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Form 990-PE

Department of the Treasury
Internal Revenue Service

EXTENDED TO NOVEMBER 16, 2015
Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. an To Public Tnspection

OMB No_1545-0052

2014

For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832
Number and street (or P O box number iIf mail 1s not delivered to street address) Room/suite

1958 MONROE DRIVE NE

B Telephone number

(404) 872-3841

City or town, state or province, country, and ZIP or foreign postal code

ATLANTA, GA 30324-4844

l:] Inttial return

Final return

G Check all that apply:

|:| Address change

[:] Initial return of a former pubhc charity

[:] Amended return
|:| Name change

H Check type of organization:

l—_i] Section 501(c)(3) exempt private foundation

|:| Section 4947(a)(1) nonexempt chantable trust |:| Other taxable private foundation

| Fair market value of all assets at end of year
(from Part ll, col. (c), ine 16)

J Accounting method:

E| Other (specify)

|:] Cash

IE Accrual

D 1 Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

F If the foundation is 1n a 60-month termination
under section 507(b)(1)(B), check here >

C exemption application is pending, check here »l:l

»[ |
[ ]

p$ 59,477,904 .|(Part] column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses d) Disbursements
e oo o | (Qfomions, | Wlemenment | @A | Ol
1 Contributions, gifts, grants, etc., received 1,183,000. N/A
2 Check > if the foundation 15 not required to attach Sch B
3 e o amgs and temporary 110. 110. STATEMENT 1
4 Dwidends and interest from securities 1,502,918.] 1,423,789. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 3 1 8 6 8 1 2 1 7 .
g| b oo maea ™ 23,151,755.
¢>, 7 Capital gain net income (from Part IV, ine 2) 3 ya 8 6 8 1 2 1 7 .
& 8 Net short-term capital gain
9 Incoffremudifeai
10a Sttt SIVED
b Less |G pf goods sold i @
2] o eospondlOW0 5 2018 |9
<[ 11 Othefl Fegme w___**‘w@
o> (12 Tota.Add|'ﬁ?;;a@mmr@p\fﬁ{UTT’pS 6,554,245.] 5,292,116.
<113 com toficers dToctors rustoes Sto—) 0. 0. 0.
;*’; 14 Other employee salaries and wages
%} 15 Pension plans, employee benefits
~ 3| 16a Legal fees
i '§ b Accounting fees
f(ﬁj ¢ Other professional fees
<2117 Interest
Bl18 Taxes STMT 3 95,000. 0. 0.
g 19 Depreciation and depletion
_g 20 Occupancy
g 21 Travel, conferences, and meetings
£ 22 Printing and publications
@(23 Other expenses STMT 4 136,122, 127,828. 0.
"E 24 Total operating and administrative
2 expenses. Add lines 13 through 23 231,122. 127,828. 0.
Ol25 Contributions, gifts, grants paid | 2,780,103, 2,780,103.
26 Total expenses and disbursements
Add lines 24 and 25 3,011,225, 127,828. 2,780,103.
27 Subtract line 26 from line 12;
@ Excess of revenue over expenses and disbursements 3 7 5 4 3 z 0 2 0 °
b Net investment income «f negative, enter -0-) 5,164,288.
¢ Adjusted net income (f negative, enter -0-) N/ A

423501
11-24-14

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2014)
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Form 990-PF (2014) WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832 Page 2
M Attached schedutes and amounts 1n the description Beginning of year End of year
Balance Sheets cyumsousbstormsoiye ammsisony (a) Book Value (b) Book Value {c) Fair Market Value
1 Cash - non-interest-bearing 758,647. 506,284. 506,284.
2 Savings and temporary cash investments 1,664,392. 242,013. 242,013.

3 Accounts recevable P>

Less: allowance for doubtful accounts P

4 Pledges recewable P>

Less: allowance for doubtful accounts P

§ Grants recevable
Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Othernotes and loans receivable »

Less: allowance for doubtful accounts P

Net Assets or Fund Balances

25 Temporanly restricted
26 Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg., and equipment fund
29 Retained earmings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» (]

31 Total liabilities and net assets/fund balances

46,373,409.

49,916,429.

46,426,053,

50,024,290.

o | 8 Inventories for sale or use
ﬁ 9 Prepaid expenses and deferred charges
< | 10a Investments - U.S. and state government obligations STMT 5 4,527,636. 3,517,181. 3,664,120.
b Investments - corporate stock STMT 6 29,687,924.| 38,483,409.| 47,577,054.
¢ Investments - corporate bonds STMT 7 9,626,054. 7,094,456. 7,307,486.
11 Investments - land, buildings, and equipment basis 4
Less accumulated depreciation »
12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>
Less accumulated depreciation >
15 Other assets (describe P> STATEMENT 8 ) 161,400. 180,947. 180,947.
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1) 46 ,426,053.] 50,024,290.] 59,477,904.
17 Accounts payable and accrued expenses 52,644. 107,861.
18 Grants payable
@ 19 Deferred revenue
:‘_:‘ 20 Loans from officers, directors, trustees, and other disqualified persons
@ 21 Mortgages and other notes payable
= [22 Other habilities (describe p»
23 Total liabilities (add lines 17 through 22) 52,644. 107,861.
Foundations that follow SFAS 117, check here » [X]
and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted 46,373,409. 49,916,429.

Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part 1i, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 46,373,4009.
2 Enter amount from Part I, line 27a 2 3,543,020.
3 Other increases not included in line 2 (itemize) P> 3 0.
4 Addlines1,2,and3 4 49,916 ,429.
5 Decreases not included in line 2 (itemize) 5 0.
6 Total net assets or fund balances at end of year (line 4 minus hine 5) - Part li, column {b), ine 30 6 49,916 ,429.
Form 990-PF (2014)

423511

11-24-14



Form 990-PF (2014) WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
) (a) Listand describe the kind(s) of property sold (e.g., real estate, (bB,H_O,;"l’”accr?a“S‘ged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(f) Depreciation atlowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 23,151,755. 19,283,538. 3,868,217,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain mbnus
R col. (k), but not less than -0-) or
(i) F.M.V. s of 12/31/69 () Adusted Pasis O e s Losses (from col. ()

a

b

c

d

e 3,868,217.

2 Capital gain net income or (net capital loss) {

3 Net short-term capital gain or (loss) as

defined in sections 1222(5) and (6):

If gain, also enter in Part [, line 8, column (c).

If (loss), enter -0- n Part |, line 8

If gain, also enter in Part I, ine 7
It (loss), enter -0- in Part |, ine 7

3,868,217,

3

N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

if section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

[:| Yes Dﬂ No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c) (d)
Calendar yEaarsfo‘,’?;;?Se\;?aggg,nnmg in) Adyusted qualifying distributions Net value of noncharitable-use assets (col. ngﬁ.‘&‘é‘;ﬁ"ﬁg&, (c))
2013 2,510,719. 51,786,422. .048482
2012 2,897,066. 47,848,135. .060547
2011 2,829,050. 47,852,542. .059120
2010 2,831,530. 45,885,007. .061709
2009 2,631,650, 42,426,209, .062029
2 Total of line 1, column (d) 2 .291887
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been 1n existence If less than 5 years 3 .058377
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 56,359,634,
5 Muttiply ine 4 by line 3 5 3,290,106.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 51,643,
7 Add lines 5and 6 7 3,341,749,
8 Enter qualifying distributions from Part Xl line 4 8 2,780,103.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

423521 11-24-14

Form 990-PF (2014)



Form 990-PF (2014 WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exembt operating foundations described in section 4940(d)(2), check here P |:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__| and enter 1% 1 103,286.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add fines 1and 2
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or fess, enter -0-
Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 114,962.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 114,962,
8 Enter any penalty for underpayment of estimated tax. Check here E| if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > [ 10 11,676.
Enter the amount of line 10 to be: Credited to 2015 estimated tax P> 11,676, 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene n Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the defimtion)? ib X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. p» $ 0. (2) On foundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing mstrument, articles of incorporation, or
bylaws, or other similar instruments? /f *Yes," attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
© By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? I/f "Yes, " complete Part Il, col. (c), and Part XV 7 X

0.
103,286.
0.
103,286.

o | (W IN

DO WwN

belte

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
GA

b If the answer Is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation gh | X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942(j)(5) for calendar

year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes,* complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? it "ves,” attach a schedule listing their names and addresses 10 X

Form 990-PF (2014)

423531
11-24-14



Form 990-PF (2014) WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832 Page §
| Part VII-A | Statements Regarding Activities (continued)
11 At an)} time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13 | X

Website address P> N/A

14 The books are incare of p» DANIELLE CLARK

Telephone no.p»> (404 ) 872-3841

Locatedat »> 1958 MONROE DRIVE, NE, ATLANTA, GA ZiP+4 p30324-4844
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > l:]
and enter the amount of tax-exempt interest received or accrued during the year | g | 15 | N/A
16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and fiing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If "Yes,”" enter the name of the
foreign country p»
I?art VI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disquahfied person? |:| Yes lj] No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes [E No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person? |I| Yes l:| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes @ No
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes IK] No
(6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) El Yes @ No
b If any answer 1s "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described 1n Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here | 4 l:]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4342())(3) or 4942())(5)):
a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 2014? 1 ves (X o
If"Yes," list the years p> , , ,
b Are there any years listed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions.) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:I Yes IXI No
b If *Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2014.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charrtable purpose that
had not been removed from jeopardy before the first day of the tax year beginning i 2014? 4b X

Form 990-PF (2014)

423541
11-24-14



Form 990-PF (2014 WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832 Page 6
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes II] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes III No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:| Yes IK! No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) [ 1 ves [X] o
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or ammals? [:] Yes [Zl No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_INo
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes IX] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E Yes El No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | (d) Contnbutonsto (e) Expense

hours per week devoted If not paid, | S"Poyeebeneltplns | account, other
(a) Name and address Ft)o position (entereo-) cao'mpdeer:g%egn allowances
SEE STATEMENT 9 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average (d) Contnbutions to (e) Expense
(a) Name and address of each emptoyee paid more than $50,000 (©) ours per week (c) Compensation | SMPigresbenclibalans | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

Form 980-PF (2014)

423551
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Form 990-PF (2014 WATKINS CHRISTIAN FOUNDATION

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

INC. 58-

1494832 Page 7

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities duning the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

423561
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) WATKINS CHRISTIAN FOUNDATION, INC.

58-1494832  Pages

[PartX |.,. .
— Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and ¢)

o a o o n

Subtract line 2 from line 1d

1a 55,384,971.
1b 1,832,932.
1c
1d 57,217,903.
Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | te | 0.
Acguisition indebtedness applicable to line 1 assets 2 0.
3 57,217,903.
Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 858,269.
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 56,359,634.
Minimum investment return. Enter 5% of line 5 6 2,817,982.

D N W N

| Part Xl | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain

foreign organizations check here p [:] and do not complete this part.)

1 Mintmum investment return from Part X, line 6

2,817,982,

2a Tax on investment income for 2014 from Part VI, ine 5 2a 103,286.
b Income tax for 2014. (This does not include the tax from Part VI.) 2b
¢ Add lines 2aand 2b 2c 103,286.
3 Distrbutable amount before adjustments. Subtract fine 2¢ from line 1 3 2,714,696.
| 4 Recoveries of amounts treated as qualifying distributions 4 0.
1 5 Addhnes3and 4 5 2,714,696,
6 Deduction from distributable amount (see instructions) 6 0.
7 __ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XlII, line 1 7 2,714,696,
M Qualifying Distributions (see instructions)
: 1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:
‘ a Expenses, contributions, grfts, etc. - total from Part I, column (d), line 26 18 2,780,103.
; b Program-related investments - total from Part IX-B 1b 0.
| 2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
} 3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XlII, ine 4 4 2,780,103,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 2,780,103.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14

Form 990-PF (2014)



Form 990-PF (2014)

WATKINS CHRISTIAN FOUNDATION, INC.

58-1494832  Page9

Unidistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
hne 7
2 Undistributed ncome, s any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:
3 Excess distrbutions carryover, If any, to 2014:

aFrom 2009 534,722.

(a)

Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

217141&960

b From 2010 582,208.

¢ From 2011 493,472.

d From 2012 594 ,958.

e From 2013 9,088.

f Total of ines 3a through e
4 Qualfying distributions for 2014 from
PartXll,ine4:»$ 2 ,780,103.

2,214,448.

a Applied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Appled to 2014 distributable amount

e Remaining amount distnibuted out of corpus

5 Excess distributions carryover applied to 2014

(f an amount appears in column (d), the same amount

must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2009
not apphed on line 5 or line 7
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:

Oo

2,714,696.

65,407.

0.

0.

2,279,855,

0.

O.

0.

534,722.

1,745,133.

a Excess from 2010 582,208.
b Excess from 2011 493,472.
¢ Excess from 2012 594,958.
d Excess from 2013 9,088.
e Excess fram 2014 65,407.
i AN Form 990-PF (2014)



Form 990-PF (2014) WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832 Page10

Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section |:] 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2014 (b) 2013 (¢) 2012 (d) 2011 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mmimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support® alternative test - enter;

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from generat public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here III if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mait address of the person to whom applications should be addressed:

b The form in which applications shou!d be submitted and information and materials they should include;

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)



Form 990-PF (2014 WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832  Page 11
Part XV | Supplementary Information (continued)

3

Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an individual,

show any relationship to FOU”da"‘;" Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciprent
a Paid dunng the year
SEE ATTACHED SCHEDULE I
2,780 103,
Total > 3a 2,780,103,
b Approved for future payment
NONE
Total » 3b 0

423611
11-24-14

Form 990-PF (2014)




Form 990-PF (2014)

WATKINS CHRISTIAN FOUNDATION,

INC.

58-1494832

Page 12

Part XVI-A | ' Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(a) {b)
Bucsgr&gss Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

b
c
d
e

t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 iInterest on savings and temporary cash
investments
4 Dividends and interest from securities
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;

14

110.

14

1,502,918.

18

3,868,217.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 wnstructions to verify calculations.)

5,371,245,

O.

13

5,371 ,245.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
EES AN Form 990-PF (2014)




Form 990-PF (2014 WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

Page 13

1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a{1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization 1b(2) X
{3) Rental of faciities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X
d If the answer to any of the above Is “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a) Line no (b) Amount involved (G) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? I:l Yes lz' No
b If "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
P periury 9 panying Y 9 May the IRS discuss this

Sign and belef, 1t 1s trugpcormrect, and complete D ation of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge return with the preparer
Here b < C O shown below (see instr )?
& | 1o/24 /ts” F [Ives L Ino
7

Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] # |PTIN
self- employed

Paid
Preparer | rim's name » Frm's EIN D>
Use Only

Firm's address p

Phone no.
Form 990-PF (2014)
423822

11-24-14



Schedule B Schedule of Contributors

(Form 990, 990-EZ, B Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF) .
Department of the Treasury P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and

Internal Revenue Service its instructions is at www.lrs.gov/form990 .

OMB No 1545-0047

2014

Name of the organization

WATKINS CHRISTIAN FOUNDATION, INC.

Employer identification number

58-1494832

Organization type(check one):

Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt chanitable trust not treated as a private foundation
Form 990-PF 501(c)(3) exempt pnvate foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

]
L
D 527 political organization
x1
L]
L]

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

m For an organization filng Form 990, 890-EZ, or 930-PF that received, during the year, contnbutions totaing $5,000 or more (in money or
property) from any one contnbutor. Complete Parts | and |l. See instructions for determining a contnbutor’s total contnbutions.

Special Rules

E] For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1){(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VI, line 1h,

or (1) Form 990-EZ, ine 1 Complete Parts | and Il

EI For an organization described in section 501(c)(7), (8), or (10) fillng Form 990 or 990-EZ that received from any one contrnbutor, dunng the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, Iiterary, or educational purposes, or for

the prevention of cruelty to children or animals Complete Parts |, Il, and Ill.

l:l For an organization descnbed in section 501(c)(7), (8), or (10) fillng Form 990 or 990-EZ that received from any one contnbutor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contnbutions totaled more than $1,000 [f this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, charnitable, etc,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc., contributions totaling $5,000 or more during the year

> 3

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 980-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 980-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

423451
11-05-14




Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

WATKINS CHRISTIAN FOUNDATION,

INC.

Employer identification number

58-1494832

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

WATKINS ASSOCIATED INDUSTRIES,

1 | SUBSIDIARIES

INC. &

P. O.

BOX 1738

$

1,183,000.

ATLANTA, GA 303011738

Person [KI
Payroll |:|
Noncash [ |

(Complete Part il for
noncash contnbutions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll [:I
Noncash [ |

(Complete Part |i for
noncash contrnbutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll  [_]
Noncash E:]

(Complete Part !l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person [:]
Payroll [:|
Noncash [ |

(Complete Part I for
noncash contributions.)

(a
No.

(b)
Name, address, and ZIP + 4

{c)
Total contributions

(d)
Type of contribution

Person D
Payroll |:]
Noncash [ |

(Complete Part |l for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll |:]
Noncash [ |

(Complete Part |l for
noncash contributions.)

423452 11-05-14

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)



Schedule B (Form 990, 990-EZ, or 980-PF) (2014)

Page 3

Name of organization

WATKINS CHRISTIAN FOUNDATION, INC.

Employer identification number

58-1494832

Partil Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed.

(a)
No. ) © (@
fr . . FMV (or estimate) .
om Description of noncash property given (see instructions) Date received
Part |
(a)
(c)
No.
. o (b) ) FMV (or estimate) @
om Description of noncash property given (see instructions) Date received
Part |
(a)
(c)
No.
. o ®) ) FMV (or estimate) @
om Description of noncash property given (see instructions) Date received
Part |
(a)
{c)
No.
fr . (b) . FMV (or estimate) (d) .
om Description of noncash property given (see instructions) Date received
Part i
(a)
(c)
No.
. N (b) ) FMV (or estimate) @
om Description of noncash property given (see instructions) Date received
Part |
(a)
No. (c)
. . (b) i FMV (or estimate) (@ i
om Description of noncash property given instructi Date received
Partl (see instructions)

423453 11-05-14

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 4

Name of organization

WATKINS CHRISTIAN FOQUNDATION, INC.

Employer identification number

58-1494832

Part lll Exclusively religious, charitable, etc , contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
complettng Part lll, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enter thisinfo once ) > $
Use duplicate copies of Part Ml if additional space I1s needed
(a) No.
g::?l (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I‘;’ :rft"" (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g :rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g :rTI (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

423454 11-05-14

Schedute B (Form 990, 990-EZ, or 990-PF) (2014)



CONTINUATION FOR 990-PF, PART IV

WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832 PAGE 1 OF 5
| Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b},"_'%"‘l’fgr?a”s'ged (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
1a_ 250,000 US TREASURY NOTES 5.125% P 01/08/0703/14/14
b 750,000 US TREASURY NOTES 5.125% P 01/08/0704/17/14
¢ 250,000 FEDERAL NATIONAL MTG ASSN 5.0% P 07/30/1210/21/14
d 225,000 AT&T INC 3.0% P 02/14/1210/22/14
e 500,000 BP CAPITAL MARKETS PLC 2.248% P 11/02/1110/20/14
f 675,000 BRISTOL-MYERS SQUIBB CO 2.0% P 08/01/1210/20/14
_9500,000 CATERPILLAR INC NOTE 7.9% P 12/03/0810/20/14
h 250,000 INTEL CORP 1.35% P 02/05/13(10/22/14
1 500,000 SHERWIN WILLIAMS CO NT 3.125% P 02/17/1004/22/14
11,000,000 STRYKER CORP 2% P 12/23/11/09/16/14
k1,000,000 VERIZON COMMUNICATIONS 3.0% P 03/24/1110/20/14
I 13000 ALBEMARLE CORP COM P 08/28/13/01/13/14
m 700 BAXTER INTL INC P 09/12/12[05/13/14
n 13200 CASH AMERICA INTERNATIONAL INC P 03/07/12(05/13/14
0 5800 COSTCO WHOLESALE CORP P 04/15/1301/13/14
o siesones | 0Dl | (g Cor o s

a 274,463, 258,369. 16,094.
b 822,685. 775,107, 47,578.
c 277,059, 249,1009. 27,950.
d 225,302. 223,804. 1,498.
e 513,610. 501,925, 11,685.
f 640 ,656. 664,018. -23,362.
g9 622,975. 502,610. 120, 365.
h 250,535. 249,405. 1,130.
i 508,575. 502,010. 6,565.
e 1,022,620. 1,013,350. 9,270.
k 1,032,960. 999,760. 33,200.
I 839,234. 815,513. 23,721.
m 52,359. 48,904. 3,455.
n 586,672. 580,009. 6,663.
0 662,255, 617,447. 44,808.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adjusted basis

as of 12/31/69 over col.

(k) Excess of col. (1)

(n, if any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),
but not less than "-0-%)

16,094.

47,578.

27,950.

1,498.

11,685.

—2313620

120,365.

1,130.

6,565.

9,270.

33,200.

23,721.

3,455.

6,663.

ols |3 |—|xk |- |7k j=|o |a|o jo|

44,808.

2 Caprtal gain net income or (net capital loss)

If gain, also enter in Part (, line 7
{ If (loss), enter "-0-" in Part I, line 7

3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If (loss), enter "-0-“n Part |, line 8

)

423591
05-01-14



CONTINUATION FOR 990-PF, PART 1V

WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832 PAGE 2 OF 5
| Part IV capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (by‘_'oF;"l’”aé’rﬂa“S'ged (c? Date acquired{ (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
a2 5000 DIGITAL RLTY TR INC P 07/12/13/08/22/14
b 27000 EMC CORP MASS P 04/22/1412/02/14
¢ 200 ELI LILLY & CO COM P 04/27/10/08/27/14
d 1680 EXXON MOBIL CORP P 07/19/0004/02/14
e 8000 FAMILY DLR STORES INC P 02/01/1210/06/14
f 3800 FAMILY DLR STORES INC P 01/13/1410/14/14
_g 7000 FAMILY DLR STORES INC P 01/13/1412/02/14
h 3400 GENTEX CORP P 04/15/13/01/13/14
1 10700 GENTEX CORP P 04/15/13/04/02/14
11200 GENUINE PARTS CO COM P 12/07/0701/13/14
k 3630 HELMERICH & PAYNE INC P 10/18/12[04/02/14
| 1500 HELMERICH & PAYNE INC P 10/18/12[05/13/14
m 1500 HELMERICH & PAYNE INC P 10/18/1208/27/14
n 1070 HELMERICH & PAYNE INC P 10/18/1210/06/14
0 2000 HELMERICH & PAYNE INC P 10/18/1210/14/14

(e) Gross sales price

(f) Depreciation allowed

(g) Cost or other basis

(h) Gan or (loss)

(or allowable) plus expense of sale (e) plus (f) minus (g)
a 330,499. 300,405. 30,094.
b 806,523, 723,191. 83,332,
c 12,454. 6,985. 5,469.
d 162,603. 69,680. 92,923.
e 620,529, 526,359. 94,170.
f 295,838. 216,026. 79,812.
a9 550,372. 393,017, 157,355.
h 111,367. 68,115. 43,252,
| 322,695. 214,360. 108,335.
] 99,210. 58,541. 40,669.
k 385,711. 180,199. 205,512.
I 161,862, 74,462. 87,400.
m 149,847. 74,462. 75,385,
n 104,708. 53,117. 51,591.
0 172,664. 99,283. 73,381.

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (), If any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

but not less than *-0-*

)

30,094.

83,332.

5,469.

92,923.

94,170.

79,812.

157,355.

43,252.

108,335.

40,669.

205,512.

87,400.

75,385.

51,591,

oI |-l |-|l7k|=|co|lajo |o|m

73,381.

( If gain, also enter in Part |, ine 7
If (loss), enter *-0-"in Part |, hne 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gain, also enter in Part |, line 8, column (c).
If (loss), enter “-0-"in Part 1, ine 8

2 Capital gain net income or (net capital loss)

423591
05-01-14



CONTINUATION FOR 990-PF, PART IV
WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832 PAGE 3 OF S
[Part IV | capital Gains and Losses for Tax on [nvestment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bLH_OQN acr?mred (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D D 8"10-, day,yr.) | (mo., day, yr.)
12 1000 INTERNATIONAL BUSINESS MACHS CORP P 09/06/13/05/13/14
b 2900 INTERNATIONAL BUSINESS MACHS CORP P 04/15/13/10/06/14
c 1300 JOHNSON & JOHNSON COM P 06/21/0701/13/14
d 14500 LACLEDE GROUP INC P 04/15/13/08/22/14
e 17000 LINEAR TECHNOLOGY INC COM P 01/26/07/01/13/14
t 1940 M D C HLDGS INC COM P 01/03/13/04/02/14
g 2500 M D C HLDGS INC COM P 01/03/13/08/27/14
h 4960 M D C HLDGS INC COM P 01/03/1310/06/14
10000 M D C HLDGS INC COM P 01/03/1310/14/14
11600 MERCK & CO INC COM P 08/04/09/01/13/14
k 2290 MERCK & CO INC COM P 08/04/09/04/02/14
I 600 MERCK & CO INC COM P 08/04/09/08/27/14
m 4200 MICROSOFT CORP COM P 12/09/08/01/13/14
n 3620 MICROSOFT CORP COM P 12/09/08/04/02/14
0 800 NORFOLK SOUTHERN CORP P 12/24/1205/13/14
!
N I e gmortesn
a 188,637. 212,116. -23,479.
b 544,202. 586,398. -42,196.
c 122,299. 70,476. 51,823.
d 709,179. 637,217. 71,962.
e 762,692. 515,500.| 247,192.
f 53,566. 68,700. -15,134.
9 71,975. 88,531. -16,556.
h 124,811. 175,646. -50,835.
! 250,028. 354,125. -104,097.
] 79,665. 48,621. 31,044.
k 128,517. 69,588. 58,929.
I 35,471. 35,239. 232.
m 150,647. 128,213. 22,434.
n 145,140. 110,508. 34,632.
0 76,279. 49,900. 26,379.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
. . . (),
() FM. a5 of 1273169 () Adsted bass ool G (o b oyer oot ()
a -23,479.
b -42,196.
c 51,823.
d 71,962.
e 247,192.
f -15,134.
9 -16,556.
h -50,835.
! -104,097.
! 31,044.
k 58,929.
! 232.
m 22,434.
n 34,632.
0 26,379.
2 Capial gain net income or (net capttal loss) { n ﬂf,'s"s’)f"g,?tg{‘ teémlﬁ %2,'1’ ,',"},?1; 7

3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-" in Part |, line 8

423591
05-01-14



CONTINUATION FOR 990-PF, PART IV

WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832 PAGE 4 OF 5
[ Part IV ] Capitat Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bLHov:/J?é:qalgged (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day,yr.) | (mo., day,yr.)
122000 NORFOLK SOUTHERN CORP P 12/24/1210/14/14
b 6000 NORTHERN TRUST CORP P 01/13/1410/14/14
¢ 12000 NORTHERN TRUST CORP P 04/02/1311/26/14
d 11000 QUAL.COMM CORP COM P 03/30/0911/05/14
e 4500 SMITH A O CORP CL B P 03/07/1201/13/14
f 1600 SMITH A O CORP CL B P 03/07/1204/02/14
g 700 SMITH A O CORP CL B P 03/07/1208/27/14
h 3570 STRYKER CORP P 04/30/08/04/02/14
1 1150 T ROWE PRICE GROUP INC COM P 02/21/08[04/02/14
1 500 T ROWE PRICE GROUP INC COM P 02/21/08/08/27/14
k 12000 TARGET CORP COM P 10/14/1005/13/14
| 6300 TARGET CORP COM P 01/13/14/05/13/14
m 3600 TEXAS INSTRUMENTS INC P 10/31/11/05/13/14
n 2600 UNITED PARCEL SVC INC COM P 07/28/09/01/13/14
0 1780 UNITED PARCEL SVC INC COM P 07/28/0904/02/14
|
Gessaesores | @D alones [T (0ot o e o
a 213,476. 124,750. 88,726.
b 399,967. 367,291. 32,676.
c 818,362. 655,292. 163,070.
d 859,810. 422,127, 437,683,
e 235,688. 103,526. 132,162,
f 72,468. 36,809. 35,659.
9 34,194. 34,627. -433.
h 288,086. 223,634. 64,452.
I 93,586. 52,790. 40,796.
) 39,819. 39,396, 423.
k 697,340. 642,169. 55,171.
I 366,103. 395,284. -29,181.
m 165,509. 155,0790. 10,439.
n 264,211. 167,484. 96,727.
0 173,732. 95,579. 78,153.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h}))
: . I r col. (k),
(i) F.M.V. as of 12/31/69 O iaa e Ei?.s(ﬁf ucf(:al'ns) B e n(gtﬁglss(?rza%a'?o?-y)e col. (k)

a 88,726.
b 32,676.
c 163,070.
d 437,683,
8 132,162,
f 35,659.
g -433,
h 64,452.
i 40,796.
] 423.
k 55,171.
! -29,181.
m 10,439,
n 96,727,
0 78,153,

If gain, also enter in Part I, line 7
{ If (loss), enter *-0-* |nPanI hne 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
It (loss), enter *-0-" n Part |, line 8

2 Capital gain net income or (net capital loss)

423591
05-01-14



WATKINS CHRISTIAN FOUNDATION,

| Part IV | capital Gains and Losses for Tax on Investment Income

CONTINUATION FOR 990-PF, PART IV

58-1494832

PAGE 5 OF 5

(a) Listand describe the kind(s) of property sold, e.g., real estate, (DZ,H%"‘G?:qa“s'ged (? Date acquired | (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day,yr.) | (mo., day, yr.)

1a_2700 WALGREEN CO P 01/26/12001/13/14
b 1970 WALGREEN CO P 01/26/12/04/02/14
c 2300 WALGREEN CO P 01/26/1205/13/14
d 8330 WALGREEN CO P 01/26/12)08/22/14
e 1300 WILLIAMS COS INC P 08/28/1305/13/14
f 2550 ACE LIMITED P 05/25/1104/02/14
_0 3500 ASTRAZENECA PLC P 05/17/1301/13/14
h 9800 ASTRAZENECA PLC P 05/17/1304/02/14
1 3020 LAZARD LTD P 01/27/12/04/02/14
) 2300 LAZARD LTD P 01/27/12[05/13/14
k

|

m

n

0

s ssores | Oprecsonabones [ g0 or o s g

a 158,383. 91,436. 66,947.
b 128,395. 66,714. 61,681.
c 157,874. 77,889. 79,985.
d 518,517. 271,054. 247,463.
e 57,173. 46,485. 10,688.
f 248,883. 175,388. 73,495.
a 204,308. 179,488. 24,820.
h 642,285. 500,127. 142,158.
I 138,974. 84,512. 54,462.
] 112,662. 64,297. 48,365.
Kk

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
H . r .
(i) F.M.V. as of 12/31/69 (’;: g%u1s ;?g%gs (?VE;( ?:?)?S(Bf |cfoalh§/l) oans (exctfjts n(gtclgés(ma%al?o%e col. ().

a 66,947.
b 61,681.
¢ 79,985.
d 247,463.
e 10,688.
f 73,495.
g 24,820.
h 142,158.
I 54,462.
] 48,365.
k

|

m

n

0
2 Capital gain net income or (net capital loss) { :; ﬂg‘;‘s 3'3213{“"5 m,ﬁ[a:r;rlt ||"|],$,Z7 3,868,217.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-* in Part |, line 8

N/A

423591
05-01-14




WATKINS CHRISTIAN FOUNDATION,

INC.

58-1494832

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
MONEY MARKET FUNDS

TOTAL TO PART I, LINE 3

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
110. 110.
110. 110.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CLASS ACTION
PROCEEDS 6,044. 0. 6,044. 6,044.
COMMON STOCK
DIVIDENDS 1,007,054. 0. 1,007,054. 1,007,054.
CORPORATE BOND
INTEREST 317,975. 0. 317,975. 317,975.
GOVERNMENT BOND
INTEREST 74,974. 0. 74,974. 74,974.
MUNICIPAL BOND
INTEREST 79,129. 0. 79,129. 0.
PARTNERSHIP
DISTRIBUTION 17,742. 0. 17,742. 17,742.
TO PART I, LINE 4 1,502,918. 0. 1,502,918. 1,423,789.
FORM 990-PF TAXES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX ON NET
INVESTMENT INCOME 95,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 95,000. 0. 0.
STATEMENT(S) 1, 2, 3



WATKINS CHRISTIAN FOUNDATION,

INC. 58-1494832
FORM 990-PF OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT EXPENSES 135,052. 127,828. 0.
LEGAL FEES 1,070. 0. 0.
TO FORM 990-PF, PG 1, LN 23 136,122. 127,828. 0.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 5

U.S. OTHER FATR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

FEDERAL NATIONAL MTG ASSN X 747,329. 820,605.
FEDERAL NATIONAL MTG ASSN X 996,000. 990,780.
US TREASURY NOTES X 0. 0.
DANVILLE VA X 1,000,000. 1,078,625,
DURHAM NC LTD OBLIG REVENUE X 501,720. 510,240.
KANSAS ST DEV FIN AUTH REVENUE X 272,132. 263,870.
TOTAL U.S. GOVERNMENT OBLIGATIONS 1,743,329. 1,811,385.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 1,773,852. 1,852,735.
TOTAL TO FORM 990-PF, PART II, LINE 10A 3,517,181. 3,664,120.
FORM S90-PF CORPORATE STOCK STATEMENT 6

DESCRIPTION

AFLAC INC

ALBEMARLE CORP COM
AMERICAN EXPRESS CO
APPLE INC
ASTRAZENECA PLC
BAXTER INTL INC
BLACKROCK INC

BROWN & BROWN INC
CASH AMERICA INTERNATIONAL INC
CHEVRON CORP COM
COCA COLA CO

COSTCO WHOLESALE CORP

FAIR MARKET

BOOK VALUE VALUE
1,083,999. 1,093,511.
0. 0.
905,672. 1,297,908.
958,547. 1,390,788.
0. 0.
1,160,156. 1,319,220.
723,714. 1,001,168.
669,698. 691,110.
0. 0.
246 ,443. 684,298.
1,135,048. 1,182,160.
0. 0.
STATEMENT(S) 4, 5, 6



WATKINS CHRISTIAN FOUNDATION, INC.

CRACKER BARREL OLD COUNTRY STO
CRAWFORD DIVIDEND OPPORTUNITY FUND
DIGITAL RLTY TR INC

ELI LILLY & CO COM

EXXON MOBIL CORP

FAMILY DLR STORES INC
GENTEX CORP

GENUINE PARTS CO COM
HELMERICH & PAYNE INC
HOLLYFRONTIER CORPORATION
INTERNATIONAL BUSINESS MACHS CORP
ISHARES RUSSELL MID-CAP ETF
JOHNSON & JOHNSON COM
LACLEDE GROUP INC

LINEAR TECHNOLOGY INC COM
M D C HLDGS INC COM

M & T BANK CORPORATION COM
MENS WEARHOUSE INC COM
MERCK & CO INC COM
MERIDIAN BIOSCIENCE INC
MICROSOFT CORP COM

MTS SYS CORP

NORFOLK SOUTHERN CORP
NORTHERN TRUST CORP

OMNICOM GROUP

QUALCOMM CORP COM

QUEST DIAGNOSTICS INC

SMITH A O CORP CL B

STAPLES INC

STRYKER CORP COM

T ROWE PRICE GROUP INC COM
TARGET CORP COM

TEXAS INSTRUMENTS INC
TUPPERWARE BRANDS CORPORATION
UNITED PARCEL SVC INC COM
UNITED TECHNOLOGIES CORP
VALMONT INDS INC

WALGREEN CO

VALSPAR CORP

VISA INC-CLASS A SHRS

WAL MART STORES INC

WATSCO INC CL A

WILLIAMS COS INC

ACCENTURE PLC

ACE LIMITED

AGRIUM INC COM

ENSCO INTERNATIONAL PLC
LAZARD LTD

SAP SE

WILLIS GROUP HOLDINGS PLC

TOTAL TO FORM 990-PF, PART II, LINE 10B

58-1494832

670,733. 978,282.
4,033,241. 4,659,291.
618,808. 722,670.
359,713. 710,597.
220,654. 491,834.
0. 0.
756,882. 1,125,450.
385,393. 841,903.
0. 0.
678,140. 517,224.
0. 0.
1,958,150. 2,004,480.
319,853. 616,963.
0. 0.

0. 0.

0. 0.
1,117,467. 1,119,274.
648,176. 604,855.
535,259. 767,233.
524,668. 399,978.
460,917. 705,111.
921,883. 1,065,426.
467,813. 822,075.
0. 0.
935,447. 1,363,472.
0. 0.
762,634. 844,956.
611,507. 1,088,713.
611,836. 788,220.
420,503. 644,274.
693,534. 1,043,199.
0. 0.
700,568. 1,229,695.
1,204,744. 904,050.
285,504. 591,424.
767,054. 1,069,500.
725,953. 673,100.
0. 0.
668,686. 752,376.
592,696. 734,160.
1,050,100. 1,159,380.
678,193. 834,600.
740,191. 930, 258.
1,017,859. 1,384,305.
437,707. 740,976.
610,045. 681,984.
1,243,808. 700,830.
428,482. 714,428.
831,549. 814,905.
903,782. 1,075,440.
38,483,4009. 47,577,054.

STATEMENT(S) 6



WATKINS CHRISTIAN FOUNDATION,

58-1494832

FORM 990-PF

CORPORATE BONDS

STATEMENT 7

DESCRIPTION

AT&T INC

BP CAPITAL MARKETS PLC
BRISTOL-MYERS SQUIBB CO
CATERPILLAR INC NOTE
CISCO SYSTEMS INC NT
COSTCO WHOLESALE CORP
GENERAL ELEC CAP CORP
INTEL CORP

JPMORGAN CHASE & CO
NUCOR CORP

PEPSICO INC

SHERWIN WILLIAMS CO NT
STRYKER CORP
STATOILHYDRO ASA
TARGET CORP

VERIZON COMMUNICATIONS
WESTPAC BANKING CORP

FAIR MARKET

TOTAL TO FORM 990-PF,

PART II, LINE 10C

BOOK VALUE VALUE
497,345. 490,590.
501,925. 509,650.

0. 0.
502,166. 609,620.
492,740. 550, 460.
499,035. 490,980.
746,498. 763,890.
498,810. 499,270.
546,930. 573,337.
516,735. 523,660.
478,935. 499,220.

0. 0.

0. 0.
577,275. 562,110.
484 ,344. 484,744.

0. 0.
751,718. 749,955.

7,094,456. 7,307,486.

FORM 990-PF

OTHER ASSETS

STATEMENT 8

DESCRIPTION

DIVIDEND RECEIVABLE
INTEREST RECEIVABLE

TO FORM 990-PF, PART

BEGINNING OF

END OF YEAR

FATIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
62,353. 80,639. 80,639.
99,047. 100,308. 100,308.
II, LINE 15 161,400. 180,947. 180,947.

STATEMENT(S) 7, 8



WATKINS CHRISTIAN FOUNDATION,

INC. 58-1494832

FORM 990-PF PART VIII

- LIST OF OFFICERS, DIRECTORS STATEMENT 9
TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

GEORGE C. WATKINS
P. O. BOX 3709
LAKELAND, FL 338023709

W. NEAL FREEMAN
P. O. BOX 1738
ATLANTA, GA 303011738

JOHN C. WATKINS
P. O. BOX 8950
LAKELAND, FL 33806

KIMBERLY WATKINS
P. O. BOX 1738
ATLANTA, GA 303011738

ERIC S. WAHLEN
P. O. BOX 1738
ATLANTA, GA 303011738

MICHAEL L. WATKINS
P. O. BOX 1738
ATLANTA, GA 303011738

TOTALS INCLUDED ON 990-PF,

PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
CHAIRMAN, TRUSTEE

0.00 0. 0. 0.
VICE PRESIDENT, TRUSTEE

0.00 0' 0. 0.
TRUSTEE

0.00 0. 0. 0.
TRUSTEE

0.00 0. 0. 0.
SECRETARY/TREASURER

0.00 0. 0. 0.
PRESIDENT, TRUSTEE

0.00 0. 0. 0.
PART VIII 0. 0. 0.

STATEMENT(S) 9



WATKINS CARISTIAN FOUNDATION, INC.
FEl# 58-1494832
DECEMBER 31, 2014

2014 FORM 990-PF

PART XV, LINE 3, GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR OR APPROVED FOR FUTURE PAYMENT

Name Purpose of grant or contribution Amount
ADVENTURES OF THE HEART CHURCHES/MINISTRIES 220,000
ADVOCATES FOR CHILDREN HUMANITARIAN 5,000
ARCHIBOLD HOSPITAL HEALTH FACILITIES 15,000
ATHLETES IN ACTION NATIONAL EDUCATIONAL 75,000
ATHLETES IN ACTION UGA EDUCATIONAL 10,000
ATLANTA YOUTH ACADEMY HUMANITARIAN 10,000
CAMPUS OUTREACH GREENVILLE CHURCHES/MINISTRIES 18,500
CHAMPIONS FOR CHILDREN HEALTH FACILITIES 40,000
CHRIST HARBOR METHODIST CHURCH CHURCHES/MINISTRIES 25,000
DESIRE STREET MINISTRIES CHURCHES/MINISTRIES 50,000
EAGLE RANCH CHILDREN'S HOME HEALTH FACILITIES 10,000
EDGEWOOD CHILDRENS RANCH EDUCATIONAL 24,000
FCA SPORTS MINISTRY CHURCHES/MINISTRIES 100,000
FELLOWSHIP OF CHRISTIAN CHEERLEADERS HUMANITARIAN 50,000
FIRST UNITED METHODIST CHURCH CHURCHES/MINISTRIES 525,000
FRONTLINE OUTREACH CHURCHES/MINISTRIES 2,000
GREATER ATLANTA CHRISTIAN EDUCATIONAL 25,000
HEART 2 HEART MINISTRIES CHURCHES/MINISTRIES 15,000
HOME REPAIR MINISTRIES HUMANITARIAN 12,500
HYDE PARK PRESBYTERIAN CHURCH HUMANITARIAN 1,000
INDEPENDENCE, INC CHURCHES/MINISTRIES 25,000
INNER QUEST CHURCH CHURCHES/MINISTRIES 25,000
INTERNATIONAL LEADERSHIP INST EDUCATIONAL 25,000
JESUIT HIGH SCHOOL OF TAMPA HUMANITARIAN 1,000
LAKE POINT CHURCH CHURCHES/MINISTRIES 10,000
LAKELAND CHRISTIAN SCHOOL EDUCATIONAL 50,000
LAKEPOINT GAME CHANGERS FOUNDATION EDUCATIONAL 45,000
MOUNT VERNON PRESBYTERIAN EDUCATIONAL 125,000
PACT MINISTRY CHURCHES/MINISTRIES 50,000
PALMA CIA PRESBYTERIAN CHURCH CHURCHES/MINISTRIES 125,000
PARKER STREET MINISTRIES CHURCHES/MINISTRIES 65,000
PEACE RIVER CENTER CHURCHES/MINISTRIES 35,000
POLK SENIOR GAMES HEALTH FACILITIES 7,500
RADICAL LIFE MINISTRIES CHURCHES/MINISTRIES 75,000
SALVATION ARMY CHURCHES/MINISTRIES 25,000
SMOKERISE BAPTIST CHURCH CHURCHES/MINISTRIES 100,000
ST JOHN EPISCOPAL CHURCH CHURCHES/MINISTRIES 3,500
ST JOHNS EPISCOPAL SCHOOL EDUCATIONAL 25,000
THE LIONHEART SCHOOL EDUCATIONAL 25,000
THE SPRING OF TAMPA BAY, INC EDUCATIONAL 25,000
THE VASHT| CENTER EDUCATIONAL 40,000
THOMASVILLE YMCA / HOPE HUMANITARIAN 25,000
TRINITY COMMUNITY MINISTRIES CHURCHES/MINISTRIES 10,000
TRINITY PRESBYTERIAN CHURCH CHURCHES/MINISTRIES 75,000
UNITED WAY SUNCOAST HUMANITARIAN 25,000
VISTE HUMANITARIAN 30,000
WAREHOUSE MINISTRY CHURCHES/MINISTRIES 129,603
WAYNE DENSCH YMCA HUMANITARIAN 8,000
WELLSPRING LIVING, INC HUMANITARIAN 25,000
WESLEYAN SCHOOL EDUCATIONAL 25,000
YOUNG LIFE - AFRICA MISSION CHURCHES/MINISTRIES 10,000
YOUNG LIFE - MURFREEBORO EDUCATIONAL 50,000
YOUNG LIFE - NORTH CAROLINA CHURCHES/MINISTRIES 5,000
YOUNG LIFE GEORGIA - S CAROLINA REGION CHURCHES/MINISTRIES 92,500
YOUNG LIFE OF TAMPA CHURCHES/MINISTRIES 100,000
YOUNG LIFE POLK COUNTY CHURCHES/MINISTRIES 10,000
YOUTH FOR CHRIST METRO ATLANTA CHURCHES/MINISTRIES 10,000
YOUTH QUTREACH UNITED CHURCHES/MINISTRIES 10,000

Grand Total

2,780,103




WACO FIRE & CASUALTY INSURANCE COMPANY

UNANIMOUS WRITTEN CONSENT
OF THE BOARD OF DIRECTORS

* ok ok

Pursuant to Title 14, Chapter 2 Section 821 of the 2014 Georgia Statutes, the
undersigned, constituting all the directors of WACO FIRE & CASUALTY INSURANCE
COMPANY, a Georgia Corporation (the “Company”), by execution hereof, do hereby (i) consent
to and adopt the following resolution, and (ii) direct that this written Consent be filed with the
minutes of the proceedings of the Company.

RESOLVED, that the Board has authorized the contribution of 6,000.00 to Watkins
Christian Foundation, Inc. as a 2014 contribution/

This Consent may be executed by one or more of the parties hereto on any number of
separate counterparts (including by telecopy), and all of said counterparts taken together shall be
deemed to constitute one and the same instrument.

Dated this March 31, 2015.

Directors:

>t s 274

Michael L. Watkins

1. [)9 C@wﬂ A

J Tommy JBlakney

/ﬁ//
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