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Forrp ggﬁ'PF

Department of the Treasury
internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.

P information about Form 990-PF and Its separate instructions I1s at www.irs.gov/form990pf.

| oMB No 1545-0052

Open to Public inspection

For calendar year 2014 or tax year beginning , 2014, and ending , 20
Name of foundation A Employer identification number
CAROTHERS CONSTRUCTION CHARITABLE 64-0892836
Number and street {or P.O box number if mail is not defivered to street address) Room/suite | B Telephone number (see instructions)
P O BOX 189 662-473-2525

C It exemption apphication 1s pending,

City or town, state or province. country, and ZIP or foreign postal code

TAYLOR MS 38673

G Check all that apply

_I imtial retum
:l Final retum
_—| Address change

Initial return of a former public chanty
Amended retum
Name change

H Check type of organization !z] Sechon 501(c)(3) exempt pnvate foundation

D Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

| Fair market value of all assets at end of
year (from Part Il, col (c), ine 16)

J Accounting method Cash D Accrual

D Other (specify)

D1 Foreign organizations check here

check nere

2 Foreign organizations meeting the 85%
test check here and attach computation

E if pnvate foundation status was

terminated under section
507(b)(1)(A). check here

F if the foundation s in a 60-month

termination under section
507(b)(1)(B). check here

>[]

>$ 3,422,239. (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses
(The total of amotnts 1 columns (6), (c), | ) Fevenue and (b) Net investment (c) Adjusted net (d) Disbursemants
and (d) may not necessarnly equal the expenses per income Income purposes
amounts in column (a) (see instructions).) books {cash basis only)
Col . gifts, ) d
1 (annaut.:ll’t:ust::?\r;sduglé s, grants, etc receive 12 l , 9 3 o .
2 Check » [ i an Soneu, B
3 Interest on savings and temporary cash investments 5 1 ’ O 2 8 . 5 l ’ O 2 8 . 5 1 7 O 2 8 .
4 Dividends and Interest from secunties 69,609. 69,609. 69,6009.
0 5a Gross rents
f= (Net rental income
o~d b or (loss) e _ B !
e~ @ | 6a Netgan/loss)from sale of assets not on Iine 10 ( 2,765. ) \— r i T N . \l
3 = B == L%
N ol b sty _122,483. [
> 5 7  Capttal gamn net ncome (from Part IV line 2) e ced\s e O mmar R
;<_Es_ X | 8 Net short-term capital gan <) WY 1 0 LUld g g
- 9 Income modifications L — Vg
L] |10 e manees OFRoZ. LU
Z Less Costof
= goods sold
< ¢ Gross profit or (loss) (attach schedule)
S;‘:; 11 Other income (attach schedule)
i 12 Total. Add iines 1 through 11 239,802. 120,637. 120,637.
13 Compensation of officers, directors,
n trustees, etc
g 14 Other employee salaries and wages
S 15 Pension plans, emplioyee benefits
1 16a Legal fees (attach schedule)
"g b Accounting fees (attach schedule) 500. 500.
2 ¢ Other professional fees (attach schedule)
E 17  Interest
B |18  Taxes (attach schedule) (see instructions) 1,088. 1,088.
S0 Depreciation (attach schedule) and depletion
-g 20 Occupancy
g 21 Travel, conferences, and meetings
% 22 Pnnting and publications
o| 23 Other expenses (attach schedule) 7,297. 7,297.
-g 24 Total operating and administrative
g expenses Add lines 13 through 23 8,885. 8,885.
2125 Contnbutions, gifts, grants paid 279,174. 279,174.
O |26 ;gﬂmzﬁ%gddnsbursemems 288,059, 288,0509.
27 Subtract hne 26 from line 12
a Excess of revenue over expenses
and disbursements (48,257.)
b Net investment income (if negatve, enter -0-) 120,637.
¢ Adjusted net income (if negative, enter -0-) 120 ’ 637.

For Paperwork Reduction Act Notice, see instructions.

BCA

Form 990-PF (2014)




Form 990-PF (2014) CAROTHERS CONSTRUCTION CHARITABLE 64-0892836 Page 2
Y Attached schedules and amounts in the f
EIsd Il Balance Sheets description column should be for Beginning of year End of year
end-of-year amounts only. (See instructions ) {a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-beanng
2 Savings and temporary cash investments 745,7495. 450, 688. 450,688.
3 Accounts receivable
Less allowance for doubtful accts P
4 Pledges receivable P
Less. allowance for doubtful accts P
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and ioans re- 37 555
ceivable (attach schedule) | 2 ' .
L I f
m Less allowance for 37,555, 37,555, 37,555.
© | 8 Inventones for sale or use
§ 9 Prepaid expenses and deferred charges
10a Investments - U.S. and state govt obligations (attach schedule) 305,677. 219,778. 244 ,226.
b Investments - corporate stock (attach schedule) 948,436. 1,002,492. 1,107,870.
¢ Investments - corporate bonds (attach schedule) 1,351,160. 1,629,806. 1,581,900.
11 Investments - land, butldings, >
and equipment basis
Less accumulated depreciation >
(attach scheduie}
12 Investments - mortgage loans
13 investments - other (attach schedule)
14 Land, buildings, and equipment basis »
Less accumulated depreciation
(attach schedute) | 4
15 Other assets (descnbe P )
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item ) 3,388,577. 3,340,319. 3,422,239.
17 Accounts payable and accrued expenses
18 Grants payable
8 19 Deferred revenue
= 1 20 Loans from officers, directors, trustees, and other
= disqualified persons
-‘% 21 Mortgages and other notes payable (attach schedule}
3 {22 Other habilites (describe ™ )
23 Total liabilities (add lines 17 through 22)
Foundations that follow SFAS 117, check here > D
g and complete lines 24 through 26 and lines 30 and 31.
L /24 Unrestncted
% 25 Temporarily restncted
0 {26 Permanently restncted
'g Foundations that do not follow SFAS 117, ck. here »
LE and complete lines 27 through 31.
5 |27 Captal stock, trust prncipal, or current funds 3,388,577. 3,340,319.
) 28 Paid-in or capital surplus, or land, bidg , and equipment fund
3 29 Retained eamings, accumulated income, endowment, or other funds
<
% | 30 Total net assets or fund balances (see nstructions) 3,388,577. 3,340,3109.
< |31 Total Liabilities and net assets/fund balances (see
instructions) 3,388,577. 3,340,319.
=14} Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 3,388,577.
2 Enter amount from Part {, iine 27a 2 (48,257.)
3 Other increases not included in ine 2 (itemize) » 3
4 Addines 1,2, and 3 4 | 3,340,320.
5 Decreases not inciuded in tine 2 (itemize) »™ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b). line 30 6 3,340,320.

Form 990-PF (2014)




Form 990-PF (2014) CAROTHERS CONSTRUCTION CHARITABLE 64-0892836 Page3
Capital Gains and Losses for Tax on investment Income

{a) List and descnibe the kind(s) of property sold (e g., real estate, (b)How acqured | (¢) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co ) E:g‘;f:::: (mo., day, yr) (mo , day, yr.)
1a
b
c
d
e
e e ) ot o e et sl
a
b
c
d
e
Compilete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gamns (Col (h) gain minus
OFuy s [0 Musediass B By
a
b
c
d
e
if gain, also enterin Part|, line 7
2 Capital gain net income or (net capital loss) { if ?Ioss). enter -0-1n Part |. hne 7 } 5
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) }
If (loss), enter -0-n Part |, line 8 3

Qualification Under Section 4940(e) for Reduced Tax on Net investment Income

(For optional use by domestic pnivate foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apphes, leave this part blank

Was the foundation fiable for the section 4942 tax on the distnbutable amount of any year in the base penod? D Yes No
If "Yes," the foundation does not qualfy under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see the instructions before making any entnes

(a) (b) (c) (d)
Base penod years Net value of Distnbution ratio
Calendar year (or tax year beg in) Adjusted qualifying distnbutions noncharnitable-use assets {col_(b) divided by col (c))
2013
2012
2011
2010
2009
2 Total of ine 1, column (d) 2
3 Average distnbution ratio for the 5-year base penod - divide the total on hine 2 by 5, or by the number
of years the foundation has been in existence if less than 5 years 3
4 Enter the net value of nonchantable-use assets for 2014 from Part X, ine 5 4 3,366,272.
5 Multiply line 4 by ine 3 5
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 1,206.
7 Addlines 5 and 6 7 1,206.
8 Enter qualifying distnbutions from Part XII, line 4 8 288, 059.
If ine 8 1s equal to or greater than iine 7, check the box in Part VI, iine 1b, and complete that part using a 1% tax rate See the Part VI

instructions

Form 980-PF (2014)




Form 990-PF (2014) CAROTHERS CONSTRUCTION CHARITABLE

1a

b

O 0N b WN

a o oo

7
8
9
10
11

64-0892836 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations described in section 4940(d)(2), check here bl_] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary - see instr.)
Domestic foundations that meet the section 4940(e) requirements in Part V, check here P 1

1,206.

and enter 1% of Part |, line 27b

All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter

4% of Part |, ine 12, co! (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

1,206.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

nibiw[N

Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0-

1,206.

Credits/Payments

2014 estimated tax payments and 2013 overpayment credited to 2014 6a
Exempt foreign organizations - tax withheld at source 6b
Tax paid with apphcation for extension of time to file (Form 8868) 6c
Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d 7

Enter any penalty for underpayment of estimated tax Check hereD if Form 2220 1s attached 8

Tax due. If the total of lines 5 and 8 i1s more than line 7, enter amount owed | 2 9

1l,206.

Overpayment. If iine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10

Enter the amount of ine 10 to be Credited to 2015 estimated tax » Refunded » | 11

-UAYINE Statements Regarding Activities

1a

b

10

Dunng the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t participate or

intervene in any poliical campaign?

Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for

the defimtion)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published
or distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year

{1) On the foundation > 3 (2) On foundation managers » §$

Yes | No
1a X

1b X

1c X

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers > 3

Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes, " attach a detailed description of the activities

Has the foundation made any changes, not previousiy reported to the IRS, in its goveming instrument, articies of
incorporation, or bytaws, or other simiiar instruments? If "Yes," attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more durnng the year?

If "Yes,"” has it filed a tax return on Form 990-T for this year?

Was there a iquidation, termination, dissolution, or substantial contraction dunng the year?

If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

® By state legisiation that effectively amends the goveming instrument so that no mandatory directions
that conflict with the state law remain in the govemning instrument?

Did the foundation have at least $5,000 in assets at any ime dunng the year? If "Yes,"” complete Part i, col (c), and Part XV 7 X

Enter the states to which the foundation reports or with which it 1s registered (see instructions)»

If the answer is "Yes" to line 7, has the foundation funished a copy of Form 990-PF to the Attorney General (or
designate) of each state as required by General Instruction G? If "No," attach explanation

Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(j)(3) or
4942(;)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes, "
complete Part X1V

Did any persons become substantial contnbutors during the tax year? If "Yes," attach a schedule listing their
names and addresses

4a X
4b

gb | X

10 X

Form 990-PF (2014)




Form 990-PF (2014) CAROTHERS CONSTRUCTION CHARITABLE 64-0892836  Page 5
mStatements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlied entity
within the meaning of section 512(b)(13)?
If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory pnvileges? If "Yes," attach statement (see instructions) 12 X
13 Did the foundaton comply with the public inspection requirements for its annual retums and exemption application? 13 | X

14

15

Website address >

The books are in care of » SEAN CAROTHERS

Telephoneno » 662-473-2525

Located at » PO BOX 189 TAYLOR MS ZIP+4 » 38673

Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued dunng the year » [ 15 |

> []

16 At any time dunng calendar year 2014, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secuntes, or other financial account in a foreign country? 16 X
See instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) If "Yes,” enter the name of the
foreign country P
GENRIE:] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes"™ column, unless an exception appiies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? l:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furmish goods, services, or faciities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? I:l Yes No
(5) Transfer any income or assets to a disqualfied person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a penod
after termination of government service, If terminating within 90 days.) L__‘ Yes No
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described In
Regutations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b
Organizations relying on a current notice regarding disaster assistance check here » D
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2014? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(1)(3) or 4942(j)(5))
a At the end of tax year 2014, did the foundation have any undistributed income (hnes 6d
and 6e, Part XIII) for tax year(s) beginning before 20142 I:I Yes No
If "Yes,” ist the years » 20 . 20 . 20 L 20 .
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4842(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see the instructions ) 2b
¢ If the prowisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
»20 , 20___, 20_ ., 0o
3a Did the foundaton hold more than a 2% direct or indirect interest in any business
enterpnse at any tme dunng the year? D Yes No
b If "Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding pertod? (Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2014 ) 3b
4a Did the foundation mnvest dunng the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment i a pnor year (but after December 31, 1969) that could jeopardize its chantable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20147 4b X

Form 990-PF (2014)




(2)

(3
4

(5

6a

7a

Form 990-PF (2014) CAROTHERS CONSTRUCTION CHARITABLE 64-0892836 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4845(e))? D Yes No
influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? D Yes No
Provide a grant to an individual for travel, study, or other similar purposes? Yes No
Provide a grant to an organization other than a chantable, etc , organization descrnbed
in section 4945(d)}(4)A)? (see instructions) D Yes No
Prowvide for any purpose other than reltgious, chantabie, scientific, iterary, or
educational purposes, or for the prevention of cruelty to chiidren or animals? [:I Yes No
b If any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? D Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract? D Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes," did the foundation receive any proceeds or have any net iIncome attnibutable to the transaction? 7b

and Contractors

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit plans
and deferred comp

(e) Expense account,
other aliowances

SEAN B CAROTHERS PRESIDENT
PO BOX 189 10 0
SEAN B CAROTHERS SECRETARY
PO BOX 189 10 0
SEAN B CAROTHERS TREASURER
PO BOX 189 10 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions).

If none, enter "NONE."

(a) Name and address of each employee paid
more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50.000

Form 990-PF (2014)




Form 990-PF (2014) CAROTHERS CONSTRUCTION CHARITABLE 64-0892836 Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services >
Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activiies dunng the tax year Include relevant statistical info such

as the number of organizations and other beneficianes served, conferences convened, research papers produced, etc

1 HERES LIFE AFRICA
DECATUR TX
OPERATING EXPENSES 60,000.

2 BRANCH OF HOPE
WATER VALLEY MS
OPERATING EXPENSES 49,500.

3 FELLOWSHIP OF CHRISTIAN ATHLETES
RIDGELAND MS
OPERATING EXPENSES 47,400.

4 COMPASSION MINISTRIES
PORTLAND OR

Expenses

OPERATING EXPENSES 30,800.
EL 8P €8 Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on ines 1 and 2 Amount
1
2

All other program-related investments See instructions
3

Total. Add hines 1 through 3 »

Form 990-PF (2014)




Form 990-PF (2014) CAROTHERS CONSTRUCTION CHARITABLE 64-0892836 Page 8

see Instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes

o a0 o6 oo

w

see nstruchions)

Average monthly far market value of securities 1al 2,855,814,
Average of monthly cash balances 1b 561,721.
Fair market value of all other assets (see instructions) ic
Total (add lines 1a, b, and ¢) id| 3,417,535.
Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) ! 1e |
2 Acquisition indebtedness applicable to line 1 assets 2
Subtract line 2 from line 1d 3| 3,417,535.
4 Cash deemed held for chantable activities Enter 1 1/2% of ine 3 (for greater amount,
4 51,263.
5 Net value of noncharitable-use assets. Subtract Iine 4 from line 3. Enter here and on Part V, line 4 5| 3,366,272.
Minimum investment return. Enter 5% of Iine 5 6 168,314.

Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating

certain foreign organizations check here » [ | and do not complete this part.)

foundations and

1 Mimimum investment return from Part X, line 6 1 168,314.
2 a Tax on investment income for 2014 from Part VI, ine 5 2a 1,206.

b Income tax for 2014 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 1,206.
3 Distributable amount before adjustments Subtract iine 2¢ from iine 1 3 167,108.
4 Recovenes of amounts treated as qualifying distnbutions 4
5 Add hines 3 and 4 5 167,108.
6 Deduction from distnbutable amount (see instructions) 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIIl, line 1 7 167,108.
Qualifying Distributions (see instructions)
1 Amounts paid (iIncluding administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contnbutions, gifts, etc -total from Part {, column (d), line 26 1a 288, 059.

b Program-related investments-total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directiy in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (pnor IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part XIII, line 4 4 288, 059.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part |, line 27b (see instructions) 5 1,206.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 286,853.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)




Form 990-PF (2014) CAROTHERS CONSTRUCTION CHARITABLE
Undistributed Income (see instructions)

oo

- 0 o 0 oo

64-0892836

Page 9

Distnbutabie amount for 2014 from Part X,
ine 7

Undistnibuted income, if any, as of the end of 2014
Enter amount for 2013 only

Total for pnor years. 20 ,20__ ,20
Excess distnbutions carryover, if any, to 2014
From 2009 223,4069.

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

167,108.

From 2010 269,533.

From 2011 158, 725.

From 2012 144 ,145.

From 2013 126,188.

Total of ines 3a through e

Qualifying distnbutions for 2014 from Part Xil,
line 4:» § 288,059.

Applied to 2013, but not more than hne 2a
Applied to undistnbuted income of pnor
years (Election required - see instructions)
Treated as distnbutions out of corpus
{Election required - see instructions)

d Apphed to 2014 distnbutable amount

10

o 00 U

Remaining amount distributed out of corpus
Excess distnbutions carryover applied to 2014

(If an amount appears in column (d}, the
same amount must be shown in cofumn (a) )
Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, & 4e Subtract iine 5
Pror years' undistributed income Subtract
line 4b from line 2b

Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency

has been issued, or on which the section
4942(a) tax has been previously assessed
Subtract line 6¢ from line 6b. Taxable
amount - see Instructions

Undistnbuted income for 2013 Subtract
line 4a from line 2a Taxable amount -

see nstructions

Undistributed income for 2014 Subtract
lines 4d and 5 from ine 1 This amount
must be distnbuted in 2015

Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4842(g)(3) (Election
may be required - see instructions)

Excess distnbutions camryover from 2009
not applied on line 5 or ine 7 (see
instructions)

Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

Analysts of fine 9

Excess from 2010 269,533,

922,000.

167,108.

120,951.

1,042,951.

223,4009.

819,542.

Excess from 2011 158, 725.

Excess from 2012 144,145.

Excess from 2013 126,188.

Excess from 2014 120, 951.

Form 990-PF (2014)



Form 990-PF (2014) CAROTHERS CONSTRUCTION CHARITABLE

64-0892836

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)
1a |If the foundation has received a ruling or determination letter that it ts a pnvate operating
foundation, and the ruling is effechive for 2014, enter the date of the ruling
Check box to indicate whether the foundation 1s a pnvate operating foundation described in section

b
2a

Enter the lesser of the adjusted net
income from Part | or the mimimum
investment return from Part X for
each year listed

b 85% of ine 2a

Qualfying distnbutions from Part XII,

ine 4 for each year listed

Amounts included in line 2c not used
directly for active conduct of exempt
activities

Qualifying distributions made directly
for active conduct of exempt actvities
Subtract iine 2d from line 2¢
Complete 3a, b, or ¢ for the altemative
test relied upon

"Assets" altemative test - enter

(1) Value of all assets

(2) Value of assets qualifying

under section 4942()}(3)(B)(1)

"Endowment” alternative test - enter

2/3 of mintmum mvestment retum shown

in Part X, line 6 for each year iisted

"Support” altemative test - enter

(1) Total support other than gross
investment mcome (interest,
dividends, rents, payments
on secunties loans (secton
512(a)(5)), or royaltes)

(2) Support from generat public and 5
or more exempt organizations as
provided in section 4942(;)(3)(B)(ur)

(3) Largest amount of support
from an exempt organization

(4) Gross mvestment income

>

[X] 48420)3) or [ | 4942()5)

Tax year Prior 3 years

(a) 2014 (b)2013 (c) 2012 {d)2011 (e) Total
120,637. 108,831. 95,971. 61,042. 386,481.
102,541. 92,506. 81,575. 51,886. 328,508.
288, 059. 293,812. 305,723. 306,946. |1,194,540.
288, 059. 293,812, 305,723. 306,946. |1,154,540.
112,209. 112,475. 112,614 99,221. 436,519,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contrnbuted more than 2% of the total contnibutions received by the foundation before the close
of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a
partnership or other entity) of which the foundation has a 10% or greater interest

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contnbutions to preselected charntabie organizations and does not accept unsolicited
requests for funds {f the foundation makes gifts, grants, etc (see instruchions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

SEAN CAROTHERS 662-473-2525 PO BOX 189 TAYLOR MS 38673

b The form in which applications should be submitted and information and matenals they should include

NARRATIVE EXPLAINING NEED, BENEFIT TO COMMUNITY, AMOUNT NEEDED, ETC

[

Any submussion deadlines

NONE

d Any restnctions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
NONE

Form 990-PF (2014)




Form 990-PF (2014) CAROTHERS CONSTRUCTION CHARITABLE
Suppiementary Information (continued)

3

64-0892836 Page 11

Grants and Contributions Paid During the Year or Approved for Future Payment

Reapient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a Paid during the year

THE AWAKENING CHURCH
PO BOX 486
29641 SC EASLEY

CAMPUS CRUSADE FOR CHRI
100 LAKE HART DRIVE
32832 FL ORLANDO

FRENCH CAMP ACADEMYN
ONE FINE PLACE
39745 MS FRENCH CAMP

GAP VILLAGE
PO BOX 369
39437 MS ELLISVILLE

DANITAS CHILDREN
5950 HAZELTINE DR 510
32822 FL ORLANDO

COMPASSION INTERNATIONA
12290 VOYAGER PARKWAY
80921 CO COLORADO SPRIN

THE PANTRY
713 MOLLY BARR ROAD
38655 MS OXFORD

ST FRANCIS OF ASSISI
227 EAST CHEROKEE ST
39601 MS BROOKHAVEN

ACTIVE

ACTIVE

ACTIVE

ACTIVE

ACTIVE

ACTIVE

RACTIVE

ACTIVE

OPERATING EXP

OPERATING EXP

OPERATING EXP

OPERATING EXO

CHILD SPONSOR

CHILD SPONSOR

FOOD PANTRY

OPERATING EXP

3,400.

5,500.

6,000.

3,000.

3,000.

416.

6,000.

5,000.

Total

> 3a

279,174 .

b Approved for future payment

Total

Form 990-PF (2014)




Form 990-PF (2014) CAROTHERS CONSTRUCTION CHARITABLE

64-0892836 Page 12

311 @ "V Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business ncome Excluded by section 512 513 or 514 (e)
(a) (b) {c) (d) Related or exempt
Business Amount Esfgl: ) Amount (fgzzt:?]:tlr:zzgl:s )
1 Program service revenue code code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
| 3 Interest on savings and temporary cash investments 51,028.
4 Dividends and interest from secunties 69,6009.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory (2,765.)
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11  Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 117,872.
13  Total. Add hine 12, columns (b), (d), and (e) 13 117,872.
{See worksheet in line 13 instructions to venfy calculations ) _
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v

accomphishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

3,4,8 RETURN ON INVESTMENTS AWAITING TO BE CONTRIBUTED TO THE NEEDY

11

Form 980-PF (2014)




Form 990-PF (2014) CAROTHERS CONSTRUCTION CHARITABLE 64-0892836 Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Dud the organization directly or indirectly engage n any of the following with any other organization described in section Yes | No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of

{1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of faciities, equipment, or other assets
{4) Remmbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market value of the
goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in any transaction
or shanng arrangement, show In column (d) the value of the goods, other assets, or services received

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

DA DAL DG DA D] D[ Dd [ D]

1c

{a) Lne no

(b) Amount involved

(c)Name of noncharitabie exempt organization

(d)Desc of transfers, transactions, and sharing arrangements

2a s the foundation directly or indirectly affikated with, or reiated to, one or more tax-exempt organizations described in
section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b  If "Yes,” complete the following schedule

D Yes No

(a) Name of organization

(b) Type of organization

{c) Descniption of relationship

Under penalties of penjury, | declare that | have examined this retum, including accompanying schedules and statements and to the best of my knowledge and
betef, 1t 1s true.corvect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Sign
Here : ’ ! 5 Z » e Je P + May the IRS discuss this retun
A Z > | 5 /2-/S feSid én with the preparer shown below
Signature of officer or trustee Date Title (see nstructions)? mvesm No
. PnntType preparer's name Preparer's signature Date Check ﬁ] if | PTIN
Paid . \ \
Robert J Scheibelhd Shede ¥ S\n\2orV S| e PO0135623
Preparer - :
Use Only | Fims name pBailey Kaufman’'& Scheibelhut PLLC |FmsEN »42-1660608
Frm'saddress #»288 Germantown Bend Cove Phoneno 901-754-1616
Cordova TN 38018-7237

Form 990-PF (2014)




Schedule B Schedule of Contributors OMB No_1545-0047
(Form 990, 990-EZ,

or 990-PF) b Attach to Form 990, Form 990-EZ, or Form 990-PF 2014
ﬂ?ﬁﬁ,’;ﬁ'ﬁ;‘bgﬂf};"sﬁﬁ?&’ 4 p Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions 1s at www.irs.gov/form990.

Name of the organization

Employer identification number

CAROTHERS CONSTRUCTION CHARITABLE 64-0892836

Organization type (check one):

Filers of:

Form 990 or 990-EZ

Form 990-PF

Section:

D 501(c)( ) (enter number) organization

D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 pohtical organization

501(c)(3) exempt pnivate foundation

D 4947(a)(1) nonexempt chantable trust treated as a pnvate foundation

D 501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, duning the year, contributions totaiing $5,000
or more (in money or property) from any one contnbutor Complete Parts | and || See mnstructions for determining a
contnbutor's total contnibutions

Special Rules

D For an organization descnibed in section 501(c)(3) fiing Form 990 or 990-EZ that met the 331/3 % support test of the
regulations under secttons 509(a)(1) and 170(b)(1)(A)}(wt), that checked Schedule A (Form 990 or 990-EZ), Part l, line
13, 16a, or 16b, and that received from any one contnbutor, dunng the year, total contnbutions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and ||

D For an organization descnbed in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, dunng the year, total contnbutions of more than $1,000 exclusively for religious, chantable, scientific,
hiterary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts I, 11, and 111

D For an organization descnbed in section 501(c)(7), (8), or (10) fiilng Form 990 or 990-EZ that received from any one
contributor, dunng the year, contnbutions exclusively for religious, chantable, etc., purposes, but no such
contnbutions totaled more than $1,000 If this box s checked, enter here the total contnbutions that were received
dunng the year for an exclusively religious, chantable, etc , purpose. Do not complete any of the parts unless the
General Rule applies to this organization because 1t received nonexclusively religious, chantable, etc , contnbutions
totaling $5,000 or more dunng the year | ]

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 890, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part {, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

BCA



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Name of organization

‘ CAROTHERS CONSTRUCTION CHARITABLE

l 1 Page 2
Employer identification number

64-0892836

|

Contributors (see instructions)

Use duplicate copies of Part | if additional space 1s needed.

(¢ (d)

Total contributions Type of contribution

Person
Payroll L]
$ 121,930. Noncash []

(Complete Part |l for
noncash contributions )

(c) (d)

Total contributions Type of contribution

Person [:l

Payroll D

Noncash D

(Complete Part Il for
noncash contributions )

(e (d)

Total contributions Type of contribution

Person D

Payroll D

Noncash D

{(Complete Part Il for
noncash contributions }

(c) (d)

Total contributions Type of contribution

Person D

Payroll D

Noncash D

(Complete Part Il for
noncash contributions }

(c) (d)

Total contributions Type of contribution

Person D
Payroll D

Noncash D

(Complete Part ! for
noncash contributions )

(a) (b)
No. Name, address, and ZIP + 4
1 | CAROTHERS CONSTRUCTION
PO BOX 189
TAYLOR MS 38673-
(a) (b)
No. Name, address, and ZIP + 4
(a) (b)
No. Name, address, and ZIP + 4
(a) (b)
No. Name, address, and ZIP + 4
(a) (b)
No. Name, address, and ZIP + 4
(a) (b)
No.

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

BCA

Person [_l
Payroll D
Noncash D

(Complete Part 1l for
noncash contrnbutions )

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)




US 990PF

Grants and Contributions Paid During the Year

2014

Rectpient name and address

If an individual,
show any relatronship to
any foundation manager

or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

SAV A LIFE OF LAFAYETTE
PO BOX 1193

OXFORD MS 38655

MCTIVE

OPERATING EXP

1,000.

PRECEPT MINISTRIES
PO BOX 182218

CHATTANOOGA TN 37422

ACTIVE

OPERATING EXP

1,200.

OPERATION MOBILIZATION
285 LYNNWOOD

TYRONE GA 30290

ACTIVE

OPERATING EXP

12,000.

NORTH OXFORD BAPTIST CH
304 COUNTY ROAD 101
OXFORD MS 38655

RACTIVE

OPERATING EXP

1,000.

MEDICAL MINISTRIES CLIN
205 COMMERCE DRIVE
OXFORD MS 38655

ACTIVE

OPERATING EXP

3,000.

GREENWOOD UTILTITES
202 WRIGHT PLACE
GREENWOOD MS 38930

ACTIVE

OPERATING EXP

2,400.

FIRST UNITED METH CHURC
603 MAIN STREET

WATER VALLEY MS 38965

ACTIVE

MISSION SUPPORT

4,500.

FIRST BAPTIST CHURCH
800 N MAIN STREET
WATER VALLEY MS 38965

MCTIVE

OPERATING EXP

9,600.

FELLOWSHIP OF CHRISTIAN
PO BOX 449

RIDGELAND MS 39158

ACTIVE

OPERATING EXP

47,400.

DOORS OF HOPE
924 VAN BUREN AVE
OXFORD MS 38655

ACTIVE

OPERATING EXP

10,672.

HERES LIFE AFRICA
601 W MAIN ST

DECATUR TX 76234

ACTIVE

OPERATING EXP

60, 000.

COMPASSION MINISTRIES
PO BOX 91516

PORTLAND OR 97291

ACTIVE

OPERATING EXP

30,800.

COMPASSION FOOD MINISTR
341 COUNTY ROAD 485
HURLEY MS 39555

WCTIVE

FOOD PANTRY

3,600.

Total

187,172.

© 2014 CCH Small Firm Services Al nghts reserved




US 990PF Grants and Contributions Paid During the Year 2014
If an Indwidual, Foundation
Zr:’y“;:‘f:drae:,z?,:z:;;:, status of Purpose of grant or
Recipient name and address or substantiat contnibutor recipient contribution Amount

BRANCH OF HOPE
11709 HIGHWAY 7
WATER VALLEY MS 38965 ACTIVE OPERATING EXP 49,500.
BEREAN MISSION ALLIANCE
PO BOX 452
GROVER MO 63040 ACTIVE MISSION SUPPORT 1,200.
DOORS OF HOPE MINISTRIE
PO BOX 37202
PHILADELPHIA PA 19148 ACTIVE OPERATING EXP 5,336.
MISCELLANEOUS

ACTIVE VARIOUS 3,650.
Total 59,686.

© 2014 CCH Smali Firm Services All nghts reserved




64-0892836

US 990 Accounting Fees 2014
Expenses Net investment Adjusted net Chantable
Descniption per books Income income purposes
BAILEY KAUFMAN SCHEIBELHUT PLLC 500. 500.
500. 500.

© 2014 CCH Smali Frm Services Afi nghts reserved




64-0892836

US 990 Taxes 2014
Expenses Net investment Adjusted net Chantable
Descnption per books income income purposes
FEDERAI, EXCISE TAX 1,088. 1,088.
1,088. 1,088.

© 2014 CCH Smalt Firm Services All nghts reserved




64-0892836

US 990

Other Expenses 2014

Expenses Net investment Ad)justed net Chantable

Descnption per books income income purposes
MANAGEMENT FEES 4,561. 4,561.
MISCELLANEOUS 1,896. 1,896.
FOREIGN TAXES 777 . 777 .
BANK CHARGES 34. 34,
PUBLICATION 29. 29,
7,297. 7,297.

®© 2014 CCH Small Firm Servces Al nghts reserved




64-0892836

Other Notes and Loans Receivable as of Year End

US 990 990-PF: Page 2, Line 7 (Short Schedule) 2014
Name of organization Balance due

CHARLIE ESTERA 37,555,

37,555.

© 2014 CCH Smali Fum Services All nghts reserved




Stocks, Bonds, Mutual Funds Sold - 2014

Merrill Lynch & Co Inc.
Sanofi

Teva Pharmaceutical It
Lincoin Cnty MS Hosp
CSX Corp

Unilever

Clorox Company
California Resources

Bought

6/24/2011
4/11/2012
2/25/2013
9/20/2012
2/25/2013
2/25/2013
2/25/2013
12/1/2014

Sold # Shares
2/3/2014
2/12/2014 82.0000
2/12/2014 79.0000
4/1/2014
6/2/2014 132.0000
6/2/2014 75.0000
7/23/2014 35.0000
12/9/2014 14.0000

Sales

Cost Price Gain/(Loss)
0
54,455.17 50,000.00 -4,455 17
3,080.72 3,947.28 866.56
3,089.76 3,374.59 284.83
55,472.21 55,000.00 -472.21
3,094.57 3,754.93 660.36
3,053.50 3,296.05 242.55
3,001.55 3,039.93 38.38
0.00 69.94 69.94
0.00
0.00
0.00
0.00
0.00
0.00
000
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

125,247 48 122,482.72 -2,764 76




Carothers Construction Charitable Foundation

Equities
Stock Symbol
Afiac Inc
Atét Inc
At&t inc

Alto Patermo S A Adr
Alio Palermo S A Adr
Altna Group inc

Boeing Company

Bnstol Myers Squibb Co
Bnstol Myers Squibb Co
Bntish Amn Tobaco
CPFL Energia S A Adr
Cinn Fincl Crp Ohio
Coco Cola

Colgate Patmolive
Commerce BancShares Inc
Diageo

Dominion Resources Inc
R R Donneliey Sons
Duke Energy Corp
Emerson Elec Co
Entergy Corp New
Entergy Corp New

Fly Leasing LTD

Fiy Leasing LTD

HCP Inc

Heatlth Care Reit Inc Com
flimois Too! Works

Intel Corp

Integrys Energy Group
Johnson & Johnson
Leggett & Platt Inc

Eh Lilly & Co

Lonllard Inc

Medtronic Inc

Merck and Co Inc
Microsoft Corp

Mobile Telesys OJSC ADR
New York Community Bancorp
Nextera Energy Inc
Nisource inc

Nordstrom inc

Northeast Utihties
Novartis

Occidental Pete
Paychex, Inc

Pearson

Pearson

Pitney Bowes inc

Plum Creek Timber Co
Qualcomm Inc

Roche Holding Limited
Southem Company
Stanley Black & Decker inc
Telefonica SA Spain
Toronto Dominion Bank
Totat S A

Travelers Compantes Inc
Union Pacific Corp
United Parcel Service
United Techs Corp

V F Corp

Valley Nationa! Bancomp
Venzon Communications
Yum Brands Inc

Invesco LTD Shares

Preferreds
Stock Symbol

U S Bancorp

Bought

41172011
411172012
91272011
91212011
9/12/2011
9/12/2011
41172012
91272011
9/1272011
4/11/2012
91272011
91272011
4/1172012
411172012
111252013
4/1172012
211272014
911272011
9/1272011
41172012
9/12/2011
91212011
9/12/2011
9/12/2011
9/1212011
91272011
aNn1r2012
4/11/2012
9/12/2011
4/11/2012
9112/2011
91272011
912/2011
4/11/2012
91272011
12/972013
9/12/2011
9/16/2013
411172012
91272011
8/15/2013
411112012
41112012
5112012
9/12/2011
41112012
4/11/2012
811272011
91212011
7128/2014
6/2/2014
9NM22011
8/15/2013
91272011
9/8r2014
9/20/2011
211272014
6/2/2014
411172012
4/11/2012
2/2512013
9/11/2013
9/12/2011
12/9/2013
211212014

Bought

8/22/2013

# Shares

67
98
138
244
100
233
41
12
200
30
245
230
82
62
1,157 000
31
43
445
112
59
5
94
200
332
174
125
54
108
130
46
289
172
174
79
193
77
410
995
48
295
52
82
55
35
238
67
100
321
174
38
90
183
36
337
61
500
36
38
38
37
72
1460
179
40
86

1195500

# Shares

1,672 000

~_ 1672000

Cost
Per Share

45 46
3140
2818
1974
1982
27 30
74 89
29 98
2988
10258
2598
27 57
3726
4974
4377
9797
7135
1424
56 79
5209
64 29
64 31
1200
1213
36 53
50 84
57 24
28 50
48 85
66 34
2195
3692
36 82
3874
3288
3992
1557
1549
6372
2152
6099
3752
5574
87 51
26 69
1837
1837
1978
3643
84 61
3793
4144
89 31
18 82
53 35
45 40
84 90
99 55
8129
8326
4126
1052
3537
76 56
3575

Cost
Per Share

2602

Estimated
Current Price Market Vaiue

Cost per Share 12/31/2014
3,045 57 6108 4,093 03
3,077 22 3359 329182
391719 3359 4,669 01
4816 89 2150 5,246 00
198153 2150 215000
6 360 62 49 27 11479 91
3.070 47 129 98 532918
359 71 59 03 708 36
5,995 17 59 03 11,806 00
3077 60 107 82 3.234 60
6,365 02 1357 3.324 65
634105 5183 11,920 90
3.055 30 4222 346204
3.08397 69 19 428978
50,645 34 4349 50,317 93
3037 16 11409 353679
3.068 19 76 90 3.306 70
6,336 45 16 81 7.478 23
6,360 73 83 54 9 356 48
307315 6173 364207
32143 87 48 437 40
6,044 67 87 48 8,223 12
2,400 00 1315 2630 00
4,027 13 1315 4,365 80
6356 73 44 03 7.661 22
6,354 38 7567 9,458 75
3,090 74 94 70 5,113 80
3.078 16 36 29 3,919 32
€.351 10 77 85 10,120 50
305150 104 57 4,810 22
6.342 98 4261 12,314 28
6,350 34 68 99 11,866 28
6,406 22 6294 10,951 56
3,060 69 7220 5,703 80
6.346 47 56 79 10 960 47
3.073 60 46 45 3,576 65
6,382 70 718 2,943 80
15416 10 16 00 15920 00
3058 64 106 29 510192
6,349 73 4242 12,513 90
317153 79 39 412828
3076 62 5352 4 388 64
3065 65 9266 5,096 30
3.062 80 80 61 282135
635312 46 17 10988 46
123100 18 45 1.236 15
1,837 33 18 45 184500
6,349 37 2437 782277
633909 4278 7.445 46
3.215 36 74 33 282454
3413 26 3398 305910
6 340 60 49 1 7,613 83
3.215 33 96 08 3,458 88
634203 14 21 478877
3254 35 4778 2,914 58
22701 69 5120 25 600 00
3.056 55 10585 381060
378296 11913 4526 94
3088 86 11117 4,224 46
308067 11500 4 255 00
2970 38 74 90 5,392 80
15,360 61 971 14 176 60
6.332 11 4678 8,373 62
3,062 33 7285 291400
3,074 88 3952 3,398 72
357710 12 448,241 13

Estimated

Current Price Market Value

Cost per Share 12/31/2014
43,497 54 29 45 49,240 40
43,497 54 49 240 40

7,960 83

7.3986 00

12514 36

8 660 52

6,995 80

308115




Purchase
Municipal Bonds Date
Lincoln Cnty Miss Hosp 9/20/2012
Lincoin Cnty Miss Hosp 9/20/2012
KY Asset/Liabiity Cmmn 4/10/2012
Purchase

Corporate/Government Bonds Date
Gotdman Sachs Group Inc 8/16/2011
BBA&T Corporation 5/18/2012
Bank Oklahoma 5/22/2007
Bear Steams & Cos Inc 4/25/2013
General Electric Cap 4/25/2013
FHLB 71812014
FHLMC 3/5/2014
FNMA 4/18/20086
Fannie Mae Aces CMO 2012 2/29/2012
FNMA Poot #MA1475 5/28/2013
FNMA CMO 2012 3/30/2012
FHLMC 4/11/2014
FNMA CMO 2011 6/30/2011
FNMA Pool #AT5689 5/28/2013
Morgan Staniey Mtg 8/2/2006
Bear Stearns Alt-A 8/2/2006
GNMA CMO 2011 3/21/2012
Amencan Express 8/4/2006
Mutual Funds

Stock Symbot Bought
Calamos Growth 3/27/2006
Fidelity Total Bond Fund 7/18/2012
Amencan Growth Fd of Amer 312712006
Perkins Mid Cap 3127/2006
Loomis Sayes Bond Fund 112/2011
Matthews Asian 3/27/2006
Neuberger Berman Genesis 32712006
Pimco Total 112/2011
Royce Total Retum 312712006
Other Investments

Name Symbol Bought
Piains All Amencan Pipeline LP 9/12/2011

Matunty
Date

4/1/2016
4112017
4/1/2018

Matunty
Date

3/22/2016
3/22/2017
5/15/2017
21172018
5/1/2018
9/13/2019
9/26/2019
17172021
22512022
6/1/2023
2/25/2025
4/15/2025
2/25/2026
6/1/2028
2/25/2036
3/25/2036
11/20/2038
9/1/2066

# Shares

915 738
10,731 597
1123917
1.886 642
8800783
1.824 180
727 362
10,690 428
2.829 083

38.529 731

# Shares

210

210 000

L-4] ©¥r O
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Face
Amount

50 000 00
50.000 00
170,000 00

270 000 00

Face
Amount

100,000 00
100,000 00
100,000 00
100 000 00
100 000 00
150.000 00
175,000 00
203,088 00
100.000 00
150.000 00
150,000 00
100.000 00
100.000 00
150 000 00

50,000 00

65,000 00
200,000 00

50.000 00

2143088 00

Cost

Per Share

49 61
1120
3268
2222
14 47
1776
48 69
10 89
13 56

Cost
Per Share

2833

Per Unit Total
Cost Cost Coupon
100000 $ 50,052 78 2 000%
100535 % 50 330 17 2375%
70232 & 119,394 80 3 165%
3 21877775
Per Unit Total
Cost Cost Coupon
90026 $ 90 13241 0 000%
101819 § 101,819 00 2150%
99885 § 99,885 00 5 750%
126 767 $ 126 767 36 7 250%
121920 § 12191988 5625%
114430 $ 171644 75 4 500%
100003 $ 175,005 00 2000%
908 468749 § 11,344 62 5 500%
86979 $ 86 978 87 2 590%
80685 $ 121,027 10 2 000%
90222 % 136,332 31 3 500%
94722 § 94 721 96 3 000%
103781 8 19,122 90 3170%
82543 § 123814 99 2 000%
9971094 % 22,769 25 6 047%
99 60156 $ 27,840 74 5994%
2451855 § 49,037 10 3 500%
101285 § 50.642 50 6 800%
$ 162980574
Estimated
Current Price Market Value
Cost per Share 12/31/2014
45707 76 4079 37,352 99
120,241 93 1068 114,613 46
36,732 22 42 44 47 699 04
4192348 2005 37.827 17
127,385 07 14 83 13051561
32,404 14 18 01 32,853 48
36 140 19 5924 43,088 92
116,429 61 1066 113 959 96
38,370 45 1474 41,700 68
595334 85 599 611 32
Estimated
Current Price Market Value
Cost per Share 12/31/2014
5,949 39 5132 10,777 20
5949 39 10777 20

E—Ee)

Estmated
Market Value
12/31/2014

49,866 00
49,788 S0
144 570 83

$ 24422543

Estimated
Market Value
12/31/2014

98 777 00
101 443 00
99,736 00
115,255 00
112,523 00
168 259 50
17554075
12649 37
88 608 98
119,861 83
130 577 22
94 658 03
15.547 15
123,259 91
13686 35
14 67593
43,466 04
52375 00

$ 1581 900 06



