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990-PF Return of Private Foundation | OMB No 15450052
rm or Section 4947(a){1) Trust Treated as Private Foundation 2@ 1 4
P Do not enter social security numbers on this form as it may be made public.

Fo

Department of the Treasury

Internal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf ESLILRCIGI IR IR,
For calendar year 2014 or tax year beginning . 2014, and ending , 20
Name of foundation THE LOWNDES FOUNDATION , INC . A Employeridentification number
C/O0 ATLANTIC TRUST COMPANY 57-1027898
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number {see instructions)
100 FEDERAL STREET, 37TH FLOOR 864-583-3635

City or town, state or province, country, and ZIP or foreign postal code

C If exemption application I1s > I
pending, check here - « + « « » .

BOSTON, MA 02110

G Check all that apply: Initial return Initial return of a former public charity | b 4 roregn organizations, check hera . - P [:l
Final return Amended return 2 Foreign organizations meeting the
85% test, check here and attach
Address change Name change computalon - » o e e > [—_—]

H Check type of organization: |X l Section 501{c){3) exempt private foundation
! - . . E If private foundation status was terminated
Section 4947(a){1) nonexempt chantable trust Other taxable private foundation under section 507(b}{1)(A), check here « D

I Fair market value of all assets at |J Accounting method | ﬁ Cash I | Accrual F If the foundation 1s 1n a 60-month termination
- end of year (from Part Il, col. (c), ne Other {(specify) _ under section 507(b){1)(B), check hers . P
16) » $ 16,847,521. (Part I, column (d) must be on cash basis }

{d) Disbursements

(b) Net investment {c) Adjusted net for chantable
income income purposes

(cash basis only)

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (c), and (d)
may not necessarily equal the amounts in
column (a) (see instructions) )

{a) Revenue and
expenses per
books

Contributions, gifts, grants, etc, received (attach schedule) . 1 O 9 { 4 5 7 -

if the foundation i1s not required to
Check B attachSch B . .. ... ...

1
2
3 Interest on savings and temporary cash investments-
4 Dividends and interest from securities . . . . 257,148, 252,187. STMT 1

Ba Grossrents « « « = = v+ v v v v v v w0 ..

b Net rental income or {loss)

6a Net gain or (loss) from sale of assets not on line 10 462 ! 664 .

b Gross sales price for all
assets on line 6a 2:259, 301,

7 Capital gain net income (from Part IV, hine PGESTMA RECEIVE[$62,664.
8 Netshorttermcapitalgan. . . . .. . ...

Revenue

9 Income modifications . . . . . . ... 0

10a Sr:gs;lsoavlfasnlges: r‘ettxrr.\s. ) M M{ 21 '15 QAY 2 8 715

b Less Cost of goodssold .

¢ Gross profit or (loss} (attach schedule) , , | .

11 Other income (attach schedute}) , . . . .. . NIY T=re
12 Total. Add lines 1 through 11 . . . . . . . . W R 714,851.
' 13 Compensation of officers, directors, trustees, etc , 6;, 699 47 ! 024. 15 A 675.
14  Other employee salaries and wages . . . . . NONE NONH
15 Pension plans, employee benefits . . . . . . NONH NONE

16a Legal fees (attach schedule)

b Accounting fees (attach schedule)

¢ Other professional fees (attach schedule) . . .

n
)
n
c
)
Q
x
i
®
2
-
g 17 NtErest v « v v v v e e e e e e e e e e
E 18 Taxes (attach schedule) {see instruBaMs]. 5 . 18,089. 4,920.
E 19 Depreciation (attach schedule) and depletion .
TH20 OCCUPANCY « = - « =« o o o o s v v u o v s
<
=~ =|21 Travel, conferences, and meetings . . . . . . NONH NONH
o
& §|22  Printing and publications . . . . .. .. . . NONEH NONH
€O J23  Other expenses (attach schedule) STMT. 6 . 109,463 6.
CQ'% 24 Total operating and administrative expenses.
=3 Add lines 13 through 23. . . « « v . . . . . . 190,251 51,950. NONE 15,675
jun J <1 L :
=0l|25 Contributions, gifts, grantspaid . . . . . . . 737,000 737,000.
D 26  Total expenses and disbursements Add lines 24 and 25 927 . 251. 51, 950. NONE] 752 . 675.
‘r’z‘! 27 Subtract hne 26 from hine 12:
z a E of r over exp and disbur .. —97,982,
L, b Net investment income {if nega“"&(‘}ﬂ?{[ﬁ%ﬁq Loy 662,901.
8 ¢ Adjusted net income (if negative, enter -0-). . i

— _.._JsA_For-Paperwork-Reduction-Act-Notice;see-instructions.— -~ — — — — "7 77 7777 Form 990-PF (2014)
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Form 990-PF (2014)

57-1027838

Page 2

12|} Balance Sheets

Attached schedules and amounts in the
description column should be for end-of-year

Beginning of year

End of year

amounts only (See instructions )

{a) Book Value

{b) Book Value

{c) Fair Market Value

1 Cash-nondanterestbearing . . . . . . . . . .. ... ...
2  Savings and temporary cash investments . . . . . ... ... 503,646. 317,225 317,225.
3  Accounts recewvable »___ _________
Less allowance for doubtful accounts » __
4 Pledges recevable »_____ _________________ |
Less allowance for doubtful accounts » __
5  Grantsreceivable . . . .. ... ... ... 0L ...
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7  Other notes and loans receivable (attach schedule) » _
Less: allowance for doubtful accounts » __ NONE
@a|l 8 Inventories forsaleoruse | . .. .. ... ... ...
za 9 Prepaid expenses and deferredcharges ., . ., . . . ... ...
.« 10a Investments-US and state governmentobligations (attach schedule),
b Investments - corporate stock {attach schedule} . STMT 7 . 7,951,147. 8,535,606 12,642,893.
¢ Investments - corporate bonds (attach schedule), STMT 13 1,448,863. 950,214. 1,044,180.
- 11 Investments - land, buildings, >
and equipment basis ¥ _ .
Less accumulated depreciation p»
(attach schedule) = == o
12 Investments -mortgage loans . . . . . . . . 0 0000 o
13 Investments - other (attach schedule) . . . . . . STMT 14 2,159,994. 2,208,995, 2,832,696,
14 Land, buildings,and »
equipment basis % _ ___ L ___
Less accumulated depreciation .
(attach schedule} ¥
15  Other assets (descnbe P ACCRUED INCOME =~~~ ) 2,414. 1,973. 10,527.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1, teml) . . . . .. ... .... 12,066,064. 12,014,013, 16,847, 521.
17  Accounts payable and accrued expenses , |, | . . . . . ...
18 Grantspayable _ ., . . ... ... .........
#8119 Deferredrevenue . . . . . . ... ... L.,
:‘_f 20 Loans from officers, directors, trustees, and other disqualified persons
_'g 21 Mortgages and other notes payable (attach schedule} . . . ., .
—|22 Other liabilities (descnbe » )
23  Total liabilities (add lines 17 through 22) . . . . . . . .. .. NONE
Foundations that follow SFAS 117, check here . >‘_|
" and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . .. . 0L e e e e e e
3|25 Temporanlyrestricted . . . . ... .............
g 26 Permanentlyrestricted « + - « ¢ ¢ ¢ o 0 o 00 d w0 e e 0 . .
s Foundations that do not follow SFAS 117, . . . »
= check here and complete lines 27 through 31.
z 27  Capital stock, trust pnincipal, orcurrent funds | . . . . . . . . 12,066,064. 12,014,013,
§ 28 Paid-in or capital surplus, or land, bidg , and equipmentfund , . . . .
2 29  Retaned earnings, accumulated income, endowment or other funds . .
g 30 Total net assets or fund balances (see instructions) , . . . . . 12,066,064. 12,014,013.
31 Total liabilities and net assets/fund balances (see
INSETUCHIONS) « « v v 4 v v v e e e v e e et e e e 12,066,064. 12,014,013,

-

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 {must agree with

end-of-year figure reported on prioryear'sreturn) 1 12,066,064.
2 Enter amount from Partl, line 27a L 2 -97,982.
3 Other increases not included in line 2 {itemize) »CARRYING VALUE ADJUSTMENT 3 45,934,
4 Addlines 1,2,and 3 | L 4 12,014,016.
5 Decreases notincluded in line 2 {itemize) PROONDINé 5 3.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part I, column (b), line 30 . ... | 6 12,014,013.

JSA

4E1420 1000
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Form 990-PF (2014)

57-1027898

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, },‘g),lﬁ;’;g a(g) Eﬁé% (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) b - Purchass (mo.,qday, yr.) | {mo. day, yr.)

1a_ PUBLICLY TRADED SECURITIES

b

c

d

e

(e) Gross sales price (f) Depreciation allowed {g) Cost or other basis {h} Gain or_(loss)
{or allowabie) plus expense of sale (e} plus {f) minus (g)

a 2,259,301, 1,796,637. 462,664.
b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
e ey | < hanmesrn e

a 462,664.
b

c

d

e

2 Capital gain net income or (net capital loss) { If gain, also enter in Part |, line 7 }

If (loss), enter -0- in Part |, line 7 2 462 ,664.
3 Net shortterm capital gain or {loss) as defined in sections 1222(5) and (6}
If gain, also enter in Part |, line 8, column {c) (see instructions). If (loss}, enter -0- in }
Part],line 8 . . . . . . . e e e e e e e e e e e e e e e e 3

Qualification Under Section 4940({e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distnibutable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.

DYes @ No

1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.

fa) (b) (c) (@
Calendar ?:;ioe?;;o?ezresgzmnmgm) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col I(J[;)Sté:e:jl;?jnbr:g& ch
2013 667,879. 15,238,053. 0.043830
2012 723,370. 14,185,136. 0.050995
2011 653,143. 14,174,047. 0.046080
2010 591,0099. 13,265,077. 0.044561
2009 482,162. 11,989,341. 0.040216
2 Totalofhne i,columnid), . .. ... . ... ... ... ... 2 0.225682
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan 5years . . . ... ... .. 3 0.045136
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line5 . . .. . ... .. 4 16,563,266.
5 Multiply lne 4 by liNe 3 . o o o o o i et e e e e e e e e e e e 5 747,600.
6 Enter 1% of net investment income (1% of Part],line27b) . . . . . . . . o v v v v v v 6 6,629.
7 AAINES 5 and 6 . . . v vttt i e e e e e e 7 754,229,
8 Enter qualifying distrnibutions from Part XIL lined . . . . .. ... .. .. ... .. .. ... 8 752,675.

If line 8 is equal to or greater the&,{jpfng?Wk the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

4E1430 1 000
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Form 990-PF (2014) 57-1027898 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descrnibed in section 4940(d){2), check here P U and enter "N/A" on line 1
Date of ruling or determunationletter _ _ _ _ _ _ _ _ _ ___ _ ___ {attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 13,258.
here P [:I and enter 1% 0f Part ,Line 27b . . . v v v & o L Lt e s e e e e e e e e e e e e e e
} ¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of .
| Part I, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4347(a}{1) trusts and taxable foundations only. Others enter -0-) 2
3 AAAINES 1aNd 2. o o v v vt it e e e e e e e e e e e e e e 3 13,258.
4  Subtitle A (income) tax {domestic section 4347(a){1) trusts and taxable foundations only. Others enter -0-) ., . . 4 NONE
5 Tax based on investment income. Subtract line 4 from line 3 fzeroorless,enter-0- . ., . ... ... .... 5 13 . 258.
6 Credits/Payments: ,
a 2014 estimated tax payments and 2013 overpayment credited to 2014 . . . . 6a 10,120.
b Exempt foreign organizations - tax withheld atsource . . ., . . . .. . . ... 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868)., . . . . . . 6¢c NONE
- d Backup withholding erroneouslywithheld . . . ., . . . . .. ... ..... éd
7 Total credits and payments. Add lines 6a through 6d - - - « « v « v v e o vt e e e e e e e e e e 7 10,120.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1sattached . . . . . .. 8
) 9 Tax due. If thetotal of ines 5 and 8 is more than line 7, enter amountowed . . . . . . . .. ... . ... > 9 3 ,138.
10 Overpayment. !f ine 7 is more than the total of ines 5 and 8, enter the amountoverpaid . . . . . . . . . . »| 10
11 Enter the amount of line 10 to be Credited to 2015 estimated tax P NONE Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaIgn?. . . . . . . . . L Lt e e e e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 durning the vyear (either directly or indirectly) for political purposes {see
Instructions forthe definItion)?. . . . . . . . . . L L L e e e e e e e e e e e e e e e e e e e, 1b X

‘ If the answer 1s "Yes" to 1a or 1b, attach a detaled description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . . . . . . .t i e e e e e e e e e e ic X
Enter the amount (if any) of tax on political expenditures (section 4955} imposed during the year
{1) On the foundation P> $ (2) On foundation managers >3

e Enter the reimbursement (if any) paid by the foundation during the year for pohlitical expenditure tax mposed on
foundation managers. » $

2 Has the foundation engaged 1n any activities that have not previously been reportedtothe IRS?. . . . . . . . . . . . . ... 2 X
If "Yes," attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes , , . . . . . .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . . . . . . v v o . . 4a X
b If "Yes," has it filed a tax return on Form 990-T forthis year? . . . . . . . & v v v v e e e e e e e e e e e e e e 4b
5 Was there a liquidation, terrmination, dissolution, or substantial contraction duringthevyear?. . . . . . . . ... ... .... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the goverming instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? . . . . . . . .ttt v bttt e e e e e e e e e e e e e 6 X
7 Dud the foundation have at least $5,000 in assets at any ttme during the year? If "Yes,” complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered {see instructions) P
e 8C .
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . . . . . . « v\ ... 8b X
9 s the foundation claiming status as a private operating foundatnoﬁ within the meaning of section 4942())(3) or
4942(})(5) for calendar year 2014 or the taxable year beginming in 2014 {see instructions for Part XIV)? /f "Yes,"
complete Part XIV . . . . . . o it e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X

10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listng therr
Names and addreSSeS « = v « v v i 4 e 4 e a4 s w e e e e e e st 4 e e e e e e e e e e e e e e e e e e e e e 10 X

Form 990-PF (2014)
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JSA
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Form 990-PF {2014) 57-1027898 Page 5
IRV  Statements Regarding Activities (continued)

11 At any time dunng the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule {see instructions) . . . . . . . . . . . . v v v v i e, 11 X
12 Did the foundation make a distrbution to a donor adwised fund over which the foundation or a disgualified
person had advisory privileges? If "Yes," attach statement (see INSIrUCLIONS) . . . . . . . v v v v v v e e e v e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address »_______________________N/A __
14 The books arein care of »_ ATLANTIC TRUST COMPANY Telephone no >£§1-2)§_5_7_‘_9_6_0_Q ______
Located at »_ 100 FEDERAL ST, 37TH FL, BOSTON, MA ______________. zpsa »__ 02110
15 Section 4947(a)(1) nonexempt chantable trusts fihng Form 990-PF in lieu of Form 1041 - Check here - « « « « . . .. ... PD
and enter the amount of tax-exempt interest received or accrued duringthevyear. . . . . . . . . v v v v v o v .. » | 15 l
16 At any time dunng calendar year 2014, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, securities, or other financial account Ina foreign country?. . . . . . L .. . . e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 980-22.1). |If
"Yes," enter the name of the foreign country p
. Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
) (1) Engage in the sale or exchange, or leasing of property with a disqualified person? ., . . . . . . . . ':I Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept 1t from) a
disqualified person? . . . . . . .. L L L e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilites to {or accept them from) a disqualified person?, . . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?. . . . . . . . . . .t e e e e e e e e e e e e I:] Yes E No
(6) Agree to pay money or property to a government official? (Exception. Check “No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.). . . . . . . .. .. .. . ... l:' Yes E No
b If any answer is "Yes" to 1a(1){6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orn a current notice regarding disaster assistance (see instructions)? « « + « + + . 4 v 4 a w4 ... 1b
Orgamizations relying on a current notice regarding disaster assistance check here , ., . . . . . ... ... .. » l:]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20142 . | . |, . . . . . . . . e e e e e 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a pnivate
operating foundation defined in section 4942())(3) or 4942())(5)).
a At the end of tax year 2014, did the foundation have any undistributed income (hnes 6d and
6e, Part Xlll) for tax year(s) beginning before 20142, |, |, . ., . . . . . . . . . e e e e e e e ‘:I Yes E No
if "Yes," list the years » ___ P . e
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4842(a)(2)
{relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No“ and attach statement - see instructions.}) . . . . . . . ... .... STMT 15, ..... ... 2b X
¢ If the provisions of section 4842(a)(2) are being applied to any of the years listed in 2a, st the years here
» _ e o __. .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringthe year? . . . . . . L L L L e e e e e e e e e e e e e e e e L_iYes E’ No
b If "Yes,"” did 1t have excess business holdings In 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7})) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2014.) . . . . . . . . L . L e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundatton make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax vear beginning in 2014? | 4b X

Form 990-PF (2014)
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Form 990-PF (2014) 57-1027898 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to:
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly orindirectly, any voterregistration drive?. . . . . & 4 . 4t s e b et e e e e e e e Yes No
{3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . .. Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 4945(d)(4)(A)7 (SEE INSIUCHONS). = & -+ & 4 v o & o e e s e e e e et e e e e e Yes No
(5) Provide for any purpose other than rehgious, chantable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to children oranimals? . . . . . . ... .. ... .. Yes No
b If any answer 1s "Yes" to 5a(1)(5), did any of the transactions fall to qualfy under the exceptions described in
Regulations section 53.4945 orn a current notice regarding disaster assistance (see instructions)? . . . . . . .. .. .. 5b
Organizations relying on a current notice regarding disaster assistance check here . . . . . . . .. ... ... ... 4 [:l
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claaim exemption from the tax
because 1t maintained expenditure responsibility forthegrant? . - - . . . . < . ..o 0 L. Yes D No
- If "Yes, " attach the statement required by Regulations section 53.4945-5(d}
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
| onapersonal benefit contract? . . . . . . . . L . L . . i i e e e e e e e e e e e e Yes No
) b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . . .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?. . I:] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? - . . . . . . . . . 7b

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation {see instructions).

{b) Title, and average {c) Compensation (d) Contributions to
hours per week (If not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation

PRES/TREAS, AS R

{e) Expense account,

{a) Name and address other allowances

P.0. BOX 5042, SPARTANBURG, SC 29304 -0- -0- -0-
HENRIETTA M. LOWNDES ____ ___________________ SEC/TRUSTEE, AS
P.0. BOX 5042, SPARTANBURG, SC 29304 -0- -0- -0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). if none, enter

"NONE."

{a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

{¢) Compensation

(d)} Contnibutionsto
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

NONE NONE NONE NONE
| TmTmmemomoosmosmmmmmomoooooe-
Total number of other employees paid over $50,000 . . - . . . . .« ¢ o 4 o it it e e e e e e e e e e | NONE
Form 990-PF (2014)
CONFIDENTIAL
JSA Ll

4E1460 1 000

SN7093 976M 04/03/2015 09:15:56




57-1027898
Form 990-PF (2014)

Page 7

s 'J[[B Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE NONE
. Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . v v v v v v v v v v » NONE
m Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, eic
WNONE
2
K
A
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
INONE
2

3NONE_ _
Total. Add lines 1 through 3 . | . . L .t i i e i i i e e e e e e e e e e e e e e e e e e e e e e »
Form 990-PF (2014)
CONFIDENTIAL
JSA s e ———— - T T T

"~ T4E1465 1000

SN7093 976M 04/03/2015 09:15:56 10 -




Form 990-PF (2014) 57-1027898

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of SecUrti€S . . . . . . . . . . . . it e e e e e e 1a 16,815,498.
b Average of monthly cash balances. . . . . . . . . .. i it ittt e 1b NONE
¢ Fair market value of all other assets (see instructions), . . . . . . . . . . o v v v o i 1c NONE
d Total (add lines 1a,b,and €) . . . . . . . . ... e e e 1d 16,815,498.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) _ , . . . . . . . ... .. ... ... [ 1e
2 Acquisition indebtedness applicable to line 1 assets | _ . . . . . . . . . . . ... ... 2 NONE
3 Subtractline 2 fromline 1d | | .. 3 16,815,498.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSEIUCHIONS) . e e e e e e e 4 252,232.
5 Net value of noncharitable-use assets. Subtract line 4 from hne 3. Enter here and on Part V, line 4 5 16,563,266.
6 Minimum investment return. Enter5%ofline5 . . . . . . ... ... .. 0 0 00 0l 6 828,163.
Distributable Amount (see instructions) {Section 4942(j)(3) and (j)(5) private operating foundations
. and certain foreign organizations check here p I—_—l and do not complete this part )
1 Minimum investment return fromPart X, line 6 . « « - ¢« o o i i i e e e e e e e e e e e e 1 828,163.
2a Tax on investment income for 2014 from Part VI, line5 . . . . . . . 2a 13,258.
b Income tax for 2014. (This does not include the tax from Part VI.) . . | 2b
¢ Addlines2aand 2D . . . . . ... e e e 2c 13,258.
3 Distributable amount before adjustments. Subtract line 2¢c fromline 1 . ... ... ... ....... 3 814,905.
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . .. ... ... ... .. ... 4 NONE
5 Addlines3and 4. | . . ... L. e 5 814,905.
6 Deduction from distributable amount {see instructions). . . . . . . . . . . . . i e 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XllI,
N 7 814,905.
Qualifying Distributions (see instructions)
1  Amounts paid {including administrative expenses} to accomplish charitable, etc., purposes
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 , . .. ... .. ....... 1a 752,675.
b Program-related investments - total from Part IX-B . _ ... . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUTPOSES | | . L L L i it e e e e e e e e e e e e e e e e e e e e 2 NONE
3 Amounts set aside for specific charntable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . . . . ... ... ... .. 3a NONE
b Cash distribution test (attach the required schedule) _ . . . . . . . . . . . ... ... .. ... .. 3b NONE
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, line 4 4 752,675.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) _ . _ . . . . . . . . . . ..., 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 fromline 4 _ . . .. ... .. ... . ... . 6 752,675,
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2014)
CONFIDENTIAL
JSA

T 4E1470 1000

SN7093 976M 04/03/2015 09:15:56




Form 990-PF (2014)

57-1027898

Page 9
Undistributed Income ({see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2014 from Part Xl, Corpus Years prior to 2013 2013 2014
e 7 . . .. e 814,905.
2 Undistnbuted income, if any, as of the end of 2014
a Enter amountfor2013only . . ... ..... 736,576.
b Totalfor prioryears 20_12 20 ,20 NONH
3 Excess distributions carryover, if any, to 2014
a From2009 . . . . .. NONE
b From2010 _, . .. .. NONE
¢ From2011 _ . . .. NONE
d From2012 . ., .. .. NONE
e From2013 , . . ... NONE
- f Total of ines 3a throughe ., , . . . . .. ... NONEH
4 Qualifying distributions for 2014 from Part Xil,
hned P $ 752,675.
" a Applied to 2013, but not more than line 2a , _ . 736,576.
b Applied to undistnibuted income of prior years
(Election required - see instructions) ., , . . . . . NONE
¢ Treated as distributions out of corpus (Election
required - see instructions) , . . . . . . .. .. NONH
d Applied to 2014 distributable amount  _ _ . . . 16,099.
Remaining amount distributed out of corpus NONH
5 Excess distributions carryover applied to 2014 _ NONEH NONE
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
Corpus. Add hines 3f, 4c, and 4e. Subtract line 5 NONH
b Prior vyears’ undistributed income. Subtract
hne 4b fromhne2b . . NONH
¢ Enter the amount of prior years’ undistributed
mcome for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . . NONH
d Subtract tine 6c¢ from line 6b Taxable
amount - see Instructions _ . . . . . . . . ... NONH
e Undstributed income for 2013 Subtract line
4a from line 2a. Taxable amount - see
INSLIUCIONS  + v v v v v & v vt e e e e
f Undistnibuted income for 2014 Subtract lines
4d and 5 from line 1. This amount must be
distributed In2015 . . .. ... ... .... 798,806.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b}INF) or 4942(g}{3) (Electon may be
required - see Instructions) , . . . . . . .. .. NONH
8 Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) _ _ . NONH
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 fromhne 6a , , ., , . . . NONH
10 Analysis of hne 9
a Excess from 2010 NONE
b Excess from 2011 NONE
¢ Excess from 2012 NONE
d Excess from 2013 NONE
e Excess from 2014 NONE
Form 990-PF (2014)
CONFIDENTIAL
JSA

4E1480 1000

SN7093 976M 04/03;/2015 09:15:56



Form 990-PF (2014) 57-1027898 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2014, enter the date oftheruling . . . _ . . . . . . .. >
b Check box to indicate whether the foundation is a private operating foundation described in section I | 494 2())}(3) or—r l 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years {e) Total
justed net income from Part (a) 2014 {b) 2013 (c) 2012 (d} 2011

| or the minimum investment
return from Part X for each
year hsted

€ Qualfying distributions from Part
XN, hine 4 for each year listed

d Amounts included 1n fine 2¢ not
used directly for active conduct
of exempt acuvities - . . . .

€ Qualfying disinbutions made

directly for active conduct of

exempt activiies Subtract line

- 2d fromtine2c , . . . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a "Assets” alternative test - enter

{1) value of all assets
{2) Value of assets quahiying
under section
49420)3%BM. . . . .
b 'Endowment” alternative test

enter 2/3 of mimimum invest
ment return shown n Part X,
hne 6 for each yearlisted , . .

€ "Suppon” alternative test enter

{1) Total support other than
gross nvestment income
{interest, dividends, rents,
payments on  securities
loans {section 512(a)}{5)),
orroyalhes)., . . . . .

(2) Support  from  generat
public and 5 or more
exempt organizations as
provided in section 4942
M3UBH) &« = v . . .

(3) Largest amount of sup-
port from an exempt
organization. . . . . .

{4) Grossinvesiment income ,

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity} of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include.

¢ Any submission deadlines.

| d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

CONFIDENTIAL

J— JSA
AET830 1000 —— - ——-m- — . Form 990-PF (2014)

SN7093 976M 04/03/2015 09:15756 ~~ —=-— — — — 13 -



57-1027898

Form 990-PF {2014) Page 11
Supplementary Information {(continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

. e If rectpient 1s an individual, F dat
ecen . peramnomel | Tdausol | Pgomagene Aot

Name and address (home or business) or substantial contnibutor recipient
a Paid during the year

SEE STATEMENT 21 737,000.

L 7 T N T » 3a 737,000.
b Approved for future payment

10 I R N R R R S S > 3b

J5A CONFIDENTIAL Form 990-PF (2014)

4E1491 1000

SN7093 976M 04/03/2015 09:15:56 ' ' g T




Form 990-PF (2014)

Part XVI-A

57-1027898

Page 12

Analysis of Income-Producing Activities

Enter gross amounts untess otherwise indicated.

1

N & WwWN

- 0 0w 0 N O

- -

12
13

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Related or exempt

(a) {b) {c) (d) function income
Program service revenue: Business code Amount Exclusion code Amount {See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments _ | |, .
Interest on savings and temporary cash investments
Dividends and interest from securnities 14 257,148.
Net rental income or (loss) from real estate.
a Debt-financed property , _ . . .. .. ..
b Not debt-financed property , . . . ... .
Net rental income or {loss) from personal property
Other investment income | _ _ . . . .. ..
Gain or (loss) from sales of assets other than inventory 18 462 L 664 .
Net income or (loss) from special events
Gross profit or {loss) from sales of inventory . .
Other revenue: a
b
c
d
e
Subtotal Add columns {b), (d),and (e) . . . . 719,812.
Total. Add line 12, columns (b}, (d),and (e) . . . . . . . . . . . . . . . . .. e e e e 13 719,812.

(See worksheet in line 13 instructions to venfy calculations }

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnibuted importantly to the
v accomplishment of the foundation’s exempt purposes {(other than by providing funds for such purposes). {See instructions.)
NOT APPLICABLE
CONEIDEMNTIA)
JSA Form 990-PF (2014)

- 4E1492.1 000

SN709Z;>—976M 04/03/2015 09:

15:56° B --

15 -



Form 990-PF (2014) 57'1027898 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c}{3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . L . . e e e e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) Other assets. . . . . . . . it it ittt ettt e e e e e e e e e e e e e 1a(2) X

b Other transactions: .
(1) Sales of assets to a nonchantable exempt organization, . . . . . . . . . . . . . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, , ., . . . . . .. .. ... . @ e ... 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . . . . . . . . . . . 0 i e e e e e 1b(3) X
(4) Reimbursement arrangements . . . . . . . . . it e e e e e e e e 1b(4) X
(5) Loans or10an guarantees . . . . . . . . . it . e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . . . .. . v i . ... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees . . . . . . ... ... ........ 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show in column (d} the value of the goods, other assets, or services received.

{a) Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a ls the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 _ . _ . . . . . ... .. I:l Yes B] No
b If "Yes," complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t s true,
correct, and complete Declaration of preparer (other than taxpayer} is based on ail information of which preparer has any knowledge
Sign > » May the IRS discuss this return
H r I with the preparer __shown below
ere Signature of officer or trustee Date Title {see instructions)? | X [Yes I:INo
P 'd Print/Type preparer’s name reparer's signature Date Check i | PTIN
al
BETH SCHROEDER ‘:53 S Qaroe A [ 04/03/2015]seitemploved | P00472418
Preparer ¢ cnme »BMO HARRIS BANK N.A. FrmsEIN_ B 36-2085229
Use Only Frm'saddress P 11270 W PARK PLACE
MILWAUKEE, WI 53224 Phoneno  414-815-3900
Form 990-PF (2014)
CONFIDENTIAL

JSA ) S o

4E1493 1000

SN7093 976M 04/03/2015 09:15:56 16 -




Schedule B Schedule of Contributors OMB No 15450047

(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@ 1 4

Department of the Treas
Img?nal Revenue se'r_wceury » Information about Schedule B (Form 990, 990-E2, or 990-PF) and its instructions is at www irs gov/form990

Name of the organization Employer identification number

THE LOWNDES FOUNDATION, INC . 57-1027898

__ 4E1251.2 000

Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number} organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

JOK OO0

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and Il. See instructions for determining a
contributor’s total contributions.

Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a){1) and 170{b){1){A){vi), that checked Schedule A {(Form 990 or 990-EZ)}, Part Il line \
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or(2) 2% of the amount on (i) Form 990, Part VIll, fine 1h, or {ii) Form 990-EZ, line 1. Complete Parts | and II.

D For an organization described in section 501(c}(7), (8), or {10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusivelyfor religious, charitable, scientific,
literary. or educational purposes, or the prevention of cruelty to children or animals Complete Parts |, Il, and Ill.

D For an organization described in section 501(c}(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusivelyfor religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the
General Rule applies to this organization because it received nonexclusivelyreligious, charitable, etc., contributions
totaling $5,000 or more during the year » $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF Schedule B {Form 990, 990-EZ, or 390-PF) (2014}

CONFIDENTIAL
JSA

SN7093 976M 04/03/2015 09:15:56 17 -



Schedule B (Form 990, 990-EZ, or 990-PF) {(2014)

Page 2

Name of organization

THE LOWNDES FOUNDATION, INC

Employer identification number

57-1027898

m Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

TINDALL CORPORATION

Person
Payroll
Noncash

{Complete Part Il for
noncash contributions.)

(a)
No.

(b)

{c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

{Complete Part Il for
noncash contributions)

(a)
No.

{b)
Name, address, and ZIP + 4

{c)

Total contributions

{d)
Type of contribution

Person
Payroll
Noncash

{Complete Part Il for
noncash contributions )

{a)
No.

{b)
Name, address, and ZiP + 4

(c)

Total contributions

{d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

{Complete Part Il for
noncash contributions )

{a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

COMEINENTIAL

Person
Payroll
Noncash

(Complete Part Il for
noncash contnbutions)

JSA

T2E12531000

SN7093 976M 04/03/2015 09:15:56

Schedule B {Form 990, 990-EZ, or 990-PF) (2014)
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INC . 57-1027898

‘VIDENDS AND INTEREST FROM SECURITIES

REVENUE
| AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME

| 1,884. 1,884.
534, 534.
"IGN 406. 406.
COM 549, 549.
1 879. 879.
307. 307.
322. 322.
1,272. 1,272.
804 . 804 .
4,127. 4,127.
237. 237.
‘NG INC COM 3,235. 3,235,
M 1,297. 1,297.
LM 823. 823.
| 1,668. 1,668.
| 2,102. 2,102.
448, 448 .
1,414. 1,414.
M 31. 31.
'OM 1,458. 1,458.
JER A 445 . 445,
1 575. 575.
2,724. 2,724.
: 62. 62.
M 1,123. 1,123.
1,719. 1,719.
| 491. 491.
IC OC-COM 247. 247.
985. 985,
1,436. 1,436.
80. 80.
1,060. 911.

3/2015 09:15:56
19

CONFIDENTIAL

STATEMENT 1




-VIDENDS AND INTEREST FROM SECURITIES

‘ON SVCS INC COM
,P OPPORTUNITY FD
! FUND CL I #7658

IND - AD #605
» B

IND INST #2011
'UND CLASS I #2710
W

CLASS I

IGE, INC COM

« FRAGRANCES INC C
I

COM
M

‘OM
y EQUITY PORT - 1IN

CL A
FUND- IS #102

3/2015 09:15:56

CONFIDENTIAL

57-1027898
REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
238 238.
1,461 1,461.
10,061 7,364.
6,397 6,397.
263 263.
535 535.
29,746 29,746.
1,341 1,341.
781 781.
4,497 4,497.
626 626.
12,403 12,403.
7,819 7,819.
680. 680.
2,839 2,839.
268. 268.
276. 276.
12,737 12,737.
390. 390.
368 368.
3,401 3,401.
2,415 2,415.
81 81.
265. 265.
1,163 1,163.
836 836.
17,046 17,046.
395. 395.
1,740 1,740.
517 517.
6,637 6,637.
603. 603.
301 301.
STATEMENT 2
20



INC . 57-1027898

'VIDENDS AND INTEREST FROM SECURITIES

REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
363. 363.
3,096. 3,096.
3,341. 3,341.
IC -COM 1,426.
467 . 467.
250. 250.
1,025. 1,025.
1,827. 1,827.
1,138. 1,138.
1,827. 1,827.
340. 340.
17. 17.
372. 372.
2,249. 2,249.
P COM 5. 5.
COM 630. 630.
1 1,268. 1,268.
M le. le6.
503. 503.
. FLOATING RATE HI 17,321. 17,321.
689.
256. 256.
380. 380.
DEPOSITARY SHARES 151. 151.
JID ASSET FUND 379. 379.
W COM 2,354. 2,354.
COM 263. 263.
1,354. 1,354.
> COM 133. 133.
1,242. 1,242.
991. 991.
387. 387.
ICTR CP COM 5,869. 5,869.
3/2015 09:15:56 STATEMENT 3
21
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INC

VIDENDS AND INTEREST FROM SECURITIES

P COM
‘OM
P COM

COM
!CL B

7Y INCOME FUND

INC COM

M

y/2015 09:15:56

TOTAL

I

REVENUE

AND
EXPENS

ES

PER BOOKS

CONFIDENTIAL

57-1027898

NET
INVESTMENT
INCOME

22

STATEMENT 4




INC

RIOR YE
'NCIPAL
"IED FOR
\LIFIED

TOTALS

}/2015 09:15:56

57-1027898
REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
83 83
3,049
10,120
3,886. 3,886
951. 951
18,089. 4,920
STATEMENT 5
23

CONFIDENTIAL




INC . 57-1027898

REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
INSE 6. 6.
PREMIUM 109,457.
TOTALS 109,463. 6.

3/2015 09:15:56

CONFIDENTIAL

24

STATEMENT 6




INC

ORPORATE STOCK

‘NG INC
M
iCH

1
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CONFIDENTIAL

57-1027898

ENDING
BOOK VALUE

25

21,868.
78,404.
91,420.
61,532.
102,200.
53,362.
87,723.
115,372.
61,808.
66,605.
48,706.
94,649.
41,003.
82,954.
148,885.
21,647.
82,345.
61,446.
366,151.
77,703,
63,128.

75,585.
57,628.

60,222.
28,620.

66,508.

ENDING
FMV

25,509.
162,648.
106,013.
140,478.
128,236.
116,991.
119,660.
180, 759.
123,758.
129,422.

61,241.
197,112.

94,668.
186,793.
129,130.

24,396.
136,424.

99,894.
350,687.
163,556.

82,078.

112, 069.
104,706.

103,155.
84,787.

127,457.

STATEMENT 7
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CONFIDENTIAL

57-1027898

ENDING
BOOK VALUE

93,951.
51,674.
675,000.
652,243.
26,018.
52,303.
112,946.
14,877.
8,298.
14,608.
10,697.
18,751.
21,001.
12,971.

13,787.
21,805.
21,616.
10,378.
23,701.
11,534.

8,906.
l6,191.
14,495.
12,038.
15,679.
11,312.

26

ENDING
FMV

139,314.
156,720.
659, 244.
861,447.
22,516.
209,702.
113,278.
29,884.
28,667.
48,999.
27,634.
89,771.
39,380.
33,203.

36,568.
71,618.
22,907.
22,094 .
27,595.
58,697.

32,649.
20,190.
20,010.
38,234.
36,051.
32,894.
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57-10278958

ENDING
BOOK VALUE

27

5,497.
73,720.

19,937.

23,160.
12, 265.
7,725.

16,574.
4,106.
20,908.

14,318.
10,276.
95,572.
27,669.
48,571.
44 ,531.
57,187.
22,933.
66,999.
38,486.
68,727.
29,613.
14,165.
29,666.
20,094.
71,972.

ENDING
FMV

25,338.
83,174.

52,358.

45,200.
30,295.
28,047.

30,738.
22,064.
50,032.

16,572.
32,246.
143,949.
55,178.
203,651.
77,233.
99,332.
50,943.
91,499.
42,959,
134,837.
44,774 .
70,882.
135,461.
21,375.
53,019.
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‘ORP

SHS
'ER A

NEW
™M

COM

‘OM

‘OM

& GOLD
W

3/2015 09:15:56

CONFIDENTIAL

57-1027898

ENDING
BOOK VALUE

28

41,351.
19,512.
15,267.
15,7509.
11,711.
14,134.
8,798.
86,341.
35,107.
12,581.
116,029.
12,500.
17,405.
28,662,
79,606.
66,291.
71,538.
69,206.
35,177.

20,7895.
76,758.
102,248.
15,276.
80,068.

18,332.

ENDING

FMV

183,644.
40,788.
66,389.
28,661.
24,040.
28,999.
30,630.
95,675.
39,177.
27,094.

117,598.
42,899.
27,022.
31,808.
81,409.
71,958.

100,298.

127,691.
42,835.

51, 445.
91,013.
183,081.
23,154.
107,912.

34,845.
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ENDING
BOOK VALUE

22,867.
12,676.
18,967.
29,691.
19,661.
10,046.
20,559.
19,526.
21,803.

24,801.
7,616.
22,059.

105,721.
27,754.
20,788.
20,407.
18,031.
12,725.
37,156.
17,272.
67,092.
31,155.
43,340.
69,311.

29

ENDING
FMV

17,454.

47,295.
16,517.
31,413.
37,461.
31,361.
22,160.
28,504.
34,944,
22,207.

51,037.
57,209.
31,556.

126,984.
41,959.
29,082.
37,779.
33,262.
23,600.
50,488.
32,055.
93,586.
46,385.
61,694.

100,394.
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INC . 57-1027898

ENDING ENDING
BOOK VALUE FMV

24,752. 34,858.
IND 550, 000. 538,479.
117,180. 158, 505.
13,707. 13,888.
. FRAG : 25,798. 29,394.
CL T 368,445. 362,940.
! FD CL 288,048. 363,497.
25,559. 27,108.

IND CL
: 78,687. 61,531.
32,789. 48,012.
COM 27,253. 55,466.
24,356. 29,341.
\LS 10,551. 24,615.
W 66,852. 83,224.
e 25,111. 42,054 .
43,288. 38,875.
INC 117,312. 112,506.
TOTALS 8,535, 606. 12,642,893,
4/2015 09:15:56 STATEMENT 12
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ENDING
BOOK VALUE

350,000.
200,214.
400,000.

31

ENDING
FMV

456,217.
195,835.
392,128.
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ENDING
BOOK VALUE
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958, 995.
750,000.
500,000.

ENDING
FMV

958, 995.
1,027,538.
846,163.
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THE LOWNDES FOUNDATION, INC . 57-1027898

990PF, PART VII-B LINE 2b - SECTION 4942a2 EXPLANATION STATEMENT
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L]

AMOUNT OF GRANT PAID

L

THE LOWNDES FOUNDATION, INC

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS; GIFTS, GRANTS PAID

RECIPIENT NAME:
MERCATUS CENTER
ADDRESS:
3351 NORTH FAIRFAX DRIVE
ARLINGTON, VA 22201
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE PURPOSES
FOU?DATION STATUS OF RECIPIENT:
N/A

-RECIPIENT NAME:

GEORGE MASON UNIVERSITY
INSTITUTE OF HUMANE STUDIES
ADDRESS:
3351 NORTH FAIRFAX DRIVE
ARLINGTON, VA 22201
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE PURPOSES
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

RECIPIENT NAME:
THE INDEPENDENT INSTITUTE
ADDRESS:
100 SWAN WAY
OAKLAND, CA 94621-1428
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE PURPOSES
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

CONFIDENTIAL

'XD576 2 000 Py

SN7093 976M 04/03/2015 09:15:56

57-1027898

STATEMENT 16
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_AMOUNT OF GRANT PAID

4 [

THE LOWNDES FOUNDATION, INC

RECIPIENT NAME:
STATE POLICY NETWORK
ADDRESS :
1655 NORTH FORT MYER DRIVE
ARLINGTON, VA 22209
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE PURPOSES

FOUNDATION STATUS OF RECIPIENT:

N/A

-RECIPIENT NAME:

U.S. TERM LIMITS FOUNDATION
ADDRESS :

9900 MAIN STREET, SUITE 303

FAIRFAX, VA 22031
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

GENERAL CHARITABLE PURPOSES

FOUNDATION STATUS OF RECIPIENT:

N/A
AMOUNT OF GRANT PAID

RECIPIENT NAME:

PALMETTO POLICY FORUM
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

GENERAL CHARITABLE PURPOSES

FOUNDATION STATUS OF RECIPIENT:

N/A
AMOUNT OF GRANT PAID

CONFIDENTIAL

CXDST8 2000 T Garm Ao Qe T

. 57-1027898
FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

STATEMENT

17



< 2
THE LOWNDES FOUNDATION, INC . 57-1027898
FORM 9S90PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:

ATLAS ECONOMIC RESEARCH FOUNDATION
ADDRESS:

1201 L STREET NW

WASHINGTON, DC 20005
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

GENERAL CHARITABLE PURPOSES
FOUNDATION STATUS OF RECIPIENT:

N/A
AMOUNT OF GRANT PAID ...ttt e e e e e e e e et e et e e e 47,000.

-RECIPIENT NAME:
FREEDOMWORKS FOUNDATION
ADDRESS:
400 NORTH CAPITAL NW, SUITE 765
WASHINGTON, DC 20001
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE PURPOSES
FOUNDATION STATUS OF RECIPIENT:
N/A

RECIPIENT NAME:
INSTITUTE FOR JUSTICE
ADDRESS:
901 N. GLEBE ROAD
ARLINGTON, VA 22203
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID ...t it et e e e e e e e e et e e 30,000.

CONFIDENTIAL
STATEMENT 18
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[ )
THE LOWNDES FOUNDATION, INC . 57-1027898
FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
HERITAGE FOUNDATION
ADDRESS:
214 MASSACHUSETTS AVENUE
WASHINGTON, DC 20002-4999
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
N/A

AMOUNT OF GRANT PAID . . . ittt et et e e e e et e e e e e e et et teee e 25,000
-RECIPIENT NAME:
FOUNDATION FOR ECONOMIC
EDUCATION
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID ... . ittt e e e e e e e e e e e e e 50,000
RECIPIENT NAME:
HILLSDALE COLLEGE
ADDRESS:
33 EAST COLLEGE STREET
HILLSDALE, MI 49242-93989
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID .. ittt ittt e e e e e e e e e e e e e e e e e e e e e e 20,000

CONFIDENTIAL
STATEMENT 19
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~ XD576 2000

L

THE LOWNDES FOUNDATION, INC

FORM 9S0PF, PART XV, LINE 3a - CONTRIBUTIONS; GIFTS, GRANTS PAID

RECIPIENT NAME:
CATO INSTITUTE
ADDRESS :
1000 MASSACHUSETTS AVENUE, NW
WASHINGTON, DC 20001
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

-RECIPIENT NAME:
STUDENTS FOR LIBERTY
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE PURPOSES
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

RECIPIENT NAME:
AMERICAN ENTEPRISE INSTITUTE
ADDRESS :
1150 17TH STREET NW
WASHINTON, DC 20036
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE PURPOSES
FOUNDATION STATUS OF RECIPIENT:
N/A

AMOUNT OF GRANT PAID ...........0iiiinn.

CONFIDENTIAL

SN7093 976M 04/03/2015 09:15:56

57-1027898
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THE LOWNDES FOUNDATION, INC . 57-1027898
FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:

THE LUDWIG VON MISES INSTITUTE
ADDRESS:

518 W. MAGNOLIA AVENUE

AUBURN, AL 36830-4528

AMOUNT OF GRANT PAID ... . i et et et et e s e et eeee e eeen 35,000.

RECIPIENT NAME:
S.C. POLICY COUNCIL
ADDRESS:
1323 PENDLETON STREET
COLUMBIA, SC 29201
AMOUNT OF GRANT PAID . ... i et et et et e e et e e ee 170,000.

RECIPIENT NAME:
S.C. PUBLIC INTEREST FOUNDATION
ADDRESS:
P.O. BOX 25999
GREENVILLE, SC 29616
AMOUNT OF GRANT PAID .. .. it ettt et e e e e et e e et 25,000.

RECIPIENT NAME:
THE CLEMSON INSTITUTE
FOR THE STUDY OF CAPITALISM
ADDRESS:
325 SIRRINE HALL - BOX 341310
CLEMSON, SC 29634-1310
AMOUNT OF GRANT PAID

RECIPIENT NAME:
INSTITUTE OF HUMANE STUDIES
AT GEORGE MASON UNIVERSITY
ADDRESS:
3434 WASHINGTON BLVD.
ARLINGTON, VA 22201
AMOUNT OF GRANT PAID . .. ittt ittt et e e e e e e e e e e e e e e e e e n 50,000.

TOTAL GRANTS PAID: 737,000.

CONFIDENTIAL
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