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Form 990"PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a){1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 880-PF and its separate Instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2014

Open 1o Public Inspection

For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
FULLER E. CALLAWAY FOUNDATION 58-0566148
Number and street {or P O box number if mail 1s not delivered to street address) Room/suite

209 BROOME STREET,

P.O. BOX 790

B Telephone number

(706) 884-7348

City or town, state or province, country, and ZIP or foreign postal code

LAGRANGE, GA 30241
G Check all that apply D Imtiat return E] Initial return of a former public chanty
:] Final return E] Amended return

E] Address change

[_] Name change

H Check type of organization

Section 501(c)(3) exempt private foundation
[:] Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation

| Fair market value of all assets at end of year
(from Part Il, col. (c), ine 16)

J Accounting method

D Other (specify)

(Part I, column (d) must be on cash basis.)

[:l Cash

Accrual

C If exemption application 1s pending, check here > [j

D 1. Foreign organizations, check here > D
2. 9
e e ang attacn compaon 2 15t g []
E If private foundation status was terminated
under section 507(b){1)(A), check here »[ ]

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here  »>[_]

>3 55,044 ,845.
IPartEI

Gt e | s | e | O | SR
1 Contnibutions, gifts, grants, etc , recetved 38. i T
2 Check P> if the foundation 1s not required to attach Sch B \f; 3 | I
3 Gah mvestmen: 2N temperary 50,137. 50,13 = 14 STATEMENT 1
4 Dividends and interest from securities 695,433. 695,433 < |~ STATEMENT 2
5a Gross rents 122,252. 122,2525 ) = Im STATEMENT 3
b Net rental Income or (loss) 96 ’ 856 . § ” - J’: NN 4 STATEMENT 4
o 6a Net gain or (loss) from sale of assets not on line 10 1 4 9 ]- 6 7 7 6 7 - ¢ ~F N "m'}; ’ v g STATEMENT 5
2| bommmemetrs 7,465,279, D I
¢>, 7 Capital gain net income (from Part IV, line 2) 634 ’ 56 2 of t. . 3 3
@1 8 Net shortterm capital gain 1 OsUsdl |
9 Income modifications
102 ang aiowances " 119,172. STATEMENT 6
D Less Costof goods sold
¢ Gross profit or (loss) 119,172. 119,172.
11 Otherincome
12 Total Add lines 1 through 11 2,903,799.l 1,502,384. 119,172.
13 Compensation of officers, directors, trustees, etc 0 . 0 . O - 0 .
14 Other employee salaries and wages 585,097. 0. 119,172. 465,925,
|18 Pension plans, employee benefits 12,275. 0. 0. 12,275.
© |16a Legal fees STMT 7 943. 386. 0. 557.
§_ b Accounting fees STMT 8 12,800. 6,400. 0. 6,400.
&S| ¢ Other professional fees STMT 9 52,087. 52,087. 0. 0.
£(17 interest
® (18 Taxes STMT 10 215,048. 149,751. 0. 43,186.
-‘g 19 Depreciation and depletion 61,520. 5,879. 0.
_g 20 Occupancy
§ 21 Travel, conferences, and meetings 5,660. 0. 0. 5,660.
S (22 Pnnting and publications
D23 Other expenses STMT 11 989,828. 182,333. 0. 689,514.
‘S |24 Total operating and administrative
2 expenses. Add lines 13 through 23 1,935,258. 396,836. 119,172.| 1,223,517.
Ol25 Contributions, gifts, grants paid 994,548. 1,121,344,
26 Total expenses and disbursements.
Add lines 24 and 25 2,929,806. 396,836. 119,172.) 2,344,861.
27 Subtract line 26 from line 12
3 Excess of revenue over expenses and disbursements <2 6 7 O O 7 . >
b Net investment income of negative, enter -0-) 1,105,548.
¢ Adjusted net income (f negative, enter -0-) 0.
4295014 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
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Form 990-PF (2014) FULLER E. CALLAWAY FOUNDATION 58-0566148 Page 2
Atiached schedules and amounts in the description Beginning of year End of year
Balance Sheets column should be for end-of-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing 190,197. 224,861. 224,861.
2 Savings and temporary cash Investments 5,577. 26,141. 26,141.
3 Accounts recevable P 148.
Less allowance for doubtful accounts P 207. 148.
4 Pledges recevable P>
Less allowance for doubtful accounts P>
5 Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans receivable >
Less allowance for doubtful accounts P
2| 8 Inventories for sale or use 43,364. 44,351.
% | 9 Prepaid expenses and deferred charges
< |1pa Investments - US and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11  Investments - land, buildings, and equipment: basis > 8 ’ 594 7 348.
Less accmuladceprecaron. . S TMT 120> 452 ,474. 8,120,397. 8,141,874.] 24,203,964.
12 Investments - mortgage loans
13 Investments - other STMT 13 23,788,031.| 22,648,261.] 30,589,879.

14 Land, bulldings, and equipment basis P>

4,305,233.

STMT 14»

Less accumulated deprectation

1,097,020.

3,263,854.

3,208,213.

O.

15 Other assets (descnbe P

STATEMENT 15)

22,673,935.

23,646,031.

O.

16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item 1)

58,085,562.

57,939,880.

55,044,845.

and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-In or capital surplus, or land, bldg , and equipment fund

30 Total net assets or fund balances

Net Assets or Fund Balances

31 Total liabilities and net assets/fund balances

29 Retained earnings, accumulated income, endowment, or other funds

17 Accounts payable and accrued expenses 10,543. 11,710.
18 Grants payable 1,593,728. 1,466,933,
] 19 Deferred revenue
:‘_f.' 20 Loans from officers, directors, trustees, and other disqualified persons
j@ 21 Mortgages and other notes payable
= |22 Other habilities (describe P> STATEMENT 16, 17,658. 23,611.
23 _Total liabilities (add lines 17 through 22) 1,621,929. 1,502,254.
Foundations that follow SFAS 117, check here >
and complete linegs 24 through 26 and lines 30 and 31.
24 Unrestncted 48,741,603.] 48,516,919.
25 Temporarly restncted
26 Permanently restricted 7,722,030. 7,920,707.
Foundations that do not follow SFAS 117, checkhere P> [

56,463,633.

56,437,626.

58,085,562.

57,939, 880.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year’s return) 1 56,463,633.
2 Enter amount from Part |, line 27a 2 <26,007.>
3 Otherincreases not Included In ling 2 (itermize) P> 3 0.
4 Addlines 1,2,and 3 4 56,437,626.
5 Decreases not included in line 2 (temize) P> 5 0.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30 8 56,437,626.

Form 990-PF (2014)

423511
11-24-14
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Form 990-PF (2014) FULLER E. CALLAWAY FOUNDATION

58-0566148 Page 3

| Part V] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g , real estate, W!,"f%fgﬁa‘g'ge‘j (‘? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo, day, yr)
1a
b SEE ATTACHED STATEMENT
c
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
]
d
. 634,562.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Co! (h) gain minus
- 1 (k), but not less than -0-) or
(i) Adjusted basis (k) Excess of col (1) co
()FMV as of 12/31/69 as of 12/31/69 overcol (), if any Losses (from col (h))
a
b
c
d
e 634,562.
It gain, also enterin Part |, line 7
2 Capital gain net income or (net capital loss) I (loss), enter -0- in Part 1, line 7 2 634,562.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
If gawn, also enter in Part I, ine 8, column (c)
If (loss), enter -0- in Part |, line 8 3 N/A
{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )
If section 4940(d)(2) apples, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (b) (€) a
Calendar yeBaars(eoFr“tange);iabrgg|nn|ng in) Adjusted qualifying distributions Net value of nonchantable-use assets (col (%')s H}S.‘é‘;%“b'yaﬂgl (c)
2013 2,473,661. 52,803,996. .046846
2012 2,275,339. 51,089,064. .044537
2011 2,426,980. 52,333,389. .046375
2010 2,271,406. 51,279,518. .044295
2009 2,285,719. 49,194,386. .046463
2 Total of line 1, column (d) 2 .228516
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .045703
4 Enter the net value of nonchantable-use assets for 2014 from Part X, line 5 4 54,381,066.
5 Multiply ine 4 by line 3 5 2,485,378.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 11,055.
7 Addlines 5and 6 7 2,496,433.
8 Enter qualifying distributions from Part X1, line 4 8 2,344,861.

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

423521 11-24-14
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Form 990-PF (2014) FULLER E. CALLAWAY FOUNDATION 58-0566148 Page 4
[PartVI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [:] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter it necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check here > [ and enter 1% 1 22,111.
of Part I, line 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 3 22,111.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
§ Tax based on investment income. Subtract line 4 from line 3 If 2ero or less, enter -0- 5 22,111.
6 Credits/Payments
3 2014 estimated tax payments and 2013 overpayment credited to 2014 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8 382.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > | g 22,493.
10 Overpayment. If line 7 1s more than the tota! of Iines 5 and 8, enter the amount overpaid » | 10
Enter the amount of line 10 to be Credited to 2015 estimated tax P> Refunded > | 11
[ Part Vii-A | Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definitton)? 1b X
If the answer is "Yes" to 1aor 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P> § 0 . (2) On foundation managers » § 0.
e Enter the retmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If"Yes," has 1t filed a tax return on Farm 890-T for this year? N/A ab
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Arethe requirements of section 508(e) (relating to sections 4941 through 43945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confhict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part ll, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
GA
b ifthe answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gh | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10 Dd any persons become substantial contributors durlng the tax year7 If *Yes,* attach a schedule listing their names and addresses 10 X
Form 990-PF (2014)
423531
11-24-14
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Form 990-PF (2014) FULLER E. CALLAWAY FOUNDATION 58-0566148 Page 5
| Part ViI-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If *Yes," attach schedule (see instructions) 1 X

12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disquatified person had advisory privileges?
It *Yes,” attach statement (see instructions) 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address » WWW .CALLAWAYFOUNDATION.ORG

14 The books are Incareof » THE FOUNDATION Telsphone no > (706) 884-7348
Locatedat » 209 BROOME STREET, P.O. BOX 790, LAGRANGE, GA zip+a 30241

15 Section 4947(a)(1) nonexemnpt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here > |:)
and enter the amount of tax-exempt interest received or accrued durnng the year »| 15 | N/A

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
secunties, or other financial account in a foreign country? 16 X

See the Instructions for exceptions and fiing requirements for FINCEN Form 114, (formerly TD F 90-22 1) If "Yes," enter the name of the

foreign country P>
| Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? (] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? E] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? E] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? i . Yes l___] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? I:] Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No®

if the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, If terminating within 90 days ) [ Ives No
If any answer Is "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here | 2
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? 1¢ X
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined n section 4942())(3) or 4942())(5))
At the end of tax year 2014, did the foundation have any undistnibuted income (lines 6d and 6e, Part XIiI) for tax year(s) beginning
before 2014? |:| Yes No
If "Yes," list the years P> , , .

o

L2}

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years listed, answer "No" and attach
statement - see instructtons ) N/A 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> , , ,
3a Did the foundation hold more than a 2% direct or Indirect interest In any business enterprise at any time
during the year? (] ves No
b If"Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding perniod? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2014.) N/A 3b
43 Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 43 X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20142 4b X

Form 990-PF (2014)

423541
11-24-14
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Form 990-PF (2014) FULLER E. CALLAWAY FOUNDATION 58-0566148 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? |:l Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes [ No
(4) Provide a grant to an organization other than a chantable, etc , organization described 1n section
4945(d)(4)(A)? (see instructions) D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or améimals? . D Yes No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer Is "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves I No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, durning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? &b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes No
h_If "Yes ' did the foundation receive any proceeds or have any net income attributable to the transaction? N/3 7h

{Part Vill_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average {c) Compensation | {d) Contnbutons to (e) Expense
{a) Name and address hours per week devoted (It not pald, employes berefitplans | account, other
0 position anter -0-) compensaton allowances
SEE STATEMENT 17 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average (d CONT{;W;?"SI(O {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | *™PQeplenciiplans | - account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » l 0

Form 990-PF (2014)

423551
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Form 990-PF (2014) FULLER E. CALLAWAY FOUNDATION 58-0566148 Page 7

L Part VIll_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianies served, conferences convened, research papers produced, etc

Expenses

1

SEE STATEMENT 18

2

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 NONE

All other program-related investments See instructions
3

Total. Add lines 1 through 3 »

0.

423561
11-24-14
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Form 990-PF (2014) FULLER E. CALLAWAY FOUNDATION

58-0566148 Page 8

[Partx ]

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value ot assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securities 1a 30,745,946.
b Average of monthly cash balances 1b 259,294.
t Fair market value of all other assets 1c 24,203,964.
d Total (add fines 1a, b, and c) 1d 55,209,204.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) l 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 55,209,204.
4 Cash deemed held for charitable activities Enter 11/2% of line 3 (for greater amount, see Instructions) 4 828,138.
5 Net value of nongharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 54,381,066.
6 Minimum investment return. Enter 5% of line 5 6 2,719,053.

[ Part XI l Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain

foreign organizations check here B [ ] and do not complete this part )

1 Mimimum investment return from Part X, line 6 1 2,719,053.
2a Tax on investment income for 2014 from Part VI, line 5 2a 22,111.

b Income tax for 2014 (This does not include the tax from Part Vi ) 2b

¢ Add lines 2a and 2b 2c 22,111.
3 Distributable amount before adjustments Subtract ine 2c from line 1 3 2,696,942,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 2,696,942,
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xill, line 1 7 2,696,942.
M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part 1, column (d), ine 26 1a 2,344,861.

b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suttability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b

Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4q 2,344,861.
5 Foundations that quahfy under section 4840(e) for the reduced rate of tax on net investment
income Enter 1% of Part 1, line 27b 5 0.

6 Adjusted qualitying distributions. Subtract line 5 from line 4 5 2,344,861.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

423571
11-24-14
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Form 990-PF (2014)

FULLER E. CALLAWAY FOUNDATION

58-0566148 Page 9

Part XIll | Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part X|,
line 7
2 Undistnbuted income, 1f any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years

3 Excess distributions carryover, if any, to 2014
aFrom 2009

(a)
Corpus

(b)
Years priorto 2013

(c)
2013

(d)
2014

2,696,942.

b From 2010

¢ From 2011

d From 2012

e From 2013

f Total of lines 3a through e
4 Qualfying distnbutions for 2014 from
patxi,ined »$ 2,344 ,861.

a Applied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see Instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2014 distnbutable amount

e Remaining amount distnbuted out of corpus

D Excess distnbutions carryover applied to 2014
{(If an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the nettotal of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract kne 5
b Prior years' undistnibuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount - see Instr
t Undistributed income for 2014 Subtract
lines 4d and 5 from line 1 This amount must
be distributed 1n 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distnbutions carryover from 2009
not applied on line 5 orline 7
9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2010

2,344,861.

O.

352,081.

b Excess from 2011

¢ Excess from 2012

d Excess from 2013

g Excess from 2014

1
11-24-14

17520513 797551 FECF

9

Form 990-PF (2014)

2014.03040 FULLER E. CALLAWAY FOUNDATI FECF_ 01



Form 990-PF (2014) FULLER E. CALLAWAY FOUNDATION 58-0566148 Page 10

{ Part XiW | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation descnbed In section E 4942())(3) or [ ] 4942())(5)
2 a Enterthe lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2014 (b) 2013 (c) 2012 (d) 2011 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt actvities

e Qualfying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relted upon
a “Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b “Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support" alternative test - enter

(1) Total support other than gross
investment income {interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> (:] If the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds if
the foundation makes gifts, grants, etc (see instructions) to individuals or orgamzations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

(3

—

SEE STATEMENT 19
b The form in which applications should be submitted and information and matenals they should include

¢ Any subrmussion deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

423601 11-24-14 Form 990-PF (2014)
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Form 990-PF (2014) FULLER E. CALLAWAY FOUNDATION 58-0566148 Page11
| Part X¥]| Supplementary Information (continued)
3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient I1s an individual,
show any relationship to Four;datlt;n Purpostta ot %rant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
AUBURN UNIVERSITY FOUNDATION N/A PUBLIC CHARITY [SCHOLARSHIP FUND
AUBURN, AL 15 550,
CHILDREN'S HEALTHCARE FOUNDATION OF N/A PUBLIC CHARITY PPERATIONS
ATLANTA, INC.
ATLANTA,& GA 500.
CITY OF HOGANSVILLE, GA N/A GOVERNMENT VACANT LAND FOR
CONSTRUCTION OF SPLASH

HOGANSVILLE, GA WATER PARK 24 000.
FIRST BAPTIST CHURCH OF LAGRANGE, GA, N/A PUBLIC CHARITY MISSIONARY OPERATIONS
INC.
LAGRANGE, GA 1,500,
GEORGIA TECH FOUNDATION, INC, N/A PUBLIC CHARITY [SCHOLARSHIP FUND
ATLANTA, GA 3,200.

Total SEE CONTINUATION SHEET(S) > 3a 1,121 344,

b Approved for future payment

AUBURN UNIVERSITY FOUNDATION N/A PUBLIC CHARITY [SCHOLARSHIP FUND
AUBURN, AL 150,922,
GEORGIA TECH FOUNDATION, INC,. N/A PUBLIC CHARITY SCHOLARSHIP FUND
ATLANTA, GA 21,800,
GEORGE E, SIMS NURSING SCHOLARSHIP N/A PUBLIC CHARITY NURSING SCHOLARSHIP
FD, LAGRANGE-TROUP CO HOSPITAL [PROGRAM
AUTHORITY
LAGRANGE, GA 869 625,

Total SEE CONTINUATION SHEET(S) > 3b 1,466,933,

Form 990-PF (2014)

423811
11-24-14

17520513 797551 FECF
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Form 990-PF (2014)

FULLER E. CALLAWAY FOUNDATION

58-0566148

Page 12

Analysis of Income-Producing Activities

7
8

© a o oA

f

Enter gross amounts unless otherwise indicated Unrelated business income (Ecxcluded by section 512, 513 or514 )
Bus(%)ess (b) Exclu- (d) Related or exempt
Program service revenue code Amount code Amount function income
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash
investments 14 50,137.
Dividends and Interest from secunties 14 695,433.
Net rental iIncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property 16 96,856.
Net rental Income or (loss) from personal
property
Other investment income
Gain or (loss) from sales of assets other
than inventory 18 1,916,767.

9
10
"

12
13

(See worksheet in line 13 instructions to venfy calculations )

Net income or (loss) from special events

Gross profit or (loss) from sales of Inventory 119,172.
Other revenue

a

b

c

d

e

Subtotal Add columns (b}, (d), and (e) 0. 2,759,193, 119,172.

Total Add line 12, columns (b), (d), and (e)

13

2,878,365.

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
N/A
23821 Form 990-PF (2014)
12
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| Part XVii | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

|
!
Form 990-PF (2014) FULLER E. CALLAWAY FOUNDATION 58-0566148  page13

1 Did the organization directly or indirectly engage in any of the following with any other organization described in sectien 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
| (1) Sales of assets to a noncharntable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{6) Loans orloan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
t Sharing of faciities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above Is "Yes," complete the following schedule Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
| column (d) the value of the goods, other assets, or services received
| (@) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng amangements
| N/A
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? [Jves No
b _If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

May the ﬁ discuss this

parer (other than taxpayen) I1s based gn all information of whit reparer has any knowledge return with the preparer
‘5/ V l % shown below (ses instr)?
VN S/7(S B LA2ES/ Cves [INo

have exapined thjs retum, including accompanying schedules and statements%to the best of my knowledge

Under penalt) ury/ | declare th
. and belief, copfect, and co.
Sign
vere| b 1/ Wty

Signatilre of offiglr or trustee Date Title
Print/Typé preparer's name Preparer's signature Date Check [:| if [ PTIN
self- employed
Paid
Preparer Firm's name P Firm's EIN P>
Use Only
Firm’s address P>
Phone no
Form 990-PF (2014)
423622
11-24-14
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CONTINUATION FOR 990-PF, PART 1V
FULLER E. CALLAWAY FOUNDATION 58-0566148 PAGE 1 OF 1
E Part W i Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, "’Vf%’:’,?cchqa‘;'ged (t? Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr) | (mo,day,yr)
12 CREDIT SUISSE MANAGED INVESTMENT ACCTS (NET) - ST P VARIOUS VARIOUS
p SUNTRUST FIXED INCOME MANAGED INVESTMENT ACCT (NE P VARIOUS NVARIOUS
¢ SUNTRUST CORE MANAGED INVESTMENT ACCT (NET) - STM P VARIOUS VARIOUS
d SUNTRUST MISC MANAGED INVESTMENT ACCT (NET) - STM P VARIOUS VARIOUS
e SUNTRUST INT'’L MANAGED INVESTMENT ACCT (NET) - ST P VARIOUS VARIOUS
f SUNTRUST ALT FUNDS MANAGED INVESTMENT ACCT (NET) P VARIOUS NVARIOUS
g
h
I
]
k
|
m
n
0
(o) o sl rc o™ e e e e
a 35,728.
b 31,300.
¢ 52,979.
d 240,729.
8 273,164.
f 662.
g
h
I
|
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
i Ins (ex fcol. (h) gain over col (k
(i) FMV as of 12/31/69 (l;sA g|fu1s Zgﬁggls (‘:))\IE?S:Z?S(BT ::foalns) ens (¢ c;sts nootclgss(ttzagna"-o?")e ot )
a 35,728.
b 31,300.
c 52,979.
d 240,729.
e 273,164.
» 662.
g
h
[
|
k
[
m
n
0
2 Capttal gain net income or (net capital loss) (5%&f§$ﬁ%fﬁﬂ##ﬁ37} 2 634,562.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6) }
If gain, also enter in Part |, ine 8, column (c)
If (loss), enter "-0-"in Part |, ne 8 3 N/A

423591
05-01-14
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FULLER E. CALLAWAY FOUNDATION

58-0566148

| Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient It recipient 1s an individual,
show any relationship to Foundatu}n Purposg %f %rant or Amount
contribution
Name and address (h r busin any foundation manager status o
ess (home or business) or substantial contributor recipient
TROUP COUNTY BAPTIST ASSOCIATION N/A PUBLIC CHARITY PPERATIONS
LAGRANGE, GA 5,000,
UNITED WAY OF WEST GEORGIA, INC. pN/A PUBLIC CHARITY [FUND DRIVE
LAGRANGE, GA 30,000,
GEORGE E, SIMS NURSING SCHOLARSHIP pN/a PUBLIC CHARITY NURSING SCHOLARSHIP
FD, LAGRANGE-TROUP CO HOSPITAL PROGRAM
AUTHORITY
LAGRANGE, GA 750,000,
HATTON LOVEJOY SCHOLARSHIP PLAN NONE N/A SCHOLARSHIP GRANTS TO
INDIVIDUAL STUDENTS
LAGRANGE, GA 133 ,650.
HATTON LOVEJOY GRADUATE STUDIES FUND  NONE N/A GRADUATE STUDIES
ISCHOLARSHIPS TO
LAGRANGE, GA INDIVIDUAL STUDENTS 157,944,
Total from continuation sheets 1,076 594.
423631
05-01-14
15

17520513 797551 FECF

2014.03040 FULLER E. CALLAWAY FOUNDATI FECF_ 01




FULLER E.

CALLAWAY FOUNDATION

58-0566148

{Part XV | Supplementary Information

3 Grants and Contributions Approved for Future Payment (Continuation)

Recipient I rectpient is an individual,
show any relationship to Foundatu}n PUFDOS? %f%rant or Amount
contribution
Name and address (home or business any foundation manager status o
(home or business) or substantal contributor recipient
HATTON LOVEJOY SCHOLARSHIP PLAN NONE N/A ISCHOLARSHIP GRANTS TO
INDIVIDUAL STUDENTS
LAGRANGE, GA 258 750,
HATTON LOVEJOY GRADUATE STUDIES FUND NONE N/A GRADUATE STUDIES
ISCHOLARSHIPS TO
LAGRANGE, GA INDIVIDUAL STUDENTS 165 836,
Total from continuation sheets 424 586.
423835
05-01-14
16
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(B) (B) (€)

REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
BANK ACCOUNTS 115. 115. 115.
CREDIT SUISSE/HORIZON ACCOUNT 5. 5. 5.
SUNTRUST FIXED INCOME ACCOUNT 48,569. 48,569. 48,569.
SUNTRUST SPENDING ACCOUNT 2. 2. 2.
TTV TTP FUND II 1,446. 1,446. 1,446.
TOTAL TO PART I, LINE 3 50,137. 50,137. 50,137.
|
|
22 STATEMENT(S) 1
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (B) (B) (C)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

CREDIT

SUISSE/HORIZON

ACCOUNT 10,700. 0. 10,700. 10,700. 10,700.

SUNTRUST ALT FUNDS

ACCOUNT 1. 0. 1. 1. 1.

SUNTRUST CORE

ACCOUNT 66,475. 0. 66,475. 66,475. 66,475.

SUNTRUST FIXED

INCOME ACCOUNT 9,955. 0. 9,955. 9,955. 9,955.

SUNTRUST INT'L

ACCOUNT 147,592. 0. 147,592. 147,592. 147,592.

SUNTRUST MISC

ACCOUNT 460,707. 0. 460,707. 460,707. 460,707.

SUNTRUST SPENDING

ACCOUNT 3. 0. 3. 3. 3.

TO PART I, LINE 4 695,433. 0. 695,433. 695,433. 695,433,
23 STATEMENT(S) 2

17520513 797551 FECF
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS

KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME

VARIOUS 1 122,252.

TOTAL TO FORM 990-PF, PART I, LINE 5A 122,252.

24 STATEMENT(S) 3
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF RENTAL EXPENSES STATEMENT 4
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
DEPRECIATION EXPENSE 1,084.
MAINTENANCE EXPENSE 1,500.
PROPERTY TAXES 22,812.
-~ SUBTOTAL - 1 25,396.
TOTAL RENTAL EXPENSES 25,396.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 96,856.
25 STATEMENT(S) 4
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FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 5

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CREDIT SUISSE MANAGED PURCHASED VARIOUS  VARIOUS
INVESTMENT ACCTS (NET) -
STMT ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 35,728.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SUNTRUST FIXED INCOME PURCHASED VARIOUS  VARIOUS
MANAGED INVESTMENT ACCT
(NET) — STMT ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 31,300.
() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SUNTRUST CORE MANAGED PURCHASED VARIOUS  VARIOUS
INVESTMENT ACCT (NET) - STMT
ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 52,979.
26
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FULLER E. CALLAWAY FOUNDATION 58-0566148
(A7) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SUNTRUST MISC MANAGED PURCHASED VARIOUS VARIOUS
INVESTMENT ACCT (NET) - STMT
ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 240,729.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SUNTRUST INT’'L MANAGED PURCHASED VARIOUS VARIOUS
INVESTMENT ACCT (NET) - STMT
ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 273,164.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SUNTRUST ALT FUNDS MANAGED PURCHASED VARIOQUS VARIOUS
INVESTMENT ACCT (NET) -~ STMT
ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 662.
27 STATEMENT(S) 5
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FULLER E. CALLAWAY FOUNDATION

58-0566148

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
NET UNREALIZED GAIN/LOSS ON PURCHASED VARIOUS VARIOUS
INVESTMENTS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 953,934.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
OTHER NON-TAXABLE GAINS PURCHASED VARIQUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 23,792.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
OTHER NON-TAXABLE GAINS PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 304,479.
NET GAIN OR LOSS FROM SALE OF ASSETS 1,916,767.
‘ CAPITAL GAINS DIVIDENDS FROM PART 1V 0.
1 TOTAL TO FORM 990-PF, PART I, LINE 6A 1,916,767.
28 STATEMENT(S) 5
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FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF

INCLUDED ON PART I,

INCOME AND COST OF GOODS SOLD

LINE 10

STATEMENT 6

INCOME

GROSS RECEIPTS . . . .
RETURNS AND ALLOWANCES
LINE 1 LESS LINE 2 . .

COST OF GOODS SOLD (LINE 15) . .

GROSS PROFIT (LINE 3

OTHER INCOME . . . . .

LESS LINE 4)

GROSS INCOME (ADD LINES 5 AND 6)

COST OF GOODS SOLD

8.
9.
10.
11.
12.
13.

14.
15.

INVENTORY AT BEGINNING
MERCHANDISE PURCHASED.
COST OF LABOR. . . . .
MATERIALS AND SUPPLIES
OTHER COSTS. . . . . .
ADD LINES 8 THROUGH 12

INVENTORY AT END OF YEAR .

COST OF GOODS SOLD (LINE

13 LESS

LINE 14)

119,172

119,172

119,172

119,172

17520513 797551 FECF
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF LEGAL FEES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
WALLACE, MORRISON, &
CASTEEL 599. 149. 0. 450.
WILLIS, MCKENZIE 344. 237. 0. 107.
TO FM 990-PF, PG 1, LN 16A 943. 386. 0. 557.
|
|
30 STATEMENT (S) 7
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FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF

ACCOUNTING FEES

STATEMENT 8

DESCRIPTION

GAY & JOSEPH

TO FORM 990-PF, PG 1, LN 16B

17520513 797551 FECF

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

12,800. 6,400. 0. 6,400.

12,800. 6,400. 0. 6,400.

31

STATEMENT(S) 8
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 9
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SUNTRUST BANKS, INC. 26,563. 26,563. 0. 0.
CREDIT SUISSE/HORIZON
ASSET MANAGEMENT 16,871. 16,871. 0. 0.
TTV TTP FUND II 8,653. 8,653. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 52,087. 52,087. 0. 0.
32 STATEMENT (S) 9
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FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF TAXES STATEMENT 10
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROPERTY AND INVESTMENT
TAXES 149,881. 149,751. 0. 130.
PAYROLL TAXES 43,056. 0. 0. 43,056.
FEDERAL EXCISE TAXES 22,111. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 215,048. 149,751. 0. 43,186.
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FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF

OTHER EXPENSES

STATEMENT 11

DESCRIPTION

FORESTRY EXPENSE

INSURANCE EXPENSE

GENERAL EXPENSE

MAINTENANCE EXPENSE

GARDEN SUPPLIES

HEALTH & LIFE INSURANCE
EXPENSE

MARKETING EXPENSE

STAFF DEVELOPMENT

GIFT SHOP EXPENSES
CONSULTING EXPENSE

HILLS & DALES ESTATE-DIRECT
CAPITAL EXPENDITURES-MAIN
HOUSE RENOVATIONS

HILLS & DALES ESTATE-DIRECT
CAPITAL EXPENDITURES-GENERAL
HILLS & DALES ESTATE-DIRECT
CAPITAL
EXPENDITURES-HORTICULTURE
HILLS & DALES ESTATE-DIRECT
CAPITAL EXPENDITURES-VISITOR
CENTER

UTILITIES

TO FORM 990-PF, PG 1, LN 23

17520513 797551 FECF

(A) (B) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

117,981. 0. 0. 0.
36,803. 24,301. 0. 12,502.
372,041. 152,624. 0. 219,417.
85,565. 5,408. 0. 80,157.
23,140. 0. 0. 23,140.
191,013. 0. 0. 191,013.
50,333. 0. 0. 50,333.
1,915. 0. 0. 1,915.
25,771. 0. 0. 25,771.
1,400. 0. 0. 1,400.
7,326. 0. 0. 7,326.
1,876. 0. 0. 1,876.
397. 0. 0. 397.
2,988. 0. 0. 2,988.
71,279. 0. 0. 71,279.
989,828. 182,333. 0. 689,514.
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF DEPRECIATION OF ASSETS HELD FOR INVESTMENT STATEMENT 12
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
238 MAIN STREET, AMERICAN RED
CROSS 7,000. 7,000. 0.
238 MAIN STREET, LAND 3,000. 0. 3,000.
238 MAIN STREET, IMPROVEMENTS 99,053. 99,053. 0.
238 MAIN STREET, IMPROVEMENTS 41,456. 41,456. 0.
238 MAIN STREET, HEATING AND
AIR COND. IMP. 2,577. 2,577. 0.
238 MAIN STREET, HEATING AND
AIR COND. IMP. 3,165. 3,165. 0.
CORNER BULL AND BROOME ST,
LAND 22,840. 0. 22,840.
CORNER BULL AND BROOME ST,
LAND 34,760. 0. 34,760.
232 MAIN STREET, LOY’S OFFICE
FURNITURE 21,112. 21,112. 0.
232 MAIN STREET, LAND 7,170. 0. 7,170.
232 MAIN STREET, ALTERATIONS 5,655. 5,655. 0.
232 MAIN STREET, NEW ROOF 7,800. 7,800. 0.
232 MAIN STREET, INSULATION 1,266. 1,266. 0.
232 MAIN STREET, AIR
CONDITIONING-HEATING 4,280. 4,280. 0.
232 MAIN STREET, AIR
CONDITIONING-HEATING 3,708. 3,708. 0.
232 MAIN STREET,
IMPROVEMENTS—-NEW FRONT 16,983. 16,983. 0.
232 MAIN STREET,
IMPROVEMENTS-RENOVATION 126,810. 126,810. 0.
232 MAIN STREET, NEW ROOF 33,040. 33,040. 0.
FARM EQUIPMENT, VARIOUS ITEMS 3,136. 3,136. 0.
FARM TRACTOR 4,668. 4,668. 0.
BUSH HOG 613. 613. 0.
BUSH HOG - MODEL SQ60R4 683. - 683. 0.
HARROW 463. 463. 0.
TOP FOR TRACTOR 440. 440. 0.
GMC TRUCK 11,863. 11,863. 0.
OTHER INVESTMENT PROPERTY 7,781, 305. 0. 7,781,305.
238 MAIN STREET, NEW ROOF 12,298. 12,298. 0.
238 MAIN STREET, NEW ROOF 6,775. 6,775. 0.
CORNER BULL AND BROOME ST, ADJ
FOR DEMOLITION 1,034. 0. 1,034.
CORNER BULL AND BROOME ST,
DEMOLITION COSTS 93,395. 0. 93,395.
RENOVATED PARKING 170,313. 0. 170,313.
238 MAIN STREET, IMPROVEMENTS 24,080. 3,549. 20,531.
2009 FORD F-150 TRUCK 25,919. 25,919. 0.
238 MAIN STREET, NEW HVAC UNIT 4,667. 2,101. 2,566.
JOHN DEERE Z930A COMM ZTRAK 11,021. 6,061. 4,960.
TOTAL TO FM 990-PF, PART II, LN 11 8,594, 348. 452,474. 8,141,874.
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FULLER E. CALLAWAY FOUNDATION 58-0566148
FORM 990-PF OTHER INVESTMENTS STATEMENT 13
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
CREDIT SUISSE/HORIZON ASSET (STMT FMV
ATTACHED) 1,084,996. 1,744,244,
SUNTRUST FIXED INCOME (STMT FMV
ATTACHED) 2,719,739. 2,739,041.
SUNTRUST CORE EQUITIES (STMT FMV
ATTACHED) 778,977. 1,152,334.
SUNTRUST MISC (STMT ATTACHED) FMV 11,368,244. 16,532,927.
SUNTRUST INTL EQUITIES (STMT FMV
ATTACHED) 3,398,622. 3,462,152.
SUNTRUST ALTERNATIVE FUNDS (STMT FMV
ATTACHED) 2,895,176. 4,556,025.
TTV - TTP FUND II FMV 402,507. 403,156.
TOTAL TO FORM 990-PF, PART II, LINE 13 22,648,261. 30,589,879.
36 STATEMENT(S) 13
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FULLER E. CALLAWAY FOUNDATION 58-0566148
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 14
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

FIVE POINTS PARKING LOT 20,000. 20,000. 0.

FIVE POINTS PARKING LOT, LAND 46,858. 0. 46,858.

1200 VERNON ROAD, HILLS AND

DALES 2,170,000. 890,256. 1,279,744.

1200 VERNON ROAD, LAND 680,000. 0. 680,000.

1200 VERNON ROAD, HOUSEHOLD

FURNISHINGS 186,764. 186,764. 0.

CARTER STREET, LAND 300,000. 0. 300,000.

CARTER STREET, LAND 417,613. 0. 417,613.

FIVE POINTS PARKING LOT

RENOVATIONS 483,998. 0. 483,998.

TOTAL TO FM 990-PF, PART II, LN 14 4,305,233. 1,097,020. 3,208,213.
37 STATEMENT (S) 14
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FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF

OTHER ASSETS

STATEMENT 15

DESCRIPTION

ADJUSTMENT TO FMV
PREPAID INSURANCE

TO FORM 990-PF, PART II, LINE 15

17520513 797551 FECF

BEGINNING OF

END OF YEAR

FATIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
22,657,285. 23,610,039. 0.
16,650. 35,992. 0.
22,673,935. 23,646,031. 0.
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF OTHER LIABILITIES STATEMENT 16
DESCRIPTION BOY AMOUNT EOY AMOUNT
RES FOR EXCISE TAX 17,158. 22,111.
SECURITY DEPOSITS 500. 1,500.
TOTAL TO FORM 990-PF, PART II, LINE 22 17,658. 23,611.
|
|
|
|
|
|
|
|
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 17
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
H. SPEER BURDETTE, III * PRES. & GEN. MGR.
209 BROOME STREET 7.00 0. 0. 0.
LAGRANGE, GA 30240
D. RAY MCKENZIE, JR. VICE PRESIDENT
209 BROOME STREET 1.00 0. 0. 0.
LAGRANGE, GA 30240
ESTHER S. RAINEY * SECRETARY & TREASURER
209 BROOME STREET 6.00 0. 0. 0.
LAGRANGE, GA 30240
JANE ALICE CRAIG TRUSTEE
209 BROOME STREET 1.00 0. 0. 0.
LAGRANGE, GA 30240
ELLEN H. HARRIS TRUSTEE
209 BROOME STREET 1.00 0. 0. 0.
LAGRANGE, GA 30240
CHARLES D. HUDSON, JR. TRUSTEE
209 BROOME STREET 1.00 0. 0. 0.
LAGRANGE, GA 30240
IDA H. RUSSELL TRUSTEE
209 BROOME STREET 1.00 0. 0. 0.
LAGRANGE, GA 30240
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

* H. Speer Burdette, III, President and General Manager of Fuller E. Callaway Foundation (FECF) during
2014, also served as President of Charitable Services Company (CSC), a services company that provides
various administrative and record-keeping services for FECF and other entities. Esther S. Rainey,
Secretary and Treasurer of FECF, is also Vice President, Secretary, and Treasurer of CSC. Total
compensation paid by CSC to H. Speer Burdette, III and Esther S. Rainey for 2014 was $207,392 and
$109,484 respectively. Of such amounts, 22.61% was allocated to FECF based on ratio of revenues CSC
received from FECF to revenues received from all sources for services rendered.

CSC has a 401K profit sharing plan for its current employees. The company contributed 15% to each
employee during 2014. This amount for H. Speer Burdette, III was $31,109 and for Esther S. Rainey
was $16,423.

Payments by FECF to CSC for services rendered are reported by FECF as part of other expenses on line
23, page 1 of Form 990-FF.
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FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 18

ACTIVITY ONE

INDIVIDUAL AND GROUP TOURS AND GROUP FUNCTIONS WERE HELD
DURING THE YEAR AT THE 1916 MUSEUM HOME, HILLS AND DALES,
AND PUBLIC GARDEN, THE 5 1/2 ACRE HISTORIC FERRELL GARDENS
WHICH WERE BEGUN IN 1841. AS REPORTED ON FORM 990-PF FOR
1999, THESE TWO FACILITIES ARE NOW OPERATED AND MAINTAINED
AS A MUSEUM AND PUBLIC GARDEN OPEN FOR THE INSTRUCTION OF
THE INTERESTED PUBLIC. THE PROPERTIES WERE RECEIVED UNDER
THE WILLS OF FULLER E.CALLAWAY, JR. AND ALICE HAND CALLAWAY
AT THE END OF 1998.

TO FORM 990-PF, PART IX-A, LINE 1

41
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 19
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

H. SPEER BURDETTE, III, GENERAL MANAGER, (706) 884-7348
209 BROOME STREET, P.O. BOX 790
LAGRANGE, GA 30241

FORM AND CONTENT OF APPLICATIONS

THE FOUNDATION HAS GRANT APPLICATION GUIDELINES WHICH SHOULD BE FOLLOWED.
THIS DOCUMENT CAN BE OBTAINED AT WWW.CALLAWAYFOUNDATION.ORG ON THE GRANT
POLICIES PAGE. APPLICATIONS FOR COLLEGE SCHOLARSHIPS UNDER THE HATTON
LOVEJOY SCHOLARSHIP PLAN SHOULD BE SUBMITTED ON THE FORM ATTACHED AND
INCLUDE THE INFORMATION AND MATERIAL AS SET FORTH ON SAID FORM.
APPLICATIONS FOR GRADUATE STUDIES SCHOLARSHIPS UNDER THE HATTON LOVEJOY
GRADUATE STUDIES FUND SHOULD BE SUBMITTED ON THE FORM ATTACHED AND INCLUDE
THE INFORMATION AND MATERIAL AS SET FORTH ON SAID FORM. SEE SCHOLARSHIP
APPLICATIONS FOR THOSE DEADLINES.

ANY SUBMISSION DEADLINES

GRANT REQUESTS MUST BE RECEIVED BY 3/31, 6/30, 9/30, OR 12/31 TO BE
CONSIDERED AT THE NEXT MEETING.

RESTRICTIONS AND LIMITATIONS ON AWARDS

THE PRESENT PROGRAM OF GRANTS IS LARGELY CONFINED TO LAGRANGE AND TROUP
COUNTY, GEORGIA. THE HATTON LOVEJOY SCHOLARSHIP PROGRAM AWARDS COLLEGE
SCHOLARSHIPS TO WORTHY HIGH SCHOOL STUDENTS, WHO ARE RESIDENTS OF TROUP
COUNTY, GEORGIA. THE HATTON LOVEJOY GRADUATE STUDIES FUND AWARDS
SCHOLARSHIPS TO STUDENTS FOR GRADUATE SCHOOL. FIRST PREFERENCE IS GIVEN TO
CHILDREN OF FORMER EMPLOYEES OF CALLAWAY MILLS WHO GRADUATED FROM HIGH
SCHOOL IN TROUP COUNTY, GA AND CURRENTLY LIVE IN TROUP COUNTY, GA. SECOND
PREFERENCE IS GIVEN TO THOSE WHO CURRENTLY LIVE IN TROUP COUNTY, GA WHO
GRADUATED FROM HIGH SCHOOL IN TROUP COUNTY, GA. THIRD PREFERENCE IS GIVEN
TO THOSE WHO HAVE BEEN EMPLOYED OR LIVED IN TROUP COUNTY, GA FOR THE LAST
FIVE YEARS OR MORE AND CAN DEMONSTRATE A LIKELIHOOD OF EMPLOYMENT IN TROUP
COUNTY AFTER COMPLETION OF THE DEGREE.

42 STATEMENT (S) 19
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