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:mternal Revenue Service

o ©90-PF

Department of the Treasury

Return of Private Foundation

or Saction 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public
P> Information about Form 9980-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2014

Open to Public Inspection

For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
The Winthrop Foundation of Athens GA
C/0 Robert Winthrop II 58-6420958
Number and street (or P O box number if mail is not delivered to street address) Roomvsuite

633 Milledge Circle

B Telephone number

706-546-0523

City or town, state or province, country, and ZIP or foreign postal code

Athens, GA 30606

G Check all that apply

[:] Final return

D Address change

|:] Imitial return

l:] Initial return of a former public charity

D Amended return
|:| Name change

D 1. Foreign organizations, check here

check here and attach computation

H Check type of organization

2. Foreign organizations meeting the 85% test,

C exemption application Is pending, check here > |:]

»( ]
»[ ]

Section 501(c)(3) exempt private foundation

|:] Section 4947(a)(1) nonexempt charitable trust l:] Other taxable private foundation

1 Fair market value of all assets at end of year
(from Part Il, col (c), line 16)

Cash

J Accounting method

[:, Other (specily)

C] Accrual

E If private foundation status was terminated
under section 507(b){1)(A), check here

F Ifthe foundation is in a 60-month termination
under section 507(b)(1)(B), check here P>

>

| &) 2,596,420 .|(Parti, column (d) must be on cash basis.)
Part || Analysis of Revenue and Expenses nue an nvestmen n {d) Disbursements
I B e L R
1 Contributions, gifts, grants, etc , received
2 Check P if the foundation 1s not required to attach Sch B
3 e ventmeng® ond temporary
4 Dwvidends and interest from securnties 49,817. 49,817. Statement 1
5a Gross rents
b Net rental Income or (foss)
™ 62 Net gain or (loss) from sale of assets not on line 10 1 1 9 (4 8 5 2 L
2| b 561,181.
¢>, 7 Capital gain net income (from Part IV, line 2) 1 1 9 7 8 5 2 .
@ 8 Net short-term capital gan
9 Income modtfications
Gross sales less retumns
103 ana allowances
D Less Cost of goods sotd
¢ Gross profit or (loss)
11 Otherincome 1,366. 0. 1,366.Btatement 2
12 Total Add lings 1 through 11 171,035. 169,669. 1,366.
?j){ 13 Compensation of officers, directors, trustees, etc O - 0 . 0 . 0 .
%27 14 Other employee salares and wages
S, 15 Pension plans, employee benefits
0l @ | 162 Legal fees
T g| b Accounting fees stmt 3 3,240. 3,240. 0. 0.
== X1 ¢ Other professional fees stmt 4 15,621. 15,621. 0. 0.
%_g 17 Interest
= 818 Taxes Stmt 5 4,016. 4,06 = — o o0 0.
63%" 19 Depreclation and depletion RKEeLZIVEY R
N'g 20 Occupancy . A
?—% 21 Travel, conferences, and meetings Sl IMAR 1 82085 IR
s 22 Pnnting and publications < Q
2123 Other expenses AAEN] ] (5
|24 Total operating and administrative | PPN Fe
8] expenses Add lines 13 through 23 22,877. 22,877. 0. 0.
Ol25 Contnbutions, gifts, grants paid 131,000. 131,000.
26 Total expenses and disbursements.
Add lines 24 and 25 153,877. 22,877. 0. 131,000.
27 Subtract ine 26 from line 12
d Excess of revenue over expenses and disbursements 1 7 I 1 5 8 .
b Ne! investment Incoms (f negative, enter -0-) 146,792.
¢ Adjusted net Income (f negative, enter -0-) 1,366.
;‘%5’5’2.‘,4 LHA For Paperwork Reduction Act Notice, see instructions

Form 990-PF (2014) e

¥
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The Winthrop Foundation of Athens GA

58-6420958

Page 2

Form 990-PF (2014) C/0 Robert Winthrop II
- Beginning of year

End of year

Balance Sheets Attached schedutes and n the p
column should be for end-ol-year amounts only ( a) Book Value

(b) Book Value

(¢) Fair Market Value

1 Cash - non-interest-bearing

129,537.

2 Savings and temporary cash investments

133,369.

133,369.

3 Accounts recevable P>
Less allowance for doubtful accounts P

4 Pledges recevable P
Less allowance for doubtful accounts P

5 Grants recevable

Receivables due from officers, directors, trustees, and other
disqualified persons

T Other notes and loans receivable >
Less allowance for doubtful accounts P>

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

Assets

10a Investments - US and state government obligations Stmt 50,227.

50,227.

50,414.

b Investments - corporate stock Stmt 307,817.

425,088.

584,983.

0 ~JN

580,992,

¢ Investments - corporate bonds Stmt

684,433.

692,498.

11 Investments - land buildings, and equipment basis

| 4
Less accumulated depreciation >

12 Investments - mortgage loans

Stmt 9 857,938.

13 Investments - other

650,336.

1,132,676.

14 Land, bulldings, and equipment basis P>
Less accumulated depreciation »

15 Other assets (describe P> Statement 10 2,264.

2,480.

2,480.

16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item 1)

1,928,775,

1,945,933.

2,596,420.

265.

17 Accounts payable and accrued expenses

265.

18 Grants payable

19 Deferred revenue

20  Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

Liabilities

22 Other liabilities (describe P> )

23 Total habilities (add lines 17 through 22) 265.

265.

Foundations that follow SFAS 117, check here R
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarnly restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

27 Capital stock, trust pnincipal, or current funds 1,928,510.

1,945,668.

28 Paid-in or capital surplus, or land, bidg , and equipment fund 0.

0.

29 Retained earnings, accumulated income, endowment, or other funds 0.

0.

Net Assets or Fund Balances

30 Total net assets or fund balances 1,928,510.

1,945,668.

31_Total liabilties and net assets/fund balances 1,928,775,

1,945,933.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a}, ine 30
{must agree with end-of-year figure reported on prtor year's return)

Enter amount from Part I, line 27a

Other increases not included n line 2 (itemize) P>

1,928,510.

17,158.

0.

Add lines 1, 2, and 3
Decreases not included 1 line 2 (temize) P>

1,945,668.

0.

o A AW N

Total net assets or fund balances at end of year (ine 4 minus ling 5) - Part Il, column (b}, ine 30

o A [& | [N =

1,945,668.

423511
11-24-14

Form 990-PF (2014)



The Winthrop Foundation of Athens GA

Form 990-PF (2014) C/0 Robert Winthrop II 58-6420958 Page 3
|Part W] Capital Gains and Losses for Tax on Investment Income

. {a) List and describe the kind(s) of property sold (e g , real estate, (n],"f"',"‘l’jcctﬂa‘;‘;ed (? Date acquired (d) Date sotd

2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) {mo, day, yr )

1a

b See Attached Statement

]

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

]

d

e 561,181. 441,329. 119,852.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
: k), but not less than -0-) or
(i) Adjusted basis (k) Excess of col (1) col (
() FMV as ot 12/31/69 as of 12/31/69 overcol (f), if any Losses (from col {h))

a

b

t

d

e 119,852.

It gain, also enter in Part |, line 7
2 Capital gam net income or {net capital loss) If (loss), enter -0- in Part I, line 7 2 119,852.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part 1, hine 8, column (c)
If (loss), enter -0- in Part |, line 8 3 N/A

PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment ncome )
1f section 4940(d)(2) applies, leave this part blank
Was the foundation hiable for the section 4942 tax on the distnbutable amount of any year in the base period? D Yes No

It "Yes ' the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

(a) (b) (c) (d)
Calendarygaarsfo??arfgeﬁaggg|nn|ng in) Adjusted gualitying distributions Net value of nonchantable-use assets (col (Dblfg:\tl)llcjjtelgnbglatclgl (c))
2013 109,650. 2,406,007, .045573
2012 112,734. 2,230,066, .050552
2011 93,478. 2,209,692. .042304
2010 85,122. 1,910,937, .044545
2009 107,368. 1,745,1009. .061525
2 Total of ine 1, column (d) 2 .244499
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .048900
4 Enter the net value of nonchantable-use assets for 2014 from Part X, ine 5 4 2,560,522.
5 Multiply line 4 by line 3 5 125,210.
6 Enter 1% of net nvestment income (1% of Part |, ine 27b) 6 1,468.
7 Add hmes 5 and 6 7 126,678.
8 Enter qualfying distributions from Part XII, ine 4 8 131,000.

It ine 8 is equal to or greater than line 7, check the box in Part VI, line tb, and complste that part using a 1% tax rate

See the Part VI instructions.

423521 11-24-14

Form 990-PF (2014)



The Winthrop Foundation of Athens GA
Form 990-PF (2014) C/0 Robert Winthrop II 58-6420958 Page 4
[Part VI{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
. 1a Exempt operating foundations descrnibed n section 4940(d)(2), check here P> E:l and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here | 4 and enter 1% 1 1 7 468.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, ne 12, col (b)
2 Taxunder sectton 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
3 Addlines 1and 2
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 2,360.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 2,360.
8 Enter any penalty for underpayment of estimated tax Check here Ij If Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amoun! owed » ]
10 Overpayment. If ine 7 1s more than the total of Imes 5 and 8, enter the amount overpaid > [ 10 892.
11__Enter the amount of line 10 to be_Credited to 2015 estimated tax P> 892 .|Refunded » | 11 0.
[Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer 1s "Yes" to Taor 1b, attach a detailed descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year
(1) Onthe foundation P § 0. (2) ontoundation managers » § 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on toundation
managers P> § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b I “Yes," has It filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hiquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part /i, col (c), and Part XV 7 X

0.
1,468.
0.
1,468.

[

8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) >
GA

b If the answer I1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation g | X

g Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j}(5) for calendar

year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? it *ves,* attach a schedule isting their names and addresses 10 X
Form 990-PF (2014)

423531
11-24-14



The Winthrop Foundation of Athens GA
Form 990-PF (2014) C/0 Robert Winthrop II 58-6420958 Page §
| Part ViI-A | Statements Regarding Activities (continued)

31 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) 1 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 ] X
Website address » N/A

14 Thebooksaremcareof » Robert Winthrop, II Telephone no ®706-546-1341
Locatedat » 633 Milledge Circle, Athens, GA 72IP+4 »30606

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here » EI
and enter the amount of tax-exempt interest received or accrued dunng the year | 4 | 15 ] N/A

16 At any time duning calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and fiing requirements for FINCEN Form 114, (formerly TD F 90-22 1) if “Yes,” enter the name of the

foreign country P>
[ Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage i the sale or exchange, or leasing of property with a disquafified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? E] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of ether available
for the benefit or use of a disqualified person)? |:] Yes No

(6) Agree to pay money or property to a government official? (Exception. Check “No”
If the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) [ ves No
b it any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Did the foundation engage in a pnior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day ot the tax year beginning in 2014? 1c X

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part X[I1) for tax year(s) beginning
before 20147 (J Yes No
If “Yes," st the years P> , . .
b Are there any years listed in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years isted, answer “No" and attach

statement - see Instructions ) N/A 2b
¢ Itthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
| 4 . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? [ ves No

b If“Yes,” did it have excess bustness holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer pertod approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding pertod? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2014 ) N/A 3b
4a Did the foundation invest durning the year any amount 1n a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment In a prior year (but after December 31, 1969) that could jeepardize its charntable purpose that
had not been removed from jeopardy betore the first day of the tax year beginning in 20142 4h X

Form 990-PF (2014)

423541
11-24-14



. : The Winthrop Foundation of Athens GA

C/0 Robert Winthrop II

Form 990-PF (2014) 58-6420958 Page 6
LPart Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
+ (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? E] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [_Ives No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [ 1ves No
(4) Provide a grant to an organization other than a chantable, etc , organization described in section
4945(d){4)(A)? {see instructions) D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:l Yes No
b If any answer 1s *Yes" to 5a{1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Orgamizations relying on a current notice regarding disaster assistance check here > E]
¢ If the answer I1s "Yes' to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the toundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ Jves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b _If "Yes, did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A 7b
[Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) con n
(o Name ans aress D) sndverage, | ) (el " | Rt | (o) Expense,
0 position enter -0-) p allowances
Robert Winthrop, II Trustee
633 Milledge Circle
Athens, GA 30606 10.00 0. 0. 0.
Carol Veatch Winthrop Trustee
633 Milledge Circle
Athens, GA 30606 10.00 0. 0. 0.
Grant Forbes Winthrop Trustee
1115 5th Avenue
New York, NY 10128 10.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)thﬂféaré? ev\é%?ge {c) Compensation J“" {%E%ﬁ%a}}ms aéﬁ%ﬁ’é ’e&%eer
devoted to position compensaion allowances
NONE
Total number of other employees paid over $50,000 » | 0

423551
11-24-14

Form 990-PF (2014)



The Winthrop Foundation of Athens GA

Form 990-PF (2014) C/0 Robert Winthrop II 58-6420958  page7

| Part Vili { Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 »

0.

423561
11-24-14

Form 990-PF (2014)



The Winthrop Foundation of Athens GA
Form 990-PF {2014) C/0 Robert Winthrop II 58-6420958  Page8
| Part X_]

Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securities 1a 2,375,576.

b Average of monthly cash balances 1h 223,939.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 2,599,515.

e Reduction claimed for blockage or other factors reported on ines 1a and

1c (attach detailed explanation) | ie I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hine 2 from ling 1d 3 2,599,515.
4  Cash deemed held for chantable activities Enter 1 1/2% of ine 3 (for greater amount, see Instructions) 4 38,993.
5 Netvaiue of noncharitabie-use assets Subtract line 4 from line 3 Enter here and on Part V, line 4 5 2,560,522.
6__Minimum investment return. Enter 5% of line 5 6 128,026.
| Part XI | Distributable Amount (see mstructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here B [ ] and do not compiete this part )

1 Minimum investment return from Part X, line 6 1 128,026.
2a Tax on investment income for 2014 from Part VI, ine 5 23 1 I: 468.

b Income tax for 2014 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 1,468.
3 Distributable amount before adjustments Subtract ine 2¢ from line 1 3 126,558.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3and 4 5 126,558.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from ine 5 _Enter here and on Part XIIl_Imne 1 7 126,558.
M Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), hne 26 12 131,000.

b Program-related investments - total from Part X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set astde for specific chanitable projects that satisfy the

a Suitabihity test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIII, line 4 4 131,000.
5 Foundations that qualify under sectton 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 1,468.

6 Adjusted qualifying distributions. Subtract ling 5 from fine 4 6 129,532.

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

Form 990-PF (2014)

423571
11-24-14



The Winthrop Foundation of Athens GA

C/0 Robert Winthrop II

58-6420958  Pages

Form 990-PF (2014)

Part XHit | Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for pnor years

3 Excess distributions carryover, if any, to 2014
a From 2009

(@)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

126,558.

114,692.

b From 2010

¢t From 2011

d From 2012

e From 2013

f Total of lines 3a through e
4 Qualifying distnibutions for 2014 from
Part XIl, line 4 P 131,000.

a Applied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see structions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2014 distributable amount

e Remaining amount distnibuted out of corpus

5 Excess distnbutions carryover applied to 2014
(If an amount appears In column (d}, the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add hines 3f, 4c, and 4e Subtract ine &
b Prior years’ undistributed income Subtract
line 4b from lhine 2b

¢ Enter the amount of prior years’
undistnibuted mcome for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract Ime 6¢ from line 6b Taxable
amount - see Instructions
e Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount - see Instr
f Undistiibuted income for 2014 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2015
7 Amounts treated as distributions out of
corpus to satisty requirements imposed by
section 170(b}(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2009
not applied on hine 5 or ine 7
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 trom line 6a
10 Analysis of ine 9
a Excess from 2010

114,692.

16, 308.

110,250.

b Excess from 2011

¢ Excess from 2012

d Excess from 2013

e Excess from 2014

423581
11-24-14

Form 990-PF (2014)



The Winthrop Foundation of Athens GA

Form 990-PF (2014) C/0 Robert Winthrop II 58-6420958  Page10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling »
b Check box to Indicate whether the foundation is a private operating foundation described in section D 4942())(3) or D 4942(1)(5)
2 a3 Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2014 {b) 2013 (¢) 2012 (d) 2011 (e) Total

nvestment return from Part X for
each year sted

b 85% of line 2a

¢ Qualifying distnbuttons from Part X,
line 4 tor each year isted

d Amounts Included 1n ine 2¢ not
used directly for active conduct of
exempt activities

¢ Qualfying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon
a “Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b “Endowment" alternative test - enter
2/3 of mimmum mvestment return
shown in Part X, hine 6 for each year
listed

t "Support” alternative test - enter

(1) Total support other than gross
investment iIncome (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)}, or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt orgamzation

(4) Gross investment income
[ Part XV | Supplementary information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only If they have contnibuted more than $5,000) (See section 507(d)(2) )

Robert Winthrop, II

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:] if the foundation only makes contnbutions to preselected charntable organizations and does not accept unsolicited requests for funds I
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other condittons, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications shouid be addressed
Carol Veatch Winthrop, 706-546-0523
633 Milledge Circle, Athens, GA 30606
b The form in which applications should be submitted and information and materials they should include
No specific form
t Any submission deadlines
None
¢ Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
Must be for charitable, scientific, literary, religious, educational or
similar purposes - charitable purposes.
423601 11-24-14 Form 990-PF (2014)




The Winthrop Foundation of Athens GA

Form 990-PF (2014) C/0 Robert Winthrop II 58-6420958 page 1
[Part XV] Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent 1s an individual,
show any relationship to F?TWT Pmmﬁg?mmr Amount
any foundation manager slaius 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
American Farmland Trust N/A Public Charity Contribution for
general support
;ListTotal 1000 1,000,
Athens Area Land Trust /A Public Charity Contribution for
Aggeneral support 1,000,
Athens Clarke Heritage Foundation N/A gublic Charity Contribution for
general support 100,
Ellis School Atlanta N/A [Public Charity [Contribution for
general support 300,
Massachusetts General Hospital /A Public Charity Contribution for
r general support 500.
Total See continuation sheet(s) > 3a 131,000,
b Approved for future payment
None
Total > 3b 0.
Form 990-PF (2014)
423611

11-24-14




Form 990-PF {2014)

The Winthrop Foundation of Athens GA

C/0 Robert Winthrop II

58-6420958 page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(c
Exclu-
SIon
code

(d)

Amount

(e)
Related or exempt
function Income

b
c
d
e

g Fees and contracts from government agencles
2 Membership dues and assessments
3 Interest on savings and temporary cash

Investments

4 Dvidends and interest from securities

5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal

property

7 Other investment income
8 Gan or (loss) from sales of assets other

than inventory

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory

11 Other revenue

a Nondividend return of

14

49,817.

119,852.

p capital

1,366.

[

e

12 Subtotal Add columns (b), (d), and (e)

49,817,

121,218.

13 Total. Add line 12, columns (b}, (d), and (e)
(See worksheet in line 13 instructions to venfy calculations )

13

171,035,

Part XVi-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported In column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)

3 Interest earned on savings

4 Dividends & interest earned on investments

8 Gain on sale of securities

423621
11-24-14

Form 990-PF (2014)



The Winthrop Foundation of Athens GA

Form 990-PF (2014) C/0 Robert Winthrop II

58-6420958 Ppage13

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political erganizations?

a Transfers trom the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
{3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or foan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, matling lists, other assets, or paid employees

1a(1)
13(2)

<

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

P3PS DS DS DS D[ >

d Ifthe answer to any of the above Is “Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation 1f the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

{@) Line no (b) Amount involved (¢) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed

in section 501(c) of the Code (other than sectton 501(c)(3)) or in section 5272
b It "Yes,” complete the following schedule

D Yes No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Sign

Under penalties of penury, | declare that | have examined this retum, including accompanying schedutes and statements, and to the best of my knowledge
and belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

May the IR-S discuss this
retum with the preparer

shown below (see instr )7
Here| p gy, ) D12%rep | 3-10-15 P Tnslee (X ves LN
Signature of officer or trustee Date Title
Date Check [ o [PTIN

Print/Type preparer's name Prepa signature
Paid K. Scott Collins / W

self- employed

P00660951

Preparer Firm's name » Collins /Mood9\+/Company , P.C.
Use Only

;2573}’

AmsEN > 58-1681223

Firm's address » P.O. Box 709
Athens, GA 30603-0709

Phoneno 706.543.3493

423622
11-24-14

Form 990-PF (2014)



The Winthrop Foundation of Athens GA

Continuation for 990-PF, Part IV

C/0 Robert Winthrop II 58-6420958 Page 1 of 1
tPart W { Capital Gains and Losses for Tax on Investment income

(a) List and descnbe the kind(s) of property sold, e g, real estate, (bk’b-lolylln?cchqausléea (l? Date acquired | (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr) | (mo,day,yr)
1a 1400 Tidewater inc P 06/30/14/08/31/14
b 1000 Vanguard FTSE Europe P Various [03/31/14
¢ 500 Ishares Trust IBOXX P Various [08/31/14
4 2300 Senior Housing P Various [01/31/14
e 500 Crane Company P Various |11/30/14
t 750 Diageo P Various [08/31/14
g 3500 Cole Real Estate P Various [01/31/14
h 1000 Exxon Mobil P Various [03/31/14
1 400 IBM p Various [03/31/14
; 1000 Omnicom Group P Various 05/31/14
k 250 Schlumberger P Various [03/31/14
|
m
n
0

@ousssaeson | (1 ealonshones (g ot st s et

a 66,883. 76,179. <9,296.>
b 57,923. 53,049. 4,874,
c 46,131. 44,601. 1,530.
d 50,618. 44,537. 6,081.
e 30,201. 24,264, 5,937.
t 89,282. 47,692. 41,590.
g 48,376. 41,152. 7,224,
h 46,728. 33,160. 13,568.
I 36,806. 23,701. 13,105.
] 65,746. 41,822. 23,924.
k 22,487. 11,172. 11,315,
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis

()FMV as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
over col ()}, If any

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),
but not less than "-0-")

<9,296.>

4,874.

1,530.

6,081.

5,937.

41,590.

7,224.

13,568.

13,105.

23,924.

11, 315.

eclslB3l—-Ilxk|-|m7k =0 jajo |oix

( It gain, also enterin Part |, line 7 }
f ((Jloss), enter *-0-"in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
It gain, also enter in Part I, ling 8, column (c)
If {loss), enter ™0-"1n Part |, line 8

2 Capttal gain net income or (net capital loss)

119,852.

N/A

423591
05-01-14



B The Winthrop Foundation of Athens GA

C/0 Robert Winthrop II

58-6420958

| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatu}n Purpose of grant or Amount
tus o contribution
Name and address (home of busin any foundation manager sta
ame and address (home or business) or substantial contributor recipient

Athens Regional Med Center Poundation N/A Public Charity Contribution for
general support 50,000,

Cancer Foundation of NE Ga N/A Public Charity [Contribution for
general support 500,

Bonefish & Tarpon Trust N/A Public Charity Contribution for

public support 1 500,

Beaverdam Volunteer Fire Department N/A Public Charity Contribution for
general support 300,

Books for Keeps N/A Public Charity Fontribution for
beneral support 500,

Boys and Girls Club of Athens N/A Public Charity [Contribution for
general support 250,

Brantwood Camp N/A Public Charity [Por scholarship at

boys' camp 200,

Clute Barrow Nelson Life Foundation /A Public Charity [Po benefit child
cancer patients 100,

Colby College Museum of Art /A Public Charity [ontribution for
eneral support 10,000,

Delta Waterfowl Federation /A Public Charity Lontribution for
eneral support 1,000,
Total from continuation sheets 128 100,

423831
05-01-14




. The Winthrop Foundation of Athens GA

C/0 Robert Winthrop II

58-6420958

| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

. Recipient If recipient 1s an individual,
show any relationship to Four:dallofn Purpose of grant or Amount
atus o contribution
Name and address (home or business any foundation manager st
s (nome or business) or substantial contributor recipient

Emmanuel Episcopal Church N/A Public Charity Contribution for

beneral support

;ListTotal 53313

;ListTotal 69000 500.
First Baptist Church N/A Public Charity pntribution for Public

Support 100,
Athens Area Community Foundation N/A Public Charity [Contribution for

general support 1,000,
Food Bank of NE Georgia N/A Public Charity [Purchase food for the

needy

;ListTotal 1500 30,100,
Friends of Oconee Hill Cemetery N/A Public Charity [For upkeep of cemetery

100,

Georgia Natural Resources Poundation N/A Public Charity [Contribution for

general support 5,000,
Georgia Historical Society L/A [Public Charity Contribution for

Leneral support 1,000,
Cornell Lab of Ornithology N/A Public Charity [Contirbution for

heneral support 200,
Lewistown Cemetary Fund N/A Public Charity Contribution for

general support 500,
Jeanette Rankin Foundation /A Public Charity Contribution for

general support 1,000,

Total from continuation sheets

423631
05-01-14




The Winthrop Foundation

C/0 Robert Winthrop II

of Athens GA

58-6420958

| Part XV | Supplementary

Information

3 Gre‘:nts and Contributions Paid During the Year (Continuation)

. Recipient If recipient 1s an indvidual,
show any relationship to Fo;n;datlc;n Purpose of grant or Amount
status o contribution
Name and address (home or business any foundation manager
s (home or business) or substantial contributor recipient

Long Point Waterfowl N/A Public Charity Contribution for

peneral support 1,000,
Menlo College N/A Public Charity Contribution for

general support 1,000,
Project Safe N/A Public Charity Contribution for

Public Support 100,
Monticello Methodist Church N/A Public Charity [ontribution for

[Public Support 500.
Oconee River Land Trust N/A Public Charity Contribution for

general support 1,000.
Quebec Labrador Foundation N/A Public Charity To benefit poor people

who live in this

province 200,
Salvation Army N/A Public Charity Contribution for

general support 1,000,
St Andrew's Swanee School N/A Public Charity Contribution for

general support 1,000,
St. Mark's School N/A Public Charity Contribution for

general support 200,
St Pauls Episcopal Church /A Public Charity [ontribution for

peneral support 200,

Total fram continuation sheets

423631
05-01-14



. The Winthrop Foundation
C/0 Robert Winthrop II

of Athens GA

58-6420958

{Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

. Recipient If recipient 1s an indvidual,
show any relationship to Foundatl(;n Purpose (ggrant or Amount
S0 contribution
Name and address (home or business any foundation manager statu
dress (home or business) or substantial contributor recipient

Stanford University Annual Pund N/A Public Charity Contribution for

general support 1,000,
World Wildlife Fund N/A Public Charity kontribution for

general support

;ListTotal 4200 200,
UGA Foundation N/A Public Charity [Contribution for

general support

;ListTotal 8400 15,450,
Sears House Association N/A Public Charity [Fontribution for

general support 1,000,
Young Desigers Sewing Program N/A [Public Charity Contribution for

general support 400,

Total from continuation sheets

423631
05-01-14




’ The'winthrop Foundation of Athens GA C/O 58-6420958

b

Form 990-PF Dividends and Interest from Securities Statement 1
Capital (a) (b) (c)

Gross Gains Revenue Net Invest- Adjusted

Source Amount Dividends Per Books ment Income Net Income

American Intl

Group New 319. 0. 319. 319. 319.
Amgen 2.5% 11/16 1,875. 0. 1,875. 1,875. 1,875.
Anhueser-Busch <210.> 0. <210.> <210.> <210.>
Coca Cola 488. 0. 488. 488. 488.
Crane Company 465. 0. 465. 465. 465.
CVS Caremark 1,687. 0. 1,687. 1,687. 1,687.
Diageo PLC New 980. 0. 980. 980. 980.
Equifax 850. 0. 850. 850. 850.
Exxon Mobil 1,665. 0. 1,665. 1,665. 1,665.
Ford Motor Credit 1,725. 0. 1,725. 1,725. 1,725.
Hyatt Hotels

3.875% 2015 2,906. 0. 2,906. 2,906. 2,906.
Intl Business

Machines 1,040. 0. 1,040. 1,040. 1,040.
Ishares IBOXX

Investop 1,620. 0. 1,620. 1,620. 1,620.
Ishares TR Russell

2000 1,033. 0. 1,033. 1,033. 1,033.
Ishares Trust 1,535. 0. 1,535. 1,535. 1,535.
Marriott Intl Inc 1,443. 0. 1,443. 1,443. 1,443.
Omnicom Group Inc 800. 0. 800. 800. 800.
Pepsico Inc 1,580. 0. 1,580. 1,580. 1,580.
Praxair Inc 3.25%

2015 2,438. 0. 2,438. 2,438. 2,438.
Redwood Trust Inc 1,608. 0. 1,608. 1,608. 1,608.
Scana 3,094. 0. 3,094. 3,094. 3,094.
Schlumberger LTD 178. 0. 178. 178. 178.
SPDR KBW Regional

Banking 1,563. 0. 1,563. 1,563. 1,563.
SPDR S&P 500 ETF

TR 4,066. 0. 4,066. 4,066. 4,066.
SPDR S&P Midcap

400 ETF 3,718. 0. 3,718. 3,718. 3,718.
Time Inc 26. 0. 26. 26. 26.
Time Warner 699. 0. 699. 699. 699.
Time Warner Cable 1,462. 0. 1,462. 1,462. 1,462.
US Treas Note

2.125% 2015 1,062. 0. 1,062. 1,062. 1,062.
vanguard Midcap 2,549. 0. 2,549. 2,549. 2,549.
Vanguard REIT 1,947. 0. 1,947. 1,947. 1,947.
Walgreen Co 1,370. 0. 1,370. 1,370. 1,370.
Waste Management

olnc 2,236. 0. 2,236. 2,236. 2,236.
To Part I, line 4 49,817. 0. 49,817. 49,817. 49,817.

Statement(s) 1
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The Winthrop Foundation of Athens GA C/O

-

~

58-6420958

Form 990-PF Other Income

Statement 2

(a)

(b) (c)

Revenue Net Invest- Adjusted
Description Per BoOOks ment Income Net Income
Nondividend return of capital 1,366. 0. 1,366.
Total to Form 990-PF, Part I, line 11 1,366. 0. 1,366.

Form 990-PF Accounting Fees

Statement 3

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Collins/Moody & Co 3,240. 3,240. 0. 0.
To Form 990-PF, Pg 1, 1n 16b 3,240. 3,240. 0. 0.

Form 990-PF Other Professional Fees

Statement 4

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Charles Schwab/Montag &
Assoc 15,621. 15,621. 0. 0.
To Form 990-PF, Pg 1, 1ln 16c 15,621. 15,621. 0. 0.
Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Federal Taxes Paid 1,656. 1,656. 0. 0.
2014 Estimates 2,360. 2,360. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 4,016. 4,016. 0. 0.

Statement(s) 2, 3, 4, 5
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" The Winthrop Foundation of Athens GA C/O 58-6420958

Form 990-PF U.S. and State/City Government Obligations Statement 6
U.S. Other Fair Market

Description Gov’'t Gov't Book Value Value

50000 Units US Treasury Note 2.125% X

5/31/15 50,227. 50,414.

Total U.S. Government Obligations 50,227. 50,414.

Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 10a 50,227. 50,414.

Form 990-PF Corporate Stock Statement 7

Falr Market

Description Book Value Value

200 SHS Intl Business Machines 23,701. 32,088.
750 SHS Diageo PLC New ADR 0. 0.
500 SHS Exxon Mobil 33,160. 46,225.
1000 SHS Omnicom Group Inc 0. 0.
250 SHS Schlumberger Ltd 0. 0.
850 SHS Equifax Inc 29,340. 68,740.
900 SHS Marriott Intl Inc CL A 27,373. 70,227.
1550 SHS Walgreen Co 36,696. 80,010.
850 Eastman Chemicals 74,829. 64,481.
137 Time Inc 3,177. 3,372.
1100 Time Warner 75,264. 93,962.
850 American Intl Group 44,678. 47,608.
3000 Hilton Worldwide 76,870. 78,270.
Total to Form 990-PF, Part II, line 10b 425,088. 584,983.
Form 990-PF Corporate Bonds Statement 8

Fair Market

Description Book Value Value

75000 Units Praxair Inc 3.25% 9/15/15 77,994. 76,456.
75000 Units Amgen Inc 2.25% 2015 75,216. 76,463.
75000 Units Hyatt Hotels 3.875% 2015 76,039. 77,865.
25000 Marriott Intl 3% 19 24,730. 25,648.
75000 Scana Corp 73,874. 77,7617.
75000 Ford Motor Co 75,000. 74,921.

Statement(s) 6, 7, 8
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The Winthrop Foundation of Athens GA C/O

75000 Pepsico Inc

25000 Time Warner Cable
75000 CVS Caremark
25000 Anheuser - Busch
50000 waste Mgmt Inc
25000 Coca Cola

Total to Form 990-PF, Part II, line 10c

58-6420958

75,311. 76,033.
27,260. 27,298.
75,568. 75,699.
24,135. 24,265.
54,754. 54,895.
24,552. 25,188.
684,433. 692,498.

Form 990-PF

Other Investments

Statement 9

Description

1200 SHS SPDR S&P MidCap 400 ETF
1060 SHS SPDR S&P 500 ETF Tr EXp
1/22/18

2300 SHS Senior Housing PPRYs Tr
REIT

400 SHS IShares IBOXX Investop Corp
Bond Fd

1000 SHS IShares TR Russell 2000
Growth Idx

2400 SHS SPDR KBW Regional Bking
1000 sSHS vanguard REIT

500 SHS Ishares Trust IBOXX High
Y1ld Corp Bond Fd

1600 SHS Vanguard Mid Cap

3100 Redwood Trust Inc

500 Crane Company

3500 Cole Real Estate

Vanguard FTSE - Europe

Total to Form 990-PF, Part II, line 13

Valuation Fair Market
Method Book Value Value

FMV 137,994. 316,764.

FMV
147,122. 217,872.

FMV
0. 0.

FMV
43,669. 47,764.

FMV
85,012. 142, 380.
FMV 51,820. 97,680.
FMV 47,667. 81,000.

FMV
0. 0.
FMV 111,545. 197,696.
FMV 25,507. 31,520.
FMV 0. 0.
FMV 0. 0.
FMV 0. 0.
650,336. 1,132,676.

Form 990-PF

Other Assets

Statement 10

Description

Beginning of

End of Year

Fair Market

Dividends receivable

To Form 990-PF, Part II, line 15

Yr Book Value Book Value Value
2,264. 2,480. 2,480.
2,264. 2,480. 2,480.

Statement(s) 8, 9, 10



