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Forin 990-PF

Department of the Treasury
Intemnal Revenue Service

Return of Private Foundation

or Section 4847(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public,
P> Information about Form 8980-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2014

Dpen 16 Public Inspection

¥or calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
JOHN M. BELK ENDOWMENT 56-1954114
Number and street (or P O box number if mail 1s not delivered to street address) Roomvsuite  {B Telephone number
4201 CONGRESS STREET 470 (704)943-4160

City or town, state or province, country,and ZIP or foreign postal code

CHARLOTTE, NC 28209

G Checkall that apply D Initial return

[:] Finat return
Address change

[T initial return of a former public charity

[:] Amended return
Name change

H Check type of organization Section 501(c)(3)

exempt private foundation

(] section 4947(a)(1) nonexempt chantable trust [ Other taxable pnivate foundation

| Fair market value of all assets at end of year
(from Part Il, col. (c), ine 16)
>3

J Accounting method

(] other (specify)
286,164,466 .|(Part, column () must be on cash basis)

Cash

D Accrual

D 1 Foretgn orgamizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

C it exemption application is pending, check here > D

»[]
»[ ]
»[ ]

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation 1s In a 60-month termination

under section 507(b){1)(B), check here P>

‘ Part ;] Analysis of Revenue and Expenses

(The tota!l of amounts in columns (b), (c), and (d) may not
necessanly equal the amounts in column (a))

(a) Revenue and
expenses per books

(b) Net investment
Income

(c) Adjusted net
income

{d) Disbursements
for chantable purposes
{cash basis only)

1 Contributions, gifts, grants, etc , received N/A
2 Check P> 1f the foundation Is not required to attach Sch B
3 Caeniveatmentss and temeorary
4 Dvidends and interest from securities 4,661,921, 4,661,921. STATEMENT 1
5a Gross rents
b Net rental income or (ioss)
o 6a Net gain or (loss) from sale of assets not on line 10 2 7 (4 5 4 5 (4 3 0 2 L
S| boeatnimess o 110,179,782,
q>, 7 Capital gain net income (from Part IV, line 2) 2 7 ’ 5 4 5 7 3 O 2 .
« 8 Net short-term capital gain
9 Income modifications
10a e s ies e
b Less Cost of goods sold
¢t Gross profit or (loss)
1 her inc
ol 12 ﬁ-/_\ Q@MLED = 32,207,223.] 32,207,223.
8 13 @n ation of officars, directors, frustdgey “efc 194,938- 9,747- 185,191.
~ | ct§empMéeYsa22@ZU e 322,512. 16,125. 306,387.
en |15 Pensierplansremployectenefits—C) 59,202. 2,960. 87,138.
s $|16a L%galfeesOGDEN.UTST 2 29,801. 1,490. 28,311.
<8 nAccountlm:r—=:=Sﬂﬁ£ 3 37,500. 1,875. 35,625.
o5 | © Other professional fees STMT 4 12,000, 0. 12,000.
L% 2117 Interest
Z ©[18 Taxes STMT 5 667,313. 1,716. 32,612,
=z ‘¢E5 19 Deprectation and depletion 8,839. 0.
g'é 20 Occupancy 115,137. 0. 115,137.
@ {21 Travel, conferences, and meetings 42,413. 0. 42,413.
E 22 Pnnting and publications
(23 Other expenses STMT 6 610,830. 421,959. 188,434.
‘8|24 Total operating and administrative
2 expenses. Add lines 13 through 23 2,100,485. 455,872. 1,033,248.
Ol25 contributions. gifts, grants paid 11,686,933. 11,686,933.
26 Total expenses and disbursements.
Add lines 24 and 25 13,787,418. 455,872. 12,720,181.
27 Subtract line 26 from line 12
d Excess of revenue over expenses and disbursements 1 8 [ 4 1 9 [ 8 0 5 .
b Net investment income (f negatwe, enter -0-) 31,751,351.
¢ Adjusted net income (f negative, enter -0-) N/A
423501 . LHA For Paperwork Reduction Act Notice, see Instructions. Form 990-PF (2014)
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Form 990-PF (2014) JOHN M. BELK ENDOWMENT 56-1954114 Page 2
Attached schedules and amounts in the descnpton Beginning of year End of year
Balance Sheets column should be tor end-of-year amounts only (a) Book Value (b) Book Value (¢) Fair Market Value
" | 1 Cash- non-interest-bearing 477,286. 374,922. 374,922.
2 Savings and temporary cash investments 968,631. 2,803,171. 2,803,171.

3 Accounts recewvable P>
Less allowance for doubtful accounts P>

4 Pledges recewvable P
Less allowance for doubtful accounts P>

5 Grants receivable
Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans rceivable >
Less allowance for doubtful accounts P

8 Inventones for sale or use

9 Prepaid expenses and deferred charges

10a Investments - US and state government obhigations

b Investments - corporate stock STMT 8 142,701,373.]| 144,710,833.] 212,523,158.
¢ Investments - corporate bonds STMT 9 32,468,708.] 51,032,184. 50,771,856.

11  Investments - land, buildings, and equipment basis »
>

Assets

Less accumulated depreciaton
12 Investments - mortgage loans
13 Investments - other STMT 10 41,377,926.] 41,337,929.] 19,535,380.
14 Land, bulldings, and equipment basis P> 134,791.

Less accumulated depreciation STMT 11» 12,308. 31,704. 122,483. 122,483.
15 Other assets (descnibe P> STATEMENT 12 5,595. 33,496. 33,496.
16 Total assets (to be completed by all filers - see the

instructions_Also, see page 1, item 1) 218,031,223.| 240,415,018.| 286,164,466.
17 Accounts payable and accrued expenses 1,491. 5,082.
18 Grants payable
19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22 Other liabilities (describe P> )

Liabilities

23 Tofal liabilities (add lines 17 through 22) 1,491. 5,082.
Foundations that fellow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

26 Temporarily restncted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

Net Assets or Fund Balances

27 Captal stock, trust pnincipal, or current funds 0. 0.
28 Paid-in or capital surplus, or land, bidg , and equipment fund 0. 0.
29 Retained earnings, accumulated ncome, endowment, or other funds 218,029,732.| 240,409,936.
30 Total net assets or fund balances . 218,029,732.| 240,409,936.
31_Total liabilities and net assets/lund balances 218,031,223.| 240,415,018.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part i1, column (a), line 30
(must agree with end-of-year figure reported on prior year's return) 11218,029,732.
2 Enter amount from Part |, ine 27a 2 18,419,805.
3 Other Increases not ncluded in line 2 (itemize) > SEE STATEMENT 7 3 3,960,399.
4 Addhnes 1,2 and 3 4} 240,409,936.
5 Decreases not included in ine 2 (itemize) P> 5 0.
6 Total net assets or fund batances at end of year (Iine 4 minus Iine 5) - Part Il column (b}, line 30 6| 240,409,936.
i Form 990-PF (2014)
\ 423511
11-24-14




Form 990-PF (2014) JOHN M. BELK ENDOWMENT 56-1954114 Page 3
{Part V] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (by‘_'%‘,"l’"accr?a“s'ged (? Date acquired (d) Date sold

: 2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo, day, yr) {mo , day, yr)
12

b SEE ATTACHED STATEMENT

c

d

e

(1) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)

a

b

c

d

e 110,179,782. 82,634,480. 27,545,302.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
(i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
(HFMV as of 12/31/69 as of 12/31/69 over col ()), if any Losses (from col (h}))

a

b

c

d

e 27,545,302,

If gan, also enterin Part |, line 7
2 Capital gamn net income or (net capital 10ss) If (loss), enter -0- in Part 1, line 7 2 27,545,302,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) }

If {loss) _enter -0- i Part | line 8 3 N/A
i PartV ] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundatton liable for the section 4942 tax on the distnibutable amount of any year in the base period? |:] Yes No

if “Yes," the foundation does not quality under section 4940(e} Do not complete this part
1 Enter the appropriate amount In each column for each year, see the instructions before making any entries

(a) (b) (c) ()
Calendarygaars(eo[r)gl)?ge%iatgggmnmg i) Adjusted qualifying distributions Net value of noncharitable-use assets (col (Db'f H.'E.‘é‘;%"b;atc'& ()
2013 3,562,828. 281,957,406. .012636
2012 2,346,250, 190,459,114. .012319
2011 1,368,000. 7,102,486. .192609
2010 1,499,826. 4,399,275, .340926
2009 1,499,764. 2,125,219, .705699
2 Total of ine 1, column (d) 2 1.264189
3 Average distribution ratio for the 5-year base perod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .252838
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 290,735,649.
5 Multiply line 4 by ling 3 5 73,509,020.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 317,514.
7 Add lings 5 and 6 7 73,826,534.
8 Enter qualifying distnibutions from Part X1, lne 4 8 12,836,097.

If line 815 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

423521 11-24-14 Form 990-PF (2014)




Form 990-PF (2014) JOHN M. BELK ENDOWMENT 56-1954114 Page &

{Part VI{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> l—___] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here | 4 D and enter 1% 1

635,027.

of Part I, ine 27b .
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

Add hines 1 and 2

635,027.

Subtitle A (income) tax (domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-)

0.

o |&|w N

Tax based on investment income. Subtract ling 4 from Itne 3 If zero or less, enter -0-

635,027.

AN s WN

Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 619,693.
b Exempt foreign organizations - tax withheld at source 6h
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d

619,693.

8 Enter any penalty for underpayment of estimated tax Check here it Form 2220 1s attached

w0 | |~

9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed >

15,334.

—
o

10 Overpayment. if ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid | g

11 Enter the amount of ine 10 to be Credited to 2015 estimated tax P Refunded P> [ 11

| Part ViI-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer Is "Yes" to Taor 1b, attach a detailed description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year
(1) Onthe foundation P $ 0. (2) On foundation managers P $ 0.

e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers » § 0.

2 Has the foundation engaged In any activities that have not previously been reported to the IRS?
If "Yes," attach a detalled description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b 1f *Yes,” has it filed a tax return on Form 990-T for this year? N/A

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either
® By language In the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time durning the year? If “Yes," complete Part ll, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it is registered (see instructions) | 2

Yes| No

1a X

1b X

1c X

4a X

4b

NC

b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4342()(3) or 4942(j)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes," complete Part XIV
10 Did any persons become substantial contributors duning the tax year? if *ves * attach a schedue listing their names and addresses

8 | X

9 X

10 X

423531
11-24-14

Form 990-PF (2014)



Website agdress > WWW . JMBENDOWNMENT . ORG

Form 990-PF (2014) JOHN M. BELK ENDOWMENT 56-1954114 Page 5
| Part ViI-A | Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see nstructions)STATEMENT 13 STMT 14 1| X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see Instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 (X

14 Thebooksareincareof » JEFFREY E. ALLIGOOD

Telephone no »704-943-4171

Locatedat » 4201 CONGRESS STREET, SUITE 470, CHARLOTTE, NC 2P+4 »28209
15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041 - Check here »[ |
and enter the amount of tax-exempt interest received or accrued durning the year > 15 | N/A
16 Atany time dunng calendar year 2014, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securtties, or other financial account tn a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) If *Yes," enter the name of the
foreign country B>
| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, uniless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
tor the benefit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government official? (Exception Check “No*
iIf the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) [ Ives No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described In Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here » l:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20142 1c X
2 Taxes on fallure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(})(5))
a Atthe end of tax year 2014, did the foundation have any undistnibuted income (Iines 6d and Be, Part XIII) for tax year(s) beginning
before 2014? Yes [ No
It"Yes isttheyears» 2013 , )
b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach
statement - see instructions ) 20 | X
¢ !f the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here
> . , .
3a Did the foundation hold more than a 2% direct or indtrect interest In any business enterprise at any time
during the year? ves [ No
b If "Yes,” did it have excess business hotdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014 ) 3b X
4a Did the foundation invest during the year any amount 1in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20142 4b X

423541
11-24-14

Form 990-PF (2014)



« Form 99Q-PF (2014} JOHN M. BELK ENDOWMENT 56-1954114
{ Part Vii-B-|{ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to

Page 6

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,

any voter registration drive? (] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes No
(4) Provide a grant to an orgamization other than a chantable, etc , ecrgamization descnibed in section

4945(d)(4)(A)? (see nstructions) 1 ves No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for

the prevention of cruelty to children or animals? E] Yes No

b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53 4945 orin a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Ifthe answer I1s "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_INo
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
| 6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves No

| b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
‘ If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No
b If*Yes,"did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

{Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

} (b) Title, and average {c) Compensatton ef;’)lOCmg’g:&gnslggs (e) Expense
‘ (a) Name and address hours per week devoted (It not paid, O o account, other
0 position enter -0-) compensaion allowances
SEE STATEMENT 15 194,938.} 11,448. 0.
|
|
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average (d)lc°ng‘hu%°ﬂslt° {e) Expense
1 (a) Name and address of each employee paid more than $50,000 ] h%ltlrg grp \g:ﬁlkon {c) Compensation | 6mPIoyes beneft plans acaﬁ%wahgtehser
evote ¢
i JEFFREY ALLIGOOD - 4201 CONGRESS DIRECTOR OF F|INANCE AND OPERAT|IONS
; STREET, STE 470, CHARLOTTE, NC 28209 40.00 84,943. 6,384. 0.
| USOON WOO - 4201 CONGRESS STREET, EXECUTIVE ASS|ISTANT
| STE 470, CHARLOTTE, NC 28209 40.00 60,573.] 9,648. 0.
| JENNIFER BIHN - 4201 CONGRESS GRANTS MANAGER
| STREET, STE 470, CHARLOTTE, NC 28209 40.00 60,014. 8,300. 0.
1 CAROLYN POLLACK - 4201 CONGRESS PROJECT MANAGER
| STREET, STE 470, CHARLOTTE, NC 28209 40.00 50,793. 0. 0.
|
| Total number of other employees paid over $50,000 » | 0

423551
11-24-14

Form 990-PF (2014)



Form 930-PF (2014) JOHN M. BELK ENDOWMENT 56-1954114  pags7

[ Part Vil ] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
LUQUIRE GEORGE ANDREWS INCORPORATED - 4201
CONGRESS STREET, STE 400, CHARLOTTE, NC 28209 MARKETING/CONSULTING 60,190.

Total number of others receiving over $50,000 for professional services > 0
| Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 N/A

Expenses

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2014)

423561
11-24-14




Form 990-PF (2014) JOHN M. BELK ENDOWMENT

56-1954114 Page 8

IPartX |

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly In carrying out chantable, etc , purposes

a Average monthly fair market value of secunties 1a 266,196,229.

b Average of monthly cash balances 1b 7,687,708.

¢ Fair market value of all other assets 1¢ 21,279,158,

d Total (add lines 1a, b, and c) 1d 295,163,095,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 295,163,095,
4  Cash deemed held for chantable activiies Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 4,427,446.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, Ine 4 5 290,735,649.
6__Minimum Investment return. Enter 5% of ine 5 6 14,536,782.
{ Part XI | Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) pnvate operating foundations and certain
foreign organizations check hare P E] and do not complete this part )

1 Minimum investment return from Part X, line 6 1 14,536,782.
2a Tax on Investment income for 2014 from Part VI, line 5 2a 635,027,

b Income tax for 2014 (This does not include the tax from Part V1) 2b

¢ Add lines 2a and 2b 2c 635,027.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 13,901,755.
4  Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 13,901,755.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII, ine 1 7 13,901,755.
M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 12 12,720,181.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2 115,916.
3 Amounts set aside for specific chantable projects that satisfy the

a Suitabmty test (pnor IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIlI, ine 4 4 12,836,097.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualitying distributions. Subtract line 5 from line 4 ] 12,836,097.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation quaiifies for the section

4940(e) reduction of tax in those years

423571
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) JOHN M. BELK ENDOWMENT

56-1954114  page9

Undistributed Income (see instructions)

1 Distnbutable amount for 2014 from Part XI,
line 7
2 Undistnbuted income, If any, as of the end ot 2014
a Enter amount for 2013 only
b Total for prior years

3 Excess distnbutions carryover, If any, to 2014
aFrom 2009

(a)
Corpus

(b)
Years pnor to 2013

(c)
2013

(d)
2014

13,901,755.

13,156,619.

b From 2010

¢ From 2011

d From 2012

e From 2013

f Total of lines 3a through e
4 Qualifying distributions for 2014 from
PartXil,ine4 »$ 12,836,097,

a Applied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributtons out of corpus
(Election required - see instructions)

d Applied to 2014 distributable amount

e Remaining amount distnibuted out of corpus

5 Excess distnbutions carryover applied to 2014
(it an amount appears n column (d), the same amount
must be shown In column (a})

6 Enter the net total of each column as
indicated betow:

a Corpus Add lines 31, 4c, and 4e Subtract ine 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnibuted income for which a notice of
deficiency has been Issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6c¢ from Iine 6b Taxable
amount - see Instructions
e Undistributed income for 2013 Subtract line
4afrom line 2a Taxable amount - see Instr
f Undistributed income for 2014 Subtract
lines 4d and 5 from line 1 This amount must
be distributed Iin 2015
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b){(1)(F) or 4942(g)(3) (Election
may be required - see Instructions)
8 Excess distnbutions carryover from 2009
not applied online 5 orline 7
9 Excess distributions carryover to 2015
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2010

12,836,097.

320,522,

13,901,755,

b Excess from 2011

¢ Excess from 2012

d Excess from 2013

e Excess from 2014

-
11-24-14

Form 990-PF (2014)



Form 980-PF (2014) JOHN M. BELK ENDOWMENT 56-1954114 Page 10

{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
toundation, and the ruling 1s effective for 2014, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section D 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2014 (b) 2013 (c) 2012 (d) 2011 (e) Total

| investment return from Part X for
each year listed
b 85% of line 2a
¢ Qualfying distributions from Part XII,
line 4 for each year hsted

|
|
|
|
d Amounts included in line 2¢ not
used directly for active conduct of
|

exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ forthe

alternative test relied upon

a “Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(}(3)(B){(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown In Part X, hine 6 for each year
listed

¢ "Support" alternative test - enter

(1) Total support other than gross
investment income (Interest,
dwidends, rents, payments on ,
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
E Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the toundation makes gifts, grants, etc (see instructions) to individuals or orgamizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

423601 11-24-14 Form 990-PF (2014)



Form 990-PF (2014) JOHN M. BELK ENDOWMENT 56-1954114 Page11
{Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
: Recipient If recipient is an indrvidual,
show any relationship to Foijr;datlt;n PUrDOS? %fgtrant or Amount
ress (home or any foundation manager status o contribution
Name and address (nome or business) or substantial contributor reciptent
a Paid dunng the year
NATIONAL COLLEGE ADVISING CORPS N/A 170(B)(1) TRENGTHENING THE
301 W. BARBEE CHAPEL ROAD SUITE 210 (A) (VI) OLLEGE PIPELINE FOR
CHAPEL HILL, NC 27517 ORTH CAROLINA'S
TUDENTS 3,399,997,
DAVIDSON COLLEGE N/A 170(B)(1) BELK SCHOLARS
BOX 7174 (A)(II)
DAVIDSON, NC 28035-7174 999 999,
ROANOKE COLLEGE LJ/A 170(B)(1) CREGGER CENTER
221 COLLEGE LANE (A)(II)
SALEM, VA 24153-3794 184,848,
TEACH FOR AMERICA N/A 170(B)(1) TEACHERS IN THE TEACH
5855 EXECUTIVE CENTER DRIVE, SUITE 200 (A)(VI) FOR AMERICA CHARLOTTE
CHARLOTTE, NC 28212 PROGRAM 10,005,
UNION PRESBYTERIAN SEMINARY N/A L70(B)(1) ANNUAL FUND
3401 BROOK ROAD (A)(II)
RICHMOND, VA 23227 10,000,
Total SEE CONTINUATION SHEET(S) > 3a 11,686,933,
b Approved for future payment
SINGLE STOP USA N/A 170(B)(1) EXPANSION OF SINGLE
1825 PARK AVE (A) (VI) TOP INTO NORTH
NEW YORK, NY 10035-1641 CAROLINA COMMUNITY
COLLEGES 5,732,010,
NATIONAL COLLEGE ADVISING CORPS N/A 170(B)(1) STRENGTHENING THE
301 W, BARBEE CHAPEL ROAD SUITE 210 (A)(VI) COLLEGE PIPELINE FOR
CHAPEL HILL, NC 27517 ORTH CAROLINA'S
TUDENTS 6,500,003,
FOUNDATION FOR THE CAROLINAS N/A 170(B)(1) FPOUNDATION FOR THE
220 N. TRYON STREET (A)(VI) CAROLINAS - BELR PLACE
CHARLOTTE, NC 28202 2,000,000,
Total SEE CONTINUATION SHEET(S) » 3p 15,378 489,

423611
11-24-14

Form 990-PF (2014)



Forgn 990-PF (2014) JOHN M. BELK ENDOWMENT

56-1954114 page12

Part XVI-A| Analysis of Income-Producing Activities

“Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business Income

Excluded by section 512, 513, or 514

8 (a) {b)
ucsgrégss Amount

(c
Exclu-
sion
code

(0)

Amount

(e)
Refated or exempt
function income

b
4
d
€

o Fees and contracts from government agencles
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from secunties
5 Net rental iIncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
8 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

4,661,921.

18

27,545,302,

12 Subtotal Add columns (b), (d), and (e}
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to venfy calculations )

32,207,223.

0.

13

32,207,223.

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which iIncome 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
423621

11-24-14

Form 990-PF (2014)



Form 990-PF (2014) JOHN M. BELK ENDOWMENT 56-1954114  page13

{ Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

"1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of

m
(@)

Cash
Other assets

b Other transactions

m
(2)
(3)
{4)
{5)
(6)

Sales of assets to a nonchantable exempt organization

Purchases of assets from a nonchantable exempt organization
Rental of facilihies, equipment, or other assets

Reimbursement arrangements

Loans or loan guarantees

Performance of services or membership or fundraising solicitations

¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above Is “Yes,” complete the following schedule Column (h) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

Yes| No

1a(1)
13(2)

>

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

e kT bl bt b ke

(@) Line no

(b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affinated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:| Yes No
h It "Yes, complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

e e et Destaaten of resace Ger o payan 0 s o ah iormaton ofwnich prepare o any anowedge | VEY e S Gecus T
SIQH < shown below (s%e r;“’nstr )?
Here ) BOARD CHAIR Yes [_INo

Date Title
PnnUTyhaﬁreparer's name Preparer’s signature Date Check |:] it {PTIN
, self- employed
Paid AMY BIBBY &MM\@),_M;,\A €'Iul|6 P00445891
Preparer [Fm'sname » DIXON HUGHES GOODMAN LLPG ’ FrmsEiN > 56-0747981
Use Only
Firm's address » 500 RIDGEFIELD COURT
ASHEVILLE, NC 28806 Phoneno (828) 254-2254
Form 990-PF (2014)
423622

11-24-14



CONTINUATION FOR 990-PF, PART IV
« JOHN. M. BELK ENDOWMENT 56-1954114 PAGE 1 OF 1
{ Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold, e g , real estate, (b!,*_*% fcchqalfs';ed (c? Date acquired| (d) Date sold
2-story brick warehouse, or comman stock, 200 shs MLC Co D- Donaton | (Mo.day,yr) | (mo,day,yr)
ta LONG TERM CAPITAL GAIN PUBLICLY TRADED SECURITIES P
b SHORT TERM CAPITAL LOSS PUBLICLY TRADED SECURITIE P
¢ CAPITAL GAIN - SELL OF BELK SHARES P 103/07/12/05/23/14
d CAPITAL GAINS DIVIDENDS
e
f
g
h
!
|
k
|
m
n
0
(e) Gross sales price g [)e(;(),r[eg::laot‘l';):bfél)owed (%)Iuio:)t(;);n%t: Z; E:ISE:S (eghgll?: I(r;)or;1|(rl1%is()g)
a 19,363,604. 18,565,701. 797,503.
b 41,246,852. 41,468,779. -221,927.
c 48,100,000. 22,600,000, 25,500,000.
d 1,469,326. 1,469,326.
e
f
9
h
!
1
k
|
m
n
0

Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h}))

Gains (excess of col (h) gain over col (k),

() FMV as of 12/31/69 (]g: g]fuf;jg 1%3'5 (';)\,E:(zzis(ﬁf' ﬁoalni,l) but not less than *-0-*)

a 797,903.
b -221,927.
c 25,500,000.
d 1,469,326.
e

f

g

h

|

|

k

|

m

n

0
2 Capital gain net income or (net capital loss) { :} ﬂg‘;‘;,‘f’:ﬁ,g?ﬁ’é.‘f‘"ﬁg,’f ||:r;,$,Z7 2 27,545,302,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gan, also enter in Part 1, line 8, column (c)
it (logs), enter *-0-" In Part I, line 8 3 N/A

423591
05-01-14



JOHN M. BELK ENDOWMENT

56-1954114

{ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If reciptent 1s an individual, .
owimealontplo’ | P | Pl
Name and address (home or business) or gubstantlal contnbl?tor recipient

UNITED WAY OF MOORE COUNTY N/A 509(A) (2) UNITED WAY CAMPAIGN
375-D S.E, BROAD STREET
SOUTHERN PINES NC 28387 5,000,
DAVIDSON COLLEGE N/A 170(B) (1) DAVIDSON COLLEGE
BOX 7174 (A)(II)
DAVIDSON, NC 28035-7174 5,000,
CHATHAM HALL N/A L70(B) (1) SERVICE LEARNING IN
800 CHATHAM HALL CIRCLE (A)(1I1) INDIA AND 14-15 ANNUAL
CHATHAM VA 24531 FUND 10,000,
QUEENS UNIVERSITY OF CHARLOTTE N/A L170(B) (1) QUEENS FUND -
1900 SELWYN AVENUE (A)(VII) SCHOLARSHIP SUPPORT
CHARLOTTE, NC 28274 10,000.
CHARLOTTE WORKS N/A 170(B) (1) NCWORKS CAREER
1401 W. MOREHEAD STREET, SUITE 100 (A)(VI) PATHWAYS
CHARLOTTE, NC 28208 200,000.
FOUNDATION FOR THE CAROLINAS N/A 509 (A) (1) [POST - SECONDARY
220 N, TRYON STREET [SUCCESS, A KEY DRIVER
CHARLOTTE, NC 28202 OF ECONOMIC MOBILITY 100,000,
COMMUNITY FOUNDATION OF GREATER N/A L170(B) (1) DEGREES MATTER! -
GREENSBORO (A)Y(VI) CONNECTING LIFELONG
ICO - COMMUNITY FOUNDATION OF GREATER LEARNING TO A THRIVING
GREENSBORO 330 S, GREENE ST, SUITE ECONOMY IN GUILFORD
100 GREENSBORO, NC 27401 COUNTY 125,250,
THE ASPEN INSTITUTE N/A 509 (A)(2) COMMUNITY COLLEGE
ONE DUPONT CIRCLE, NW SUITE 700 LEADERSHIP
WASHINGTON, DC 20036 CAPACITY-BUILDING AND

PLANNING FOR

EXCELLENCE IN NC 550,000,
FOUNDATION FOR THE CAROLINAS N/A 170(B) (1) FOUNDATION FOR THE
220 N, TRYON STREET (A) (VI) CAROLINAS - BELK PLACE
CHARLOTTE, NC 28202 2,005,320,
NORTH CAROLINA STATE UNIVERSITY N/A SECTION 115(A) THE NORTH CAROLINA
608 POE HALL CAMPUS BOX 7801 TATE UNIVERSITY -
RALEIGH, NC 27695-7801 SPEN INSTITUTE

OLLEGE EXCELLENCE

ROGRAM 525 000,

Total from continuation sheels 7,082,084,

423631
05-01-14



{ Part XV | Supplementary

JOHN M. BELK ENDOWMENT

56-1954114

Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
Name and address {nome or business) :Pg’ug;’; n;tilalfgornfr?gt?teo’r recipient
BCC FOUNDATION N/A 170(B)(1) PROJECT FINISH LINE
PO BOX 30 (A) (VI)
SUPPLY, NC 28462-0030 150,000,
DAVIDSON COUNTY COMMUNITY COLLEGE N/A 509 (A)(2) NEXT GEN OUTREACH
FOUNDATION INC
PO BOX 1287
LEXINGTON, NC 27293-1287 175,000.
ACHIEVING THE DREAM, INC, N/A 170(B)(1) UILDING CAPACITY FOR
8403 COLESVILLE RD., SUITE 450 (A)(VI) TUDENT PERSISTENCE
SILVER SPRING, MD 20910 D COMPLETION IN
ORTH CAROLINA
OMMUNITY COLLEGES 50,000,
1
SINGLE STOP USA N/A 170(B)(1) XPANSION OF SINGLE
1825 PARK AVE (A) (VD) TOP INTO NORTH
NEW YORK, NY 10035-1641 AROLINA COMMUNITY
OLLEGES 2.017,990.
CENTRAL PIEDMONT COMMUNITY COLLEGE /A 170(B){1) EVELOPMENTAL
FOUNDATION INC. (A)(VI) DUCATION REFORM
PO BOX 35009
CHARLOTTE, NC 28235 1,153 ,524.

Total from continuation sheets

423831
05-01-14




JOHN M. BELK ENDOWMENT

56-1954114

{ Part XV | Supplementary

Information

3 Grants and Contributions Approved for Future Payment (Continuation)

Rectpient If reciptent 1s an individual,
show any relationship to Hﬂ&%n Pmmﬁomem Amount
Nam r rbusin any foundation manager status 0 contnibution
 and 30dress (home or business) or Substantial contributor recipient
CENTRAL PIEDMONT COMMUNITY COLLEGE /A 170(B)(1) DEVELOPMENTAL
FOUNDATION INC. (A)(VI) [EDUCATION REFORM

PO BOX 35009
CHARLOTTE, NC 28235

1,146 476,

Total from continuation sheets

1.146,476.

423835
05-01-14




« JOHN.M. BELK ENDOWMENT 56-1954114

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

DIVIDEND INCOME -

BBH 3,453,028. 1,469,326. 1,983,702. 1,983,702.

DIVIDEND INCOME -

BELK INC 2,678,219. 0. 2,678,219. 2,678,219.

TO PART I, LINE 4 6,131,247. 1,469,326. 4,661,921. 4,661,921.

FORM 990-PF LEGAL FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 29,801. 1,490. 28,311.
TO FM 990-PF, PG 1, LN 16A 29,801. 1,490. 28,311.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (€) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 37,500. 1,875. 35,625.
TO FORM 990-PF, PG 1, LN 16B 37,500. 1,875. 35,625.

STATEMENT(S) 1, 2, 3




« JOHN.M. BELK ENDOWMENT

56-1954114

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER FEES 12,000. 0. 12,000.
TO FORM 990-PF, PG 1, LN 16C 12,000. 0. 12,000.
FORM 990-PF TAXES STATEMENT 5
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 632,271. 0. 0.
SALES TAX 714. 0. 0.
PAYROLL TAX 34,328. 1,716. 32,612.
TO FORM 990-PF, PG 1, LN 18 667,313. 1,716. 32,612.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
COMMUNICATIONS AND PUBLIC
RELATIONS 72,854. 0. 72,854.
BUSINESS GIFTS 2,327. 0. 2,327.
DAVIDSON SCHOLARS EXPENSES 9,813, 0. 9,813.
OTHER FEES 1,337. 147. 1,190.
INFORMATION TECHNOLOGY 19,989. 0. 19,989.
INSURANCE 8,746. 875. 7,872.
INVESTMENT MANAGEMENT FEES 380,941. 380,941. 0.
RECRUITMENT 49,775. 0. 49,775.
SUBSCRIPTION AND MEMBERSHIP 13,997. 0. 13,997.
REGISTRATION FEES 10,617. 0. 10,617.
NC JMB LAND EXPENSES 17,842. 17,842. 0.
SC JMB LAND EXPENSES 22,154. 22,154. 0.
AMORTIZATION 438. 0. 0.
TO FORM 990-PF, PG 1, LN 23 610,830. 421,959. 188,434.

STATEMENT(S) 4, 5, 6



« JOHN.M. BELK ENDOWMENT

56-1954114

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 7

DESCRIPTION

UNREALIZED GAINS
WASH SALE LOSS DISALLOWED
TOTAL TO FORM 990-PF,

PART III, LINE 3

AMOUNT

3,940,552,
19,847.

3,960,399.

FORM 990-PF CORPORATE STOCK

STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
2,254,326 SHARES OF BELK, INC. 50,947,767.  108,433,071.
EQUITIES — BROWN BROTHERS HARRIMAN 72,371,420. 80,862,547.
ALTERNATIVE INVESTMENTS - BROWN BROTHERS
HARRIMAN 19,391, 646. 21,220,410.
REAL ASSETS - BROWN BROTHERS HARRIMAN 2,000,000. 2,007,130.
TOTAL TO FORM 990-PF, PART II, LINE 10B 144,710,833. 212,523,158,
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
FIXED INCOME - BROWN BROTHER HARRIMAN 51,032,184. 50,771,856.
TOTAL TO FORM 990-PF, PART II, LINE 10C 51,032,184. 50,771,856.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
NC JMB LAND COMPANY, LLC COST 14,573,278. 7,055,574.
SC JMB LAND COMPANY, LLC COST 26,764,651. 12,479,806.
TOTAL TO FORM 990-PF, PART II, LINE 13 41,337,929. 19,535, 380.

STATEMENT(S) 7, 8,

9, 10



« JOHN:- M. BELK ENDOWMENT

56-1954114

FORM 990-PF  DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 11
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

COMPUTERS 20,309. 4,395. 15,914.
PRINTER 573. 191. 382.
PERIPHERALS 5,956. 1,451. 4,505.
SOFTWARE 58,057. 5,501. 52,556.
OFFICE FURNITURE - WIP 38,000. 0. 38,000.
LEASEHOLD IMPROVEMENTS 10,626. 0. 10,626.
COMPUTER WARRANTIES 1,629. 769. 860.
TOTAL TO FM 990-PF, PART II, LN 14 135,150. 12,307. 122,843,
FORM 990-PF OTHER ASSETS STATEMENT 12

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOCK VALUE VALUE

SALES TAX RECEIVABLE 5,595. 1,293. 1,293.
SECURITY DEPOSIT 0. 32,203. 32,203.
TO FORM 990-PF, PART II, LINE 15 5,595. 33,496. 33,496.

STATEMENT(S) 11, 12




¢« JOHN* M. BELK ENDOWMENT

56-1954114

FORM 990-PF TRANSFERS TO CONTROLLED ENTITIES

PART VII-A, LINE 11

STATEMENT 13

NAME OF CONTROLLED ENTITY

NC JMB LAND COMPANY, LLC
ADDRESS

4201 CONGRESS STREET, STE 470
CHARLOTTE, NC 28209

DESCRIPTION OF TRANSFER

LAND HOLDING COMPANY

EMPLOYER ID NO

45-3359469

AMOUNT
OF TRANSFER

0.

NAME OF CONTROLLED ENTITY

SC JMB LAND COMPANY, LLC
ADDRESS

4201 CONGRESS STREET, STE 470
CHARLOTTE, NC 28209

DESCRIPTION OF TRANSFER

LAND HOLDING COMPANY

EMPLOYER ID NO

59-3804545

AMOUNT
OF TRANSFER

0.

TOTAL AMOUNT OF TRANSFERS TO CONTROLLED ENTITIES

STATEMENT(S) 13




« JOHN. M. BELK ENDOWMENT 56-1954114

FORM 990-PF LIST OF CONTROLLED ENTITIES STATEMENT 14
’ PART VII-A, LINE 11

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
NC JMB LAND COMPANY, LLC 45-3359469
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

4201 CONGRESS STREET, STE 470
CHARLOTTE, NC 28209

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
SC JMB LAND COMPANY, LLC 59-3804545
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

4201 CONGRESS STREET, STE 470
CHARLOTTE, NC 28209

STATEMENT (S) 14



«» JOHN. M. BELK ENDOWMENT

56-1954114

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 15

NAME AND ADDRESS

MARY CLAUDIA BELK PILON
4201 CONGRESS STREET, STE
CHARLOTTE, NC 28209

CLAUDIA W. BELK
4201 CONGRESS STREET,
CHARLOTTE, NC 28209

STE

KATHERINE BELK MORRIS
4201 CONGRESS STREET,
CHARLOTTE, NC 28209

STE

SUSAN N. JAMISON
4201 CONGRESS STREET,
CHARLOTTE, NC 28209

STE

VIRGINIA M. ESPOSITO
4201 CONGRESS STREET,
CHARLOTTE, NC 28209

STE

KRISTEN TESKEY
4201 CONGRESS STREET,
CHARLOTTE, NC 28209

STE

TOTALS INCLUDED ON 990-PF, PAGE 6,

470

470

470

470

470

470

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
BOARD CHAIR/TREASURER
20.00 0. 0. 0.
VICE CHAIR
0.50 0. 0. 0.
VICE CHAIR/SECRETARY
20.00 0. 0. 0.
ASSISTANT TREASURER
1.00 0. 0. 0.
SECRETARY
10.00 0. 0. 0.
EXECUTIVE DIRECTOR
40.00 194,938. 11,448. 0.
PART VIII 194,938. 11,448. 0.

STATEMENT(S) 15
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SOSID: 0384967
Date Filed: 4/22/2015 12:27:00 PM
Elaine F. Marshall
North Carolina Secretary of State
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State of North Carolina
Department of the Secretary of State

|
} ARTICLES OF AMENDMENT
‘ NONPROFIT CORPORATION

Pursuant to §55A-10-05 of the General Statutes of North Carolina, the undersigned corporation
hereby submits the following Articles of Amendment for the purpose of amending its Articles of
Incorporation.

1. The name of the corporation is John M. Belk Educational Endowment.

2. The text of each amendment adopted is as follows:

(A)Paragraph 1 of the Articles of Incorporation is deleted and the following substituted in
lieu thereof:

The name of the corporation is: John M. Belk Endowment.

(B) Paragraph 9 of the Articles of Incorporation is deleted and the following substituted in
lieu thereof:

The address of the registered office of the corporation is The Rotunda Building, 4201
Congress Street, Suite 470, Charlotte, North Carolina 28209. The name of the registered
agent of the corporation at such address is Mary Claudia Belk Pilon.

(C) Paragraph 10 of the Articles of Incorporation is deleted and the following substituted in
lieu thereof:

The address of the principal office of the corporation is The Rotunda Building, 4201
Congress Street, Suite 470, Charlotte, North Carolina 28209.

3. The date of adoption of each amendment is April 13, 2015.

4. (Check a, b, and/or c, as applicable)
a. The amendments were approved by a sufficient vote of the board of directors or
incorporators, and member approval was not required

| b.__X _ The amendment(s) was (were) approved by the members as required by Chapter
55A.

C. Approval of the amendment(s) by some person or persons other than the members,
the board, or the incorporators was required pursuant to N.C.G.S. §55A-10-30, and such
approval was obtained.

5. These articles will be effective upon filing.

685945
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This the 13th day of April, 2015.

JOHN M. BELK EDUCATIONAL ENDOWMENT

Chairmar’of the Board

685945




