,937 71 13343739 5,368 04

Page 2 Part il Line 14




ROBERT S & GRAYCE B KERR FOUNDATION
Attachment to Form 990-PF

Page 2, Line Il Line 13 Investments-Other
Artwork
AEU FF, LLC

AEW FF, LLC

Page 2, Partll Line 15 Other Assets

Cash Surrender Value of Life Insurance

: Page 2 Partll

Lines 13 & 15

Book
Value

12,179,794
83,883

71,789

73-1256123
Form 990PF
12/31/2014

Fair Market
Value

22,864,000
83,883

71,789

12,335,466

23,019,672

952,871

952,871

952,871

952,871




ROBERT S & GRAYCE B KERR FOUNDATION 73-1256123
Attachment to Form 990-PF Form 990PF
12/31/2014
Page 3, Part IV Line 2 Capital Gains Summary
Short-term Long-term Total
Portfolio Capital Gains - Luther King Capital 128,533 77 128,533 77
Raymond James Financial Services (1,153 46) (1,153 46)
Boston Trust 5,456.83 276,062 73 281,519 56
5,456 83 403,443.04 408,899.87
(See detail schedules following for managed portfolios)
Long-term Capital Gains Distributions
Raymond James Financial Services 28,283 36 28,283 36
Boston Trust 21,630 48 21,630 48
IPO Secunties Litigation Class Action Proceeds 36.08 36 08
Kuhn "Cougar on a Rock" Bronze (4,700 00) (4,700 00)
5,456.83 448,692 96 454,149 79

Reportable net capital gains to column (b) Part |, Line 7

Page 3 PartlV Line 2

Summary Cap Gains
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ROBERT S. & GRAYCE B. KERR FOUNDATION

Attachment to Form 990-PF

Security
SHORT-TERM
BB&T Corporation
Allergan Inc
Diageo PLC ADR
Exxon Mobil Corp

TOTAL SHORT-TERM

LONG-TERM

Walden Midcap Fund

Walden Small Cap innovations Fund
Vanguard FTSE All-World

Vanguard MSCI Emerging Markets ETF
Autoliv Inc

Deere & Co

Donaldson Company

CISCO Systems

E M C Corp Mass

Miciosoft Corp

GNMA Pool 734673 4% due 4/15/40
GNMA Pool 723240 5% Due 10/15/39
GNMA Pool 682572 4% 11/15/2040
GNMA Pool 697896 4% Due 6/15/40
GNMA Pool 698400 4 5% due 7/15/203¢
GNMA Pool 711006 Due 11/15/39
GNMA Pool 711241 Due 3/15/40
GNMA Pool 713876 4% Due 8/15/39
Petsmart Inc

Petsmart Inc

FNMA PL #256845 6 5% Due 8/1/37
FNMA PL #745947 6 5% 10/01/36
FNMA PL #938758 6 5% due 5/01/2037
Altria Group Inc 7 75% due 2/06/14
Walden Midcap Fund

Walden Small Cap Innovations Fund
GNMA Pool 734673 4% due 4/15/40
GNMA Pool 723240 5% Due 10/15/39
GNMA Poo! 682572 4% 11/15/2040
GNMA Poo! 697896 4% Due 6/15/40
GNMA Pool 698400 4 5% due 7/15/203¢
GNMA Pool 711006 Due 11/15/39
GNMA Poocl 711241 Due 3/15/40
GNMA Pool 713876 4% Due 8/15/39
FNMA PL #256845 6 5% Due 8/1/37
FNMA PL #745947 6 5% 10/01/36
FNMA PL #938758 6 5% due 5/01/2037
Bristo! Myers 5 45% due 5/1/18

Oneok Inc 5 2% due 6/15/2015

Page 3 PartIV Line 2

Shares

100
175
100
270

4,011 67
1,218 92
300

380

100

100

100

100

100

100
6188
237 8
355 95
90 32
264 95
21365
572 09
219 91
400
1,000 00
23778
128 89
402
50,000 00
1.850 48
2,585 32
6212
362 13
549 43
7962
197 58
3076
803 86
113 55
177 14
12509
240 14
60,000 00
50,000 00

Bought

1/3/2013
1/15/2014
9/11/2014
9/11/2014

1/10/2012
1/10/2012
1/20/2012
1/20/2012
3/15/2012
1/10/2012
1/10/2012
1/10/2012
1/10/2012
1/10/2012
8/19/2010
3/18/2010
12/1/2010
6/20/2011
1/11/2011
6/21/2010
4/14/2010
8/23/2010
8/22/2005
12/5/2007
6/26/2008
9/26/2007
7/24/2007
9/27/2011
1/10/2012
1/10/2012
8/19/2010
3/18/2010
12/1/2010
6/20/2011
1/11/2011
6/21/2010
4/14/2010
8/23/2010
6/26/2008
9/26/2007
7124/2007
5/25/2011
11/20/2006

Sold

1/3/2014
9/11/2014
12/156/2014
12/15/2014

1/3/2014
1/3/2014
1/3/2014
1/3/2014
1/3/2014
1/3/2014
1/3/2014
1/3/2014
1/3/2014
1/3/2014
1/15/2014
1/15/2014
1/15/2014
1/15/2014
1/16/2014
1/15/2014
1/15/2014
1/15/2014
1/16/2014
1/16/2014
1/27/2014
1/27/2014
1/27/2014
2/9/2014
2/10/2014
2/10/2014
2/15/2014
2/15/2014
2/15/2014
2/15/2014
2/15/2014
2/15/2014
2/15/2014
2/15/2014
212512014
2/25/2014
2/25/2014
2/28/2014
3/5/2014

Summary Capital Gains

73-1256123
Form 990PF
12/31/2014

Realized

Sales Price  Cost Basis Gain/(loss)

3,694 94 2,985 56 709 38
29,117 60 21,208 25 7,909 35
11,319 02 11.991 00 -671 98
23,470 58 25,960 50 -2,489 92
67,602 14 62,145 31 5,456 83
55,000 00 40,317 29 14,682 71
25,000 00 19,332 04 5,667 96
14,916 04 12,578 97 2,337 07
15,032 57 15,815 56 -782 99
8,948 84 6.892 60 2,056 24
9,077 04 8,319 26 757 78
4,294 02 3,491 45 802 57
2,195 46 1,919 72 27574
2,496 96 221412 282 84
3,679 94 2,798 03 881 91
6188 6372 -1 84
2378 248 50 -1070
35595 369 91 -13 96
90 32 92 15 -183
264 95 27501 -10 06
21365 220 06 -6 41
572 09 596 58 -24 49
21991 227 64 -773
25,987 51 1161965 14,367 86
64,968 78 28,499 95 36,468 83
23778 243 87 -6 09
128 89 131 31 -242
402 4 06 -0 04
50,000 00 57,320 00 -7,320 00
25,000 00 18,597 34 6,402 66
50,000 00 41,003 10 8,996 90
62 12 63 96 -1 84
36213 378 43 -16 30
549 43 570 98 -21 55
79 62 81 24 -162
197 58 205 08 -7 50
3076 316 83 -923
803 86 838 27 -34 41
11355 117 54 -399
177 14 181 68 -4 54
125 09 127 44 -2 35
240 14 242 47 -233
69,687 60 67,807 80 1,879 80
53,187 47 50,000 00 3,187 47

P /of 5




ROBERT S. & GRAYCE B. KERR FOUNDATION

Attachment to Form 990-PF

Security
LONG-TERM (continued) Shares
Walden Midcap Fund 2,478 75
Walden Small Cap Innovations Fund 435 408
Walden Small Cap Innovations Fund 1,259 51
Time Warner Cable Inc 200
Exxon Mobil Corp 200
BB&T Corporation 100
JP Morgan Chase & Co 150
T Rowe Price Group Inc 100
Roche Holdings Ltd ADR 150
Donaldson Company 100
Emerson Electrnic Co 100
Accenture PLC ireland 100
E M C Corp Mass 100
Microsoft Corp 100
Oracle Corp 100
Time Warner Cable Inc 50
GNMA Pool 734673 4% due 4/15/40 62 36
GNMA Pool 723240 5% Due 10/15/39 63 41
GNMA Pool 682572 4% 11/15/2040 661 37
GNMA Pool 697896 4% Due 6/15/40 79 89
GNMA Pool 698400 4 5% due 7/15/203¢ 243 32
GNMA Pool 711006 Due 11/15/39 256 96
GNMA Pool 711241 Due 3/15/40 133 01
GNMA Pool 713876 4% Due 8/15/39 3175
FNMA PL #256845 6 5% Due 8/1/37 131 47
FNMA PL #745947 6 5% 10/01/36 108 12
FNMA PL #938758 6 5% due 5/01/2037 368
GNMA Pool 734673 4% due 4/15/40 63 59
GNMA Pool 723240 5% Due 10/15/39 36903
GNMA Pool 682572 4% 11/15/2040 13309
GNMA Pool 697896 4% Due 6/15/40 1,617 20
GNMA Pool 698400 4 5% due 7/15/203¢ 242 87
GNMA Pool 711006 Due 11/15/39 313 71
GNMA Pool 711241 Due 3/15/40 150 52
GNMA Pool 713876 4% Due 8/15/39 66 99
FNMA PL #256845 6 5% Due 8/1/37 108 73
FNMA PL #745947 6 5% 10/01/36 92 96
FNMA PL #938758 6 5% due 5/01/2037 388
Nuance Commun Inc 2,500 00
GNMA Pool 734673 4% due 4/15/40 62 55
GNMA Pool 723240 5% Due 10/15/39 116 15
GNMA Poo! 682572 4% 11/15/2040 254 14
GNMA Pool 697896 4% Due 6/15/40 77 71
GNMA Pool 698400 4 5% due 7/15/203¢ 174 84
GNMA Pool 711006 Due 11/15/39 279 25
GNMA Pool 711241 Due 3/15/40 133 25
GNMA Pool 713876 4% Due 8/15/39 167 43
FNMA PL #256845 6 5% Due 8/1/37 282 14
FNMA PL #745947 6 5% 10/01/36 116 89
FNMA PL #938758 6 5% due 5/01/2037 372
GNMA Pool 734673 4% due 4/15/40 62 45
GNMA Pool 723240 5% Due 10/15/39 345 32
GNMA Pool 682572 4% 11/15/2040 499 56

Page 3 Part IV Line 2

Bought
1/10/2012
1/10/2012

21112012
1/10/2012
1/20/2012

1/3/2013
1/10/2012
1/10/2012

1/3/2013
1/10/2012
1/10/2012
1/10/2012
1/10/2012
1/10/2012
1/10/2012
1/10/2012
8/19/2010
3/18/2010
12/1/2010
6/20/2011
1/11/2011
6/21/2010
4/14/2010
8/23/2010
6/26/2008
9/26/2007
7/24/2007
8/19/2010
3/18/2010
12/1/2010
6/20/2011
1/11/2011
6/21/2010
4/14/2010
8/23/2010
6/26/2008
9/26/2007
7/24/2007

7/9/2009
8/19/2010
3/18/2010
12/1/2010
6/20/2011
1/11/2011
6/21/2010
4/14/2010
8/23/2010
6/26/2008
9/26/2007
7124/2007
8/19/2010
3/18/2010
12/1/2010

Sold
3/6/2014
3/6/2014
3/6/2014
3/6/2014
3/6/2014
3/6/2014
3/6/2014
3/6/2014
3/6/2014
3/6/2014
3/6/12014
3/6/2014
3/6/2014
3/6/12014
3/6/12014
3/7/2014
3/156/2014
3/15/2014
3/15/2014
3/15/2014
3/15/2014
3/15/2014
3/15/2014
3/15/2014
3/25/2014
3/25/2014
3/25/2014
4/15/2014
4/15/2014
4/15/2014
4/15/2014
4/15/2014
4/15/2014
4/15/2014
4/15/2014
4/25/2014
4/25/2014
4/25/2014

5/1/2014
5/15/2014
5/15/2014
5/15/2014
5/15/2014
5/15/2014
5/15/2014
5/15/2014
5/15/2014
5/27/2014
5/27/2014
512712014
6/15/2014
6/15/2014
6/15/2014

Summary Capital Gains

Sales Price
35,000 00
8,991 17
26,008 83
28,243 52
18,738 01
3,870 94
8,826 10
8,206 85
5,585 90
426192
6,518 89
8,416 53
2,693 96
3,801 94
3,966 10
7,073 53
62 36
63 41
661 37
79 89
243 32
256 96
133 01
3175
131 47
108 12
368
63 59
369 03
133 09
617 20
242 87
313 71
150 52
66 99
108 73
92 96
388
40,143 41
62 55
116 15
254 14
77 71
174 84
279 25
133 25
167 43
282 14
116 89
372
62 45
345 32
499 56

Py

Cost Basis
24,911 47
6,905 57
20,731 49
12,968 94
17,395 90
2,985 56
5425 32
5,954 38
3,843 75
3,491 45
4,828 23
5,286 08
2,214 12
2,798 03
2,744 51
3,242 24
64 21
66 26
687 31
81 51
252 56
264 67
138 70
3287
134 84
110 15
372
65 48
385 64
138 31
650 05
252 09
32312
156 96
69 35
111 52
94 70
392
28,869 70
64 41
121 38
264 11
79 29
181 48
287 63
138 95
173 32
289 37
119 08
376
64 30
360 86
519 15

—_

73-1256123
Form 990PF
12/31/12014

Realized

Gain/(loss)
10,088 53
2,085 60
5277 34
15,274 58
1,342 11
885 38
3,400 78
2,252 47
1,742 15
770 47
1,690 66
3,130 45
479 84
1,003 91
1,221 59
3,831 29
-185
-2 85
-25 94
-162
-9 24
-7 7
-569
-112
-3 37
-203
-0 04
-189
-16 61
-5 22
-32 85
-9 22
-9 41
-6 44
-2 36
-279
-174
-0 04
11,273 71
-186
-523
-9 97
-158
-6 64
-8 38
-570
-5 89
-7 23
-219
-0 04
-185
-15 54
-19 59

P Rof5



ROBERT S. & GRAYCE B. KERR FOUNDATION

Attachment to Form 990-PF

Secunty

LONG-TERM (continued)

GNMA Pool 697896 4% Due 6/15/40
GNMA Pool 698400 4 5% due 7/15/203¢
GNMA Pool 711006 Due 11/15/39
GNMA Pool 711241 Due 3/15/40
GNMA Pool 713876 4% Due 8/15/39
FNMA PL #256845 6 5% Due 8/1/37
FNMA PL #745947 6 5% 10/01/36
FNMA PL #938758 6 5% due 5/01/2037
Covidien PLC F

IBM

IBM

GNMA Pool 734673 4% due 4/15/40
GNMA Pool 723240 5% Due 10/15/39
GNMA Pool 682572 4% 11/15/2040
GNMA Pool 697896 4% Due 6/15/40
GNMA Pool 698400 4 5% due 7/15/203¢
GNMA Pool 711006 Due 11/15/39
GNMA Pool 711241 Due 3/15/40
GNMA Pool 713876 4% Due 8/15/39
FNMA PL #938758 6 5% due 5/01/2037
FNMA PL #256845 6 5% Due 8/1/37
FNMA PL #745947 6 5% 10/01/36
Edwards Lifesciences Corp

GNMA Pool 734673 4% due 4/15/40
GNMA Pool 723240 5% Due 10/15/39
GNMA Pool 682572 4% 11/15/2040
GNMA Pool 697896 4% Due 6/15/40
GNMA Pool 698400 4 5% due 7/15/203¢
GNMA Pool 711006 Due 11/15/39
GNMA Pool 711241 Due 3/15/40

GNMA Pool 713876 4% Due 8/15/39
FNMA PL #256845 6 5% Due 8/1/37
FNMA PL #745947 6 5% 10/01/36
FNMA PL #938758 6 5% due 5/01/2037
Autoliv Inc

Autoliv Inc

Commerce Bancshares Inc

Commerce Bancshares Inc

Dentsply intl Inc

Dentsply Intl Inc

Deere & Co

Deere & Co

Deere & Co

Donaldson Company

Advanced Auto Parts Inc

Chevron Corp

Mettler-Toledo international Inc

United Parcel Service Inc

Air Products & Chemicals Inc

Wal-Mart Stores Inc

Wal-Mart Stores Inc

Schlumberger Ltd F

Page 3 Part IV Line 2

Shares

1,236 59
376 84
221 43
325 86
236 54
102 61

894
383
1,350 00
215

5

62 86
216 06
662 14

1,362 65

397 96

93 16
488 67
302 04
396
149 48
8076
375
631
213 96
844 81
8342
398 26
157 16
200 32
144 42
91 07
149 01
389
150
150

577 975

11 025

585
15
130
10
200
365
100
100
40
90
50
300
150
6

Bought

6/20/2011
1/11/2011
6/21/2010
4/14/2010
8/23/2010
6/26/2008
9/26/2007
7/24/2007
2/16/2010
1/10/2012
1/20/2012
8/19/2010
3/18/2010
12/1/2010
6/20/2011
1/11/2011
6/21/2010
4/14/2010
8/23/2010
7/24/2007
6/26/2008
9/26/2007
6/17/2013
8/19/2010
3/18/2010
12/1/2010
6/20/2011
1/11/2011
6/21/2010
4/14/2010
8/23/2010
6/26/2008
9/26/2007
7/24/2007
3/156/2012
6/22/2012
1/10/2012
1/20/2012
1/10/2012
1/20/2012
1/10/2012
1/20/2012
6/22/2012
1/10/2012
9/25/2012
1/20/2012
1/10/2012
1/10/2012
1/10/2012
7/18/2012
2/12/2013

1/7/2009

Sold

6/15/2014
6/15/2014
6/15/2014
6/15/2014
6/15/2014
6/25/2014
6/25/2014
6/25/2014

71112014

7/8/2014

7/8/2014
7/15/2014
7/15/12014
7/15/2014
7/15/2014
7/15/2014
711512014
7/15/2014
7/15/2014
7/25/2014
7/25/2014
712512014
8/13/2014
8/15/2014
8/15/2014
8/15/2014
8/15/2014
8/15/2014
8/15/2014
8/15/2014
8/15/2014
8/25/2014
8/25/2014
8/25/2014
9/11/2014
9/11/2014
9/11/2014
9/11/2014
9/11/2014
9/11/2014
9/11/2014
9/11/2014
9/11/2014
9/11/2014
9/11/2014
9/11/2014
9/11/2014
9/11/2014
9/11/2014
9/11/2014
9/11/2014
9/11/2014

Summary Capital Gains

Sales Price

1,236 59
376 84
22143
325 86
236 54
102 61

894

383
122,800 68
40,251 58
936 08

62 86

216 06
662 14

1,362 65

397 96

93 16
488 67
302 04
396

149 48

80 76
35,947 35
631

213 96
844 81
8342
398 26
157 16
200 32
144 42
9107
149 01
389
15,047 05
15,047 05
26,681 50
508 96
27,567 28
706 85
10,616 06
816 62
16,332 39
15,139 24
13,497 70
12,316 72
10,620 16
8,719 90
6,522 35
22,895 49
11,447 75
618 35

73-1256123
Form 990PF
12/31/2014

Realized

Cost Basis Gain/(loss)

1,261 71 -2512
39115 -14 31
228 07 -6 64
339 81 -1395
244 86 -8 32
105 24 -263
91 08 -168
387 -0 04

61,667 43 61,133 25

39,165 26 1,086 32
942 15 607
64 73 187
22578 972
688 11 2597
1,390 33 2768
41307 1511
95 95 279
509 59 2092
31266 110 62
400 -0 04
153 31 -3 83
82 27 -1 51
26.477 48 9,469 87
64 97 187
223 59 963
877 94 3313
85 11 169
413 38 1512
161 87 -4 71
208 90 858
149 50 508
93 40 233
151 80 279
393 004
10,338 90 4.708 15
8.239 86 6.807 19
20,680 28 6.001 22
406 80 102 16
20,746 67 6.820 61
570 45 136 40
10,815 04 -198 98
868 90 52 28
15,104 43 1,227 96
12,743 79 2.395 45
6,758 82 6,738 88
10,672 99 1,643 73
6.347 97 427219
6.688 07 203183
4,352 84 2.169 51
21,905 97 989 52
10.726 49 721 26
280 85 337 50
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ROBERT S. & GRAYCE B. KERR FOUNDATION

Attachment to Form 990-PF

Security

LONG-TERM (continued)
Schlumberger Ltd F

Chubb Corp

Becton Dickinson & Co

Stryker Corp

Apple inc

Ilinois Tool Works Inc

GNMA Pool 734673 4% due 4/15/40
GNMA Pool 723240 5% Due 10/15/39
GNMA Pool 682572 4% 11/15/2040
GNMA Pool 697896 4% Due 6/15/40
GNMA Pool 698400 4 5% due 7/15/203¢
GNMA Pool 711006 Due 11/15/39
GNMA Poot 711241 Due 3/15/40
GNMA Pool 713876 4% Due 8/15/39
FNMA PL #938758 6 5% due 5/01/2037
FNMA PL #745947 6 5% 10/01/36
FNMA PL #256845 6 5% Due 8/1/37
Walden Midcap Fund

Walden Small Cap Innovations Fund
Vanguard FTSE All-World

Vanguard FTSE All-World

Vanguard MSCI Emerging Markets ETF
Vanguard MSC| Emerging Markets ETF
Sigma-Aldnch Corp

GNMA Pool 734673 4% due 4/15/40
GNMA Pool 723240 5% Due 10/15/39
GNMA Pool 682572 4% 11/15/2040
GNMA Pool 697896 4% Due 6/15/40
GNMA Pool 698400 4 5% due 7/15/203¢
GNMA Pool 711006 Due 11/15/39
GNMA Pool 711241 Due 3/15/40
GNMA Pool 713876 4% Due 8/15/39
FNMA PL #256845 6 5% Due 8/1/37
FNMA PL #745947 6 5% 10/01/36
FNMA PL #938758 6 5% due 5/01/2037
First Trust Core 3 CE Alloc 3 Term 10/3C
Halyard Health Inc

Nike Inc - B

GNMA Pool 734673 4% due 4/15/40
GNMA Pool 723240 5% Due 10/15/39
GNMA Pool 682572 4% 11/15/2040
GNMA Pool 697896 4% Due 6/15/40
GNMA Pool 698400 4 5% due 7/15/203¢
GNMA Pool 711006 Due 11/15/39
GNMA Pool 711241 Due 3/15/40
GNMA Pool 713876 4% Due 8/15/39
FNMA PL #256845 6 5% Due 8/1/37
FNMA PL #745947 6 5% 10/01/36
FNMA PL #938758 6 5% due 5/01/2037
GNMA Pool 734673 4% due 4/15/40
GNMA Pool 723240 5% Due 10/15/39
GNMA Pool 682572 4% 11/15/2040
GNMA Pool 697896 4% Due 6/15/40

Page 3 Part IV Line 2

Shares

39

105

65

95

120

115

63 39
2867
369 72
1,496 45
1516
452 29
292 86
177 66
393
135 49
66 78
1,399 58
693 703
350

50

250

150

50

63 57
346 21
6752
2,469 38
245 84
239

641 95
346 53
26 47
7372
394
9,795 00
05

110

63 66
608 69
906 93
1,813 80
350 22
261 44
227 52
274 59
47 94
54 71
397

63 64
452 89
581 91
65 93

Bought

6/24/2009
1/10/2012
1/10/2012
1/10/2012
1/10/2012
1/10/2012
8/19/2010
3/18/2010
12/1/2010
6/20/2011
1/11/2011
6/21/2010
4/14/2010
8/23/2010
7/24/2007
9/26/2007
6/26/2008
1/10/2012
2/172012
1/20/2012
21172012
1/20/2012
2/1/2012
1/10/2012
8/19/2010
3/18/2010
12/1/2010
6/20/2011
1/11/2011
6/21/2010
4/14/2010
8/23/2010
6/26/2008
9/26/2007
7124/2007
11/20/2012
4/12/1993
1/10/2012
8/19/2010
3/18/2010
12/1/2010
6/20/2011
1/11/2011
6/21/2010
4/14/2010
8/23/2010
6/26/2008
9/26/2007
7/24/2007
8/19/2010
3/18/2010
12/1/2010
6/20/2011

Sold

9/11/2014
9/11/2014
9/11/2014
9/11/2014
9/11/2014
9/11/2014
9/156/2014
9/15/2014
9/15/2014
9/15/2014
9/15/2014
9/15/2014
9/15/2014
9/15/2014
9/25/2014
9/25/2014
9/25/2014
10/1/2014
10/1/2014
10/1/2014
10/1/2014
10/1/2014
10/1/2014
10/1/2014
10/15/2014
10/15/2014
10/15/2014
10/15/2014
10/15/2014
10/15/2014
10/15/2014
10/15/2014
10/25/2014
10/25/2014
10/25/2014
10/30/2014
11/1/2014
11/1/2014
11/15/2014
11/15/2014
11/15/2014
11/15/2014
11/15/2014
11/15/2014
11/15/2014
11/15/2014
11/25/2014
11/25/2014
11/25/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014

Summary Capital Gains

73-1256123
Form 990PF
12/31/12014

Realized
Sales Price  Cost Basis Gain/(loss)

4,019 24 2,108 69 1,910 55
9,551 63 7.324 38 2,227 25
7.444 93 4.824 00 262093
7,946 57 4,968 48 2,978 09
12,050 13 7,265 82 4,784 31
10,093 32 558155 451177
63 39 65 27 -188
2867 299 60 -12 90
369 72 384 22 -14 50
1,496 45 1,526 85 -30 40
1516 157 36 -576
452 29 465 86 -13 57
292 86 305 40 -12 54
177 66 183 91 -6 25
393 397 -0 04

135 49 138 03 -2 54
66 78 68 49 -1 71
20,000 00 14,065 78 5,834 22
13,000 00 11,418 35 1,581 65
17,086 65 14,675 47 2,411 18
2,440 95 2,162 33 278 62
10,277 29 10,404 98 -127 69
6.166 38 6 506 99 -340 61
6,788 34 3.140 04 3.648 30
63 57 65 46 -189
346 21 361 79 -15 58
6752 701 68 -26 48
2,469 38 2,519 54 -50 16
245 84 25517 -933
239 246 17 =717

641 95 669 43 -27 48
346 53 358 71 -12 18
26 47 2715 -0 68
7372 7510 -1 38
394 398 -0 04
93,268 96 04,422 42 -1,153 46
18 32 042 17 90
10,227 83 5.378 57 4,849 26
63 66 65 55 -1 89
608 69 636 08 -27 39
906 93 942 50 -35 57
1.813 80 1,850 64 -36 84
350 22 363 52 -13 30
261 44 269 28 -7 84
227 52 237 26 974
274 59 284 24 -9 65
47 94 4917 -123

54 71 5574 -103
397 401 -0 04

63 64 65 53 -189
452 89 473 27 -20 38
581 91 604 73 -22 82
65 93 67 27 -1 34
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ROBERT S. & GRAYCE B. KERR FOUNDATION

Attachment to Form 990-PF

Secunty

LONG-TERM (continued)

GNMA Pool 698400 4 5% due 7/15/203¢
GNMA Pool 711006 Due 11/15/39
GNMA Pool 711241 Due 3/15/40
GNMA Pool 713876 4% Due 8/15/39
Comcast Corp-A

Diageo PLC ADR

Diageo PLC ADR

Chevron Corp

Chevron Corp

Exxon Mobil Corp

Exxon Mobil Corp

Schlumberger Ltd F

Schlumberger Ltd F

Schlumberger Ltd F

Schlumberger Ltd F

Schlumberger Ltd F

JP Morgan Chase & Co

Precision Castparts Corp

Precision Castparts Corp

Precision Castparts Corp

Precision Castparts Corp

Microsoft Corp

Air Products & Chemicals Inc

Air Products & Chemicals Inc
AptarGroup Inc

Halyard Health Inc

Halyard Health Inc

Sigma-Aldnch Corp

FNMA PL #938758 6 5% due 5/01/2037
FNMA PL #256845 6 5% Due 8/1/37
FNMA PL #745947 6 5% 10/01/36

TOTAL LONG-TERM

GRAND TOTAL

Page 3 PartIV Line 2

Shares

295 89
469 61
405 95
217 67
950
255

10

425
100
925

50

141

80

50

70

144

50

200

5

20

50

75

320

5

50

37

125
395

192 37
70 32

Bought

1/11/2011
6/21/2010
4/14/2010
8/23/2010
2/12/2013
1/10/2012
1/20/2012
1/20/2012
7/18/2012
1/20/2012
7/22/2013
6/24/2009
5/12/2010
12/14/2010
2/11/2011
1/20/2012
1/10/2012
1/10/2012
1/20/2012
2/10/2012
6/22/2012
1/10/2012
1/10/2012
1/20/2012
1/10/2012
4/12/1993
8/18/1993
1/10/2012
7/24/2007
6/26/2008
9/26/2007

Sold

12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/15/2014
12/25/2014
12/25/2014
12/25/2014
12/25/2014

Summary Capital Gains

73-1256123
Form 990PF
12/131/2014

Realized
Sales Price CostBasts  Gainl/(loss)

295 89 307 12 1123
469 61 483 70 -14 09
405 95 423 33 -17 38
217 67 225 32 -765
52,258 82 37,040 41 15,218 41
28,863 50 22,407 84 6.455 66
1,131 90 863 20 268 70
42,983 76 45,360 21 -2.376 45
10.113 82 10,719 90 -606 08
80,408 47 80,456 04 .47 57
4,346 40 4,747 50 -401 10
11.336 15 762372 3.712 43
6.431 86 5.351 35 1,080 51
4,019 91 411395 -94 04
5,627 87 6,343 25 -715 38
11,577 34 10,566 71 1.010 63
2,966 43 1,808 44 1,157 99
46,164 44 34,935 60 11,228 84
1,154 11 879 20 274 91
4616 44 3,382 40 1,234 04
11,541 11 8.278 50 3.262 61
3,505 42 2,098 52 1.406 90
44,047 51 27,858 18 16,189 33
688 24 45510 23314
3,194 42 2,609 17 585 25
1,423 49 30 99 1.392 50
4,809 10 929 38 3.879 72
53,746 97 24,806 31 28,940 66
4 404 004

192 37 197 30 -4.93

70 32 7164 132

1,819,938 36 1,416,495 32 403,443 04

1,887,540 50 1,478,64063 408,899 87

-
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ROBERTS & GRAYCF
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