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L ]

- 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public
P Information about Form 990-PF and its separate instructions 1s at www.irs gov/forrm990pf.

| OMB No 1545-0052

2014

Open to Public Inspection

For calendar year 2014 or tax year beginning , 2014, and endin , 20
Name of foundation A Employer Identification number
VESTCOR FAMILY FOUNDATION, INC. 65-1197315
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

(904) 260-3030

3030 HARTLEY ROAD

310

City or town, state or province, country, and ZIP or foreign postat code

JACKSONVILLE, FL 32257
G Check all that apply Initial return
L Final return | Amended return

Address change

Iniial return of a former public charity |,

Name change

H Check type of organization {L] Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation

| Far market value of all assets at
end of year (from Part Il, col (c), Iine

J Accounting method [__| Cash I_Xl Accrual F

Other (specify)

If exemption apptication 1s
pending check here

1 Foreign organizations, check here . . | D

2 Foreign organizations meeting the
85% test check here and attach
computation

If private foundation status was terminated D
under section 507(b){1}(A), check here . >

If the foundation i1s 1n @ 60-month termination
under section 507(b){1)(B), check here , P D

16) » $ 14,165,752. (Part |, column (d) must be on cash basis )
d) Disbursements
ggal“oyfsalrio%fng?: g;S;nasn(?)),E;(cﬁ,,e::: (Sd)(T e (a()agz\rl‘esr;:epz?d (b) Net investment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts grants, etc , received (attach schedule) . 37 ’ 894.
2 Check b gntgfhfgtérr:dasnort |s' n.ot.re.qulxrc:d fo.
3 Interest on savings and temporary cash investments.
4 Dwdends and interest from securities . . . . i
5a Grossrents . . . v v o i e e e e e e e e 2,297,996.
b Net rental income or (foss)
g 6a Net gan or (loss) from sale of assets not on line 10 ﬂ :El\/Fn
c| b Gross sales pnce for all T ——
o assets on iine 6a 0
5 7 Capital gain net income (from Part IV, line 2) ., 82 MOV 2 - ! 2ﬂ|5 [@))
x 8 Netshort-termcapitalgain., . . . . .. ... o bl 'D
9 Income modifications . . . . . .. . ... g?
O imancas OGDEN, UT ©
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) , ., . .
11 Other income (attach schedule) , ., . . . . . 459,085.
12 Total Add lines 1through 11 . . . . .. .. 2,794,975.
13 Compensation of officers, directors, trustees, etc , 0
§ 14  Other employee salaries and wages . . . . . 379,390. 379,390.
§[15  Pension plans, employee benefits . . . . . . 58,251. 58,251.
Si16a Legal fees (attach schedule) , . . . . . . . . 29,605. 29,605.
e % b Accounting fees (attach schedule) , . . . . . 15,016. 15,016.
25 21 ¢ Other professional fees (attach schedule). . .
N BT Interest. . e 668,555. 668,555.
&3 W1  Taxes (attach schedule) (see instructions). . . 39,421. 39,421.
e £ 19 Depreciation (attach schedule) and depletion . 943,789.
o E
Y] '<° 20 OCCUPANCY « « v v v v v v v e e e e e e
o|21  Travel, conferences, and meetings . . . . . . 1,293. 1,293.
) ‘% 22 Prnntingand publicatons . , ., ., . .. .. 4,357. 4,357.
W o3 other expenses (attach schedule) ATCH .1 . 1,346,627. 1,346,627,
= £
= ‘W24 Total operating and administrative expenses
&€ © Add lines 13 through 23. . . . . . . . . .. 3,486,304 2,542,515.
© 8 25 Contributions, gifts, grantspad . . . . . . . 47,899. 47,899.
@ 26  Total expenses and disbursements Add lines 24 and 25 3,534,203. 2,590,414.
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements , . -739 ’ 228.
b Net tnvestment income (If negative, enter -0-) 0 féb
c Adjusted net income (if negative, enter -0-). . %
jg,:“l::: gogpemork Reduction Act Notice, see instructions. Form 990-PF (2014)
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Form 990-PF (2014) VESTCOR FAMILY FOUNDATION, INC. 65-1197315 Page 2
Attached schedules and amounts In the Beginning of year End of year
m Balance Sheets g,?,sfj',ft's'°o"nfy°'(§22 .i';?ﬂgugf\g en-oFyear (a) Book Value (b) Book Value (c) Fair Market Value
Cash - non-interest-bearing . . . . . . . . . . oo 38,004. 173,214. 173,214,
Savings and temporary cash investments , ., , . . ... ...
Accounts recevable » ______ 17,229. |
Less allowance for doubtful accounts » _ 13,255. 3,974. 3,974.
4 Pledges recevable »__ B
Less allowance for doubtful accounts ®» _ _
5 Grantsrecevable , , ., . ... ... ... . ...,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) | , ., .
7 Other notes and loans recewvable (attach schedule) » _ _ _ _ |
Less allowance for doubtful accounts » _
g 8 Inventoresforsaleoruse | ., .. ... ... ......
®| 9 Prepaid expenses and deferredcharges , , . . . . ... ... 26,722. 26,722,
< 10a Investments-U S and state govemment obligations (attach schedule),
b Investments - corporate stock (attach schedute) , , , . . . . .
¢ Investments - corporate bonds (attach schedule), , , ., . . . .
11 Investments - land, buildings, >
and equipment basis ¥ _ ]
Less accumulated depreciation p»
(attach schedule) = = 0 o
12 Investments -mortgageloans . . . . . . . . . . 0.0 0. .
13 Investments - other (attach schedule} , = = = . .. .. ..
14 Gaupman: s > - 23,837,083,
(L;f;chaggg;"dlﬂfgd depreciatony, 13,518,873, 10,318,210. 13,636,025,
15  Other assets (descrbe »_ ) 476,223 . 325,817.
16 Total assets (to be completed by all filers - see the
Instructions Also, seepage,teml) , . . . ... ... ... 38,004 10,998,343. 14,165,752
17  Accounts payable and accrued expenses _ . . . . . . . . . . 52,104.
18  Grantspayable ., ., ... ... ...... ... ...,
819 Deferredrevenue . . . . . ... ... ........... 57,207.
‘_E‘ 20 Loans from officers, directors, trustees, and other disqualified persons
@ 21 Mortgages and other notes payable (attach schedule) . | . . . 9,604,083,
=22 Other habiltties (deseribe » __ ) 2,822,245.
23 Total habilities (add lines 17 through22) . . . . . ... .. . 0 12,535,639.
Foundations that follow SFAS 117, check here , >m
. and complete lines 24 through 26 and lines 30 and 31.
§24 Unrestricted . . . . . . . . i v e e e e e e e e e e e 38,004. -1,537,296.
% 25 Temporarlyrestnicted |, . ., ... ... ... ...,
: 26 Permanentlyrestnicted - - - . . . . o o000 0000 L o
é Foundations that do not follow SFAS 117, . . . P I__—I
« check here and complete lines 27 through 31.
3, 27  Capital stock, trust principal, or currentfunds |, , , , . . . .
§ 28  Paid-in or capttal surplus, or land, bidg , and equipment fund | | | | |
3 29 Retained earnings, accumulated income, endowment, or other funds ,
©[30 Total net assets or fund balances (see instructions), , . . . . 38,004. -1,537,296.
z 31 Total habiittes and net assets/fund balances (see
INSWUCHONS) v v v v v v 4 v v e n v v v 4 e e e e o n a s 38,004. 10,998,343.
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ne 30 (must agree with
end-of-year figure reported on prior year'sreturn) . L, 1 38,004.
2 Enter amOUnt from Part " hne 273 ...................................... 2 _739' 228 *
3 Otherincreases not included in ine 2 (temee)®»___ 3
4 Addlines 1.2,and3 4 -701,224.
5 Decreases notincluded in lne 2 (temize) »_ ATCH 2 5 836,072.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - PJn':II;BL&B'(B)’.EEe"io_.".'.".' 6 -1,537,296.
Form 990-PF (2014)
JSA
4E1420 1 000
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VESTCOR FAMILY FOUNDATION, INC. 65-1197315

Form 990-PF (2014) Page 3
XYY Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, 2‘33151#’:5 a“é{leﬁg (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) P-Rurchass| (mo, day, yr) | (MO. day, yr)

1a

b

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gan minus
(1) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
WF MV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (M)

a

b

c

d

e

If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) g }

If (loss), enter -0- In Part 1, ine 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ne 8, column (c) (see instructions) If (loss), enter -O- In }
Part ], N8 . . . o v i i i e e e e e e e e e e e e e e . 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes l:] No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1__Enter the appropriate amount in each column for each year, see the instructions before making any entries

@ (b) ) o
Ca]endar%g:ﬁgi:f‘:efi:sgmnmg n) Adjusted gualifying distributions Net value of nonchantable-use assets (col I?;s)t(rjllt‘nntg::’nbr?ggl ()
2013
2012
2011
2010
2009
2 Totalofline 1, column(d). . .. ... ... . ... ... e 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthan5years . . . .. ... . .. 3
4 Enter the net value of noncharitable-use assets for 2014 from Part X, lme5 . , . . ... . .. 4
§ Multiplylined by line 3 . . . . . . . . . e e e e e e 5
6 Enter 1% of net investment income (1% of Partl,ine27b) . . . . . . .. ... ... ... .. 6
7 AdAINES 5and B . . . . e e e e e e e 7
8 Enter qualfying distributions from Part Xil,lmed . . . .. . ... ... ... ......... 8

If ine 8 is equal to or greater than hne 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part Vi instructions

iz":aao 1000 Form 990-PF (2014)
5503JE 2624 11/13/2015 10:10-51 AM V 14-7.6F 3098887 PAGE 3




\’ » )
Form 990-PF (2014) VESTCOR FAMILY FOUNDATION, INC. 65-1197315 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed In section 4940(d)(2), check here P l:l and enter "N/A" on line 1
‘ Date of ruling or determination letter _ _ _ _ _ _ (attach copy of letter if necessary - see instructions)
1 b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check 1 0
here » andenter 1% of Part 1, e 27D, . . . . . . . i i e e e e e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlnes 1and2. . .. ... ..t e 3 0
| 4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . _ . 4 0
5 Tax based on investment income Subtract line 4 fromline 3 If zeroorless, enter-0- . . . . ... ... ... 5 0
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014, . , . | 6a
b Exempt foreign organizations - taxwithheld at source ., , . . . . . . . . ...l 8b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . .. |_6¢
d Backup withholding erroneously withheld . . . . . . . . . . . . . . . ... L6d
7 Total credits and payments AddlinesBathrough8d . . .« . & & v o v v 4 i it b e e e e e e e e e e 7 0
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 s attached . . .. ... 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed . . . . . . ... ... .... > 9 0
10  Overpayment |f line 7 1s more than the total of ines 5 and 8, enter the amountoverpad , . , . .. .. .. »| 10
‘ 11 Enter the amount of line 10 to be Credited to 2015 estimated tax » Refunded p| 11
Statements Regarding Activities
i 1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
| participate or intervene in any political Campalgn?, . . . . . . . . e i e e e e e e e e e e e e e e e e e e 1a X
‘ b Did it spend more than $100 during the year (either directly or ndirectly) for political purposes (see
Instructions for the definition)?. . . . . . L . . L . e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detaled description of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthiIS YEar? . . . . . . . v v v v o e e e e e e e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1} On the foundation | 2] (2) On foundation managers | 4 $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged In any activities that have not previously been reportedto the IRS?, . ATCH 3 . . .. ... 2 X
If “Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of thechanges , , . . . . . . . . .. 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . « v v v o v o v v & 4a X
b f "Yes," has it filed atax return on Form 990-T for this year? , . . . . . e e e e e e e e e e e e e e e e e e e 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . . . . . v v v v v v v . 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . , . . e e e e e e e e e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes, " complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
b If the answer I1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation ., ., . ., . . . . . v v v v v v u. 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see nstructions for Part XiV)? If “Yes,”
COMPIEE Pat XIV . . . . i i i e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax vyear? If “Yes,“ attach a schedule lIsting their
NAMES 8Nd BUOIESSES . o o vt o o 4 e e e e e e e e e e e e e e e e e e e e e ey e e e e e e e e 10 X

Form 990-PF (2014)

JSA

4E1440 1 000
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Form 990-PF (2014) VESTCOR FAMILY FOUNDATION, INC. 65-1197315 Page §
msmtements Regarding Activities (continued)
11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule (see instructions), . . . . . . . . v v v v 0 s e e e e e e e e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahified
person had advisory privileges? If "Yes," attach statement (seenstructions) . ., . . . ... ... ... .. e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13 | X
Website address P _ __ N/ A
14 The bocks are n careof » WILLIAM L. MORGAN Telephone no »_904-260-3030
Locatedat »3030 HARTLEY ROAD, SUITE 310 JACKSONVILLE, FL ________ 2P+4 »_32257_ __ ______
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1044 - Check here. .. . . . . e e PU
and enter the amount of tax-exempt interest received or accrued duringtheyear, , . . . . .. .. .. .. . > I 15 |
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in aforeign country? . . . . . . . L . L e s e e e e e e 16 X

See the instructions for exceptions and fiing requirements for FINCEN Form 114, (formerly TD F 90-221) |If
"Yes," enter the name of the foreign country p

:UuA'JIE:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , , . . . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? , ., . . . L L. L L e e e e e e e ] ves No

......... Yes . No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _ ¢, . . . . . . - Yes No
{5) Transter any income or assets to a disqualified person {or make any of either avalable for

the benefit or use of adisquahfied Person)? . . . . . . . . i s e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government offical? (Exception. Check "No" If the

foundation agreed to make a grant to or to employ the official for a period after

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?

termination of government service, if terminatingwithin 80days), . . . . . . . . . . . . . ... r_—l Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see (nstructions)? . . . . . . .+ . . I 1b X
Organizations relying on a current notice regarding disaster assistancecheckhere , , . . . . .. .. .. .. . » EI

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginming in 20142 o . 0 0 0 0 v s e e e e e e e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and

6e, Part Xill) for tax year(s) beginning before 20147, | . . . . . . . . . . e e e e e e e e l:] Yes No

If “Yes,"listtheyears » _ __ e ___ e __ e
b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement -see instructions ) ., . . . . . . . . . . . . . ... ... R 2b X
¢ If the provistons of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

» _ e __ e e
3a Did the foundation hold more than a 2% direct or |nd|rect ierest In ang business enterprise

atany ime dunngtheyear? | . | . . . L L L e e e e e e e e e e e e e e e [:l Yes No
b If "Yes,” did 1t have excess business holdings in 2014 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the

Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2014 ) . . . . . . . . i e e e e e e e e . . L3b
4a Did the foundation invest during the year any amount 1In a manner that would jeopardize its charltable purposes” 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could )eopardize its

chantable purpose that had not been removed from jeopardy before the first day of the tax year beqinning In 201472 4b X

Form 990-PF (2014)

JSA

4E 1450 1000
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Form 990-PF (2014) VESTCOR FAMILY FOUNDATION, INC. 65-1197315 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . ’:] Yes No
(2) Influence the outcome of any specific public election (see section 4855), or to carry on,
directly or indirectly, any voter registration drive?. . . . . . . s u i e e e e e . . Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . Yes No
(4) Provide a grant to an orgamization other than a charitable, etc, organization described in
section 4945(d)(4)(A)? (SEe INSHrUCHIONS). + v & « v v v v v v e e e e e e e .. . Yes No
(5) Prowde for any purpose other than religious, charitable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to chitdrenoranimals? . . . . ... ... . . Yes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described n
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? , , ., . . . . . ... . 5b X
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . . « . . . . . . . . > D
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because 1t maintained expenditure responsibility forthegrant? . . . . . . . . .. . ... . Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . ., . . ... L. oL Lo o e e e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . ., . . . . ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. . I:] Yes No
b __If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?. . . . . . . .. . 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation {d) Contributions to
hours per week (If not paid, empioyee benefit plans
devoted 1o position enter -0-) and deferred compensalion

(a) Name and address

(e) Expense account,
other allowances

2 Compensation of five highest-paid employees
"NONE."

(other than those included on

line 1 - see

instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(¢} Compensation

(d) Contributions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensaton

JSA

4E 1460 1 000

5503JE 2624 11/13/2015 10:10:51 AM V 14-7.6F 3098887
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VESTCOR FAMILY FOUNDATION, INC. 65-1197315

Form 990-PF (2014)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professional SEIVICES . . . . . . .t v v v v v v o v v v v w >

UL E:Y Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficiarnes served, conferences convened, research papers produced, etc Expenses
1 _OPERATION OF LOW-INCOME HOUSING FACILITY __ _ _ _ _____ _ ________________
___________________________________________________________________________ 2,542,515
2
B
A
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 _OPERATION OF LOW-INCOME HOUSING FACILITY o _____
_________________________________________________________________________ 10,998,343
2 Y,
All other program-related investments See instructions
3 _NONE
Total- Add lines 1 through 3 . | . L . . . L . e e e e e e e e e e e e e e » 10,998,343.

JSA

4E1465 1 000
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VESTCOR FAMILY FOUNDATION, INC. 65-1197315
Form 990-PF (2014) Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,

purposes
a Average monthly farr market value of securities ., . ., . . . . . . . .. . .. .. .| 1a
b Average of monthly cashbalances. . . . . . . .. ... .. i L) 35,042.
¢ Fairr market value of all other assets (see instructions). . . . . . . . . . . . . ... ... ... . [ dc
d Total{add nes 1a,b. @NdC) . . . . . . . .ottt st e e e e e . d 35,042,
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . ... ... .. ..... . | 1e I
2 Acquisition indebtedness applicable to ne 1assets | . ... ... ... 2
3 Subtractine 2from e 1d 3 35,042,
4 Cash deemed held for chantable activites Enter 1 1/2% of line 3 (for greater amount, see
INSITUCHIONS) e 4 526.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 34,516.
6 Minimum investment return. Enter5%oflne 5 . . . . ... ... ... ... .. .. ... ..... .| 6 1,726.
Distributable Amount (see instructions) (Section 4942(;)(3) and ())(5) private operating foundations
and certain foreign organizations check here p D and do not complete this part)
Minimum investment return from Part X, lNn@ 6 . . . . . . .« . i it e e e e e e e e 1L 1,726.
Tax on investment income for 2014 from Part VI, lne5 ., , ., . . .. 2a
Income tax for 2014 (This does not include the tax from Part V1), . | 2b
¢ Addlines2aand 2b L. e e 2¢c
3 Distributable amount before adjustments Subtract line 2c fromlne1 . .. .. ... ........ . L3 1,726.
4 Recoveries of amounts treated as qualfying distrbutions . . . . . . ... . .. ... .. ... ... 4
§ Addlines 3and 4, | L e 5 1,726.
6 Deduction from distributable amount (see instructions), . . . . . . . . . .. . .. . 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XlII

L0 L= PR PSP 7 1,726.
GEARU Qualifying Distributions (see instructions)

1 Amounts paid (Including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part|, column (d), lne26 , . . . .. ... . ... ... 1a 2,590,414.
b Program-related investments - totalfrom Part IX-B .. .. . ... ... . ... ... ... 1b 10,998,343,
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc,
PUIROS S e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) | | . ., 3a
b Cash distribution test (attach the required schedule) . . . . . . .. .. ... ... 3b
4  Qualfying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlil, hne 4 4 13,588, 757.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) | . . . . . . ... ... 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 13,588, 757.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)

JSA

4E1470 1 000
5503JE 2624 11/13/2015 10:10:51 AM V 14-7.6F 3098887 PAGE 8
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VESTCOR FAMILY FOUNDATION, INC

65-1197315

Form 990-PF (2014) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
Distributable amount for 2014 from Part X, Corpus Years prior to 2013 2013 2014
hne 7 ..................... 1 ! 7 26 2
Undistnbuted income, If any, as of the end of 2014
Enter amount for 2013only . . . . .. . ... 1,716.
b Totalfor pnoryears 20_12 20 11 20 10
Excess distributtons carryover, If any, to 2014
From2009 |, . . ., 13,525,
From2010 ., . .. 3,596.
From2011 . . . . 20,698.
From 2012 , . . . .. 17,716.
From2013 , ., . . . 17,984.
Total of ines 3athroughe | . . . . . . .. .. 79,519.
Qualifying distributions for 2014 from Part XII,
ined P $ 13,588, 757.
Applied to 2013, but not more than line2a , _ | 1,716.
Apphied to undistributed income of prior years
(Election required - see instructions), . . . . . .
Treated as distributions out of corpus (Election
required - see instructions) _ . . ., ... ...
d Applied to 2014 distributable amount 1,726.

10

®© a o o o

Remaining amount distributed out of corpus

Excess distributions carryover apphied to 2014 |
(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add hnes 3f, 4c, and 4e Subtract line 5

Prior years' undistributed ncome  Subtract
hne 4b fromlne2b .~ ... ... ..
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)

tax has been previously assessed . . . . . . . .

Subtract line 6¢ from hne 6b Taxable
amount - see Instructions

Undistributed income for 2013 Subtract hine
4a from lne 2a Taxable amount - see
Instructions . . . . . . . 00 0 e e e e e e

Undistributed income for 2014 Subtract lines
4d and 5 from hne 1 This amount must be
distributed in 2015
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1}(F) or 4942(g)(3) (Electon may be
required - see instructions)

Excess distributions carryover from 2009 not

applied on line 5 or ine 7 (see instructions) |
Excess distributions carryover to 2015.
Subtract ines 7 and 8 fromine6a _ , , ., , . .,

Analysis of ine 9

13,585, 315.

13,664,834.

19,525.

13,645,309.

Excess from 2010 ., . . 3,596.
Excess from 2011 , , ., 20,698.
Excess from 2012 . . . 17,716.
Excess from 2013 . . . 17,984.
Excess from 2014 . . . 13,585,315,

JSA

4E1480 1 000

5503JE 2624 11/13/2015 10:10-51 AM V 14-7.6F

309

8887

Form 990-PF (2014)

PAGE 9
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Form 990-PF (2014) VESTCOR FAMILY FOUNDATION, INC. 65-1197315 Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of therulng . . . . . . . .. >
b Check box to indicate whether the foundation i1s a private operating foundation described in section |_l 4942())(3) or L_l 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net Income from Part (a) 2014 (b) 2013 {c) 2012 (d)2011

| or the minimum investment
return from Part X for each
year listed

€ Qualitying distributions from Part
X}, ine 4 for each year listed

d Amounts included in Iine 2¢ not
used directly for active conduct
of exempt activites « .+ . . .

€ Qualfying distributions made
directly for active conduct of
exempt activites Subtract hne
2d from line 2¢

3  Complete 3a, b or ¢ for the
alternative test relied upon
a ‘Assets” alternative test - enter

(1) value of all assets
(2) value of assets qualifying
under section
432()3KBY. . . . .
b “Endowment" alternative test-

enter 2/3 of mimimum invest-
ment return shown in Part X
line 6 for each year listed, , .,

C ‘Support alternative test - enter

(1) Total support other than
gross nvestment income
{interest dmdends, rents,
payments on secunues
loans (section 512(a)(5)),
orroyalties), , , . . .

(2) Suppot trom general
publc and 5 or more
exempt organizatons as
provided In section 4942
(S GH ) RN

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs;

Check hereb if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or himitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

4E14J9%A1 000 Form 990-PF (2014)
5503JE 2624 11/13/2015 10:10:51 AM V 14-7.6F 3098887 PAGE 10




VESTCOR FAMILY FOUNDATION, INC. 65-1197315
Form 990-PF (2014) Page 11

F1sP4A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If t dividual,
Reciprent show any relatonship to Fg::ar:ggg;n Purpose of grant or Amount

Name and address (home or business) Zany foundation manager. recipient contribution

a Paid durning the year
SEE STATEMENT ONE

L T I I » 3a 47,899
b Approved for future payment

L & | P T S S T P, > 3b

JSA Form 990-PF (2014)
4E 1481 1 000

5503JE 2624 11/13/2015 10:10:51 AM V 14-7.6F 3098887 PAGE 11




VESTCOR FAMILY FOUNDATION, INC. 65-1197315

Form 990-PF (2014) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) (c) (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f

g Fees and contracts from government agencies

Membership dues and assessments | | | |
Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

D bh W N

Net rental income or (loss) from personal property
Other investment income

Gatn or (loss) from sales of assets other than inventory
Net iIncome or {loss) from special events . , .

Gross profit or (loss) from sales of inventory. .
Other revenue a

b

c

d

e

12 Subtotal Add columns (b}, (d), and(e) , . . .

13 Total. Add line 12, columns (b), (d). and (€). . . . . . . . . . . i i i i i it e e e e 13
(See worksheet In ine 13 instructions to verfy calculations )

Zi @ AYE-] Relationship of Activities to the Accomplishment of Exempt Purposes

- O w ™ N »

N

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2014)

4E1492 1 000
5503JE 2624 11/13/2015 10:10:51 AM V 14-7.6F 3098887 PAGE 12




Form 990-PF (2014) VESTCOR FAMILY FOUNDATION, INC. 65-119
Information Regarding Transfers To and Transactions and Relationships With Noncharitable

7315 page 13

Exempt Organizations

Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political

organizations?

Transfers from the reporting foundation to a noncharitable exempt organization of

(M Cash. | e BT X
(2) OtRer @SS, | . . L L e e e e e e e 1a(2) X
Other transactions

(1) Sales of assets to a noncharitable exempt organization, | . . . . . . . . . . L L e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization, . . . . . . . . . . . . . 4 e 1b(2) X
(3) Rental of facilities, equipment, orotherassets , . , . .. . ... ... .... . . [1b(3) X
(4) Reimbursement arrangements | |, . . . . ... ... ... . ... ... . |1b(4) X
{B) Loans or loan QUarantees, | . . . . . . ... ... e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations |, | , . . . . 11b(6) X
Sharing of facilities, equipment, mailing hists, other assets, or paid employees .. ic X

If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 , _ . . ... . ... ..

b If "Yes," complete the following schedule

D Yes No

{a) Name of organtzation (b} Type of organization (c) Description of relationship

Under penalties of perjury | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 15 true,
correct, and gomplete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge
S| n ' \ ‘ M ) ’) } May the IRS discuss this retum
H g k A\\\‘M \v w"\/ l ’ ' ) L n Pr% fdM with the preparer shown below
ere Slgna?{:re of officer or trustee Date Title (see instructions)? Yes No|
/
. Print/Type preparer's name 7 Prepgrep$ sigpature Date Check l i | PTIN
Paid KENT N BERRY - ] l\‘;l \S |selt-employed | PO0641740
Preparer [ sname B KPMG LLP i v FsEIN_B>13-5565207
Use Only | Frm'saddress » 501 RIVERSIDE AVENUE, SUITE 500 .
JACKSONVILLE, FL 32202 Phone no 904-354-5671

JSA

Farm 990-PF (2014)

4E1493 1 000

SS03JE 2624 11/13/2015 10.10:51 AM V 14-7.6F 3098887
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VESTCOR FAMILY FOUNDATION, INC. 65-1197315

ATTACHMENT 2

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
CONTRIBUTION OF COURTNEY MANOR 836,072.
TOTAL 836,072,
5503JE 2624 11/13/2015 10:10:51 AM V 14-7.6F 3098887

PAGE 15




VESTCOR FAMILY FOUNDATION, INC. 65-1197315

ATTACHMENT 3

FORM 990PF, PART VII-A -ACTIVITIES NOT PREVIQUSLY REPORTED TO THE IRS

THE FOUNDATION OWNS A LOW-INCOME HOUSING COMPLEX DEVELOPED UNDER THE
HOUSING CREDIT AND MORTGAGE REVENUE BOND PROGRAMS THAT PROVIDES RENTAL
UNITS OF AFFORDABLE HOUSING FOR LOW-INCOME FAMILIES, SENIORS, AND
PERSONS WITH DISABILITIES. THESE INDIVIDUALS VERY OFTEN FACE
SIGNIFICANT CHALLENGES TO ACQUIRING AFFORDABLE HOUSING, AND THE
FOUNDATION'S COMPLEX WAS DESIGNED AND CONSTRUCTED TO MEET THEIR UNIQUE
NEEDS IN ORDER TO PROVIDE THEM A BETTER QUALITY OF LIFE. IN ADDITION
TO THE UNITS THEMSELVES, THE FOUNDATION ALSO PROVIDES ASSET MANAGEMENT
SERVICES TO HELP ENSURE AN ALL-AROUND SUPERIOR LIVING EXPERIENCE FOR
ITS RESIDENTS.

5503JE 2624 11/13/2015 10:10:51 AM V 14-7.6F 3098887
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Book = Internal
FYE Month = December

Depreciation Expense Report

As of December 31, 2014

In Sve Acquired P Depr Est Salv/168Allow  Depreciable  Prior Prior Accum Depreciation ~ CumentYTD  CumentAccum Key

SysNo Ext Date Value T Meth Life Sec179 Basis Thru Depreciation This Run Depreciation  Depreciation  Code
Class =p
000001 Fumiture & Fixtures

001 12/01/99 698144 P MF200 05 00 000 698144 01/31/14 6,981 44 0.00 000 698144 dm

003 12/01/99 574370 P MF200 05 00 000 574370 01/31114 5,743.70 000 {001 574369 dm

005 12/01/99 1205392 P MF200 05 00 0.00 1205392 01/31/14 12,053.92 0.00 0.00 12,05392 dm

006 12/01/99 56,455.94 P MF200 05 00 000 56,45594 12/31/01 56,455.94 19,307 93 000 56,455.94 sm
000022 Furniture & Fixtures

001 01/01/00 260393 P MF200 05 00 000 260393 01/31/14 260393 000 000 260393 ds

003 01/01/00 920480 P MF200 05 00 0.00 9,204 80 01/31/14 9,204 80 000 0.00 9,20480 ds

005 01/01/00 1,173.78 P MF200 05 00 000 1,173.78 01/31/14 1,17378 0.00 0.00 1,17378 ds

006 01/01/00 24892849 P MF200 05 00 0.00 24892849 12/31/01 248,928 49 11948568 0.00 24892849 s
000030 Furniture & Fixtures-Model Furnishings

000 02/28/02 764406 P MF200 05 00 0.00 764406 02/28/14 7,644 06 000 0.00 764406 ds
000040 Fitness Equipment

000 07/11/05 248250 P MF200 0500 000 248250 2,482.50 248250 000 248250 s
000042 Computers

000 03/01/06 800672 P MF200 0500 000 800672 8,006.72 8,006.72 0.00 800672 s
000044 Sales Cart

000 02/07/07 354180 P MF200 0500 0.00 354180 3,541.80 354180 000 354180 s
000045 Replacements

000 06/30/08 97,950.36 P MF200 0500 000 97,950 36 06/30/14 97,950 36 0.00 000 97,950.36 ds
000046 Replacements

000 06/30/09 70858.29 P MF200 ~ 05 00 0.00 70,858 29 66,776 85 70,858.29 4,081.44 7085829 s
000047 Fire Panels

000 07/21/08 825000 P MF200 05 00 000 8,250 00 7,774.80 8,250 00 47520 825000 s
000048 Keytrak Software

000 04/30/10 372180 P SLMM 03 00 0.00 372180 372180 3.721.80 0.00 3721.80
000049 Replacements

000 06/30/10 129250.14 P MF200 05 00 0.00 129,250.14 10691572 121,805.33 14,889.61 121,805.33 s
000051 Golf Cart

000 11/04/11 12696.62 P MF200 07 00 000 12,696 62 7,144.16 873058 1,586.42 8,73058
000052 Replacements

000 06/30/11 92,328.72 P MF200 05 00 000 9232872 65,738 05 76,374.32 10,636 27 76,374.32
000053 Replacements

000 03/15/11 7019740 P MF200 0500 0.00 70,197 40 49,980 55 58,067.29 8,086 74 58,067 29
000054 Pocl fumiture

000 06/30/12 860687 P MF200 05 00 0.00 8,606 87 447557 6,128.09 1,65252 6,128 09
000055 Television

000 06/30/12 77841 P MF200 0500 000 778.41 40477 554.23 149.46 554 23
000056 Compactor

000 06/30/12 2290718 P MF200 0500 000 22907 18 1191174 16,309 92 4,398.18 16,309.92
000057 Computer Lab

000 06/30/12 364769 P MF200 05 00 000 3647.69 1,896 80 2597 16 700.36 2,597 16
000059 Replacements

000 06/30/12 13669154 P MF200 05 00 000 136,691.54 71,079 60 97,324.38 26,244 78 97,324.38
000060 Replacements

000 06/30/13 3335995 P MF200 05 00 000 33,359.95 6,67199 17,347.17 10,675.18 17,4717
000061 Office Fumtture

000 04/10/13 1,26000 P MF200 05 00 0.00 1,260 00 25200 655.20 403.20 655.20
000062 Computer - Manager

000 12/20113 880.34 P MF200 05 00 000 880.34 176 07 457.78 2817 457.78
000064 Replacements

000 06/30/14 4718893 P MF200 0500 0.00 47,188.93 0.00 9437.79 9,437.719 9437.79
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Book = Internal
FYE Month = December

Depreciation Expense Report
As of December 31, 2014

In Sve Acquired P Depr Est Salv/168 Alow  Depreciable  Prior Pnor Accum Depreciation  CumentYTD  CumentAccum Key
SysNo Ext Date Valug T Meth Life Sec 179 Basis Thru Depreciation This Run Depreciation  Depreciation  Code
Class =P
000065 Goff Cart
000 12/04/14 287937 P MF200 0500 000 2,879.37 000 57587 575.87 57587
Class=P 1,108,274.69 000 1,108,274.69 867,691.91 652,019.83 94,274.72 961,966.63
Less disposals and (143,355.99) 000 (143,355 99) (143,355.99) (143,355 98)
transfers
Count=8
Net Subtotal 964,918 70 000 964,918 70 724,335.92 652,019 83 94,274 72 818,610.65
Count = 22
Class=R
000003 Clubhouse Bullding
000 12/01/99 340,36600 R ADS 27 06 000 340,366 00 12/31/01 173,793.01 160,900.35 12,376.95 186,169.96
000004 Building #1
000 12/01/99 1,300925.00 R ADS 27 06 000 130092500 12/31/01 664,260.14 614,982.68 47,306 36 711,566 50
000006 Building #2
000 02/01/00 130092500 R ADS 27 06 000 130092500 12/31/01 656,375 75 614,982 68 47,306.36 703,682 11
000007 Building #3
000 03/01/00 130092500 R ADS 27 06 000 1,30092500 12/31/01 652,433.56 614,982.68 47,306 36 699,739.92
000008 Buiding #4
000 03/01/00 1,300,924.00 R ADS 27 06 000 1,300,924.00 12/31/01 652433 14 614,982 29 47,306.33 699,739.47
000009 Buiding #5
000 04/01/00 130092400 R ADS 27 06 0.00 1,300,924.00 12/31/01 648490 94 614,982 29 47,306.33 695,797 27
000010 Buiding #6
000 05/17/00 1,30092400 R ADS 27 06 0.00 1,300924 00 12/31/01 644548.75 614,982 29 47,306 33 691,855 08
000011 Building #7
000 05/17/00 1,300,924.00 R ADS 27 06 000  1,300,924.00 12/31/01 64454875 614,982 29 47,306 33 691,855.08
000012 Bulding #8
000 04/04/00 130092400 R ADS 27 06 0.00 1,300,924 00 12/31/01 648,490 94 614,982.29 47,306.33 695,797.27
000013 Building #9
000 04/17/00 1,300,924.00 R ADS 27 06 000 1,300,924 00 12/31/01 648,490.94 61498229 47,306.33 695,797 27
000014 Buiding #10
000 04/26/00 1,300,924.00 R ADS 27 06 000 1,300,924 00 12/31/01 648,490 94 614,982.29 47,306 33 695,797.27
000015 Building 11
000 05/10/00 130092400 R ADS, 27 06 000 1,300,924 00 12/31/01 644,548 75 * 61498229 47,306.33 691,855.08
000016 Buiding #12
000 05/22/00 1,300,924.00 R ADS 27 06 000 130092400 12/31/01 644,548 75 614,982.29 47,306.33 691,855.08
000017 Bulding #13
000 06/06/00 130092400 R ADS 27 06 000 130092400 12/31/01 640,606.56 614,982.29 47.306.33 68791289
000018 Building 414
000 06/14/00 130092400 R ADS 27 06 000  1300924.00 12/31/01 640,606.56 61498229 47,306 33 687.912.89
000019 Bulding #15
000 08/08/00 1,30092400 R ADS 27 06 000 1,300,924.00 12/31/01 63272217 614,982 29 47306.33 680,028 50
000029 Sidewalk
000 11/30/01 792000 R MF150 1500 0.00 792000 1213101 6,750 84 6,822 50 467.66 721850 s
000032 SIDEWALK REPAIR
000 09/30/03 737000 R MF150 1500 0.00 7,370.00 541164 5846.83 435.19 5846.83 s
000037 Land Improvements
000 01/01/00 2,138,73900 R MF150 1500 000  2,138,730.00 12/31/03 1,951,131.80 1,404,351.85 125071.47 2076203.27 s
000058 Fire Panels
000 06/30/12 1237969 R MF150 1500 000 12,379.69 1,795 06 2,853.52 1,058.46 2.853.52
000063 Monument Sign
000 09/30/13 5368.00 R MF150 1500 0.00 5,368 00 268.40 778.36 509 96 778 36
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Depreciation Expanse Report
As of December 31, 2014

Book = nternal
FYE Month = December

InSve Acqured P Depr Est Salv/168 Allow  Depreciable  Prior Prior Accum Depreciaion  CumentYTD  CurrentAccum  Key
SysNo Ext Date Value T Meth Life Sec 179 Basis Thry Depreciation This Run Depreciaion  Depreciation  Code
Class=R  22,026,005.69 000  22,026,00569 11,850,747.39 10,806,288 93 84951473  12,700,262.12
Less disposals and 0.00 000 000 000 0.00
transfers
Count=0
NetSubtotal ~ 22,026,005.69 0.00  22,026,00569 11,850,747.39  10,806,288.93 849,514.73 12,700,262.12
Count =21
Class=2Z
000034 LOANCOSTS
000 05/01/03 24320671 Z SLMM 15 00 000 24320671 172,946.99 189,160.77 16,21378 189,160.77
000050 Loan Costs-Modification
000 06/17111 19272651 Z SLMM 07 00 000 192,726 51 12/31/11 68,833 47 82,597.08 27,532 36 96,365 83
Class=Z 43593322 000 43593322 241,780.46 211,757.85 43,746 14 285,526.60
Less disposals and 000 0.00 000 0.00 000
transfers
Count=0
Net Subtotal 435933 22 000 43593322 241,780 46 21175785 43,746 14 285,526.60
Count =2
GrandTotal 23,570,213 60 000 2357021360 12,960,219.76 11,730,066 61 987,535.59 13,047,755 35
Less disposals and {143,355 99) 0.00 (143,355 99) (143,355 99) (143,355.98)
transfers
Count=8
Net Grand Total 23,426,857 61 000 2342685761 12,816,863.77 11,730,066 61 987,53559 13,804,399 37
Count = 45
Report Assumptions

Report Name: Depreciation Expense
Source Report <Standard Report>

Calculation Assumptions:
Shod Year none
Include Sec 168 Allowance & Sec 178 No
Adjustment Convention. None

Key Codes.

A depreciation adjustment amount is included in the reporting penod
The assel's busingss-use percentage 1s tess than 100%

The asset has been disposed

The asset's depreciation has been limited by luxury auto rules

The asset's depreciation was calculated using the mid-quarter convention.
The asset's acquired value was reduced to amve at the depreciable basis
The asset has swiiched from declining-balance to a straight-tine

The asset was transferred

The asset has switched to remaining value over remaining lfe due to ACE

< w3 — —aowm

Group/Sorting Critena.
Group = Asset Type
Include Assets that meet the followang conditions
Activity 1s cunently ADF JKLMN
Sorted by Class (with subtotals), System No, Extension

The asset has switched from a MACRS table calculation to the MACRS formula calculation
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