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cCANNED MAY 2 6 2015

Return of Private Foundation
Form WF or Section 484T{a){1) Trust Treatad as Private Foundation

Department of the Treasary bmmmwﬁMMNﬁhbﬂnaBmmmm
Wntemal Revenue Servico » Information about Form 890-PF and its

For calendar year 2014 or tax year beginning ,mmmm » 20
Nams of foundation - A Employer idenfiication number
Palmetto Farms Foundation 51-6178213
Number and street (or P.O. box number if mall 5 not deliverad to street address) Room/suite | B Telephone number (see istructions)
609 Crescent Avenue 864-271-9350
City or town, state or province, courttry, and ZIP or foreign postal code c NMWWBMMMPD
Greenville, SC_29601 _
G Checkallthat apply: [J Initial retum Blnit’alruhnnofafmmarwbﬁcdlamyo 1. Foreign organizations, checkhers . . . »[]
[J Final retum Amended retum
[4] Address change [] Name change ?@mmm@“ﬁgbm
H Check type of organization: [7] Section 501(c)3) exempt private foundation Ew&mmgmwﬂim
[1_Section 4947(a){1) nonexempt charitable trust [] Other taxabie private foundation R
| Fair market value of all assets at | J Accounting method: /] Cash [ Accrual | ¢ e sounctation s in 6 60-month terminstion
end of year (from Part I, col. (c), 3O Other (specify) under section SO7(INE), checkhere . . »[]
e 16)» ¢ |,3148. /52 (PartJ, column (d) must be on cash basis)
IERIN Anaiysis of Revenue and Expenses (The toil of
.amounts in coksmns (), (c), and (d) may not necessarily equal
the amounts in column () {see Instructions).)
1 Contributions, gifts, grants, etc., received (attach schedise)
2  Check® [] if the foundation is not required to attach Sch. B
3  Interest on savings and temporary cash investiments
4 Dividends and interest from securities . . .
b Netramalmcmneor(loss) = | ey s 1
@| 6a Netgain or loss) from sale of assets not on line 10 i e s S |
€| b Gross sales price for all assets on ine 6a
3| 7 Capital gain net income (from Part v, fine2) . . R g
CONetstm-Mnmpﬁalgm'n........-- -
10a Gmssaleslasrenmsandaﬂmwarm
b lesscCostofgoodssold . . )
c Groaspmfrtor(los)(attamwledule) - e - T
11 Otherincome (attachschedule) . . . ... .
12 Total Add lnes 1 through11 . . . . 5
ol13 Compermnmofoﬁoers,direcuxs,msshea,etc
$|14 Otheremployes salariesandwages . . . . .
5|15 Pensionplans, employee benefits . . . . .
swaLegalfew(aﬂadwsd\edule)...-... 50 50 50
o| P Accounting fees (attach schedule) e .
2| ¢ Otherprofessional fees (attach schedule) . . . 2,602 2,602 . 2,602
©117 interest . . - e e .
B (18  Taxes fattach schedule) fsee instructions) . . . . _»
-E 19 Depmclahon(attadlsdwdule)arﬂdeplehon . e T
©|20 Occupancy . . . .
: 21 Travel,oonfererms,mdmeehngs e e . ’
5 22 Printing and publications . - e e ..
o| 23 Omerexpenss(auachmhedMe)
5|24 Total operating and administrative expenses.
g Add fines 13through23 . . . - . .
§ 25 Contributions, gifts, grants paid
26 Toumau&mmmamaﬁ
27  Subtract fine 26 from line 12: i
a Excess of revenue over expenses and disbursements
b Netinvestment income (if negative, enter -0-) . |~ = 7%
c __Adjusted net income (if negative, enter -0-) . . e

For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2014) Page 2
\ Attached schedules and amounts in the description column |  Beginning of year End of year
B  Balance Sheets gyt for ot yea amounts m.d@mmm- ) [ (@) Book Value () Book Valus | (c) Fair Market Vaiue
1 Cash--non-interest-bearing . 33,934 26,015 26,015
2  Savings and temporary cash mvestmem:s .
3 Accounts receivable &
Less: allowance for doubtful accounts »
4  Pledges receivable I
Less: allowance for doubtful accounts b
5 Grants receivable .
6 Receivables due from ofﬁcers dlrectors trusteec and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) »
Less: allowance for doubtful accounts b
81 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges .
<« | 10a Investments—U.S. and state govemment obligations (attaeh schedule)
b Investments—corporate stock (attach schedule) . 1,118,913 1,159,877 1,322,137
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment:basis
Less: accumulated depreciation (attach schedule) »
12  Investments—mortgage loans .
13  Investments—other (attach schedule)
14  Land, buildings, and equipment: basis » ) )
Less: accumulated depreciation (attach schedule)
15  Other assets (describe I )
16 Total assets (tlo be completed by all filers—see the s
instructions. Also, see page 1, item ) - . 1,152,847 1,185,892 1,348,152
17  Accounts payable and accrued expenses .
w18  Grants payable .
2119 Defemred revenue . . .
% 20  Loans from officers, directors, tmstees, and olher dlsquahﬁed persons
.‘__\: 21 Mortgages and other notes payable (attach schedule) . i
22  Other liabilities (describe » Option Liabilities ) 106,104 92,346
23 Total liabilities (add lines 17 through 22) . 106,104 92,346
@ Foundations that follow SFAS 117, checkhere . . » []
8 and complete lines 24 through 26 and lines 30 and 31.
S124  Unrestricted .
@|25 Temporarily mtncted
% 26 Permanently restricted
5 Foundations that do not follow SFAs 117 check here > L‘_l
It and complete lines 27 through 31.
O 127 Capital stock, trust principal, or cumrent funds .
% 28  Paid-in or capital surplus, or land, bidg., and equipment fund
%129 Retained eamings, accumulated income, endowment, or other funds
< (30 Total net assets or fund balances (see instructions) . . 1,046,743 1,093,545
20 31 Total [liabilities and net assets/fund balances (see
instructions) . - 1,152,847 1,185,892
- Analysis of Changes in Net Assets or Fund Balances ;
Total net assets or fund balances at beginning of year—Part It, column (a) line 30 (must agree with
end-of-year figure reported on prior year's retum) . . .. 1 1,046,743
2 Enter amount from Part {, line 27a . 2 32,079
3 Other increases not included in line 2 (itemize) b 3 14,723
4 Addlines1,2,and 3 . . 4 1,093,545
5 Decreases not included in line 2 (ltemze) > 5 3
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part ll, column (b), line 30 . 6 1,093,545

Form 990-PF 2014




Form 990-PF (2014)

Page 3
Il Capital Gains and Losses for Tax on Investment Income
{5) Lst and describe the kind(s) of property soid (e.g., real estate, (o) How acqured | (¢) pate acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) E:'m“d@e (mo., day, yr.) (mo., day, yr)
13 Lockheed Martin 300 shares D 12/30/02 2/26M4
b__ Plum Creek Timber (capital gain distribution)
c
d
)
. {f) Depreciation allowed (g) Cost or other basis () Gain or (loss)
(e} Gross sales price (or allowabie) plus expense of sale (&) phus () minuss ()
a 40,122 27,159 12,963
b 1,760
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 0 Gains (Col (h) gain minus
@ Adjusted basis (%) Excess of cal. ) col. (K, but not less than -0 or
€ F-MV. as of 12/31/69 as of 12/31/69 over col. (), i any Losses (from col. (h)
a
b
c
d
e
. . , . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part i, line 7 > 14723
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6): .
If gain, also enter in Part i, line 8, column (c) (see instructions). If (loss) enter -0- in}
Part), line8 . 3
Il Guaiification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank. <

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? O Yes No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) . © @
Base penod X . Distribution ratio
2013 78,658 1,076,158 0731
2012 61,041 872,398 .0700
2011 52,475 762,317 .0688
2010 40,689 579,100 0703
2009 32,100 499,026 0643
2 Totaloflinei,column(d) . . 2 .3465
3  Average distribution ratio for the 5-year base penod dee the total on hne 2 by 5 or by the
number of years the foundation has been in existence if lessthan5years . . . 3 0693
4  Enter the net value of noncharitable-use assets for 2014 from Part X, line5 . . . . . . 4 ’ 1,288,086
5 Multiplylinedbyline3 . . . . . . . . . . . . . . . . . . . . . .. 5 89,265
6 Enter 1% of net investment income (1% of Part L, line27b) . . . . . . . . . . . 6 382
7 AddlinesSand6 . . . . . . . . . . . . . . . . ... ... 7 ¥ 89,647
8 [Enter qualifying distributions from Part XIl, line4 . . . 8 94,852

if line 8 is equal to or greater than line 7, check the box in Part Vl hne 1b and oomplete that part using a 1% tax rate. See the
Part V1 instructions.

Form 990-PF (2014)
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Form 990-PF (2014)
Il Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4946—see instructions)

1a

b

[+

~ A hN
- N aooD

b -h

1a

b

e d

gﬂ

10

Page4

Exemnpt operating foundations described in section 4840(d){2), check here ™ [] and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

here» [4] and enter 1% of Partl, line27b . . . B
All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of
Part |, line 12, col. (b).

Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-}

Add lines 1 and 2

Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatmns only Omefs enter -0—)

osiwin

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .

Credits/Payments:

2014 estimated tax payments and 2013 overpayment credited to 2014 | 6a
Exempt foreign organizations—tax withheld at source . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢c
Backup withholding emoneously withheld . . . . . . . . . 6d
Total credits and payments. Add lines 6a through 6d

Enter any penalty for underpayment of estimated tax. Check here I:I |f Form 2220 is attached

©imi~

Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . P

Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . >

wh
-0

Enter the amount of line 10 to be: Credited to 2015 estimated tax » | Refunded >

-h

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or did it
participate or intervene in any political campaign?

Did it spend more than $100 during the year (either dlrectiy or |nd|rectly) for polmcal purposes (see
Instructions for the definition)? . . . ..

If the answer is “Yes” to 1a or 1b, attach a detalled descnptron of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? .

Enter the amount (if any) of tax on political expenditures (sectlon 4955) |mposed dunng the year

(1) On the foundation. » $ {2) On foundation managers. » $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $

Has the foundation engaged in any activities that have not previously been reported to the IRS? .

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its govemning instrument, articles of
incorporation, or bylaws, or other similar instruments? /f “Yes, ” attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax retumn on Form 990-T for this year? .

Was there a liquidation, termination, dissolution, or substantial comractlon dunng the year’?

If “Yes, " attach the statemment required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

e By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? ..

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” oomplete Part il, col (c), and Part XV
Enter the states to which the foundation reports or with which it is registered (see instructions) »

South Carolina

If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or
4942())(5) for calendar year 2014 or the taxable year beglnmng in 2014 (see instructions for Part XIV)? Iif “Yes,”
complete Part XIV .

Did any persons become substantlal oontnbutors dunng the tax yeaﬂ If "Yes attach a schedule Ilstmg the:r

names and addresses .

Yes

No

1a

1b

1c

nl|§id|w

4

9
o
¢
10

v

Form 990-PF 014)




Form 990-PF (2014)

Page 5

- Statements Regarding Activities (continued)

At any time during the year, did the foundation, directly or indirectly, own a controlled enhty within the
meaning of section 512(b)(13)? if “Yes,” attach schedule (see instructions)

11

12  Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallﬁed
person had advisory privileges? If “Yes,” attach statement (see instructions) .

12

13  Did the foundation comply with the public inspection requirements for its annual retums and exemptxon apphwtlon?

13

v

Website address »

14 The books are in care of » DBixon C. Cunningham Telephone no. b 864-271-9350

Located at » 609 Crescent Avenue Greenville, SC 2IP+4 »

29601

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. -
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15|

>

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?.

16

Yes

No

See the instructions for exceptions and filing requirements for FINCEN Form 114 (formedy TD F 90—22 1) if
*Yes," enter the name of the foreign country b

B  St=tements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

Yes

No

1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . []Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . - - OYes No
{3) Fumish goods, services, or facmtles to (or acoept them from) a dlsqualrﬁed person'? . . Oves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes No

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . [JYes No

{6) Agree to pay money or property to a govemment ofﬁcnal” (Exoephon. Check “No” if the .
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days) . . . . . . . . [JYes No
b I any answer is “Yes” to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? .

1b

Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . »[]

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2014?

1c

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundahon was a pnvate
operating foundation defined in section 4942())(3) or 4942()(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part XHII) for tax year(s) beginningbefore2014? . . . . . . . . . . . . . . [OYes [£]No
If “Yes,” listtheyears > 20 , 20 .20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

{relating to incorrect valuation of assets) to the year's undistributed income? (if applylng section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) .

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a list ﬂ1e years hene
» 20 20 , 20 ,20
3a Did the foundah?n_hold more Ihar'{ a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear?. . . . . . . . . . . . . . . . ... ... OYes [FINo

b If “Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4343(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2014.)

3b

Did the foundation invest during the year any amount in a manner that would jeopardlze its charitable purpos&s"

4a

v

o b

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2014?

4b

v

Form390-PF (2014
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Form 990-PF (2014) Page 6
I Siatements Regarding Activities for Which Form 4720 May Be Required (continued)
53 During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))? [dYes No
(2 Influence the outcome of any specific public election (see section 4955) or to carry on,
directly or indirectly, any voter registration drive? .. Oves No
(3) Provide a grant to an individual for travel, study, or other similar purpos&s” . . . Oes No
(4) Provide a grant to an organization other than a charitable, etc., orgamzahon described in
section 4945(d)(4)(A)? {see instructions) . . . OYes No
{5) Provide for any purpose other than religious, chantable sclentrﬁc hterary or educahona]
purposes, or for the prevention of cruelty to children or animals? - - OvYes [INo
b if any answer is “Yes” to 5a(1}+{5), did any of the transactions fail to qualify under the exoeptlons described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . 5b
Organizations relying on a current notice regarding disaster assistance check here > O
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . OYes OnNo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, dlrectly or mdlrecﬂy to pay premiums
on a personal benefit contract? e .. OYes [FINo
b Did the foundation, during the year, pay premiums, dlrectly or mdlrec'dy ona personal benefit contract? 6b v
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shetfter transaction? [JYes [/INo
If *Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . 7o
- Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
- and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
{8) Name and address O poums perwoan>. | inorpma " | empioyes benehn pians {e) Expense account,
devoted to position enter -0-) and deferred compensation
Dixon C. Cunningham
609 Crescent Avenue Greenville, SC 29601 Trustee/2.0 0 0 0
Eudora M. Cunningham
609 Crescewnt Avenue Greenville, SC 29601 Trustee/1.0 0 0 0

Fel

2 Compensation of five highest-paid employees, (other than those incfuded on line 1—see instructions). If none, enter

“NONE.”
(d) Contributions to
®) Tlt!e and average
{2) Name and address of each empioyee paid more than $50,000 ours per woek (c) Compensaton | STIO 00 b e e vt
position compensation
none
Total number of other employees paid over $50,000 . . >

Form 990-PF 014

»
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Form 990-PF (2014)

Page 7

B 'nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

none

Total number of others receiving over $50,000 for professional services

B summary of Direct Charitable Activities

List the foundation’s four largest direct charitable ectivities during the tax year. Include relevant statistical information such as the number of

arganizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 none

I -  Summary of Program-Related investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

1 none

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 .

. >

Form 990-PF (2014)
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Form 990-PF (2014) Page 8
I Minimum investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carmrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 1,228,737
b Average of monthly cash balances 1b 78,964
¢ Fair market value of all other assets (see lnstmcuons) 1ic
d Total (add lines 1a, b, and c) 1d 1,307,701
e Reduction claimed for blockage or other factors reported on Imee 1a and ’
1c (attach detailed explanation). . . . eoe e e e o I 1e I
2  Acquisition indebtedness applicable to line 1 asets 2
3 Subtractline 2 fromline 1d . .. 3 1,307,701
4 Cash deemed held for charitable acnvmas Enter 1 '/2 % of lme 3 (for greater amount see
| instructions) . 4 19,615
5 Netvalue of nonchantable—use aesets. Subtract hne 4 from Ime 3 Enter hene and on Part V llne 4 5 1,288,086
| 6  Minimum investment return. Enter 5% of line 5 . 6 64,404
I Distributable Amount (see instructions) (Sectron 4942(i)(3) and (j)(5) pnvate operatlng foundations
and certain foreign organizations check here» [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . S e e e e e e e e 1 64,404
2a Tax on investment income for 2014 from Part V|, line5 . . . .o 2a 382
b Income tax for 2014. (This does not include the tax from Part VI. ) - .. 2b 0
¢ Add lines 2a and 2b . . 2c 382
3 Distributable amount before adjustments Subtract hne 2c from llne 1 . 3 64,022
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addlines3and 4 .. 5 64,022
6  Deduction from distributable amount (see |nstructlons) 6
7 Distributable amount as adjusted Subtract line 6 from lme 5 Enter here and on Part Xlll
line 1 . . 7 64,022
I Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . 1a 94,852%
b Program-related investments—total from Part IX-B . 1ib
2 Amounts paid to acquire assets used (or held for use) drrectly in carrymg out chantable etc »
purposes . e e e e 2
3 Amounts set aside for specrﬁc chantable pro;ects that msfy the:
a Suitability test (prior IRS approval required) . . . . 3a
b Cash distribution test (attach the required schedule) . - 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII Ilne 4| 4 94,852
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income. :
Enter 1% of Part |, line 27b (see instructions) 5 382
6 Adjusted qualifying distributions. Subtract line 5 from lme 4 6 94,470

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculahng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

-y

Form 990-PF p014)



Form 990-PF (2014)

B U=ndistributed Income (see mstructlons)

1

2

- 2]

A"‘Oﬂ.("d'm

10

[ - I - -}

Distributable amount for 2014 from Part X,
line 7 .

Undistributed income, if any, as ofthe end of 2014
Enter amount for 2013 only . e
Total for prior years: 20 20 20

®)
Years prior to 2013

(c}
2013

(&
2014

64,022

Excess distributions carryover, if any, to 2014:
From2009 . . . . . . 10,447

From2010 . . . . . . 13,724

From2011t . . . . . . 14,931

From2012 . . . . . . 17,869

From 2013 . 24,850

Total of lines 3a through e .
Qualifying distributions for 2014 from Part Xll
line4:» $ 94 852

Applied to 2013, but not more than line 2a .
Applied to undistributed income of prior years
(Election required—see instructions) .
Treated as distributions out of corpus (Election
required —see instructions) .
Applied to 2014 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4342(a)
tax has been previously assessed . N
Subtract line 6¢c from line 6b. Taxable
amount—see instructions

Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2014. Subtract Im&s

4d and 5 from line 1. This amount must be
distributed in 2015 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section

170()(1)(F) or 4942(g)(3) (Election may be
required—see instructions) . -

Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) .

Excess distributions camryover to 2015.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

81,821

30,830

112,651

Excessfrom2010 . . . . 13,724
Excess from20t1 . . . . 14,931
Excessfrom2012 . . . . 17,869
Excess from2013 . . . . 24,850
Excess from2014 . . . . 30,830

-y

Form 990-PF 2014)



Form 990-PF (2014) Page 10

-jPrivate Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2014, enter the date of theruling . . . . . >
b Check box to indicate whether the foundation is a private operating foundation d&scnbed in section [] 4942()3) or [] 4942()(5)
2a lEnter thtfaml&sser of the adjusted net Tax year Prior 3 years (o) Total
ncome from Part | or the minimum
investment retum from Part X for {a) 2014 (b) 2013 @ 2012 @ 2011
each year listed . .

b 85% of line 2a .
¢ Qualifying distributions from Part Xll
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
altemative test relied upon:
a “Assets” altemative test—enter:
(1) Value of all assets
(2) value of assets quallfymg under

section 4942Q)(3)B)()

b ‘“Endowment” attemative test—enter 2
of minimum investment retum shown in
Part X, line 6 for each year listed . .

¢ “Support” altemative test—enter:

(1) Total support other than gross
investment income (interest, s
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public

5 or more exempt
orgamzatlons as provided in
section 4942())(3)(B)iii) -

(3) Largest amount of support from | Y

an exempt organization

4) Gross investment income . . .
ﬂ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a Lst any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
Dixon C. Cunningham Eudora M. Cunnningham
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadiines: H

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF 014



Form 990-PF (2014) Page 11
B Supplementary information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
— m s o indivicul, -
Recipient m r::gonstﬁp to Foundation Purpose of grant or
- any foundation manager | Stalusof contribution Amount
Name and address (home or business) | or substantial contributor | ecipient
a Paid during the year
See Attachment
<
Total . . . . . . . . » 3a
b Approved for future payment
Total > 3b

Form 990-PF 2014



Form 990-PF (2014) Page 12

I  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income  {Excluded by section 512, 513, or 514

()
Related or exempt
(a) () ] (d) function income
Business code Amount Exclusion code Amount (See instructions.)
1 Program service revenue:

-0 Qa0oTDD

g Fees and contracts from govemment agencies
Membership dues and assessments .
Interest on savings and temporary cash mvestments
Dividends and interest from securities .
Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal propetty
Other investment income .
Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory .
Other revenue: a
b
c 3
d
e
12 Subtotal. Add columns (b), (d), and (e) . .o .
13 Total Add line 12, columns (b}, (d), and(e) . . . S K
(See worksheet in line 13 instructions to verify calculations. )
I Relationship of Activities to the Accomplishment of Exempt Purposes <

Line No. ain below how each activity for which income is reported in col e) of Part XVI-A contributed importantly to the
v sgomphshment of the foundation’s exempt purposes (other than by providing ﬁmés for such purposes). (See instructions.)

LU I

—h

- O WM~

-h

o7

Form 990-PF 014
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_Form 990-PF (2014) Page 13
TR Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . .. 1a(1) v
(2) Other assets 1a(2) v
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b(4) v
{5) Loans or loan guarantees 1b(5) v
(6) Performance of services or membershlp or fundra:smg sollclta'nons 1b(6) v
¢ Sharing of facilities, equipment, mailing fists, other assets, or paid employees 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. | (b) Amount invoived {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing amangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c){3)) or in section 5272 . O Yes No
b if “Yes,” complete the following schedule.
(a) Name of arganization {b) Type of organzation {c) Descnption of relationship
':u— ofpe]ury Idedarethat”nve examiped this return, including accompanymg schedules and statements, and to the best of my knowledge and belief, 1t is trus,
Sign | rst.a / teoepayer) is based on all information of which preparer has any knowledge. ———————
Here| ) o Az 5 /17/15 Y Trystee. foe5 morucsonsy? L]Yes [INo
i = g Dale * Title
Paid Prin/Type preparer’s name /" Proparer's sgnature Date creck [J it T
Preparer self-empioyed
Use only Fim'sname W Firm's EIN »
Fem's address » Phone no.

Form:390-PF 014)
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gxﬁu&; Schedule of Contributors OMB No. 1545-0047

Q'Wﬂme > Attach to Form 890, Form 990-EZ, or Form 990-PF. 2@14
e of the Trea=Y | » information about Schedule B (Form 890, 890-E2, or 830-PF) and its instructions is at www.irs.gov/ormS0.
Name of the organization Employer identification number

Palmetto Farms Foundation 576178213
Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ O s501(c)( ) (enter number) organization
[0 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[J 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
[J 4947(a)(1) nonexempt charitable trust treated as a private foundation

[ 501(c)(3) taxable private foundation

Check if your organization is covered by the Genera!l Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Speciat Rule. See
instructions.

General Rule

For an organization filing Form 990, 930-EZ, or 930-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts 1 and Il. See instructions for determining a
contributor's total contributions.

”

Special Rules

O Foran organization described in section 501(c)(3) filing Form 990 or 980-EZ that met the 33/5 % support test of the
regulations under sections 509(a)(1) and 170(b){1){A)(vi), that checked Schedule A (Form 990 or 990-E2), Part I, line
13, 164, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (i) Form 990, Part VI, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and Ii.

[J For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts |, Il, and Il

O Foran organization described in section 501(c)(7), (8), or (10) filing Form 990 or 930-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
dunng the year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or moreduringtheyear . . . . . . . . . . . . . . . .. . P §

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part 1, line 2, to centify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

v

For Paperwork Reduction Act Natice, see the Instructions for Form 890, 880-EZ, or 990-PF. Cat. No. 30613X Schedute B (Form 990, 990-EZ, or 990-PF) (2014)




Schedule B {(Form 990, 990-EZ, or 990-PF) (2014) Page 2
Name of organization Employer identification number
I Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 Dixon C. Cunningham Person d
Payroll O
609 Crescent Avenue 26,800 Noncash
(Complete Part li for
Greenville, SC 29601 noncash contributions.)
(a) M) (c) (@
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 Eudora M. Cunningham Person O
Payroll O
609 Crescent Avenue 16,734 Noncash
(Complete Part il for
Greenville, SC 29601 noncash contributions.)
(a) ) (o) {(d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 Charles Sabino + Person O
Payroll O
30 Baldwin Street 7,166 Noncash
(Complete Part i for
Pennington, NJ_ 08534 noncash contributions.)
(a) ) {c) (d) Al
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 Palmetto Farms, Inc Person O
Payroll a
609 Crescent Avenue 30,060 Noncash
{Complete Part Il for
Greenville, SC 29601 noncash contributions.)
(a) () {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 Angeta Randall Person '
Payroll d
164 Ridgeland Drive 20,000 Noncash O
(Complete Part Il for
Greenville, SC 29601 noncash contributions.)
(a) () (o) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll % O
Noncash O
(Complete Part It for
noncash contributions.)

Schedute B (Form 990, 8980-EZ, or 980-PF) (2014)
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Schedue B (Form 890, 990-E2, or 990-PF) (2014) Page 3
Name of organization Employer identification number
" Palmetto Farms Foundation 5716178213
B Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
(a) No. ® @ (@
lfi'r::tnl Description of noncash property given F:\:;Ie(_or Ieshmate tions) ) Date received
200 shares Cracker Barrell
1
26,800 12n8n4
(a) No. (b) MV (c) ) (d
P"artmnl Description of noncash property given (see(.orlm tions) ) Date received
600 shares Marathon Oil
2
16,734 12/30/14
(a) No. ) MV for atimat (@
I'?r:r'tn I Description of noncash property given (see(lor Im" ns) ) Date received
175 shares Spectra Energy
3
7,165 siz7n4
(a) No. (b) ’ FMV (:)Sﬁ t (d)
gao:' i Description of noncash property given (see(iorl l'ons)) Date received
2,210 bushets of Soybeans
4
30,060 3/5114
(a) No. ®) MV © timat d
I!-'r:rtml Description of noncash property given @e(;:wﬁons) ) Date reoeivgd
(€) Mo () FMV (or extimats e
;r:rtml Description of noncash property given (see(iorl l.ons)) Date received
v

Schedule B (Form 990, 990-EZ, or 980-PF) (2014)



Schedute B (Form 990, 890-EZ, or 890-PF) (2014) Page 3
Name of organization Employer identification number
Palmetto Farms Foundation 57-6178213
Bl Noncash Property (see instructions). Use duplicate copies of Part |l if additional space Is needed.
(@) No. ®) @ (@
P ar'tnl Description of noncash property given m(ior lestm\ate tions) ) Date received
200 shares Cracker Barref}
1
26,800 1211814
(@) No- ) FMV (or ot (@
P ar'tnl Description of noncash property given w(_orlosumate ions) ) Date received
600 shares Marathon Oil
2
16,734 12/30/14
(@ No. ) @ (@)
Par'tnl Description of noncash property given Frse\i(lor Iosulm) Date received
175 shares Spectra Energy
3
7,165 s12714
K
(@ M- o) @ (@
P ar't“ ’ Description of noncash pmpgrty given F:::e(lm':g) Date received
2,210 bushels of Soybeans
4
30,060 3/5114
(€) No. ) FMV (or ostimate (@
g:nml Description of noncash property given (seemo ns) ) Date reoeiv_ed
(a) No. (b) MV (© . d
PI N artm"l Description of noncash property given (see(imm) Date received
v

Schedule B (Form 990, 890-EZ, or 990-PF) (2014)
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Attachment to Form 990-PF 2014

The Palmetto Farms Foundation 57-6178213

Part1 Linell
Line 16a
Line 16¢

Part2 Line 10

loss on option trades

Registration Fee (SC)
Acc’t Fee Morgan Stanley

Company Name
Pfizer

General Electric
Regions Financial
Verizon Comm.
Cracker Barrell
Alcoa

Baker Hughes
Dow Chemical
Conoco Phillips
Office Depot
Arch Coal

ATT

Plum Creek Timber
Penney JC
Phillips 66
Exxon Mobil
Silver Wheaton
Whirlpool
Caterpillar
Spectra Energy
Marathon Oil

6,174
50
2,602

Book
155,550
35,386
137,960
26,960
156,215
27,684
55,800
71,570
72,978
20,218
59,745
2,508
40,586
31,040
70,674
26,118
94,386
5,061
44,504
8,200
16,734

Market
155,750
25,270
105,600
37,424
380,052
15,790
56,070
91,220
103,590
9,432
3,560
3,460
42,790
6,480
107,550
27,735
60,990
19,374
45,765
7,260
16,974

-y
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Attachment to Form 990-PF 2014

The Palmetto Farms Foundation

57-6178213

Part 15 Line 3 Grants and Distributions

1. Frontiers Mesa, AZ Personnel Support
2. Ligonier Ministries Orlando, FL. Unrestricted

3. Miracle Hill Ministries  Greenville, SC Unrestricted

4 Int’l Christian Min. Bakersfield, CA Scholarships

5. Send International Farmington, Ml Personnel Support
6. Neighborhood Focus Greenville, SC Unrestricted

7. Montreat College Montreat, NC Unrestricted

8. World Witness Greenville, SC Personnel Support
9. Child Evangel Fell. Greenville, SC Unrestricted
10.Erskine College Due West, SC Unrestricted
11.Sagama Orphons Greenville, SC Child Support

12 First Pres. Ch Greenville, SC The Academy
13.Samaritans Purse Boone, NC Unrestricted
14.SC Christ. Fdn Greenville, SC Unrestricted
15.Pied Wom. Cen Greenville, SC Unrestricted

16 KB Char. Trust Greenville, SC Personnel Support

$ 5,000
2,000
5,000
1,000
3,600
10,000

1,000
3,600
2,000
10,000
500
30,000
5,000
7,500
1,000
5,000

i



