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OMB No 1545-0052

Return of Private Foundation
Form 990' PF or Section 4947(a)(1) Trust Treated as Prnivate Foundation 20 1 4

P Do not enter social security numbers on this form as it may be made public.

Department of the Treasury . . .
Internal Revenus Service P> Information about Form 990-PF and its separate instructions is at Www.irs. gov/form990pf.
For calendar year 2014 or tax year beginning , and ending

Name of foundation A Employer identification number

FIRST CITIZENS FOUNDATION, INC
ATTN: LISA MENDENALL 57-1108547
Number and street {or P O box number if mail 1s not detivered to street address) Room/suite  |B Telephone number
PO BOX 27131, M/C FCCO07 803-931-1320
Crty or town, state or province, country, and ZIP or foreign postal code C i exemption application 13 pending, check here »L |
RALEIGH, NC 27611-7131
G Check all that apply. LI nita! return I Inttial return of a former publc chanty D 1. Foreign organizations, check here b[:]
[ Final return 1 Amended return
@ Address change |:] Name change z Eﬁé‘é‘.?%&’;':ﬂ'é‘?h%“&?:ﬂ:?ﬁéﬂif 5% tost, DD
H_ Check type of organization. [ X | Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[ section 4947(a)(1) nonexempt charitable trust [__] Other taxable private foundation under section 507(b)(1)(A), check here B> .
I Fair market value of all assets atend of year |J Accounting method: || Cash [ X[ Accrual F If the foundation 1s n a 60-month termination
(from Part Il, col (c), ine 16) [___] Other (specify) under section 507(b)(1)(B), check here P>
>3 12,290, 051.|(Part!, column (d) must be on cash basis.)
[ Part 1| Analysis of Revenue and Expenses (a)Revenue and (b) Net nvestment (c) Adjusted net {of‘:)‘g;gtﬁf’gm‘;

(The tota! of amounts in cotumns (b), (¢), and (d) may not
necessarly equal the amounts 1n column (a) ) expenses per books Income income (cash basis only)
N/A

Contributions, gifts, grants, etc , received

1

2 Check P IX‘ if the foundabon s not required to attach Sch B

3 Interest on savings and temporary 4 6 6 R 4 6 6 .
4

cash investments
Dividends and interest from securities 740,233. 740,233. Statement 1

§a Gross rents
i

b Net rental income or (Ioss)
]

2,150.

6a Net gain or (loss) from sale of assets not on line 10

Gross sales price for all 1 2 6 , 1 5 0 .

b assats on hine 6a
7 Capttal gain net income (from Part IV, line 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less returns
102 and altowances

2,150.

Revenue

b Less Costof goods sold
¢ Gross profit or (loss) :
RECE\VE T T o

11 Other income
12 Total. Add lines 1 th ugq-rr'// 0\ 742,849. 742, 849. T L
13 Compensation of officers, d‘:; WSAW‘ 0 . 0 . 0 .
14 Other employee salaniesging wages .
15 Pension plans, employ ebenef@GDEN, U
16a Legal fees L,,/
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes Stmt 2 14,814. 0. 0.
19 Depreciation and depletion TSR (45
20 Occupancy
21 Travel, conferences, and meetings
22 Pnnting and publications
23 Other expenses
24 Total operating and administrative
expenses. Add hines 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25 551,148. 0.
27 Subtract line 26 from line 12: L
8 Excess of revenue over expenses and disbursements
b Net investment income t negative, enter -0-)
¢ Adjusted net income (i negatrva, enter -0-) j e
11-24-114 LHA For Paperwork Reduction Act Notice, see instructions.

et
i

T

RS

feemt"]

|

SCANNED AUG 19 2015

Operating and Administrative Expenses

Form 9-PF (201)
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Form 990-PF (2014)

FIRST CITIZENS FOUNDATION,

ATTN: LISA MENDENALL

INC

57-1108547

Page 2

Balance Sheets Attached schedules and amounts tn the descnpion
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and tempaorary cash investments
3 Accounts recevable P>

1,025,336.

1,115,231.

1,115,231.

|

Less: allowance for doubtful accounts P>

4 Pledges recevable P>

|

Less: allowance for doubtful accounts P>

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recervable >

L

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
_9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 3
Stmt 4

5,680,006.

5,920,173.

6,153,374.

4,728,660.

4,599,969.

4,907,581.

11 investments - land, buldings, and equipment basis >
|

Less accumulated depreciation

{

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>

Less accumulated depreciation >

'
!

15 Other assets (describe P> Statement 5

117,398.

113,865.

113,865.

16 Total assets (to be completed by alt filers - see the
instructions. Also, see page 1, item 1)

11,551,400.

11,749,238.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe P Statement 6

-4,4009.

1,728.

23 Total liabilities (add lines 17 through 22)

-4,409.

1,728.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not fotlow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

» |

» [X]

11,273,7189.

11,555,809.|

12,290,051.

0.

0.

282,090.

191,701.

11,555,809.

11,747,510.

11,551,400.

11,749,238.]%:

Analysis of Changes in Net Assets or Fund Balances

DO bW N

Total net assets or fund balances at beginning of year - Part I, column (), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, ine 27a
Other increases not included in hine 2 (itemize) P>

11,555,8089.

191,701.

0.

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) P

11,747,510.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30

DN |Wwin] -

11,747,510,

423511
11-24-14
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. FIRST CITIZENS FOUNDATION,
ATTN: LISA MENDENALL

Form 990-PF (2014)

INC

57-1108547

Page 3

IBafliV}} Capital Gains and Losses for Tax on Investment iIncome

{a) Listand describe the kind(s) of property sold (e.g., real estate, (bz)l-_lo};/v accr?mred (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Ca.) D - Donaton (mo., day, yr.) (mo., day, yr.)
1a OCEAN SHORE CAP I TRUST p 03/03/04 [ 09/05/14
b
¢
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{e) Gross sales price (or allowable) plus expense of sale {e) plus {f) minus (g)

a 126,150. 124,000. 2,150.
b
c
d
e . i

(1} Gans (Col. (h) gain minus
col (k), but not less than -0-) or
Losses (from col. (h))

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69
(j) Adjusted basis (k) Excess of col. (1)

(i)FM.V. as of 12/31/69

as of 12/31/69 over col. (j), if any
a 2,150.
b
c
d
e
If gain, also enter n Part I, line 7
2 Capital gain net income or (net capital loss) If {loss), enter -0- in Part I, line 7 2 2,150.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, e 8, column (c).
If (loss), enter -0- in Part I, line 8 3 N/A
‘RartiV Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period® D Yes No

If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) b (a)
Calendar ygaisfoewseyaiat;ggmnmg In) Adjusted quahfgng distributions Net value of noncr(:;)ntable-use assets (col (Db')s H:S,‘é%%"b?‘c'g._ (c)
2013 473,666. 11,338,532, .041775
2012 513,495, 10,361,629. .049557
2011 661,801. 10,827,527. .061122
2010 624,499. 10,544,900. .059223
2009 725,629. 9,858,697. .073603
2 Total of line 1, column (d) .285280
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .057056

4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5

11,820,925.

5 Multiply line 4 by line 3 674,455.
6 Enter 1% of net nvestment income (1% of Part I, line 27b) 7,428.
7 Addlnes5and 6 681,883.
8 Enter qualifying distributions from Part XII, hine 4 536,334.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

423521 11-24-14

09500721 788885 1000093360
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FIRST CITIZENS FOUNDATION, INC

Form 990-PF (2014) ATTN: LISA MENDENALL 57-1108547

Page 4

| Part Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P | and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) ]
b Domestic foundations that meet the section 4940(e) requirements in PartV, check here P> L___| and enter 1% 1 14,857.
of Partt, line 27b
¢ All other domestic foundations enter 2% of hine 27b. Exempt foreign organizations enter 4% of Part |, Iine 12, col. (b).
2 Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add hines 1and 2 3 14,857.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from Iing 3. If zero or less, enter -0- 5 14,857.
6 Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 15,300.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
@ Backup withholding erroneously withheld 6d I
7 Total credits and payments. Add lines 6a through 6d 7 15, 300.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8 43,
9 Tax due If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of hines 5 and 8, enter the amount overpaid | 10 400.
11_Enter the amount of line 10 to be. Credited to 2015 estimated tax P> 400 .|Refundedp> [ 11 0.
[Part VII-AT Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer 1s "Yes" to 14 Or 1p, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities N
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year
(1) On the foundation. P> $ 0. (2) Onfoundation managers.p» $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0. I
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities |
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporatton, or N _J
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther;
® By language in the governing instrument, or H
® By state legislation that effectively amends the governing istrument so that no mandatory directions that conflict with the state law
remain in the goverming instrument? 8 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? /f "Yes," complete Part Ii, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
sc e
b If the answer 1s *Yes® to fine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate) '
of each state as required by General Instruction G? If “No, " attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3) or 4942())(5) for calendar ’ ]
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f “Yes," complete Part XIV 9 X
10 Dud any persons become substantial contributors during the tax year? i “ves," attach a schedule listing therr names and addresses 10 X

423531
11-24-14
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: FIRST CITIZENS FOUNDATION, INC
Form 990-PF (2014) ATTN: LISA MENDENALL 57-1108547 Page 5
| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges®
I “Yes," attach statement (see instructions) 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address P> N/A

14 Thebooksaremncareof pp LISA A MENDENALL Telephone no.p803-931-1320
Locatedat 1230 MAIN STREET, COLUMBIA, SC 2P+4 p29201

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in liev of Form 1041 - Check here L
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foresgn country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If "Yes," enter the name of the

foreign country »
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly): |
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No f
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) |
a disqualified person? [ Yes No :
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? @ Yes [:| No |
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No |
(5) Transfer any income or assets to a disqualified person (or make any of either available '
for the benefit or use of a disqualified person)? |:] Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" !
if the foundation agreed to make a grant to or to employ the official for a period after '
termination of government service, If terminating within 90 days.) |:l Yes No

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4841(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X

Organizations relying on a current notice regarding disaster assistance check here | D ‘

¢ Did the foundation engage in a prior year tn any of the acts described in 1a, other than excepted acts, that were not corrected i i _ |

before the first day of the tax year beginning in 2014? 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation |

defined in section 4942())(3) or 4342()(5)):

a At the end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 2014? D Yes No
If "Yes," list the years p» , , ,

b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see Instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ Yes [X] No

b If "Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014 ) N/ A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014?

Form 990-PF (2014)

423541
11-24-14
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FIRST CITIZENS FOUNDATION, INC
* Form 990-PF (2014) ATTN: LISA MENDENALL 57-1108547 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? L__| Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:I Yes IZ] No
(4) Provide a grant to an orgamization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) [ ves X7 No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes [Z] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations N ]
section 53.4945 or n a current notice regarding disaster assistance (see instructions)? N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here » |:] ;
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [:] Yes |:| No
If "Yes," attach the statement required by Regulations section 53 4945-5(d) |
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on I
a personal benefit contract? |:] Yes No | . :
b Did the foundation, during the year, pay premwms, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 ;
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes No |
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the fransaction? N/A 7
| Eart VW] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, and Iéa\éera ed (c) tllompens.atlon emmgtggnueurgrﬁ o[ (e) Ex?ent?]e
o e s Sl W
See Statement 7 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) contmbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | employes benefitplans | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 )i 0

423551
11-24-14
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FIRST CITIZENS FOUNDATION, INC

2014) ATTN: LISA MENDENALL 57-1108547  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewing over $50,000 for professional services

[Part-IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of orgamzations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related snvestments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-refated investments. See mstructions.
3

Total. Add lines 1 through 3 »

0.

423561
11-24-14
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09500721 788885 1000093360

FIRST CITIZENS FOUNDATION, INC

Form 990-PF (2014) ATTN: LISA MENDENALL

57-1108547 Page 8

Part X .
l——————-] Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see instructions )

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securties 1a 10,916,407.
b Average of monthly cash balances 1b 955,174.
¢ Far market value of all other assets 1c 129,358.
d Total (add lines 1a, b, and c) 1d 12,000,939.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation}) | ie | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 12,000,939.
4 Cash deemed held for charrtable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 180,014.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 11,820,925.
6 Minimum investment return. Enter 5% of line 5 6 591,046.
I Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and ()(5) private operating foundations and certain -
foreign organizations check here p [:] and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 591,046.
2a Tax on nvestment income for 2014 from Part VI, line 5 2a 14,857.
b Income tax for 2014. (This does not include the tax from Part VI.} 2b L
¢ Add lines 2aand 2b 2c 14,857.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 576,189.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5  Add lines 3 and 4 5 576,189.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl, line 1 7 576,189,
art Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chariable, etc., purposes L
a Expenses, contributions, gifts, etc. - total from Part I, column (d), hine 26 1a 536,334.
b Program-related investments - total from Part IX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: -
a Suitabilty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter hiere and on Part V, line 8, and Part Xlil, line 4 4 536,334.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 536,334.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax 1n those years.

423571
11-24-14
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FIRST CITIZENS FOUNDATION, INC

Form 990-PF (2014)

ATTN: LISA MENDENALL

57-1108547  Page9

Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
line 7
2 Undsstributed income, If any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2014:

aFrom 2009 259,850.

(a)

Corpus

{b)
Years prior to 2013

{c)
2013

(d)
2014

576,189.

bFrom 2010 126,527.

¢From 2011 149,578.

dFrom 2012 15,475.

eFrom 2013

f Total of lines 3a through e
4 Qualifying distributions for 2014 from
Part XII, hne 4: P> $ 536,334.

§51,430.

aApplied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dAppled to 2014 distributable amount

e Remaining amount distributed out of corpus

5 Excess distibutions carryover apphed to 2014

(!f an amount appears in column (d), the same amount

must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

aCorpus Add lines 3f, 4¢, and 48 Subtract ine §
bPrior years' undistributed income. Subtract
line 4b from hine 2b

¢ Enter the amount of prior years’
undistrtbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract iine 6c from line 6b. Taxable
amount - see (nstructions
e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistnbuted income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2015
7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2009
not apphied on line 5 or line 7
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from tine 6a
10 Analysis of line 9:

LAY

S,

0.

39,855,

511,575,

0.

219,995.

291,580.

T23TBT
11-24-14

aExcess from 2010

126,527.

bExcess from 2011

149,578.

¢ Excess from 2012

15,475.

dExcess from 2013

e Excess from 2014

09500721 788885 1000093360

2014.04000 FIRST CITIZENS FOUNDATION,
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FIRST CITIZENS FOUNDATION, INC

Form 990-PF (2014) ATTN: LISA MENDENALL 57-1108547 Page 10
['PWXIV] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2014, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section [ ] 4942())(3) or ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a)2014 {)2013 {c)2012 {d)2011 {e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Quahfying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly L . . .
for active conduct of exempt actwities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon;
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4342())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed
¢ "Support" alternative test - enter;

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securrties loans (section
512(a)(5)), or royalties)
Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(n)

(3) Largest amount of support from

an exempt organization

(4) Gross investment income

| Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

~—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here El if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
PETER BRISTOW, 803-733-2020
1230 MAIN STREET, COLUMBIA, SC 29201

b The form in which applications should be submitted and information and matenals they should include:
REQUEST FOR GRANT FORM TO BE COMPLETED

¢ Any submussion deadlines:
NO RESTRICTIONS

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

423601 11-24-14 Form 990-PF (2014)
10

09500721 788885 1000093360 2014.04000 FIRST CITIZENS FOUNDATION, 10000931



FIRST CITIZENS FOUNDATION,

INC

Form 990-PF (2014) ATTN: LISA MENDENALL 57-11085477  Page 11
[REntXVl| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlt;n Purpose %f grantor Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
Claflin College NONE Public Charity Funding for
400 Magnolia St pcholorships for low
Orangeburg, SC 29115 o moderate income
levels 25,000,
Orangeburg-Calhoun Regional Hospital NONE Public Charity [apital funding to
Foundation kexpand Filmore Center
3000 St Matthews Rd for cancer care
Orangeburg, SC 29118 12,500,
City of Lancaster Performing Arts PONE Public Charity [Funding to enraich
PO Box 1149 Llives of visitors and
Lancaster, SC 29721 residents in the arts 2,000.
Columbia Urban League NONE Public Charity [Funding to support
PO Box 50125 bnderserved Middle
Columbia, SC 29250 School students - Stem
Project 5,000,
Toccoa Falls College NONE Public Charity [Funding to provide
PO Box 800809 cholarships for
Toccoa Falls, GA 30598 eserving students 5,000,
Total See continuation sheet(s) > 3a 536,334,
b Approved for future payment
None
Total » 3b 0.
Form 990-PF (2014)
423611
11-24-14

09500721 788885 1000093360
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FIRST CITIZENS FOUNDATION, INC

Form 990-PF (2014) ATTN: LISA MENDENALL 57-1108547  Page 12
Part’XVI-A:| Analysis of Income-Producing Activities
Enter gross amounts unless otherwise ndicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
B (a) (b) BN (d) Related or exempt
1 Program service revenue: ucstl,r&%ss Amount iy Amount function income
a
b
c
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 466. oo
4 Dwidends and interest from securities 14 741,616.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental ncome or (loss) from personal
property
7 Other investment income
8 Garn or (loss) from sales of assets other
than inventory 14 2,150.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

‘ a
| b
| c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 744,232, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 744,232,
(See worksheet in ling 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
|
s Form 990-PF (2014)

12
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FIRST CITIZENS FOUNDATION, INC
Form 990-PF (2014) ATTN: LISA MENDENALL 57-1108547 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organrzation directly or indirectly engage tn any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in secton 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
{1) Cash
(2) Other assets
b Other transactions:
{1) Sales of assets to a noncharrtable exempt organization
(2) Purchasas of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees .
(6) Performance of services or membership or fundraising solictations
¢ Sharing of facilities, equipment, mailing lists, other assets, or pard employees B
d [f the answer to any of the above is *Yes," complete the following schedule. Column (b) should atways show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goads, other assets, or services receved.
(8)Lne no (b) Amount invoived (¢) Name of noncharitable exempt organtzation (d) Description of transters, transactions, and sharing arangements

N/A

ﬁ]x oy
Pty .

xlxlx 4 ¢ NIN

2a Is the foundation directly or indirectty affiiated wrth, or related to, one or more tax-exempt organizations described
n section 501(c) of the Code (other than sechon 501(c)(3)) or tn section 5277 . |:] Yes [X] No

b It *Yes," complete the following schedule.
(a) Name of organzation (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | dectare that | have axamined this retum, Including [ les and and to the best of my knowledge

. and betiet, [t 18 true, stnd complete Oeclamtion of preparer (other yor) Io’b;ud on all information of which preparer has any knowledge return with the preparer
Sign W e shown belaw (soe Instr.J?
Here ' (//c. KZ/0 ll-; ' &‘-“U’ﬂ"l X]ves [Jno

=4 |

Signature of officer or trustee Date ! Titla
Prin¥/Type preparer’s name Preparer's signature Date Check [_] ¥ |PTIN

. self- employed
Paid AMY BIBBY N7 8ls))s P00445891

Preparer [fim'sname » DIXON HUGHES GOODMAN v Firm'seN > 56-0747981
Use Only

Firm's address B 500 RIDGEFIELD COURT
ASHVILLE, NC 28806 Phoneno. 828-254-2254
Form 890-PF (2014)

423822
11-24-14
13
09500721 788885 1000093360 2014.04000 FIRST CITIZENS FOUNDATION, 10000931




FIRST CITIZENS FOUNDATION, INC
ATTN: LISA MENDENALL 57-1108547
1Rant¥XVl| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Fotl;ndatlc;n Purpose %f grant or Amount
h r busin any foundation manager status o contribution
Name and address (home or business}) or substantial contributor recipient
SC Governors School for Science & FONE Public Charity [Sponsorship for
Mathematics regidential and
1201 Main St Suite 2350 putreach programming -
Columbia, SC 29201 [fownes Award 16,000,
United Way of the Midlands NONE Public Charity Eupport health & human
1800 Main Street ervices for Community
Columbia, SC 29201 impact Fund 10,000,
Wofford College (Liberty Fellowship) NONE Public Charity [Funding to support
429 N, Church Street Liberty Fellowship
Spartanburg, SC 29303 hetwork to move SC
forward 25,000,
YMCA of Greenville NONE Public Charity fFunding for
2 Eighth Street Echolarships for low
Greenville, SC 29611 hncome families 5,000,
Roper St, Francis Foundation NONE Public Charity Funding to support the
125 Doughty St, Suite 790 Center for Spinal Cord
Charleston, SC 29403 Injuries 5,000,
Orange Grove Elementary Charter &ONE Public Charity [Funding to support the
School Back Pack Buddies
1225 Orange Branch R4 Program
Charleston, SC 29407 5,000,
Davis Love III Foundation NONE Public Charity Bupport for GA coastal
PO Box 20344 hrea 1mpoverished
St Simon Island, GA 31522 families and children 5,000,
Sexual Trauma Services of the NONE Public Charity [General operating
Midlands pupport for agency's
3830 Forest Dr, Suite 201 Hirect services
Columbia, SC 29204 3,000,
Lancaster County Educational NONE N Public Charity [Provide funding for
Foundation construction campaign
PO Box 889 for classrooms
Lancaster, SC 29721-0889 20,000,
Children's Museum of the Upstate Inc NONE Public Charity Provide funding for
300 College St khe Learning Center
Greenville, SC 29601 10,000,
Total from continuation sheets 486,834,
423631
05-01-14
14
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FIRST CITIZENS FOUNDATION, INC
ATTN: LISA MENDENALL 57-1108547
RAtPWV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an indvidual,
show any relationship to FOUﬂdatlt;n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient

Chesterfield County Economic NONE Public Charity PBupport economic
Development Alliance Hevelopment for
PO Box 192, 105 Green Street Chesterfield County
Chesterfield, SC 29709 5,000,
low Country Local First LONE Public Charity [Support services,
1345 Avenue G #AA pnvironment, &
Charleston, SC 29405 pdvocacy for local

pusinesses 5,000,
Trident Technical College Foundation NONE Public Charity [Support virtual
Inc Hesktop infrastructure
PO Box 61227 hnd scholarship
Charleston, SC 29419 programs 6,000,
Southern Carolina Regional NONE Public Charity [Funding to promote
Development Alliance linfrastructure and
1750 Jackson Street, Suite 100 papltal development in
Barnwell, SC 29812 the region 5,000,
Arts Council of York County NONE Public Charaity [Funding to promote
PO Box 2797 fulture, daiversity,
Rock Hill, SC 29732 hnd economic

Hevelopment 2,500,
Community Foundation of Greenville NONE Public Charity [Support for the
630 E Washington St, Suite A Clement's Kindness
Greenville, SC 29601 Fund for the Children

Project 5,000,
Tri Development Center of Aiken LONE Public Charity [Funding for wheel
County Inc chair accessible vans
PO Box 698 for community
Aiken, SC 29802-0698 pctivities 5,000,
City Year Inc NONE Public Charity Fapital funding for
1122 Lady St, Suite 6 prof work space for
Columbia, SC 29201 City Year team 5,000,
SC Council on Competitiveness NONE Public Charity Funding to create new
1411 Gervais St, Suite 450 Bystems of learning
Columbia, SC 29201 for high school

praduates 7,500,
Junior Achievement of Georgia Inc NONE Public Charity fFunding to provide JA
460 Abernathy Rd, NE kore in-classe programs
Atlanta, GA 30328 for Cobb Co Schools 5,000,

Total from continuation sheets
423631
05-01-14
15
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FIRST CITIZENS FOUNDATION, INC
. ATTN: LISA MENDENALL 57-1108547
BaitPWVl| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient1s an individual,
show any relationship to Foundatu}n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
Town of Elgin NONE Public Charity [apital support for
PO Box 277 hew town park
Elgin, SC 29045 10,000,
HomeWorks of SC Inc NONE Public Charity [Bupport for home
PO Box 102 repair and HOPE for
Irmo, SC 29063 plderly and
Hisadvantaged in SC 5,000,
Coastal Carolina Council, Boy Scouts  NONE Public Charity [apital support to
of America renovate trading post
1025 Sam Rittenberg Blvd ht Camp Ho Non Wah
Charleston, SC 29407 6,000,
Richland County Public Library NONE Public Charity PBupport for career
Foundation pxploration/financial
1431 Assembly Street Literacy for
Columbia, SC 29201 braduating teens 6,666,
SC State Museum Foundation NONE Public Charity [Funding support for
301 Gervais Street First Sunday's program
Columbia, SC 29201 for SC residents 15,000,
SC Higher Education Foundation Inc NONE Public Charaity |[Funding to support
1122 Lady St, Suite 300 Know2/EDGE program 1in
Columbia, SC 29201 Marlboro County 10,000,
Central Carolina Economic Development PONE Public Charity [Funding to provide
Alliance pconomic development
1201 Main St, Suite 100 in 9 county region
Columbia, SC 29201 20,000,
Bob Jones University Museum & Gallery [NONE Public Charity |[Funding to support
Inc bross-circular arts
1700 Wade Hampton Blvd for K-12 in the
Greenville, SC 29609 Dpstate 5,000,
Christ Church Episcopal School NONE Public Charity fapital support for
245 Cavalier Drive Performing Arts Center
Greenville, SC 29617 5,000,
North Easter Strategic Alliance NONE Public Charity fapital support for
PO Box 100547 findustry training
Florence, SC 29502 center Bennettsville
Elementary School 25,000,
Total from continuation sheets
423631
05-01-14
16
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FIRST CITIZENS FOUNDATION, INC
ATTN: LISA MENDENALL

57-1108547

IRatPVl Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an indidual,
show any refationship to Foundatu?n Purpose of grant or Amount
any foundation manager status 0 contribution
me or INess
Name and address (home or bus ) or substantial contributor recipient
Fernbank Inc DBA Fernbank Museum of ONE Public Charity {Funding to protect and
Natural History pbreserve the Fernbank
767 Clifton Rd, NE Forest
Atlanta, GA 30307 5,000,
Hub City Writers Project Inc NONE Public Charity Funding for
186 West Main St programming at the
Spartanburg, SC 29306 bookshop and community
pvents 5,000,
Southern Wesleyan University NONE Public Charity [Provide funding for
PO Box 1020 Bcholarship program
Central, SC 29630 10,000,
|
Palmetto Health Foundation NONE Public Charity Bupport programs and
PO Box 247 bervices for Palmetto
Columbia, SC 29202 Health Breast Center 2,500,
Armstrong Atlantic State University NONE Public Charity [Provide scholarships
Foundation Inc ffor low income
11935 Abercom Street barticipants
Savannah, GA 31419 1,668,
‘ h
‘ Charleston Day School ONE Public Charity [Support capital
15 Archdale St campaign for new
Charleston, SC 29401 construction 25,000,
Midlands Technical College Foundation NONE Public Charity [Provide funding for
PO Box 2408 prants to needy
Columbia, SC 29202 college students 10,000,
! McLeod Health Foundation NONE Public Charity Provide funding for
PO Box 100551 raptial campaign - One
Florence, SC 29502 Vision One Future 5,000,
Wake Forest University NONE Public Charity [Support capital
PO Box 7227 campaign for new
Winston-Salem, NC 27109 kclassrooms 15,000,
Greenwood Genetic Center NONE Public Charity Provide funding for
113 Gregor Mendel Circle DNA sequence for birth
i Greenwood, SC 29646 Hefects/genetic
‘ Hisorders 8,000,
Total from continuation sheets
423631
05-01-14
| 17
10000931
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FIRST CITIZENS FOUNDATION, INC
ATTN: LISA MENDENALL 57-1108547
[BaiRVI[ Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an indvidual,
e O B R v I
Name and address (home or business) gr”g’uggtgn%;‘l’gonn‘g?ggt%’r recipient

Columbia College FONE Public Charity {Funding for student
1301 Columbia College Dr Bcholarships for low
Columbia, SC 29203 to moderate income
famalies 20,000,
Providence Hospitals Development NONE Public Charity [Funding for
Foundation reakthrough
2749 Laurel Street fechnology for cardiac
Columbia, SC 29204 care 10,000,
Chester Development Foundation ONE Public Charity faptial Funding to
PO Box 256 r kcomplete upfit of
Cheser, SC 29706 onference center 30,000,
Mental Health America of SC NONE Public Charity [Funding for the
5060 Dorchester Rd, Suite 200 Sensory Modulation
N, Charleston, SC 29418 Program 5,000,
Columbia Museum of Art LONE Public Charity [Funding for the Think
PO Box 2068 Art Campaign endowment
Columbia, SC 29202 fund 5,000,
Spoleto Festival USA NONE Public Charity [Bupport for production
14 George St pbf Romeo and Juliet at
Charleston, SC 29401-1524 Pock Street Theatre 35,000,
Pickens County YMCA hONE Public Charity [Capital funding for a
201 Burns R4 new YMCA
EBasley, SC 29640 5,000,
Governor's School for the Arts hONE Public Charity fapital funding for
Poundation Inc hew visitor's center
PO Box 8458
Greenville, SC 29604 7,000,
United Way of the Midlands ONE Public Charity {Funding to support
1800 Main Street health and human
Columbia, SC 29201 pervices in the
fcommunity 20,000,

Total from continuation sheets

423631
05-01-14

09500721 788885 1000093360
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FIRST CITIZENS FOUNDATION, INC ATTN: LIS 57-1108547

Form 990-PF Dividends and Interest from Securities Statement 1

Capital (a) (b) (e)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
ACCRETION OF
DISCOUNT 31,479. 0. 31,479. 31,479.
AMORTIZATION OF
PREMIUM -32,862. 0. -32,862. -32,862.
INTEREST AND
DIVIDEND INCOME 741,616. 0. 741,616. 741,616.
To Part I, line 4 740,233. 0. 740,233. 740,233.
Form 990-PF Taxes Statement 2
(a) (b) (ec) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INCOME TAX EXPENSE 14,814. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 14,814. 0. 0.

Form 990-PF Corporate Stock Statement 3

Fair Market

Description Book Value Value

9,540 BANK OF AMERICA COMMON 499,319. 170,671.
249,000 NORTH STATE TELECOMMUNICATIONS 249,000. 191,400.
11,921 FIRST MERIT CORP COM 249,202. 225,188,
7922 WELLS FARGO & CO 200,427. 231,085.
REGIONS FINANCIAL CORP COMMON 328,860. 132,327.
10 CAROLINA FIRST MORTGAGE LOAN TRUST 1,000,000. 1,250,000.
1 CAROLINA FIRST MORTGAGE LOAN TRUST 80,150. 125,000.
30,000 BANK AMERICA CORP PREFERRED 396,579. 787,200.
500,000 CNB INVT TR II 482,660. 500,000.
2,963 AMERISERV FIN CAP TRUST 1 55,767. 83,705.
M&T Bk Corp Ser A 125,104. 130,364.
MsT Bk Corp Ser C 100,083, 101,125.
WSFS Finl Corp 250,000. 266,000.
BB&T Corp Trust Pfd 501,891. 483,800.
500,000 First Empire Cap Tr II Preferred 506,468. 508,965.
Altria Group Inc Com 100,142. 135, 345.

09500721 788885 1000093360

Statement(s) 1, 2, 3

2014.04000 FIRST CITIZENS FOUNDATION, 10000931



- FIRST CITIZENS FOUNDATION, INC ATTN: LIS

250,000 Synovus Financial Corp Perp Pfd Ser C
290,000 First Tennessee Cap II Ser B
M&T Bk Corp Ser A

Total to Form 990-PF, Part II, line 10b

57-1108547
260,771. 286,000.

290,000. 282,750.
243,750. 262,449.
5,920,173. 6,153,374.

Form 990-PF Corporate Bonds Statement 4
Fair Market

Description Book Value Value

200,000 ANHEUSER BUSCH INC DEB 204,467. 253,880.
10,000 FIRST FINANCIAL CAPITAL TRUST I 1,000,000. 1,000,000.
6,000 OCEAN SHORE CAP 282,000. 385,700.
1,000 REGIONAL DIVERSIFIED FUNDING LTD 43,202. 24,326.
110,000 FIRST FINAL CAP TR I 70,885. 110,000.
195,000 FIRST FINL CAP TR I 116,922. 195,000.
225,000 SYNOVUS FINL CORP SUB NT 200,801. 228,375.
Wachovia Cap Tr III Fixed-Fltg Rate 249,667. 241,375.
500,000 SCANA Corp 522,393. 518, 335.
500,000 Synovus Finl Corp Sub Nt 508,378. 507,500.
500,000 United Cmnty Bks Inc Sb Nt 537,924. 582,331.
250,000 wachovia Cap Tr III 250,000. 241,375.
250,000 SCANA Corp 250,000. 259,168.
200,000 Zions Bancorporation Sub Nt 207,950. 208,028.
250,000 Catawba VY Cap Tr II Pfd 155,380. 152,188.
Total to Form 990-PF, Part II, line 1l0c 4,599,969. 4,907,581.

Form 990-PF Other Assets Statement 5
Beginning of End of Year Fair Market
Description Yr Book Value Book Value Value
ACCRUED INTEREST INCOME 117,398. 113,865. 113,865.
To Form 990-PF, Part II, line 15 117,398. 113,865. 113,865.
23 Statement(s) 3, 4, 5
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*FIRST CITIZENS FOUNDATION, INC ATTN: LIS

57-1108547

Form 990-PF Other Liabilities Statement 6
Description BOY Amount EOY Amount

ACCRUED INCOME TAX PAYABLE -4,4009. 1,728.
Total to Form 990-PF, Part II, line 22 -4,4009. 1,728.
Form 990-PF Part VIII - List of Officers, Directors Statement 7

Trustees and Foundation Managers

Name and Address

FRANK B. HOLDING
1230 MAIN STREET
COLUMBIA, SC 29201

JIM B. APPLE
1230 MAIN STREET
COLUMBIA, SC 259201

PETER M. BRISTOW
1230 MAIN STREET
COLUMBIA, SC 29201

WYCLIFFE E. HAYNES
1230 MAIN STREET
COLUMBIA, SC 29201

ALLEN H. MCINTYRE
1230 MAIN STREET
COLUMBIA, SC 29201

CHARLES S. MCLAURIN, III

1230 MAIN STREET
COLUMBIA, SC 29201

Totals included on 990-PF, Page 6,

Employee
Title and Compen- Ben Plan Expense
Avrg Hrs/Wk sation Contrib Account
CHAIRMAN/DIRECTOR
1.00 0 0. 0
PRESIDENT/DIRECTOR
1.00 0 0. 0
DIRECTOR
1.00 0 0. 0
DIRECTOR
1.00 0. 0. 0.
DIRECTOR
1.00 0 0. 0.
DIRECTOR
1.00 0 0. 0.
Part VIII 0. 0. 0
24 Statement(s) 6, 7
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8868 Application for Extension of Time To File an
Form Exempt Organization Return

(Rev. January 2014) OMB No 1545-1709
Department of the Treasury » Filo a separate application for each return.

Internal Revenue Servica > Information about Form 8868 and its instructions is at www./rs.gov/form8868.

* |fyou are filing for an Automatic 3-Month Extenslon, complete only Part | and chack this box . B

+ ifyou are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thls form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-fife). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an edditional (not automatic) 3-month extenslon of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www irs.gow/fefife and click on e-file for Charities & Nonprofits.

Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 8-month extension—check this box and complete
Partlonly . . . . ... »[]

All other corporations (/nclud/ng 1120-C ﬁlers) partnershlps REMle and lrusts must use Form 7004 to request an extension of
time to file income tax returns.
Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see mstructions. Employer identification numbar (EIN) or
print FIRST CITIZENS FOUNDATION, INC 57-1108547

File by the Number, street, and room or suite no. If a P.O box, see instructions. Social security number (SSN)

gue detetor |PQ BOX 27131, MIC FCCO7

re(u‘:ny See City, town or post office, state, and ZIP code For a foreign address, see instructions

mstructions  |RALEIGH, NC 27611-7131

Enter the Return code for the return that this application is for (file a separate application for each return)
Application Return | Application Return
Is For Code ]lisFor Code
Form 990 or Form S90-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

* The books arein the care of P FIRST CITIZENS BANK AND TRUST

Telephone No. » (803)931-1320_ _ ___ . ___._.____... FaxNo. ™
*» If the organization does not have an office or place of business in the United States, check this box . c. >
» [fthis is for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) . Ifthis is
for the whole group, check thisbox .. . . . >|:] . Ifitis for part of the group, checkthisbox. . . . . ... .. DD and attach a

list with the names and EINs of all members the extension is for.

1 | request an automatic 3-month (6 months for a corporation required to file Form 980-T)} extension of time
until ___ ... 8/15/2015 _________ , to file the exempt organization return for the organization named above. The extension

is for the organization's return for
> calendar year 2014 or

» [___] tax year beginning .andending

2 [fthe tax year entered in line 1 is for less than 12 months, check reason |:| Initial return D Final retum
Change in accounting period

3a If this application is for Forms 980-BL, 890-PF, 890-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. - da|$ 15,300
b If this application Is for Forms 990-PF, 980-T, 4720, or 6089, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit 3b|$ 11,300
¢ Balance due. Subtract ine 3b from line 3a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions 3c|$ 4,000

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EQ and Form 8879-E0 for
paymant instructions.

For Privacy Act and Paperwork Reduction Act Notlce, see Instructions. Form 8868 (Rev. 1-2014)
HTA



