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Form 990‘? F

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 930-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No. 1545-0052

For calendar year 2014 or tax year beginning

,» 2014, and ending

Open to Public Inspection

, 20

Name of foundation
M & R FOUNDATION

A Employer identification number

64-0855124

Number and street (or P.O. box number if mail 1s nat dehvered to street address)

413 MEADOWCREST CIRCLE

Room/suite B

Telephone number {see Instructions)

601-622-3707

City or town, state or province, country, and ZIP or foreign pastal code

FRANKLIN TN 37064

[ intal return
[ Final return
[ Address change

G Check all that apply:

[ Initial return of a former public charty| o
[ Amended return
] Name change

H Check type of organization:
] Section 4947(a)(1) nonexempt charitable trust

[1 Section 501(c)(3) exempt private foundation
[7] Other taxable private foundation

I Far market value of all assets at
end of year (from Part ll, col. (c),

J Accounting method: Cash [ Accrual |
[ Other (specify)

C If exemption application 1s pending, check here» [ ]

1. Forelgn organizations, check here . - > D
2. Foreign organizations meeting the 85% test,
check here and attach computaton - - »
E If private foundation status was terminated under
section 507(b)(1)(A), checkhere . . . . »
If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), checkhere . . P[]

fine 16) ™ $ 13,752{ (Part I, column (d) must be on cash basis.)
Part B Analysis of Revenue and Expenses (The fotal of {d) Disbursements
amour!),ts in columns (b), (c), and (d) rgay not ne(z:-le-‘ssanly equal (agx'liﬁi'é‘éepae?d ) Ne,;:;':,\:ﬁsement (el A,ﬂ‘éffﬁé’ et fo;ﬁp:czgggle
the amounts in column (a) (see nstructions)) books {cash basis only)
1 Contrbubions, gifts, grants, etc., received (attach schedule)
2  Check P[] if the foundation is not required to attach Sch. B - - -
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities . . 275 275, 275
ba Grossrents .
b Net rental income or (Ioss)
g 6a Net gain or (loss) from sale of assets not on line 10 - -
S b Gross sales pnce for ali assets on line 62
3 7  Capital gain net income (from Part IV, line 2) 6466
£ | 8 Netshort-term capital gain . 1808 ,
9 Income modifications -
10a Gross sales less retums and allowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule) . . -
11 Other income (attach schedule) . . . . _
12  Total. Add lines 1 through11 . . . . . 275 6741 2083
o | 18  Compensation of officers, directors, trustees, etc
2114 Other employee salaries and wages .
5 15  Pension plans, employee benefits
2| 16a Legal fees (attach schedule) R
% b Accounting fees (attach schedule) / - O@O\ 450 450 450 450
2| ¢ Other professional fees (attach sch uf@ \QJ N
© 1147 interest . /ii ; . T
®118 Taxes (attach schedule) (see mstruch&i;’ . Al ¢
E 19  Depreciation (attach scheduls) Pdepletion
g 2(1) ?ccupancy . .. O— /s
-~ ravel, conferences, and }neetln \Q .
{5' 22  Printing and pubhcatnons\ 5.\ / A 14 14 14 14
|23 Other expenses (attach schedulol"oL . Q
-E 24 Total operating and administrative expenses.
g Add lines 13 through 23 . J. 464 464 464 464
oﬂ- 25 Contrbutions, gifts, grants paid 1000 )
26 Total expenses and disbursements. Add lines 24 and 25 1464
27  Subftract line 26 from line 12: ~ )
a Excess of revenue over expenses and disbursements 1189 - .
b Net investment income (if negative, enter -0-) 6277 .
c Adjusted net income (if negative, enter -0-) 1419}

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (2014 X/
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Page 2

Form 990-PF {2014)
Attached schedules and amounts In the description column |  Beginning of year End of year
Balance Sheets g, 4 ne for end-of-year amounts only. (See instructions.) [ {a) Book Valus (b) Book Value (c) Farr Market Value
1 Cash—non-interest-bearing . . 1023 1018 1018
2  Savings and temporary cash investments .
3  Accounts receivable »- - o N
Less: allowance for doubtful accounts »
4  Pledges receivable b
Less: allowance for doubtful accounts P
5 Grants recevable .
6 Receivables due from officers, dlrectors 1rustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) » o R .
Less: allowance for doubtful accounts b
% 8 Inventories for sale or use
a 9 Prepaid expenses and deferred charges
<« | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 10424 12232 12734
¢ Investments—corporate bonds (attach schedule)
11 Investments—Iland, buildings, and equipment: basis P B )
Less: accumulated depreciation (attach schedule) »
12  Investments—mortgage loans .
13  Investments—other (attach schedule)
14 land, buildings, and equipment: basis P - )
Less: accumulated depreciation {attach schedule) >
16  Other assets (describe > )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) 11447 13250 13752
17  Accounts payable and accrued expenses . 3
» | 18  Grants payable .
2119  Deferred revenue .
E 20 Loans from officers, directors, trustees, and other dlsqualnf ed persons
L_! 21  Mortgages and other notes payable (attach schedule) .
22 Other liabilities (describe » ) -
23 Total liabilities (add lines 17 through 22) ... -0- -0-
o Foundations that follow SFAS 117, checkhere . . » []
e and complete lines 24 through 26 and lines 30 and 31.
5|24 Unrestricted . .
W25 Temporanly restncted
_n; 26 Permanently restricted .
5 Foundations that do not follow SFAS 117, check here > I:I
lt and complete lines 27 through 31.
O |27 Capital stock, trust principal, or current funds .
-g 28 Paid-in or capital surplus, or land, bldg., and equipment fund
2129 Retained eamings, accumulated income, endowment, or other funds
f 30 Total net assets or fund balances (see instructions} 11447 13250
% 31 Total liabilites and net assets/fund balances (see
instructions) . 11447 13250 =
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 {must agree with
end-of-year figure reported on prior year's retum) e e e e e 1 11447
2 Enter amount from Part |, line 272 2 1189
3 Other increases not included in line 2 (i temlze) > 3 614
4 Addhnes1,2,and3. . . 4 13250
5 Decreases not included in line 2 (|tem|ze) > 5
6 Total net assets or fund balances at end of year (ine 4 minus line 5)—Part lI, column (b), line 30 . 6 13250

Form 990-PF (2014)



Form 990-PF (2014)

Page 3

EXY  Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold {e.g., real estate, {b) How acquired | (¢} pate acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.} B:B%r::tlagg {mo., day, yr.} {mo., day, yr)
1a 100 SHS LAS VEGAS SANDS P 8/7114 8/8114
b 100 SHS SANDISK P 10/10/14 11/28/14
¢ 1CONTRACT SNDK 5/30/14 P 5115114 5/16/14
d 100 SHS SANDISK P 126114 6/13114
e
{f) Depreciation allowed (9) Cost or other basis (h) Gain or {loss)
{e) Gross sales price (or allowable) plus expense of sale (e} plus {f) minus (@)
a 6785 6625 160
b 10214 8660 1554
[ 199 105 94
d 9454 2988 6466
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 @ Gans (Col. (h) gan minus
(i) Adjusted basis (k) Excess of col. {i) col. (i), but not less than -0-) or
) F.M.V. as of 12/31/69 as of 12/31/69 over col. ), if any Losses (from col. (h))
a
b
C
d
e
. . . If gain, also enter in Part |, line 7 }
2  Capital gain net income or (net capital loss) { If (loss), enter -O- in Part I, line 7 2 6466
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter In Part |, line 8, column (c) (see instructions). If (loss), enter -0- in}
Part |, ine 8 .. e e h e e e e e e e 3 1808
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [1 Yes [] No
If “Yes,” the foundation does not qualify under section 4940(e}). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(2) ®) © ol
Calendar yzgrs ?o??g)? 3g;al:§glnning n) Adjusted qualifying distributions Net value of nonchantable-use assets {col. %f:ﬂ%ggnbrfg&_ ©)
2013 506 10124 05000
2012 464 10027 04658
2011 420 13117 0300
2010 920 14060 0300
2009 6000 13308 4509
2  Total of kne 1, column (d) . 2 .06075
3  Average distribution ratio for the 5- year base penod d1v1de the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years e e . 3 1215
4  Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 12294
5 Multiply line 4 by line 3 5 1494
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 63
7 Addlines5and6 7 1557
8 464

8  Enter qualifying distributions from Part XII, line 4 . .
If ine 8 is equal to or greater than line 7, check the box in Part Vl Ime 1b and complete that part using a 1% tax rate. See the

Part Vi instructions.

= oann Dre ... ..
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Form 990-PF (2014) Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see mstructmns)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here™ [ 1 and enter “N/A” on line 1. B R
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 9
here ™ [] and enter 1% of Part |, line 27b . o
c All other domestic foundations enter 2% of line 27b. Exempt forergn organrzatrons enter 4% of S
Part |, Iine 12, col. (b).
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
3 Addlinestand2 3 9
4  Subtitle A (income) tax ({domestic sectron 4947(a)(1) trusts and taxable foundatlons only Others enter -0-] ) 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 9
6  Credits/Payments: :
a 2014 estimated tax payments and 2013 overpayment credited to 2014 | 6a
b Exempt foreign organizations—tax withheld at source . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c ) )
d Backup withholding erroneously withheld . . . e e e 6d S 3
7 Total credits and payments. Add lines 6a through Gd . . 7 50
8 Enter any penalty for underpayment of estimated tax. Check here I:I |f Form 2220 is aﬂached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . > | 9
10 Overpayment. If hne 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . » | 10
11 Enter the amount of line 10 to be: Credited to 2015 estimated tax > I Refunded » | 11 41
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? . . . 1a v
b Did it spend more than $100 during the year (erther d|rectly or mdrrectly) for polmcal purposes (see
Instructions for the definition)? . . . . . . ib v
if the answer is “Yes” to 1a or 1b, atlach a detalled descnptron of the act/wt/es and copies of any mater/als
published or distributed by the foundation in connection with the activities. .- A
1¢c v

¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed dunng 1he year
{1) On the foundation. » $ {2} On foundation managers. ™ $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $ )
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . 2 v

If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes . . . 3 v
4a Did the foundation have unrelated business gross inccme of $1,000 or more during theyear? . . . . . 4a v
b If “Yes,” has it filed a tax return on Form 990-T for this year? . . . . e e e e 4b v
5  Was there a liquidation, termination, dissolution, or substantial contractron dunng the year'7 C e e .. 5 v

If “Yes," attach the statement required by General Instruction T.
6  Are the requirements of section 508(g) {relating to sections 4941 through 4945) satisfied either:

® By language in the goveming instrument, or
e By state legislation that effectively amends the govemning instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? . . . 6 v
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes, complete Part I, col (c), and PartXV 7
8a Enter the states to which the foundation reports or with which it is registered {(see instructions) »

b If the answer is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General )
(or designate) of each state as required by General Instruction G? If “No,” atfach explanation . . . . . g8b| v

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or |~ __
4942(j)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV})? If “Yes,”

complete PartXiv . . . . . . e e 9 v
10 Did any persons become substantial contnbutors dunng the tax year‘7 If "Yes ” attach a schedule listing their
namesand addresses . . . . . v - 4 4 a w4 e e e e e e e e e e e e e e e e e 10 v

Form 990-PF (2014



Form 990-PF (2014)

Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . 11 v
12  Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquahfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . o e e 12 v
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? | 13 | v
Website address » N/A
14 The books are in care of » JOE L DICK Telephone no. » 601-622-3707
Located at » 413 MEADOWCREST FRANKLIN TN ZIP+4 » 37064
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. » ]
and enter the amount of tax-exempt interest receved or accrued during theyear . . . . . » [ 15 |
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. 16 v
See the instructions for exceptions and filing requirements for FinCEN Form 114 (formerly TD F 90-22 1) If
"Yes," enter the name of the foreign country »
IEZEYE:)  Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a Duting the year did the foundation (either directly or indirectly): -
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [ Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a
disqualifiedperson? . . . . « +« « -« + « « 4+ v 4w+ + « « w =« « « [1Yes [FNo
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . [Yes No
{(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [es No
{5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . R A G No
{6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.} . . . . . . . . []Yes No
b If any answer is “Yes” to 1a(1}~{6}, did any of the acts fail to qualify under the exceptions described in Regulations ). -
section 53.4941(d)-3 or n a current notice regarding disaster assistance {see instructions)? . .. ib |
Organizations relying on a current notice regarding disaster assistance check here . . . »[] .
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that - .
were not corrected before the first day of the tax year beginning in 2014? . . e . 1c v
2 Taxes on failure to distribute income (section 4942} {does not apply for years the foundatlon was a private -
operating foundation defined in section 4942(j)(3) or 4342()(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part XII) for tax year(s) beginning before2014? . . . . . . . . . . . . . . [dYes [INo
If “Yes,” list the years» 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(3)(2) to
all years listed, answer “No” and attach statement—see instructions.) . e e bl T v
¢ If the provisions of section 4242(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear?. . . . . . . . . . « . « < « « « « « « - « [OYes [INo
b If “Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969; (2) the lapse of the b-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of - _
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the ) L
foundation had excess business holdings in 2014.) e coe . e e 3b v
4a Did the foundation invest during the year any amount in a manner that would Jeopardlze its charitable purposes? | 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20147 | 4p v

Page 5

Form 980-PF (2014)



Form 990-PF (2014)

Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:

6a

b

7a
b

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . [JYes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voterregistrationdrive? . . . . . . . . . . . . ¢ [OYes No
{3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . []Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)(4)(A)? (see instructions) . . . . . . . v v v =« [OYes No
(5) Provide for any purpose other than religious, chantable, scnenhf:c hterary, or educational

purposes, or for the prevention of cruelty to childrenoranimals? . . . . . . . . [JYes No

If any answer is “Yes” to 5a(1)}-{5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance {see instructions)?

Orgamizations relying on a current notice regarding disaster assistance checkhere . . . . . . P[]
If the answer is “Yes” to question 5a{4), does the foundation claim exemption from the tax
because 1t maintained expenditure responsibllity for the grant? . . . « o« v o« « « [Yes No

If “Yes," attach the statement required by Regulations section 53. 4945—5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefitcontract? . . . . . . . . . . « = v s s« x o« « OYes [INo
Did the foundation, during the year, pay premiums, directly or lndlrectly, on a personal benefit contract?

If “Yes” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No
If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

5b

6b.

IEZEEYIN information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

1
b) Title, and average (c) Compensation Contributions to
{a) Name and address t hours per week )(lf no‘t) paid, en(w%)loyee benefit plans {e) F;pe:l?:vg%c&int,
devoted to position enter -0-) and deferred compensation other
RONAL SHERRILL 425 BOXWQQD TRUSTEE o o o
KNOXVILLE TN 37919 AS REQUIRED
MICHAEL ALLEN 4 DORY COURT TRUSTEE o o 0
BLUFFTON SC 29909 AS REQUIRED i -~ -
JOE DICK 413 MEADOWCREST CIRCLE TRUSTEE o o o
FRANKLIN TN 37064 AS REQUIRED i
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). if none, enter
“NONE.”
(b} Title, and average (d) Contributions to
a) Name and address of each employee paid more than $50,000 hours per week c) Compensation employee benefit | {e) Expense account,
@ ployee p devotedFt)o position © P placr:)sm a::ng:tfgr\w other allowances
N/A
Total number of other employees paid over $50,000 . . >

Form 990-PF (2014)



Form 990-PF (2014)

Page 7

QI  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(2} Name and address of each person paid more than $50,600 {b) Type of service

(¢} Compensation

N/A

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . WP

EIP Y Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year. Include relevant statistcal information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1
N/A

x:1 40 Q]  Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2.

Amount

1
N/A

All other program-related investments. See instructions.

3

Total. Addlines 1through3 . . . . . . . . . . . . . . i 4 s e e e e e e e . P

Form 990-PF (2014)



Form 990-PF (2014)
lm Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.)

1  Fair market value of assets not used (or held for use) directly in camrying out charitable, etc.,
purposes: :
a Average monthly fair market value of securites . . . . . . . . . . 1a 12481
b Average of monthly cash balances . . . e e e v e e e e e e e 1b
¢ Fair market value of all other assets (see mstructlons) . 1c
d Total (add lines 1a,b,andc) . . . . e e e . 1d 12481
e Reduction claimed for blockage or other factors reported on Ilnes 1a and -
1c (attach detailed explanation). . . . . . e e e e e | 1e | L
2  Acquisition indebtedness applicable to line 1 assets 2
3 Subtract ine 2 fromlineid . . . 3 12481
4 Cash deemed held for charitable actnvxtres Enter 1 1/z % of tme 3 (for greater amount see
instructions) . 4 187
5 Net value of noncharltable-use assets Subtract hne 4 from hne 3 Enter here and on Part V hne 4 5 12294
6 Minimum investment return. Enter 5% of line 5 . 6 615
[EXEZ] Distributable Amount (see instructions) (Sectlon 49426)(3) and (i)(5) pnvate operatlng foundations
and certain foreign organizations check here ™ [] and do not complete this part.)
1 Minimum investment return from Part X, ine 6 . . .. 1 615
2a Tax oninvestment income for 2014 from Part Vi, line5 . . . . . . . 2a
b Income tax for 2014. (This does not include the tax from PartVl) . . . [2b .
¢ Addlines 2aand 2b . 2c -0-
3 Distnbutable amount before ad]ustments Subtract lme 20 from Ilne 1 e e e e e e e e 3 615
4 Recoveries of amounts treated as qualifying distnbutions . 4
5 Addlines 3 and 4 . ... 5 615
6 Deduction from distributable amount (see mstructxons) .. 6
7 Distributable amount as adjusted. Subtract line 6 from hne 5 Enter here and on Part Xlll
hne 1 7 615
Qualifying Distributions (see instructions)
1  Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: i
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 . 1a 464
b Program-related investments—total from Part [X-B . 1b
2 Amounts paid to acquire assets used (or heid for use} d:rectly in carrylng out chantabte etc
purposes . 2
3 Amounts set aside for specific charitable projects that satisfy the -
a Suitability test (prior IRS approval required) . 3a
b Cash distrnibution test (attach the required schedule} . .. 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V lme 8 and Part XIII llne 41 4 464
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net nvestment income.
Enter 1% of Part |, line 27b (see instructions) e e 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 464

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2014)



Form 990-PF (2014)

XX Undistributed Income (see instructions)

Page 9

1

10

[ < B » BN - 2 '}

Distributable amount for 2014 from Part XI,
line 7 .. .

Undistributed income, If any, as of the end of 2014:
Enter amount for 2013 only .

{a)
Corpus

]
Years prior to 2013

{c}
2013

{d)
2014

Total for prior years: 20 .20 20
Excess distributions carryover, if any, to 2014:
From2008 . . . . . . 6289

From20t1¢ . . . . . . -0-

From2011 . . . . . . -0-

From2012 ., . . . . . 1536

From20t3 . . . . . -0+

Total of lines 3a through e .

Qualifying distributions for 2014 from Part XII
line4:» $ 464

Applied to 2013, but not more than line 2a .
Applied to undistributed income of prior years
(Election required—see instructions) .

7825

Treated as distributions out of corpus (Election
required—see instructions})

Applied to 2014 distributable amount
Remaining amount distributed out of corpus
Excess distributions camryover applied to 2014
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b e e
Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract lne 6¢c from line 6b. Taxable
amount—see instructions e e e
Undistnbuted income for 2013. Subtract lne
4a from line 2a. Taxable amount—see
instructions e e e e e e e
Undistributed income for 2014. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2015 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(m)(1)F) or 4942(g}3) (Election may be
required—see instructions) . e .
Excess distnbutions carryover from 2009 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

Excess from2010 . . . . 217

1189

9014

9014

Excess from2011 . . . . 114} .

Excess from2012 . . . . 1536

Excess from2013 . . . . 1808

Excessfrom2014 . . . . 1189

Form 990-PF (2014



Page 10

Form 990-PF (2014)

EEREQ  Private Operating Foundations (see insiructions and Part ViI-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2014, enter the date of the ruling . . . . >
Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942()(3)or [] 4942()(5)
Enter the lesser of the adjusted net Tax year Pnor 3 years

income from Part | or the minimum 2014 (b1 2013 @ 2012 (@ 2011 {€) Total

investment return from Part X for
each year listed Coe e

85% of line 2a
Qualifying distributions from Part XII
line 4 for each year listed
Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

Qualfying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line2c . . . A

Complete 3a, b, or ¢ for the
alternative test relied upon:

“Assets” alternative test—enter:

(1) Value of all assets ..

{2) Value of assets qualifying under
section 4942())(3)(B)()

“Endowment” alternative test—enter 2/
of mimmum nvestment return shown In
Part X, line 6 for each year listed .

“Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
secunties loans {section
512(a)(5)), or royaities) . .

(2) Support from general public

5 or more exempt
organlzatlons as provided in
section 4942(j(3)(B)(i li) . .

(3) Largest amount of support from

an exempt organization

{4) Gross investmentincome . . .
Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

N/A

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d.

a

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

MICHAEL L ALLEN 4 DORY COURT BLUFFTON SC 29909

b

The form in which applications should be submitted and information and materials they should include:

WRITTEN FORM STATING EXACT USE OF FUNDS

[

NONE

Any submission deadlines:

LIMITED TO TN AND BLUFFTON 5C AREA

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors:

Form 990-PF (2014



Form 990-PF (2014)

Page 11

IZEEY  Supplementary information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

H If rectpient is an individual,
Recipient show any relationship to Fo;r;;ﬂ:t(l)ofn Purpose of grant or Amount
- any foundation manager s contnbution oun
Name and address (home or business) or substantal contnbutor | Tecipient
a Paid during the year
GRACE COSTAL CHURCH, PCA
15 WILLIAMS DRIVE RELEGIOUS 1000.00
OKATIE, SC 29909
Total . e e e > 3a 1000 00
b Approved for future payment
N/A
Total > 3b

Form 990-PF (2014



Form 990-PF (2014) Page 12

Y Analysis of Income-Producing Activities
Excluded by section 512, 513, or 514

Enter gross amounts unless otherwise indicated. Unrelated business income )
Related or exempt
(a) (b) (c (d) function income
Business code Amount Exclusion code Amount {See instructions.)

1 Program service revenue:

N/A

-0 20T

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash mvestments
Dividends and interest from securities .
Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than |nventory
Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory .
11 Otherrevenue: a
b
c
d
e
12 Subtotal. Add columns (b}, (d}, and (&) .
13 Total. Add line 12, columns (b), {d), and (e)
(See worksheet in line 13 instructions to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income Is reported In column é) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

QN

© 0o~N»

13

N/A

Form 990-PF (2014)



Form 990-PF (2014) Page 13

Part XVii Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1  Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political - ’
organizations? e

a Transfers from the reporting foundation to a noncharitable exempt organization of: SCO R BN
{1) Cash .o . . 1a(1)
{2) Otherassets . . . 1a(2)

b Other transactions: e
(1) Sales of assets to a noncharitable exempt organization . 1b(1)
(2) Purchases of assets from a noncharntable exempt organization . . 1b(2)
(3) Rental of facilities, equipment, or other assets 1b{3
{4) Reimbursement arrangements . 1b(4)
{5) Loans or loan guarantees 1b(5)
{6) Performance of services or membershnp or fundraxsung sohcntatlons 1b{6)

1ic

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d [f the answer to any of the above is “Yes,” complete the following schedule. Golumn (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{d) Description of transfers, transactions, and shanng arrangements

(a) Line no. { (b} Amount involved {c) Name of nonchantable exempt organization

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c}{3)) orin section527? . . . . . . . [ Yes [ No

b If “Yes,” complete the following schedule.
{a) Name of organization

{b) Type of organization (c) Description of relationship

Under penalties of penury, 1 declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, tt is true,
Si n correct, and complete. Declaration of preparer {other than taxpayer) 1s based on all information of which preparer has any knowledge.
g } } May the IRS discuss this retum
with the preparer shown below
H ere | {ses nstructions)? []Yes [ JNo
Signature of officer or trustee Date Title
_—, 1 4 L
Pai d Print/Type preparer's name Prepar; sifature Date | Check PTIN
Preparer [JOE DICK >~€_ [7- 7= (S | seliefivloyed]  p-01471657
Use Only [ Frmsname > VALLEY ASSOCIATES LLé s EIN -
Firm's address » 413 MEADOWCREST CIRCLE FRANKLIN TN 37064 Phone no. 601-622-3707
Form 990-PF (2014)




M & R Foundation

Average Fair Market Value

1/31/2014 No stmt

2/28/2014 $ 10,849
3/31/2014 $ 11,831

4/30/2014 No Stmt
5/31/2014 $ 13,143
6/30/2014 $ 12,851
7/31/2014 $ 11,831
8/31/2014 $ 12,055
9/30/2014 $ 12,039
10/31/2014 $ 12,809
11/30/2014 $ 13,651
12/31/2014 $ 13,752
$ 124,811

Average Monthly Value S 12,481
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December 1, 2014 - December 31, 2014
Account Number: XXXX-6077

Account Type: TRUST
E*TRADE Securities LLC
P.O. Box 484

Jersey City, NJ 07303-0484
1-800-ETRADE-1 (1-800-387-2331)
etrade.com Member FINRA/SIPC

IMPORTANT INFORMATION
2014 Tax Documents will be available by
February 17, 2015,

PAGE 1 OF 7

Customer Update:

Open a no-annual-fee E¥XTRADE Retirement Account
today and get the tools, guidance and value you need
for your retirement.

Visit etrade.com/retirement for more information.

M & R FOUNDATION IRREV TRUST D
UAD 12/23/1994

JOE LEE DICK TTEE

413 MEADOWCREST CIRCLE
FRANKUN TN 37064-4776

Account At A Glance
$13,651.23 $13,752.29
As of 11/30/14 As of 12/31/14
Net Change: $101.06
DETACH HERE DETACH HERE A
M & R FOUNDATION IRREV TRUST D i ) p
Use This Deposit Slip Acct: XXXX-6077

UAD 12/23/1994

JOE LEE DICK TTEE

413 MEADOWCREST CIRCLE
FRANKLIN TN 37064-4776

Make checks payable to E¥TRADE Clearing LLC.

Mail deposits to:

E*TRADE CLEARING LLC
P.O. Box 484
Jersey City,NJ 07303-0484

Please do not send cash

Dollars Cents

TOTAL DEPOSIT

123120140002 111610760774



FINANCIAL

Trading

Invesing +  Banking’

Please refer to the E*TRADE Securites Brokerage Customer Agreement for a complete discussion of the terms and conditons governing your account 1 you have
questons regarding the Customer Agreement or your account, piease e-mail us through etrade com or call 1-80C-ETRADE1 THE INFORMATION CONTAINED IN
YOUR ACCOUNT STATEMENT SHALL BE BINDING UPON YOU iF YOU DO NOT CBJECT, EITHER IN WRITING OR VIA ELECTRONIC MAIL, WITHIN FIVE (5)
DAYS AFTER THE ACCOUNT STATEMENT IS FIRST RECEIVED BY YOU, OR WITHIN SIXTY (60) DAYS FOR ANY TRANSFER OF FUNDS SUBJECT TO
REGULATION E, SUCH AS ATM AND POINT-OF-SALE TRANSFERS, DEBIT TRANSACTIONS, DIRECT DEPOSITS, AND WITHDRAWALS IN CASE OF
ERRORS OR QUESTIONS ABOUT YOUR ELECTRONIC TRANSFERS, DIRECT INQUIRIES TO 1-800-ETRADE1 OR WRITE TO US AT ETRADE SECURITIES
LLC, PO BOX 484, JERSEY CITY, NJ 07303-0484 Secuntes products and seraces are ofiered by ETRADE Secunties LLC, Member FINRA Your accout Is
carned by an sffiflate ETRADE Cleanng LLC, Member FINRA/SIPC, which maintans your funds and secuntes Piease promplly reporl any mnaccuracy or
discrepancy In your accaunt to both ETRADE Secunbes LLC at 1-800-503-9260 and ETRADE Cleanng tLC at 201-499-6247 You should re-contim arty oral
communication n wning to further protect ycur nghts, including ng'its under the Secwunhes Investor Protecton Act (SIPA)

Applicable Rules and Regulations. All transactions in your account shall be
subgct fo the constiution, rules, regulations, customs, and usages of the
exchange or market, and s cleanng house, where the fransacttons are
executed by ETRADE Clearing LLC (ETC) or lts agents, Including ETC
subsidiaries and afiiates. Also, where applicable, the transactions shall be
subject to the/provisions of the Secunfies Act of 1933, as amendad, the
Secunties Exchange Act of 1834, as amended, and the ru'es and regulations
of the Secunties and Exchange Commission ("SEC*} the Board of Governors
of the Federal Reseive System, and any appicable selfregulatory
orgamization

Secunties Pncing The amounts pnnted in the market value column of the
Accourt Holdings secton o any amounts denved there from, ere based on
US month end pnces and are provided fo us by cutside quotalion services
for the securibes cumenty held by us ih yor account Pnees of municipal
bonds, certan over-the-counier secunties, and federal obligahons are
approximations and are only for guidance purposes The pnces used are
based on the last reported lransaction known lo the quotation senvices or of
the yields or values that are calculated on the basis of these prices The value
of broke red COs reflected on this statement Is estimated by a third-perty
pricing service Actual value may dffer If you elect to sell your CD(s} in the
secondary market

Interest/Dividends We are required by la# to report annually fo you and to
te Internal Revenue Sevice on Form 1099 any taxatle Interest, dividends,
and capifal gains credited fo your account, as well as any taxes withheld The
year-to-date figwes shown on your slatement reflect these amounts classified
fo the best of our curent knowledge However, some payments are subject to
reclassificabon which will te reflected on subsequent statements if we are
advised of them pnor to the end of the calendar year

SIPC and cther Insurance Coverage ETC s a member of the Secuntes
Investor Protecton Corporation ("SIPC") SIPC cumrently prolects the assets
In each of yeur securittes accounts at ETC up to $500,000, of which no more
than $250,000 may be in cash Visit www sipc org or calt (202) 371-8300 for
more information inclyding a brochure ¢n SIPC protecton (Please note that
money market mutual fund balances are not considered cash, they are
considered to be secunties ) Additional protecton has been secured through
an independent insurer Account protechon does not cover the market nsks
associated with investing

Trading in non-U S. Markets. {nvesting oulside the United States involves
addittonal nsks related to curency fiuctuations, economic and pohbcal
differences and differences in accounting standards In order fo rada in non-
US markets, you first must either (1) convert US dollars held mn your
account fo the applicable curency of the nonrUS market in which you wish
fo trade, or (2) transfer into your account the applicable non-US curency
Currency exchanges are effected by affilates cf ETC on a principal basis, and
may include a mark-up or mark-down, as appropriale You should ba aware
hat more favorable exchange rates may be avalable through third partes not
affilated with ETC These currency transactons are not regulated or
overseen by the SEC or the Commodites Futures Trading Commission or
any of the secuntes or commodites self-regulalory organizations Securites
fades executed on a nonUS exchange will be effected by one or more
afiilates of ETC, which may be compensated {or their services

Payment for Order Flow. The SEC (as well as the FINRA) requires that al
broker-dealers inform their customers when a new account is opened, and on
an annual basis thereafter, of payment for order flow prachces (compensation
received for placing orders through specialists on nabonal secunbes
exchanges, over-the-counter market makers, alternative radng systems, and

ECN's (collectively, “market centers®)) Consistent with the overmiding
principle of best execution, ETS routes orders to vanous market centers
ETS or ETC receives remunerafion (generafly in the form of per share
cash payments of through prcfit shariny armangements) for routing orders
In securites to particular market centers for executton Such remuneration
1S considered compensation to ETS or ETC, and te source and amount
of any compensation received In connection with your transaction wil be
disclosed to you upon wniten request ETS takes a number of factors o
consideration in determining where to route customers' orders, Including
the speed of execution, pace improvement opportunites (executons at
pnces supenor to the then prevailing tnsice markel), automalic execution
guarantees, the avalabiity of efficent and rehiable order handlng
systems, the level of service provided, the cosl of executing orders,
whether 1t will receive cash or non-cash payments for routing order flow
and reciprocal business arrangements

Margin Accounts Whether a purchase may be made on margn, how
much of the purchase pice must be in your accourt at the tme you place
your order, and your margin maintenance requirements are determined by
the Federal Reserve Board ("FRBY. by applicable exchange ruies end by
ETC For our protection, we reserve the nght, at any tme and without prior
nolice to you, o impose sincter requirements than those imposed by the
FRB or applicable exchange rules. You will be charged interest on a daily
basis on all dedtt balances that you ows to ETC and on credit extended to
you by ETC for the purpose of purchasing, carmying, or rading In securities
or otherwise Interest 1s calculated on a 360-day basts using settlement
dale balances The applicable Interest rate for margin ioans 1s a fixed
percentage above ETC's Base Rate, which Is set at our discreton with
reference to commerciaily recognized inferest rates The margn Interest
rate wilf change without prior nofice as the Base Rate changes
Information about ETC's Base Rate is avallable upon writen request to
ETC For more Information on how ETGC calculates Interest, please see the
E*TRADE Secunfies Brokerage Customer Agreement

Cash Balances. Any cash balances are held unsegregated and may te
used by ETC in the conduct of its business, subject to the limitahons of
Rue 15¢3-3 under the Secuntes Exchange Act of 1934 ETC reserves the
nght to requre seven days' pnor notice before permitting a withdrawal or
transfer of funds from the sub-account of my Cash Balance ETC has no
present Intention of exercising this proviston However, ETC may, at ils
sole discreton, choose 1o do so in the fulure

Opticns Trading If you are approved for optons fradng, you are
responsible for advsing ETC of any matenal changas in your investment
objectives or financial stuaton Addifronally, further information regarding
commissions and cther charges related fo the execution of optcn
fransactions has been included in the confirmatons of such transacions
previous'y provided to you Such Information wiil also be made avallable
promptly upon request

Random Allocation of Options Exercise Notices Exercise assignment
nolices for oplons contracts are allocated among customer short cptions
posiions 1n accordance with a random allocakon method A detailed
descnption of ETC's random allocation method is avallable upon request
Financial Statement. A financial stetement of ETC s availzble for your
nspecticrn at etrade com or will be maded to you wupon your wiitten
request.

ETC is an mdirect subsidrary of E*TRADE Financial Corporaton

If you have a complaint, piease call 1-800-ETRADE1, or wnte to ETRADE Secuntes LLC, PO Box 484, Jersey City, NJ 07303-0434

generalinformation

This Statement's Closing Equity. Market vaue of ell long postions less
the market value of a'l short poesitons, plus or minus the dollar amourt of

the nel closing money ba'ance

Net Change in Equity The difference beiween this stalements closing
equtly and last statement's dosing equity

Margin Interest Interest expense charges on the deily debit bafance in
your acceunt

Market Value. The dosing pnce of each secunty position es of the last
business day of the month (Market value of some positons may be
omitied)

Money Activity Summary Total debit (such as purchases, withdrawals,
margin inlerest charges) and lotal credts (such as sales, deposils,
interest, or dividend income) to your account, along with the Combined
Opening end Combined Closing balarces, are reflected as of the last
bustness day of the statement period

Aclivity/Trade Date. Trade daje or transaction dale of other ertnes
Total Portfolio Percent Percentage of your holdng by Issue of secunty
DIVICPN% Yield Annual dwvidend or bond% yield

Open Orders Buy or sell orders for secuntes that have not yet been
execited or canceled

SymboCUSIP. The symbol or identificabon nismber for each security

S1RB4revD 1714
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COST OF PUBLICATION

Total $9.00

f PUBLIC NOTICE

{ The 2014 annual report of M & R Foundation)
1s avallable for inspection at 413 Meadowcrest

| Crrcle, Frankin, TN 37064, phone 601622

| 3707, by any citizen who requests it within 180,

1 days after date of this notice.

i Joe Dick, Trustee

| May 29, 2015 MkI27516
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PROOF OF PUBLICATION

THE WESTVIEW NEWSPAPER, LLC dba/ THE
LEDGER, the Publisher of THE LEDGER, a weekly
newspaper of general circulation printed in the State of
Tennessee and distributed throughout Davidson,
Williamson, Cheatham, Dickson, Wilson, Robertson,
Rutherford, Sumner, Montgomery, Knox, Anderson,
Blount and Sevier counties in Tennessee, states that the
hereto attached publication appeared in THE LEDGER
on the foilowing dates:

May 29, 2015

By:

Catron J. Kerr, dnrihistrative Assistant
STATE OF TENNESSEE

On this 29 day of May 2015, the individual above
appeared before me, personally known (or proved to me on
the basis of satisfactory evidence), who, being by me duly
sworn did say that she is an authorized agent of the
corporation or association of The Westview
Newspaper, LLC, that the instrument was signed and
sealed on behalf of the corporation (or association), by
authority of its Board of Directors and Catron Kerr
acknowledged the instrument to be the free act and
deed of the corporation (or association) and that the
corporation has no corporate seal.

WITNESS my hand and Official Seal at office this
29 day of May 2015.

'-*‘Vl\
N “ Notary Iﬂxblic



