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e MAY 14208

-

SCANNED MAY 18 201

? 1
o 990-PF Return of Private Foundation |-—QMB No. 15450062
or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 4
Department of the Treasury » Do not enter soclal security numbers on this form as It may be made public.
Internal Revenue Service » Information ebout Form 990-PF and its separate Instructions Is at www./rs.gov/form990pf Lol IURINLNIIAGE Lol
For calendar year 2014 or tax year beginning , 2014, and ending .20
Nameo of foundation A Employeridentification number
MARGARET Q. LANDENBERGER RESEARCH FOUNDATION 65-0350358
Number and street (or P.Q. box number if mail is not delivered to street address) Room/suite B Telephone number (see Instructions)
919 N. MARKET STREET, SUITE 420 813-263-4133
City or town, state or province, country, end ZIP or foreign postal code
C fusmelonsplanent . »[]
WILMINGTON, DE 19801
G Check all that apply: Initial return Initial return of a former public charity |5 | rouon orgenizations, check here . . P D
Final return Amended return 2 Forelgn organizstions meeting the
Address change || Name change 85%test check hars andstach - [ ]
H Check type of organization: IL] Section 501(c}{3) exempt private foundation E I prvato foundation sztus was termineted
Section 4947{a){1) nonexempt charitable trust Other taxable private foundation under saction 507(b)(1}(A), check here . P> l:l
I Fair market value of all assets at R Accounting method:[j Cash LJ Accrual F I the foundation Is In 8 60-month tarmination
end of year (from Part I, col, (c), line Other (specify) __________ _____________ under section 507(b)(1)(8), check here . P> D
16) » $ 19,597,996. {Part I, column {d) must be on cash basis.)
¢ Disb ments
g?zlgﬁfm%tuﬁg\;: r;:l?”::sd (bE)f( X::naiv?(dsma (ag:! evenue and (b) Net investment {c) Adjusted net (d)for chzﬁ:able
may not necessarily equal the amounts in pgg:’;iss per income income purposes
column (8) (see instructions}.) (cash basis only)
1  Contributions, gifts, grants, stc, recalved (attach schedule) .
2 chock B[] fiihofeundetonis notrequredio.
3 Interest on savings and temporary cash Investments.
4 Dividends and interest from securities . . 356,314, 356,314. STMT 1
58 GrosSrents « « » o+ o ¢ s 2 s o s v 0 b 0 0 s
b Net rental income or {loss)
g Sg get gainlor (Iqss)ffron}lsale of assets noton line 10 808,329,
2 ° Sommenprcnors 2,059,866
5 7 Capital gain net income (from Part IV, lingz2) el il 808,329.
o« 8 Net short-term capital gain, . . . . . . r—m | ' A ( “'3:
9 Income modifications » . . . . . . . e T
108 Gross sales less returns 2
and allowances » « + = « w o QT pum
b Less Costof goodssold , IO 3iu¢ ot AVHY i
¢ Gross profit or (loss) {(attach schedule) 8 . - R
11 Other income (attach scheduls) . . . . AAITNT i
12 Total. Add lines 1 through 11 . . . . . M Jq Vg~ 643-—1,164,643. N
13 Compensation of officers, directors, trustees, etc. , , 146 L 484 o 109 ) 863 . 3 6 P 621 .
§ 14  Other employee salaries and wages . . - . . NONE NONE
g 15 Pension plans, employee benefits . . . . . . NONH NONE
S‘ 16a Legal fees (attach schedule) , . , , ... ..
Py b Accounting fees (attach schedule) STMT, 3 | 500. NONH NONE 509.
.‘2‘ ¢ Other professional fees {attach scheduls). . .
Bl17 Interost e « « v v v v v e v e
.‘:i:; 18 Taxes (attach schedule) (see instruddfd. 4 . 45,910 7,628.
E 19 Depreciation (attach schedule) and deplstion .
3 20 OCCUPANCY « « + o o + + o s s ot o v o o s
|21 Travel, conferences, and meetings . . . . . . 15, 000. NONE NONE 15 1 000.
&l22  Printing and publications . . . . ... ... NONE NONE
223  Other expenses (attach schedule) STMT, 5 . 185. 185,
%(24  Total operating and administrative expenses.
§  Addlines13through23. . . . .. oLt . 208,079 117,676. NONE 52,121,
©|25 Contributions, gifts, grants paid . . « « .« . . 836,004 . 836,004.
26 Totalexp and Add lines 24 and 25 1,044,083 117,676. NONE 888,125,
27 Subtract line 26 from line 12:
8 Excess of over exp and disb .. 120, 560-
b Net investment Income (if negative, enter -0- 1,046,967,
¢ Adjusted net income (if negative, enter -0-}. .
ﬁ/‘\‘rgl" (l)’:operwork Reduction Act Notice, see instructions. Form 990-PF (2014)
BPI699 696V 04/27/2015 08:54:27 1045000059 4 -



Form 990-PF {2014)

65-0350358

Page 2

Attached schedules and amounts in the

Beginning of year

End of year

m Balance Sheets description column should be for end-of-year

asmounts only (See instructions.)

(a) Book Value

{b) Book Value

{c) Fair Market Value

1 Cash-nondnterestbearing . . . . « . ¢« v v v v v v b v w .
2 Savings and temporary cash investments . . . . ... . ... 421,201. 288,610. 288,610.
3 Accounts receivable »_ __ _ ___ __________________
Less: allowance for doubtful accounts » _ _ _ __ _________
4 Pledges receivable »___ ___ _____ ______________|
Less: allowance for doubtful accounts » _ _ _ _ __________
§ Grontsreceivable ., ., .. ... . e e e e s ‘
8 Receivables due from officers, directors, trustees, and other |
disqualified persons {attach schedulse) {see instructions) ., . . . }
7  Other notes and loans recsivable (attach schedule) » ____ __ |
Less: allowance for doubtful accounts » __________ NONE i
8 Inventories forsaleoruse , ., ., . . ... ... ..., ‘
g 9 Prepaid expenses and deferredcharges , . ., ... ...... |
<| 10a Investments - U.S. and state government obligations {attach schedule), ,
b Investments - corporate stock (attach schedute) . STMT .6, . 9,134,388. 9,356,608, 13,804,014.
¢ Investments - corporate bonds (attach schedule), STMT .8 | 5,526,055, 5,557,000. 5,505,372.
11 Investments- land, buildings, .
and equipment basis = @00 _ _ e
Less' sccumulated depreciation p
(attach schedule) = = 0 c e~
12 Investments -mortgageloans . . . « . -« ¢« i .00 0 e
13  Investments - other (attach schedute) . _ ., . .. .......
14 Lland, buIId.ings!and >
equipment:basis =00 ¥ e
Less: accumulated depreciation »
(attach schedule) @ = = cecmmeeme— e
15  Other assets {describe »___ )
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,item ) . . . . . . . v v v ... 15,081, 644. 15,202,218, 19,597,996.
17 Accounts payable and accrued expenses _ . . . . ... ...
18 Grantspayable . , . ... ... ....... . . . ...
$|19 Deferredrevenue . . ....................
:LE 20 Loans from officers, directors, trustees, and other disqualified persons
:g 21 Mortgages and other notes payable {attach schedule) , . . . .
22  Other liabilities (describe » )
23  Total liabilities (add lines 17 through 22) . . . . . . ... .. NONE
Foundations that follow SFAS 117, check here . bu
and complete lines 24 through 26 and lines 30 and 31.
g 24  Unrestricted . . . & v ¢ v vttt e e s e e e e
-] . .
B30 Fumananty a1 L1
b - | |
g Foundations that do not follow SFAS 117, . . . P l
w check here and complete lines 27 through 31. |
©127  Capital stock, trust principal, orcurrent funds . . . . . . . . . 15,081,644. 15,202,218,
§ 28  Paid-in or capital surplus, or land, bldg., end equipmentfund , , , , .
«| 29 Retained earnings, accumulated income, endowment, or other funds , .,
§ 30 Total net assets or fund balances (see instructions) . . . . . . 15,081,644. 15,202,218.
31 Total liabllities and net assets/fund balances (see
INSLIUCHONS) « « « « v o @ o o v o o o o v o o o o o n v o w 15,081,644. 15,202,218,
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 {must agree with
end-of-year figure reported ON PriOTYears TeWUMN) . . . . . . . v it e e e e 1 15,081, 644.
2 Enter amount from Part 1, ine 278, . . . .. ... ... ..., 2 120,560.
3 Other increases not included in line 2 (itemize) »RODING 3 14.
8 Addlines 12,8003 . L 4 15,202,218,
5 Decreases notincluded in line 2 (itemize}»_ o __. 5
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part Il, column (b),line30 . . . . | 6 15,202,218.

JSA

4E1420 1000

BPI699 696V 04/27/2015 08:54:27

1045000059

Form 990-PF (2014)



65-0350358

Form 990-PF (2014} Page 3
13Vl Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.g., real estate, gg,};*,m (c) D_atea (d) Date sold
2-gtory brick warehouse; or common stock, 200 shs. MLC Co.) S:Purchm (m%‘.:?gzlarye, yr.} | (mo.. day, yr.)

1a PUBLICLY TRADED SECURITIES

b
c
d
(]
. iati st or other basis i
(e} Gross sales price “ De(%r: ::la;::’:b?;l)owed (az:ﬁ?s expenseeof sale (e()h;:lf:;sG I(r;)‘:l:i(:n?:sss(’g)
a 2,059,866. 1,251,537, 808,329.
b
c
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

() F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

{k) Excess of col. (i)
over col. {j}, if any

{1} Gains (Co!. (h) gain minus
col. {k), but not less than -0-) or
Losses (from col. (h))

808,329.

W N jojale oo

Capital gain net income or {net capital loss)

If gain, also enter in Part |, line 7
If (loss), enter -O- in Part |, line 7 }

Net short-term capital gain or (loss} as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -O- in}

Part |, line 8

2 808,329.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment incoms.)

If section 4940(d}(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYes @ No

1 Enter the appropriate amount in each column for each year; see the instructions before makingjny entries.

(a) {d)
: (b) (c) . .
Calendar eea:re(o;:e';;ox:a :,r:.nmng n) Adjusted qualifying distributions Net value of nonc:aritable-use assets (col. ?é?;ggl%nb?t;;’,' {ch
2013 785,517. 18,440,866. 0.042597
2012 645,760. 16,293,788. 0.039632
2011 802,491. 15,461,035. 0.051904
2010 654,617. 14,402,571, 0.045451
2009 828,129. 12,875,251, 0.064319
2 Totalofline 1,columni{d). . ... ... ii ittt ittt iennneneenns 2 0.243903
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5vyears . . . . « v+ - . . . 3 0.048781
4 Enter the net value of noncharitable-use assets for 2014 fromPart X, line5. ... ...... 4 19,521,374,
5 MUltiply ine 4 by N 3 . . o o v v v vt et it et e et ee e te oot 5 952,272.
6 Enter 1% of net investment income (1% of Part|,lin@27b) . . . . « v o v o v v it h oL 6 10,470,
7 AddliNeS S5 aNA6 . . . v v vt it e e et e ? 962,742.
8 Enter qualifying distributions from Part XILTING 4 .+ . « v v v v v v vt et et e i ane e 8 888,125.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
4E1430 1000

BPI699 696V 04/27/2015 08:54:27

1045000059

Form 990-PF (2014)
6 -



Form 950-PF (2014) 65-0350358
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Page 4

Exempt operating foundations described In section 4940(d){2), check hera P> I:I and enter “N/A"online 1. , . ,

1a
Date of ruling or determinationletter: _ _ _ _ _ _ __ _ _ ______ (ettach copy of letter it v - see instructions)
b Domestic foundations that meset the section 4940(e) requirements in Part V, check 1 20,939.
herebDandenter1%ofPartI,Iin527b..............................
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).
2 Taxunder section 511 {domestic section 4947{a){1) trusts and taxable foundations only. Others enter 0-} . . ., |2
3 AAINES 1BNA2. o o v v v vt e e e h e e | 3 20,939.
4  Subtitle A {income) tax {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter 0} , . . | 4 NONE
5 Tax based on Investment Income. Subtract line 4 from line 3. If zeroorless,enter 0- . . . . . . .......| 9 20,933.
8 .Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 . ., . . | 6a 34,012,
b Exempt foreign organizations - tax withheld atsource . . . . . . . e ee...| 8B NONE|
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . 8¢ NONE
d Backup withholding erroneously withheld . . . . . . .. e e e e e 6d
7  Total credits and payments. Add lines 68through 6d + « « « s « « o e v v o v v o v v s a o ea| 7 34,012.
,8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 isattached . . ... .. | 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . ... .........P_9
N 10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid , . . . ... ... P 10 13,073.
Enter the amount of line 10 to be: Credited to 2015 estimated tax » 13,073 . Retunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundstion attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign?. . . . . . . . .0 000 e e ol e e C e e e s e e e s 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definition)?. [P e e e e e e s e e e . e e e e e e s e s aae s 1b X
If the answer is "Yes" to 18 or 1b attach & detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthisyear? . . , . . . . . e e e e e e B [ X
d Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year:
(1) On the foundation. P> $ {2) On foundation managers. P $
o Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. P> $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, . . . . ... ... ... .. 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy ofthechanges , , . ., .. ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?. . . . . . e e e e 4a X
b If “Yes," has It filed a tax return on Form 990-T forthisyear? . . . . v & & ¢ ¢ ¢t ¢ ¢ 4 ¢ v s 0 s s s o n s s s 0 s 5 o8 oo 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?. . . . . ... ... e e s e 5 X
If *Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? . . . . . . ¢ ¢ - ¢ v 0 v v ettt v h e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part li, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t Is registered {see Instructions) P
O -
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G? if *No," sttach explanation . . . ... ........... | 8D X
9 Is the foundation claiming status as & private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? K *Yes,”
complete Part XIV. . . . . ... u.uu ... e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach & schedule listing their
names and addresses . . . . . . . .. .. e e e e e s e e e e e e e e e e e e e e e e e e e e e 10 X
Form 990-PF (2014)
!
|
JSA

4E1440 1,000

BPI699 696V 04/27/2015 08:54:27 1045000059



Form 990-PF (2014) 65-0350358 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own & controlled entity within the
meaning of section 512(b)(13)7 If "Yes," attach schedule (seeinstructions), . . . . . . . . . . .. ... ..t eeenununon. 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes," attach statement (see instructions) . . . . . . . .. ... .. v v v e ... 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address »________________________N/A __________ .
14 Thebooksareincareof » __ SEE STATEMENT 9 __ __________________ Telephoneno. ™ __ __________________
Located at B _ o e 2°P+4 > __
15 Section 4947(a}{1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . . . . . ... ... b[:[
and enter the amount of tax-exempt interest received or accrued duringtheyear, . ., . . . . . .« v v s s o o « o » | 15 |
16 At any time during calendar year 2014, did the foundation have an interest in or & signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign cCouNtrY?, . . . . . . . . . i @ i v v i e e e e e e 16 X
See the instructions for exceptions and filing requirements for FinCEN Form 114, (formerly TO F 90-22.1). If
"Yes," enter the name of the foreign country b
tatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked In the "Yes"” column, unless an exception applies. Yes | No
1a Durning the year did the foundation {either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . ... ... l:l Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a
disqualified PErson? , | . . . . . . it v i s i e e e e s e e Yes No
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person?, , . . ... .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , . ., ... .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified PErsON)? . . . . . . . v v v it e e e e e e e e e, l:l Yes [l No
(6) Agree to pay monsey or property to a government official? (Exception. Check "No® if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90days.), . . . . ... ... ... ... D Yes E No
b If any answer is "Yes" to 1a(1H6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions}? . « « « ¢« + 0 . 020 e 0. .. 1b
Organizations relying on a current notice regarding disaster assistance check here , , ., . . .. ... ... .. » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in 20147 | | , . ., . . . ¢t v v et ¢ v s o c o s s s s s o 1¢c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tex year 2014, did the foundation have any undistributed income (lines 6d and
66, Part Xill) for tax year(s) beginning before 201472 , . . . . . . . v ¢ ¢t st s e s e et 0 e e (:I Yes E No
If "Yes," listthe years » ________ ___ e P PO
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{relsting to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - se@ instructions.) . . . . . . . . ¢ i v v v v v 4 et b b e e e 2b X
¢ If the provisions of section 4942(2){2) are being applied to any of the years listed in 2a, list the years here.
» o ___ e _ . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear? , . . . . . ... . v v o s e v oo ot e e e e e Yes ENo
b If "Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1989; {(2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10, 15, or 20wyear first phase holding period? (Use Scheduls C, Form 4720, to determine if the
foundation had excess business holdingsin2014.) . . . . . . ¢ v o v v s 4 s e v e b e e s e s e s e e 3b
4a Did the foundation invest during the yesr any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that_had not been removed from jeopardy before the first day of the tax year beginning in 20142 | 4b X

Form 990-PF (2014)

JSA
4E1450 1.000

BPI699 696V 04/27/2015 08:54:27 1045000059



Form 990-PF {2014)

65-0350358

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

S5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}}? . . . . . . D Yes l}l No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive?. . . . . . ¢ . v s s e e e e s e v 0 e 0 e B Yes ﬁ No

(3) Provide a grant to an individual for travel, study, or other similar purposes? « . « + + « + + o ¢ &
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d){4)(A)? (see instructions). . . .

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals?

DYes No

b If any enswer is "Yes" to 5a(1H5), did asny of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer is "Yes" to question 5a(4), does the foundstion claim exemption from the tax

because it maintained expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? . . . . . . . . .. ittt ittt e s s e e e e e

D\m No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . ... ..

if "Yes"to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. . D Yes

b__If "Yes " did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . . .

5b

6b X

7b

[ Part Vil |

and Contractors

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 __List all officers, directors, trustees, foundation managers and their compensation (see Instructions).

{b) Title, and average

{¢) Compensation

(d) Contnbutions to

(e) Expense account,

o) Nommo and addras aounperwosk | " Gnotpaid T | elvesttiven | o alowances
BROWN BROTHERS HARRIMAN TR CO N.A._____________ TRUSTEE
140 BROADWAY 5TH FLOOR, NEW YORK, NY 10005 1 146,484. -0- -0-

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). f none, enter

{a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

{c) Compensation

{d) Contnbutionsto
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONB_ _ e
-0- -0- -0-
Total number of other employees paid over $50,000 « .+ . « v v« v« o o o o v vt o o o u s s s s e e » NONE
Form 990-PF (2014)
JSA
4E1480 1 000

BPI699 696V 04/27/2015 08:54:27

1045000059



65-0350358
Form 990-PF (2014)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
BRUCE W. MOSKOWITZ, MD _ _ _ _ e
CONSULTANT 3,000.
STRVEN M. ATLSCHULER, MD_ _ _ _ _ _ e
CONSULTANT 3,000.
JUSTIN MCARTHUR, MD _ _ _ _ e
CONSULTANT 3,000.
ALRISTER J SAUNDERS, PH.D. __ _ _ _ o
CONSULTANT 3,000.
LISA M GUAY-WOODFORD, MD__ _ _ _ _ __ _ s
CONSULTANT 3,000,
Total number of others receiving over $50,000 for professional services . . . . . . . . . . . o v o\ 2 ... | NONE
Im Summary of Direct Charitable Activities
‘List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of E
organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
INONE e
2
B
L
140 C:  Summary of Program-Related Investments (ses instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
TNONE e
2
All other program-related investments. See instructions,
3NONE e
Total. Add lines 1 through 3 . . . . . . . . . . . . . e e e e e e e e >
Form 990-PF (2014)
JSA
4E1485 1 000
BPI699 696V 04/27/2015 08:54:27 1045000059 10 -



Form 990-PF (2014) 65-0350358 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposaes:
a Average monthly fair market value of SBCUFItIBS , . . . . . . v v v v vt e e s e e . 1a 19,258,290.
b Average of monthly cash balances . . . . . . . . v v vttt e 1b 560,364.
¢ Fair market value of all other assets {886 iNStrUCtIONS). . . . . . . . . o v v vt o et e ee e e e 1c NONE
d Total (add lines 1a, b, andc) . . . . . e e e e e e e 1d 19,818,654,
@ Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . . . . ... .. ... ' o' 'uu. 1e
2 Acquisition indebtedness applicable to line 1 8sS€ts _ . . . . ... . e 2 NONE
3 Subtractline 2fromline 1d | | . . . .. ... 3 19,818,654.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
StUCtiONS) | e e e e e 4 297,280.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line4 | 5 19,521,374.
6 Minimum investment return. Enter 5%ofline5 . . . . . . . .. ¢ it it i e 6 976,069,
Distributable Amount {see instructions) (Section 4942(j}(3) and (j}{5) private operating foundations
~ and certain foreign organizations check here » |——| and do not complete this part.)
1 Minimum investment return fromPart X, line 6 . + - « v« ¢ &t v v it i et e e 1 976,069.
2a Taxon investment income for 2014 from Part VI, line5 . . . . . . . 2a 20,938.
b Income tax for 2014. (This does not include the tax from Part VI.), . | 2b
€ AdDIiNeS 238N 2D . . . .ttt e e e e e 2c 20,939.
3 Distributable amount before adjustments. Subtract line 2¢ fromline1 . ... ... ... ... .... 3 955,130.
4 Recoveries of amounts treated as qualifying distributions . . . . . . . .. .. .. ...t 4 NONE
5 Addlines 3and 4, | . . ... ... e e 5 955,130,
6 Deduction from distributable amount (see instructions). . . . . . .. ... .. it i et 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll,
[T T3 U S T S ST ST AT A Ao 7 955,130.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column {(d), line26 ., , .. ............ 1a 888,125.
b Program-related investments -total from Part IX-B | |, . . . . .. .. e e e e e e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES | | L i ..ttt e et e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) . . . . . . . . ... it e e e e e e 3a NONE
b Cash distribution test (attach the required schedule) _ . . . . . ... .................. 3b NONE
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xll, line 4 | 4 888,125,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see inStructions) . | . . . . . . . o i i i i i it e e e e 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 fromlined . . . . ... ... ......... 6 888,125,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2014)

JSA
4E1470 1.000

BPI699 696V 04/27/2015 08:54:27 1045000059 11 -



65-0350358

Form 990-PF (2014) Page 9
Undistributed Income (see instructions)
(a) (b} (c) (@)
1 Distnbutable amount for 2014 from Part XI, Corpus Years prior to 2013 2013 2014
T 955,130.
2 Undistributed income, if any, as of the end of 2014:
a Enteramountfor2013only ., ... ...... 836,004.
b Total for prioryears: 20 12 ,20 ,20 NONE
3 Excess distributions carryover, if any, to 2014:
a From2009 , ., ... NONE
b From2010 , .. ... NONE
¢ From2011 ., ... NONE
d From2012 , ., ... NONE
e From2013 _ ., .. NONE
f Total of lines 3athroughe . , . ... ..... NONE
4 Qualifying distributions for 2014 from Part X,
lined: » $ 888,125.
a Applied to 2013, but not more than fine 2a ., . . 836,004.
b Applied to undistnibuted income of prior years
(Election required - see instructions) , . . . . . . NONE
¢ Treated as distributions out of corpus (Election
required - see instructions) , . . .. ... ... NONE
d Applied to 2014 distributable amount . . . . . 52,121.
e Remaining amount distributed out of corpus NONE
5 Excess distributions carryover applied to 2014 | NONE NONE
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4¢c, and 4e. Subtract line 5 NONH
b Prior years’ undistributed income. Subtract
linedb fromline2b , , , ., . .. ....... NONE
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . . NONH
d Subtract line 6¢ from line 6b. Taxable
amount - see instructions _ . . . .. .. .... NONE
e Undistributed income for 2013, Subtract line
4a from line 2a. Taxable emount - see
INSLFUCHIONS ¢ & & & + o ¢ ¢ o s s o 0 0 0 s o »
f Undistributed income for 2014, Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2015 . . . ... ... ... .. 903,009.
7 Amounts trested as distributions out of corpus
to satisfy requirements imposed by section
170(b}(1)(F) or 4942(g)}(3) (Election may be
required - see instructions) ., . . .. ...... NONE
8 Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) , |, | NONE
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 fromline6a _ , . ., .. NONE
10 Analysis of line 9:
a Excess from 2010 . . . NONE
b Excess from 2011 . NONE
¢ Excess from 2012 , , . NONE
d Excess from 2013 . . . NONE
e Excess from 2014 . . . NONE
Form 990-PF (2014)
JSA
4E1480 1000
BPI699 696V 04/27/2015 08:54:27 1045000059 12 -



Form 990-PF (2014) 65-0350358 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is & private operating
foundation, and the ruling is effective for 2014, enter the date ofthe ruling . . . . . .. .. »
b Check box to indicate whether the foundation is a private operating foundation described in section I I 4942(j)(3) or | I 4942(j){5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part {a) 2014 {b) 2013 {c) 2012 {d) 2011

| or the minimum investment
return from Part X for each
year listed

€ Qualifylng distnbutions from Part
X, line 4 for sach year listed

d Amounts Included In line 2¢ not
used directly for active conduct
of exempt activities . . « . .

@ Qualfying distributions made
directly for ective conduct of
exempt activities. Subtract line
2dfromine2c . ., . . . .

3 Complete 3a, b, or ¢ for the

alternative test relled upon

@ "Assets” siternative test - enter

(1) Valeotallassats . . .
(2) Velue of assets quelifying
under section
49420M3uBX1x . . . .
‘b *Endowment' alternatve tast-
enter 2/3 of minimum invest-
ment return shown in Pert X,
line 6 for each year listed . . .
€ “Support” alternative test - enter:
{1) Total support other than
gross [nvestment income
(interest, dividends, rents,
payments on secunties
loans (gection 512{a)(5)),
orroyelties), « + » . «
{2} Support from general
public and 6 or more
exampt organizations as
provided in section 4842
(16N (=111}
(3) Lergest amount of sup-
port from an exempt
orgemization, . . . . o

{4) Groas investment income .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year {but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

J5A
4E1480 1.000 Form 990-PF (2014)

BPI699 696V 04/27/2015 08:54:27 1045000059 13 -



65-0350358

Form 980-PF {2014) Page 11
Supplementary Information {continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient b I:r?; z&%zﬁmg‘gl' Foundation Purpose of grant or
¢ Am
Name and address (home or business) e ranager ot contribution out
8 Paid during the year
TEOMAS JRFFBRSON UNIVERSITY
925 CHBSTNUT STREET PHILADRLPEIA PA 19107 NONB PC RBSEARCH SUPPORT 200,000,
TEE SCRIPPS RESEARCH INSTITUTE
i 10550 NORTE TORREY PINES ROAD LA JOLLA CA 92 |NONE PC RESEARCH SUPPORT 100, 000.
‘ CBILDREN'S BEOSP OF PHILADELPEIA
! 3615 CIVIC CENTER BOULEVARD PHILADELPEIA PA |NONE PC RESEARCH SUPPORT 100, 000.
DREXEL UNIVERSITY
THE OFFICE OF INSTITUTIONAL ADVA PHILADELPEI |NONE PC GENERAL SUPPORT 100,000,
PIDRLITY CHARITABLE GIFT FUND
PO BOX 770001 CINCINNATI OF 45277-0053 NONB BC GENERAL SUPPORT 136,004.
MAYO CLINIC
200 FIRST STREET, SW ROCHESTER NN 55905-0001 [NONKE PC GENERAL SUPPORT 100,000,
THR GEORGE WASBINGTON UNIVERSITY
FOR RESEARCH WASHINGTON DC 20052 NONB PC GENERAL SUPPORT 100, 000.
L0 I T T R AP S S R > 3a 836,004,
b Approved for future payment
L R N I I S A A A AT ST I AT AT o » 3b

JSA Form 990-PF (2014)
4E1491 1000

BPI699 696V 04/27/2015 08:54:27 1045000058 14 -



Form 990-PF (2014)

65-0350358

Page 12

LU AT W Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

1 Program service revenue:

(a) (b)
Business code Amount

(e) {d)
Exclusion code Amount

{e)
Related or exempt
function income

{See instructions.)

o a o U

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash investments

4 Dividends and interest from securities

14 356,314.

5 Net rental income or (loss) from real estate:

a Debtfinanced property , , . . ... . ..

b Not debt-financed property . ., . . . ..

8 Net rental income or (loss) from personal property .,

7 Other investment income

8 Gain or (loss) from sales of assets other than inventory]

18 808,329.

9 Net income or (loss) from special events ., , .,
10 Gross profit or {loss) from sales of inventory . .

11 Other revenue: a

b

d

12 Subtotal. Add columns (b), {d), and (e} ., . . .

13 Total. Add line 12, columns (b),{d),and (8) . . . . . . . . . i . . i i i v ittt n s e a s e as

1,164,643.

{See worksheet in line 13 instructions to verify calculations.)

13

1,164,643,

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

NOT APPLICABLE

JSA
4E1492 1000

BPI699 696V 04/27/2015 08

:54:27

1045000059

Form 990-PF (2014)

15 -



Form 980-PF {2014) 65-0350358 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1 Cash . L e e e e e e e e e e e e e 1a(1) X
(2) Other assets. | . . . . . ... ... ittt ittt e e e e e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt Organization . . . . . . . v v v v v v v vt et et e e 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization. . . . . . . . . v v v v v v v vt e s e e v s e 1b{2) X
(3) Rental of facilities, equipment, or OthEr 85SBES | . . . . . . . v i v v v v o s o m e o m et ot men te e 1b(3) X
{4) Reimbursement arrangements . . . . . .. . . . . ittt ettt e e 1b(4) X
(5) Loans or loan guarantees . . . . . . . ... v v v oot et e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . ., . . ... .. ... ... ... ... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees . . . . ... ... ... ... .c... 1c X

d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no.

(b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated wvith, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orinsection 627? , , . . ... ...... D Yes @ No
b _If "Yes,” complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penafties of perjury, | declare thst | have examined this return, Includi ing schedules and and to the best of my knowledge and belief, it Is true,
correct, and complete Declaration of p:

reparer taxpsyer) 18 basad on all information of which prep: has any knowledg:
s- n p : L] ISCUss |t ] m
'9 M‘_/ /‘ﬁ‘l__ | 04/27/2015 P PRESIDENT W e beparar - ahown_balom

er than
Signature of officer or trustee (o4 Date Title (se0 Instructions)? Yes No

Here
WILLIAM R LEVY 7 7N
id Print/Type preparer's name P re% /L/ Date Checkl_llf PTIN

Pai GORDON POWERS [ e | 04/27/2015|seitemploved | P00260194
Preparer | ¢ sume > ERNST & YOUNG U.S. LLP AmsEIN_ B 34-6565596
Use Only | Ffrm'seddress » 200 CLARENDON STREET

BOSTON, MA 02216 Phoneno. 617-587-9019

Form 990-PF (2014)

JSA

4E1493 1.000

BPI699 696V 04/27/2015 08:54:27 1045000059 16 -




. MARGARET Q. LANDENBERGER RESEARCH FOUNDATION

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
AIT GLOBAL EMERGING MARKETS OPPORTUNITY 22,
BBH MONEY MARKET FUND REGULAR
BBH INTERNATIONAL EQUITY FUND CL N 23,
BBH LIMITED DURATION FUND CL I 81,
BAXTER INTL INC 13,
CELANESE CORP SERIES A 3,
CHUBB CORP 7,
COMCAST CORP CL A 11,
DENTSPLY INTL INC
DIAGEO PLC- SPONSORED ADR 9,
EOG RESOURCES INC 1,
JOHNSON & JOHNSON 2,
MICROSOFT CORP 13,
NESTLE S A SPONS ADR 12,
NOVARTIS AG - ADR 14,
OCCIDENTAL PETROLEUM CORP 10,
ORACLE CORP
PEPSICO INC 3,
PRAXAIR INC 5,
PROGRESSIVE CORP OHIO 18,
QUALCOMM INC S,
T ROWE PRICE NEW ASIA FUND 4,
T ROWE PRICE INST HIGH YIELD 22,
SCHLUMBERGER LTD 5,
TARGET CORP 8,
U S BANCORP 13,
UNILEVER N V-NY SHARES 3,
WAL-MART STORES INC 4,
WASTE MANAGEMENT INC 8,
WELLS FARGO & CO 17,
ZOETIS INC COM STK 1,
BPI699 696V 04/27/2015 08:54:27 1045000059

65-0350358

NET

INVESTMENT
INCOME

313.

62.
930.
644.
031.
627.
324.
049.
491.
098.
738.
620.
915.
812.
558.
080.
750.
362.
980.
512,
177.
751,
605.
586.
883.
585,
309.
345.
051.
145,
971.

17

22,313.
62.
23,930.
81,644.
13,031.
3,627.
7,324.
11,048.
491.
9,098.
1,738.
2,620.
13,91S.
12,812.
14,558.
10,080.
750.
3,362.
5,980.
18,512.
9,177.
4,751.
22,605.
5,596.
8,883.
13,585,
3,309.
4,345.
8,051.
17,145.
1,971.

STATEMENT

1




MARGARET Q. LANDENBERGER RESEARCH FOUNDATION

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
TOTAL 356
BPI699 696V 04/27/2015 08:54:27 1045000059

65-0350358

NET
INVESTMENT
INCOME

18

STATEMENT 2



MARGARET Q. LANDENBERGER RESEARCH FOUNDATION 65-0350358
FORM 990PF, PART I - ACCOUNTING FEES

REVENUE

AND NET ADJUSTED

EXPENSES INVESTMENT NET
DESCRIPTION PER BOOKS INCOME INCOME
TAX PREPARATION FEE (NON-ALLOC 500

TOTALS 500. NONE NONE
BPI699 696V 04/27/2015 08:54:27 1045000059

19

CHARITABLE
PURPOSES

STATEMENT 3



MARGARET Q. LANDENBERGER RESEARCH FOUNDATION 65-0350358

FORM 990PF, PART I - TAXES

FEDERAL TAX PAYMENT - PRIOR YE
FEDERAL ESTIMATES - PRINCIPAL
FOREIGN TAXES ON QUALIFIED FOR
FOREIGN TAXES ON NONQUALIFIED

TOTALS

BPI699 696V 04/27/2015 08:54:27

REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
4,270
34,012
7,334 7,334
294 294
45,910. 7,628
1045000059

20

STATEMENT 4



MARGARET Q. LANDENBERGER RESEARCH FOUNDATION 65-0350358

FORM 990PFP, PART I - OTHER EXPENSES

REVENUE
AND NET
EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
OTHER NON-ALLOCABLE EXPENSE - 185 185
TOTALS 185. 185.
BPI699 696V 04/27/2015 08:54:27 1045000059 STATEMENT 5



. MARGARET Q. LANDENBERGER RESEARCH FOUNDATION
FORM 990PF, PART II - CORPORATE STOCK

AIT GLOBAL EMERG MKTS OPP FD I
BAXTER INTL INC

BBH INTERNATIONAL EQTY FD CL N
BED BATH & BEYOND INC
BERKSHIRE HATHAWAY INC CL B
CALIFORNIA RESOURCES CORP
CELANESE CORP SERIES A

CHUBB CORP

COMCAST CORP CL A

DENTSPLY INTL INC

DIAGEO PLC-SPONSORED ADR

EBAY INC

EOG RESOURCES INC

GOOGLE INC CL C

HENRY SCHEIN INC COM STK
LIBERTY INTERACTIVE A

LONGLEAF PARTNERS SMALL CAP FD
MICROSOFT CORP

NESTLE S A SPONS ADR

NOVARTIS AG - ADR

OCCIDENTAL PETROLEUM CORP
ORACLE CORP

PRAXAIR INC

PROGRESSIVE CORP OHIO

QUALCOMM INC

SCHLUMBERGER LTD

SOUTHWESTERN ENERGY CO

T ROWE PRICE NEW ASIA FUND
TARGET CORP

BPI699 696V 04/27/2015 08:54:27 1045000059

65-0350358

ENDING
BOOK VALUE

1,

22

200,000.
300,493.
719,679.
275,400.
263,890.
4,094.
169,584.
183,060.
254,5983.
42,251.
152,528,
26,995.
173,701.
388,787.
56,175.
106,189.
700,000.
305,355.
124,147.
238,685.
113,331.
323,1893.
243,532.
222,835.
340,417.
276,162,
335,715.
355,000.
162,386.

ENDING
FMV

1,120,800.
472,794.
889,704.
367,368.
678,000.

7,934.
233,844,
390,599.
736,727.

87,363.
308,043.
125,653.
336,056.
475,339.
122,535,
256,631.
654,516.
562, 045.
386,635.
449,401,
290,196.
368,754.
297,988.
334,676.
423,681,
316,017.
251,068,
414,771.
256,196.

STATEMENT 6



MARGARET Q. LANDENBERGER RESEARCH FOUNDATION
FORM 990PF, PART II - CORPORATE STOCK

U S BANCORP

UNILEVER N V-NY SHARES
WAL-MART STORES INC
WASTE MANAGEMENT INC
WELLS FARGO & CO
ZOETIS INC COM STK

TOTALS

BPI699 696V 04/27/2015 08:54:27

1045000059

65-0350358

325,539.
143,357.

76,805.
109,370.
395,550.
247,810.

23

ENDING
FMV

642,785.
146,400.
148,143.
202,765.
696,214.
352,373.

STATEMENT 7




MARGARET Q. LANDENBERGER RESEARCH FOUNDATION
FORM 990PF, PART II - CORPORATE BONDS

BBH LIMITED DURATION FUND CL I

TOTALS

BPI699 696V 04/27/2015 08:54:27

1045000059

65-0350358

ENDING
BOOK VALUE

24

ENDING
FMV

5,505,372.

STATEMENT 8



MARGARET Q. LANDENBERGER RESEARCH FOUNDATION

FORM 9S90PF, PART VII-A, LINE 14 - BOOKS ARE IN THE CARE OF

NAME : BROWN BROTHERS HARRIMAN TRUST CO N.A.

ADDRESS: 919 N. MARKET STREET, SUITE 420
WILMINGTON, DE 19801

TELEPHONE NUMBER: (302)552-4040

XD576 2000

BPI699 696V 04/27/2015 08:54:27 1045000059

65-0350358

STATEMENT

25

9



SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses
> Attach to Form 1041, Form 5227, or Form 990-T.
» Use Form 8948 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
P Information about Schedule D and Its saparate Instructions is at www.lrs.gov/form1041

OMB No. 1545-0092

2014

Name of estate or trust

MARGARET Q. LANDENBERGER RESEARCH FQUNDATION

Employeridentification number

65-0350358

Note: Form 5227 filers need to complete only Parts [ and |l

Short-Term Capital Gains and Losses - Assets Held One Year or Less

Ses instructions for how to figure the amounts to enter on (g)

the lines below. {d)

This form may be easier to complete if you round off cents
to whole dollars.

{e)
Proceeds st

Co
(salas price) {or other basis)

Adjustments
to gain or loss from
Form(s) 8949, Part |,
line 2, column (g)

{h) Gain or {loss)
Subtract column (e)
from column {d) and

combine the result with
column (g)

1a

Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments {see instructions).
However, if you choose to report all these transactions
on Form 8948, leave this line blank and go to line 1b .

1b

Totals for all transactions reported on Form(s) 8949
withBoxAchecked . . .. ... ............

Totals for all transactions reported on Form(s) 8949
withBoxBchecked . . . . . ... ...........

Totals for all transactions reported on Form(s) 8949
with Box C checked

Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824

Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts

Shortterm capital loss carryover. Enter the amount, if any, from line 9 of the 2013 Capital Loss
Carryover Worksheet . . . . . . . . it i ittt it e ittt e e s ot s e st e

Net shortterm capital gain or (loss). Combine lines 1a through 6 in column (h). Enter here and on

line 17, column(3)ontheback . . . . . . vt v v i it vttt s e s s ettt e e e e >

Long-Term Capital Gains and Losses - Assets Held More Than One Year

See instructions for how to figure the amounts to enter on (g)

the lines below. {d) {e)

This form may be easier to complete if you round off cents
to whole dollars.

Proceeds

Cost
(sales price) (or other basis)

Adjustments
to gain or loss from
Form(s) 8949, Part i,
line 2, column (g)

{h) Gein or {loss)
Subtract column (e)
from column (d) and

combine the result with
column (g)

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b .

8b

Totals for all transactions reported on Form(s) 8349
withBoxDchecked . . . .. ..............

Totals for all transactions reported on Form(s) 8949
withBoxEchecked . . . .. ... ...........

10

Totals for all transactions reported on Form(s) 8949
with Box F checked

1,912,803. 1,251,537.

661,266.

11

12

13

14
15

16

Long-term capital gain or {loss) from Forms 2439, 4684, 6252, 6781, and 8824
Net long-term gain or {loss) from partnerships, S corporations, and other estates ortrusts. . . . ... ...
Capital gaindistributions. . . . . . . . . . i i i it e e e s e

Gainfrom Form 4797, Partl. . . . . i i v i e e e e e e e e e e e
Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2013 Capital Loss
Carryover Worksheet . . . . . . . i i it ittt st it et e st s ettt s e

Net long-term capital gain or {loss). Combine lines 8a through 15 in column (h). Enter here and on
line 18a, column {3) on the back

1

12

13

147,063.

14

15

16

808,329.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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Schedule D (Form 1041) 2014 Page 2
Summary of Parts | and |l {1) Beneficiaries’ (2) Estate's
Caution: Read the instructions before completing this part. (see instr.) or trust's (3) Total
17 Net short-term gainor(loss) .. .................. 17
18 Net long-term gain or (loss):
8 Totalforyear . . . oo i v vt v it i e e e 18a 808,329.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.). . . . [18b
€ 28%rategain . . . v v i v h i e e e e e e s e e e e 18¢c
19 Total net gain or (loss). Combine lines 17 and 18a. . . . . . .. > |19 808,329.

Note: If line 19, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 980-T, Part |, line 4a). If lines 18a and 19, column (2), are net
gasins, go to Part V, and do not complete Part IV. If line 19, column (3}, is & net loss, complete Part IV and the Capital Loss Carryover Worksheet, ss

necessary.
m Capital Loss Limitation

20 Enter here and enter as a {loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:
a The loss on line 19, column (3) or b $3,000

Note: /f the loss on line 19, column (3), is more than $3,000, or if Form 1041, page 1, line 22 {or Form 990-T, line 34

Loss Carryover Worksheet in the instructions to figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complste this part only if both lines 18a and 19 in column (2) are gains, or an amount is entered in Part | or Part |l and

there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complate the Schedule D Tax Worksheet in the instructions if:

e Either line 18b, col. (2) or line 18c, col. (2] is more than zero, or

e Both Form 1041, line 2b(1)}, and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 18a and 19 are gains, or qualified dividends are included in income in Part |

of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions

if either line 18b, col. (2) or line 18c, col. (2) is more than zero.

20 |{ )
is a loss, complete the Capital

21 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34), . . 21
22 Enter the smaller of line 18a or 19 in column (2)
but notlessthanzero. . . .. ... ... .... 22
23 Enter the estate’s or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T), . | 23
24 Addlines22and23 ... ... .4 c v e 24
25 If the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter 0-. . . » | 25
26 Subtract line 25 from line 24. lf zero or less, enter -0- , . . ... ... ... 26
27 Subtract line 26 from line 21. If zero orless, enter 0- . . . ... ...... 27
28 Enter the smaller of the amountonline210or$2500 ............ 28
29 Enter the smaller of the amountonline27 orline28 ............ 29
30 Subtract line 29 from line 28. If zero or less, enter -0-. Thisamount istaxedat0% . .. ........ 30
31 Enter the smaller ofline21orlin@26. ... ... vt v v neean 31
32 Subtractline30fromline@26. . . . . . v v vt it e 32
33 Enterthe smaller ofline210r$12,150 . . . . . . . v v v v v e vt o v v ns 33
34 AddIlines 27 and 30 . . . . v v ittt e it e e e e s 34
35 Subtract line 34 from line 33. If zero orless,enter-0- , . .......... 35
36 Enterthe smaller ofline32orline35. . ... ... .. ¢cctvveenenes 36
37 Multiplyline36 by 15%. . . . . . .« v v vt e e e e e e e e e e e e e et 37
38 Enterthe amountfromline31 .. ... ... ... ..o, 38
39 AddIlines30and 36 . . . .« vt ittt n e e e e e 39
40 Subtract line 39 from line 38. If zero orless,enter 0- . . . ... ...... 40
41 Multiply line 40 by 20% .« - ¢ o v v v v it i e e e e m e e e e e e e 41
42 Figure the tax on the amount on line 27. Use the 2014 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) , , . ., 42
43 Addlines 37,41, and 42 . . . . . i vt ettt e e e s 43
44  Figure the tax on the amount on line 21. Use the 2014 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041} . . . . 44
45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule
G, line 1a {or Form 990-T, in@ 36) . . . . . . . o v v o v e e v e s e e e e e e et e e e e e e e »>| 45
Schedule D (Form 1041) 2014
JSA
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Form 8949 (2014) Attachment Sequence No 12A Page 2
Namo(s) shown on return. Name and SSN or taxpayer Identification no. not required if shown on other side Social security number or taxpayer identification number
MARGARBT Q. LANDENBERGER RESEARCH FOUNDATION 65-0350358

Before you check Box D, E, or F below, see whather you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-8. Either may show your basis (usually your cost) even if your broker did not report it to the IRS.
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments you bought In 2014 or later).

m Long-Term. Transactions involving capital assets you held more than 1 year are long term. For short-term
transactions, see page 1.
Note. You may aggregate all long-term transactions reported on Form(s} 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the total directly on Schedule D, line 8a;
you are not required to report these transactions on Form 8949 (see instructions).
You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need.
(D) Long-term transactions reported on Form({s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form({s) 1099-B showing basis was not reported to the IRS
% | (F) Long-term transactions not reported to you on Form 1099-8

1 Adjustment, if any, to gain or loss
(o @ o) [ e, | Galnor llss)
Descriptiof'naz:f property Date ::Lulred Date :old or Proceeds an:l:_osr:;r::; See the separate instructions. | Subtract column (e)
{Example’ 100 sh. XYZ Co.) {Mo., day,yr) | disposed {sales price) Nota below and from column (d} and
(Mo, day,yr.) | (see instructions) | gee Column fe) () (g) combine the result
in the separste Codels) from Amount of with column (g)
Instructions instructions adjustment
348, DENTSPLY INTL INC
11/24/2008] 01/10/2014 17,007.00 8,966.00 8,041.00
448, GOOGLE INC CL A
01/23/2012 06/24/2014 258,196.00 130,698.00 127,498.00
250. JOHNSON & JOHNSON
11/19/2009| 04/21/2014 24,865.00 15,419.00 9,446.00
275. JOHNSON & JOHNSON
11/19/2009| 04/28/2014 27,626.00 16,961.00 10,665.00
250. JOHNSON & JOHNSON
11/19/2009] 06/04/2014 25,619.00 15,419.00 10,200.00
250. JOHNSON & JOHNSON
11/19/2009]| 06/18/2014 25,639.00 15,419.00 10,220.00
328. JOHNSON & JOHNSON
11/19/2009| 07/07/2014 34,909.00 20,229.00 14,680.00
265, JOHNSON & JOHNSON
11/19/2009| 07/09/2014 28,094.00 16,344.00 11,750.00
128. JOHNSON & JOHNSON
11/19/2009| 09/04/2014 13,309.00 7,894.00 5,415.00
254, JOHNSON & JOHNSON
11/19/2009| 09/05/2014 26,421.00 15,665.00 10,756.00
367. LIBERTY INTERACTIVE A
01/07/2008| 02/26/2014 10,865.00 5,596.00 5,269.00
385. LIBERTY INTERACTIVE A
01/07/2008 02/27/2014 11,393.00 5,870.00 5,523.00
.149 LIBERTY VENTURES SER
01/07/2008] 11/07/2014 5.00 2.00 3.00
1240, LIBERTY VENTURES SER
01/04/2008] 11/12/2014 44,006.00 18,808.00 25,198.00
2 Totals. Add the amounts in columns (d), (e), (g), and (h}
(subtract negative amounts). Enter each total here and
include on your Schedule D, line 8b (if Box D above is
checked), line 9 (if Box E above is checked), or line 10
(if Box F above is checked) »

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g)in the separate instructions for how to figure the amount of the adjustment.

Form 8949 (2014)
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Form 8948 {2014} Attachmaent Sequence No 12A Page 2
Namae(s) shown on return. Name and SSN or taxpayer Identificstion no. not required if shown on other side Social security number or taxpayer identification number
MARGARET Q. LANDRNBBRGER RESEARCH FOUNDATION 65-0350358

Before you check Box D, E, or F below, see whether you raceived any Form(s) 1099-8 or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either may show your basis (usually your cost) even if your broker did not report it to the IRS.
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments you bought in 2014 or lster).

m Long-Term. Transactions involving capital assets you held more than 1 year are long term. For short-term
transactions, see page 1.
Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the total directly on Schedule D, line 8a;
you are not required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete

a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or

more of the boxes, complete as many forms with the same box checked as you need.
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
¥ | (F) Long-term transactions not reported to you on Form 1099-8

1 Adjustment, if any, to_gain or loss
“ “ @ [fvouseran smoutincam @) D e
Descﬁptio!\az:nf proparty Date ;:t)zulred Date :°|d°f Proceeds E;slts?sr:eﬁt‘:; See the separate Instructions fS ubtra(it(r;nolu(r;\r (e‘),
{Example: 100 sh. XYZ Co.) {Mo., day, yr.) (Mt:lsz:sed (sales prical | Note below and p @) ombine 'hne result
wdey.yr} | (see instructions) f::h?é:m" (®) | Codels) from Amount of with column (g)
n stmcz::\aste instructions adjustment
3675. NESTLE S A SPONS ADR
08/12/2004] 01/13/2014 270,365.00 86,149.00 184,216.00
159. NOVARTIS AG - ADR
03/11/2005| 04/29/2014 13,749.00 7,825.00 5,924.00
266, NOVARTIS AG - ADR
03/11/2005| 04/30/2014 23,013.00 13,091.00 9,922.00
351, PEPSICO INC
08/24/2004 | 09/24/2014 32,853.00 17,346.00 15,507.00
499, PEPSICO INC
08/24/2004| 10/07/2014 46,516.00 24,659.00 21,857.00
525, PEPSICO INC
08/24/2004] 10/20/2014 49,076.00 25,944.00 23,132.00
52184.59 T ROWE PRICE INST
12/29/2011| 08/12/2014 509,843.00| 479,055.00 30,788.00
3125. TARGET CORP
08/01/2011| 01/13/2014 192,712.00| 164,536.00 28,176.00
625, TARGET CORP
08/01/2011) 12/01/2014 45,359.00 31,834.00 13,525.00
325, TARGET CORP
08/01/2011] 12/16/2014 23,579.00 16,553.00 7,026.00
350. TARGET CORP
08/01/2011] 12/18/2014 26,082.00 17,827.00 8,255.00
194. WAL-MART STORES INC
02/02/2006) 12/01/2014 16,747.00 8,960.00 7,787.00
356. WAL-MART STORES INC
02/02/2006] 12/02/2014 30,730.00 16,441.00 14,289.00
850. WASTE MANAGEMENT INC
08/24/2004| 11/04/2014 41,197.00 23,707.00 17,4590.00
2 Totals. Add the amounts in columns (d), {e), {g), and (h)
(subtract negative amounts). Enter each total here and
include on your Schedule D, line 8b (if Box D above is
checked), line 9 {if Box E above is checked), or line 10
__{if Box F above is checked) »

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the RS, and enter an
adjustment in column (g) to correct the basis. See Column (g)in the separate instructions for how to figure the amount of the adjustment.

Form 8949 (2014)
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Form 8849 (2014) Attachment Sequence No 12A Page 2
Name(s) shown on return. Name and SSN or taxpayer Identificstion no. not required if shown on other side Social security number or taxpayer identification number
MARGARET Q. LANDENBBRGER RESEARCH FOUNDATION 65-0350358

Bafore you check Box D, E, or F below, see whether you received any Form(s) 1099-8 or substitute statement(s} from your broker. A substitute
statement will have the same information as Form 1099-B. Either may show your basis {usually your cost) even if your broker did not report it to the IRS.
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments you bought in 2014 or later).

m Long-Term. Transactions involving capital assets you held more than 1 year are long term. For short-term
transactions, see page 1.
Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the total directly on Schedule D, line 8a;
you are not required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. if more than one box applies for your long-term transactions, complete

a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or

more of the boxes, complete as many forms with the same box checked as you need.
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
X | (F) Long-term transactions not reported to you on Form 1099-B

1 Adjustment, if any, to gain or loss
te) If you enter an zmount in eoh(xfr)nn (), Gai (h)“ )
{e} (d) enter a code in t?olumn 5 ain or (loss
Descriptio(na:;f oroperty Dato ;:()zuired Date :ol dor Proceeds :;si;_"s':;r::; See the separate instructions fSul:;tnuit colu(r:)h (e‘)1
{Example: 100 sh. XYZ Co } {Mo., dey, yr.) disposed (sales price) Note below and rom go ur:!hn ar'\t
(Mo, day, yr.) | (see instructions) | gaq Column (s) {f (g) t:orf\hlmal o re'su
In the separate Codels) from Amount of with column (g}
instructions instructions adjustment
237, WASTE MANAGEMENT INC
08/24/2004| 11/10/2014 11,729.00 6,610.00 5,119,00
135, WASTE MANAGEMENT INC
08/24/2004] 11/13/2014 6,666.00 3,765.00 2,901.00
500. WASTE MANAGEMENT INC
08/24/2004| 12/16/2014 24,633.00 13,945.00 10,688.00

2 Totals. Add the amounts in columns {d), (e), (g), and (h)
(subtract negative amounts). Enter each total here and
include on your Schedule D, line 8b (if Box D above is
checked), line 9 (if Box E above is checked), or line 10
(if Box F above is checked) » 1,912,803, 1,251,537. 661,266.

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e} the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g)in the separate instructions for how to figure the amount of the adjustment.
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