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SCANNED MAY 2 6 2015

ISA

rom 990-PF Return of Private Foundation | oMBNo 1545-0052

or Section 4947(a)(1) Trust Treated as Private Foundation 2 @ 1 4
Department of the Treasury » Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. RSN Ll
For calendar year 2014 or tax year beginning , 2014, and ending , 20
Name of foundatton A Employer identification number
Trust UW Forest L. Garrison 55-6013642
Number and street (or P O box number If mail is not delivered to street address) Room/suite B Telephone number (see instructions)
United Bank, Trustee P.O. Box 393 304-348-8400
City or town, state or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check here» D
Charleston WV 25322-0393
G Check all that apply: [ Initial return [J tnitial return of a former public charity| o 1. Foreign organizations, check here »[]
D Final return D Amended return 2. Foreign organizations meeting the 85% test,
[] Address change [] Name change check here and attach computation >
bt i E If private foundation status was terminated under
H Check type of organization: Section 501(c)(3) exempt private fc?undatlon ‘ section 507()(1)A), check here >
(] Section 4947(a)(1) nonexempt chantable trust [] Other taxable private foundation
| Fair market value of all assets at | J Accounting method. [X] Cash [ Accrual F If the foundation 1 in a 60-month termnation
end of year (from Part Il, col (c), (] Other (specify) under section 507()(1)B), check here
Ine 16)» $ 1,865,013| (Partl, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The total of (d) Disbursements
{a) Revenue and
amounts in columns (b), (c), and (d) may not necessanly equal expenses per (b) Net nvestment (c) Adiusted net f°;ﬁp;;ggg'e
ooks

the amounts in column (a) (see instructions)) (cash basis only)

1 Contributions, gifts, grants, etc , received (attach schedule) I
2  Check » [_] if the foundation is not required to attach Sch B
3 Interest on savings and temporary cash investments |
4 Dividends and interest from securities . . . . 49,064 49,064
5a Grossrents . . L
b Net rental income or (Ioss) |
6a Net gain or (loss) from sale of assets not on line 10 57,775 ‘;
b Gross sales pnce for all assets on line 6a 481,165 |
7 Capital gain net income (from Part IV, line2) . . 57,775 ;
8 Net short-term capital gain
9
0

Revenue

Income modifications . . o . j
Gross sales less returns and allowances
Less' Cost of goodssold . . . A
Gross profit or (oss) (attach schedule \ 0 '
11 Other income (attach schedule) O, '

oo

12  Total. Add Iines1through1 L 106,839 106,839 0 !
13 Compensation of office % of 20,685 19,651 1,034
14  Other employee salaF/ es a
15 Pension plans, employe
16a Legal fees (attach schedu )

b Accounting fees (attach'sch 3,305 3,305

¢ Other professional fees (gttac st edule)
17  Interest . e
18  Taxes (attach schedule) (see mstructlons) .o . 2,022
19  Depreciation (attach schedule) and depletion . . i
20 Occupancy .
21 Travel, conferences, and meetlngs
22  Printing and publications .
23  Other expenses (attach schedule) . .
24 Total operating and administrative expenses

Operating and Administrative Expenses

Add lines 13 through23 . . . . . . .. 26,012 22,956 0 1,034
25 Contrbutions, gifts, grantspad . . . 24,987 24,987
26 Total expenses and disbursements. Add lines 24 and 25 50,999 22,956 0 26,021
27  Subtract line 26 from line 12 ] j
a Excess of revenue over expenses and disbursements 5 5 840 !
b Netinvestment income (f negative, enter -0-) . 83,883

¢ __Adjusted net income (if negative, enter-0-) . . 0

For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)




Form 990-PF (2014)

Page 2

Attached schedules and amounts in the description column

Balance Sheets should be for end-of-year amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

1  Cash—non-interest-bearing
2  Savings and temporary cash mvestments 45,963 112,611 112,611
3 Accounts receivable > i o I .
Less: allowance for doubtful accounts »
4  Pledges receivable > B T
Less: allowance for doubtful accounts P
5 Grants receivable .
6 Receivables due from officers, drrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) > [ R A
Less' allowance for doubtful accounts b
& 8 Inventories for sale or use .
§ 9 Prepaid expenses and deferred charges
<« | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule) 197,553 148,188 166,479
11 Investments—and, bulldings, and equipment: basis P - I
Less accumulated depreciation (attach schedule) »
12  Investments—mortgage loans .
13 Investments—other (attach schedule) 1,441,003 1,479,479 1,585,923
14  Land, buildings, and equipment: basis > - N
Less: accumulated depreciation (attach schedule) » __
1§  Other assets (descnbe P )
16 Total assets (o be completed by all filers—see the
instructions Also, see page 1, item ) 1,684,519 1,740,278 1,865,013
17  Accounts payable and accrued expenses . .
o | 18  Grants payable . i
2119  Deferred revenue '
5|20 Loans from officers, directors, trustees and other drsquallf ied persons |‘
g 21 Mortgages and other notes payable (attach schedule) . |
22  Other labllities (describe ) ‘
23 Total liabilities (add lines 17 through 22) e 0 0 !
" Foundations that follow SFAS 117, check here . . » [] }
¢ and complete lines 24 through 26 and lines 30 and 31. |
S 124 Unrestricted i
‘® |25 Temporarily restricted ,
g 26  Permanently restricted !
5 Foundations that do not follow SFAS 117, check here b I:] ’
lt and complete lines 27 through 31. ‘
O | 27  Capital stock, trust principal, or current funds . . 931,127 931,127 f
% 28 Paid-in or capital surplus, or land, bldg., and equipment fund :
",,,’ 29 Retaned earnings, accumulated income, endowment, or other funds 753,392 809,151 !
f' 30 Total net assets or fund balances (see instructions) . 1,684,519 1,740,278 {
2 31 Total liabilities and net assets/fund balances (see :
instructions) . . 1,684,519 1,740,278
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part ||, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) e 1 1,684,519
2 Enter amount from Part |, line 27a 2 55,840
3 Other increases not included in line 2 ( (temlze)b _________________ .3
4 Addlines1,2,and 3. 4 1,740,359
§ Decreases not included in line 2 (i ('temlze) > Adj for acc income 5 81
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6 1,740,278

Form 990-PF (2014)



Form 990-PF (2014) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, {b) How acquired | (¢ pate acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) B:B‘g::t?gs {(mo , day, yr) (mo , day, yr)
1a (See attachment)
b
c
d
e
) Gros sl prce 0 Deprecton aowes ) costor atner bz oS oz
a 0
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
i col (k), but not less than -0-) or
@ FMV as of 12/31/69 ) Adusteq basss (';)vg’r‘izfsa‘;flf:'ny(' ) Losses (from col (h) )
a
b
c
d
e
2 Capital gain net income or (net capital loss) { :: g:;r;.)laésr]?eehtg r |er PP:rrtt II" Iiil::77 } 9 57,775
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, column (c) (see instructions) If (foss), enter -O- m}
Part |, ine 8 .o o e 3 4,025
Quallflcatlon Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? 3 Yes No

If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

(@) (b) € i
Calendar yl:grs ?o‘r’gf %’;aéseg.nmng in) Adjusted qualifying distnibutions Net value of noncharitable-use assets {col (%'f‘magggnbryag& ©)
2013 48,674 1,765,601 0.0276
2012 65,779 1,721,127 0.0382
2011 63,670 1,698,257 0.0375
2010 69,641 1,664,379 0.0418
2009 59,468 1,535,244 0.0387
2 Total of line 1, column (d) . 2 0.1838
3  Average distribution ratio for the 5- year base perlod—dlwde the total on line 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . 3 .0368
4  Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 1,836,534
5§ Multiply line 4 by line 3 5 67,584
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 839
7 Addlines 5 and 6 7 68,423
8 Enter qualfying distributions from Part XII, ine 4 . 8 26,021

if line 8 is equal to or greater than line 7, check the box in Part VI ||ne 1b and complete that part using a 1% tax rate. See the

Part M instructions.

Form 990-PF (2014)



Form 990-PF (2014)
EXXI  Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

Page 4

1a Exempt operating foundations descnbed in section 4940(d)(2), check here » [] and enter “N/A” on line 1. |
Date of ruling or determination letterr (attach copy of letter if necessary—see instructions) - |
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1
here » [] and enter 1% of Part |, line 27b |
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatuons enter 4% of I _h__j
Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) | 2 1,678
3 Addlines 1and 2 . 3 1,678
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter 0-) 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 1,678
6 Credits/Payments: '
a 2014 estimated tax payments and 2013 overpayment credited to 2014 | 6a 2,000 |
b Exempt foreign organizations—tax withheld at source . . . . 6b 1
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c “
d Backup withholding erroneously withheld . . . .o 6d o
7  Total credits and payments. Add lines 6a through 6d . 7 2,000
8 Enter any penalty for underpayment of estimated tax. Check here I:l If Form 2220 is attached 8
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amountowed . . . . . ) 0
10 Overpayment. If line 7 i1s more than the total of lines 5 and 8, enter the amount overpaid . > | 10 322
11 Enter the amount of line 10 to be: Credited to 2015 estimated tax P 322 Refunded » | 11 0
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes| No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for polrtlcal purposes (see
Instructions for the definition)? . . . 1b X
If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the act/wtles and copies of any matenals 1
published or distributed by the foundation in connection with the activities. }
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (f any) of tax on political expenditures (sectron 4955) |mposed durlng the year ‘
(1) On the foundation. > $ (2) On foundation managers. » $ |
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed i
on foundation managers. » $ !
2 Has the foundation engaged Iin any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities. |
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articlesof | |
incorporation, or bylaws, or other similar instruments? /f “Yes,” aftach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If“Yes,” has it filed a tax return on Form 990-T for this year? . 4b
5§ Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year” 5 X
If “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or !
e By state legislation that effectively amends the governing instrument so that no mandatory directions that | J
conflict with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, coI (c) and PartXV 7 | X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) » 1
West Virginia E
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General !
(or designate) of each state as required by General Instruction G? If “No,” attach explanation 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or | | |
4942(j)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . e e 9 X
10 Did any persons become substantlal contnbutors dunng the tax yeaﬂ If Yes attach a schedule listing their
names and addresses . 10 X

Form 990-PF (2014)




Form 980-PF (2014)
IEXXIEM Statements Regarding Activities (continued)

11

12

13

14

15

16

1a

3a

Page 5

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? if “Yes,” attach schedule (see instructions) 11 X
Did the foundation make a distnbution to a donor advised fund over which the foundatlon ora dlsquallfed
person had advisory privileges? If “Yes,” attach statement (see instructions) . 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemptuon appllcatlon’? 13| X
Website address » N/A
The books are in care of » United Bank Trust Dept. Telephone no. » 304-348-8400
Located at » United Center, Virginia St., Charleston, WV ZIP+4 » 25301
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here. > (]
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . P | 15 |
At any time during calendar year 2014, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country?. 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 (formerly TD F 90 22 1) If |
"Yes," enter the name of the foreign country » i
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly) |
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . OYes [XINo '
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disquallfied person? . . . e e e -« <« . [OYes No i
(3) Furnish goods, services, or facmtles to (or accept them from) a disqualifi ed person? . . []Yes No 1
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . vYes No i
(5) Transfer any income or assets to a disqualified person (or make any of either available for '
the benefit or use of a disqualified person)? . . . . . . . . . OYes No 1
{(6) Agree to pay money or property to a government offi cnal” (Exceptlon Check “No” if the {
foundation agreed to make a grant to or to employ the official for a period after i
termination of government service, if terminating within90days.) . . . . . . . [Yes No *
If any answer is “Yes” to 1a(1}+6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . “1b i
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . P[] |
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that |
were not corrected before the first day of the tax year beginning in 2014? .o 1c X
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate ﬁ
operating foundation defined in section 4942()(3) or 4942()(5)):
At the end of tax year 2014, did the foundation have any undistributed income (ines 6d and I
6e, Part XIlI) for tax year(s) beginning before 2014? . . . e e e KlYes [No l
If “Yes,” list the years »> 2013 ,20 , 20 , 20 :
Are there any years listed In 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) !
(relating to incorrect valuation of assets) to the year's undistributed income? (If applylng section 4942(a)(2) to K
all years listed, answer “No” and attach statement—see instructions.) . . ol x T
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. 1
» 20 , 20 , 20 , 20 ‘
Did the"f-c;[mdatic-ﬁ-hold r_ﬁ-c-)i'-e than a 2% direct or indirect interest 1n any business enterprise ]
at any time during the year? e .. OvYes [XNo ;
If “Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or |
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the :
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of |
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the f
foundation had excess business holdings in 2014.) Y
Did the foundation invest during the year any amount in a manner that wouId jeopardlze its charltable purposes? | 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its }
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning n 20142 | 45| | x

Form 990-PF (2014)




Form 990-PF (2014)

Part ViI-B

5a

6a

b

7a
b

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))? [ Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? . [JYes No
(3) Provide a grant to an individual for travel, study, or other S|m||ar purposes? . [(1Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)@)A)? (see instructions) . [(JYes No
(5) Provide for any purpose other than religious, charltable scnentlf ic, Ilterary, or educational

purposes, or for the prevention of cruelty to children or animals? [yes No

If any answer is “Yes” to 5a(1)—5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

PAD

Organizations relying on a current notice regarding disaster assistance check here

if the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? OYes [INo
If “Yes,"” attach the statement required by Regulations section 53. 4945—5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? OvYes [XNo

Did the foundation, during the year, pay premiums, dlrectly or indirectly, on a personal benefit contract?

If “Yes" to 6b, file Form 8870

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes [XINo
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

5b

6b |

' 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation (d) Contnbutions to

Expense account
(a) Name and address hours per week (If not paid, employee benefit plans ) '
devoted to position enter -0-) and deferred compensation other allowances
United Bank, Trustee _ |Trustee--
P.0. Box 393, Charleston, WV 25322-0393 |las needed 20,685 0 0
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
MNONE I
d) Contnbutions to
{b) Title, and average ( em
ployee benefit | (e} Expense account,
(a) Name and address of each employee paid more than $50,000 der:/%l:;ggr;%gﬁ:(on {c) Compensation plans and deferred | other allowances
compensation
NONE

Total number of other employees paid over $50,000 .

|

Form 990-PF (2014) ‘
\

|




Form 990-PF (2014)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services . . . . . . . . . . .. p

UGy Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

Xl dh8:] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions

3

Total. Add lines 1 through3 . . . . . . . . . . &

0

Form 990-PF (2014)



Form 990-PF (2014)

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1

o0 on

N

3
4

5
6

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets (see mstructlons)

Total (add lines 1a, b, and c)

Reduction claimed for blockage or other factors reported on ||nes 1a and

1c (attach detalled explanation). . . . . e | 1e ]

Acquisition indebtedness applicable to line 1 assets
Subtract line 2 from line 1d
Cash deemed held for charitable actlvmes Enter 1 ‘/2 % of Ime 3 (for greater amount see

instructions) .

Net value of noncharltable -use assets Subtract Irne 4 from Ime 3. Enter here and on Part V I|ne 4
Minimum investment return. Enter 5% of line 5 .

1a 1,774,156
1b 90, 346
1¢

1d 1,864,502
2

3 1,864,502
4 27,968
5 1,836,534
6 91,827

ZEIEL Distributable Amount (see instructions) (Sectlon 4942(|)(3) and (j)(5) prlvate operatmg foundations

and certain foreign organizations check here» [] and do not complete this part.)

1 Minimum investment return from Part X, line 6 . e e e e 1 91,827
2a Tax on investment income for 2014 from Part V1, line6 . . . ce . 2a 1,678]: 5-}
b Income tax for 2014. (This does not include the tax from PartV1.) . . . | 2b "
¢ Addlines 2aand 2b . 2¢ 1,678
3 Distributable amount before adjustments Subtract I|ne 2c from Ilne 1 3 90,149
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addlines3and 4 . . 5 90,149
6 Deduction from distributable amount (see mstructrons) 6 18,030
7 Distributable amount as adjusted Subtract line 6 from Ilne 5. Enter here and on Part XIII
line 1 7 72,119
Qualifying Distributions (see instructions)
1  Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: i
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . 1a 26,021
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc
purposes . . . e . 2
3 Amounts set aside for speclflc charitable projects that satlsfy the: e
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8, and Part XIII Ilne 4 | 4 26,021
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 6 26,021

Note. The amount on line 6 will be used in Part V, column (), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2014)




Form 990-PF (2014)

X Undistributed Income (see instructions)

1

oW

-0 Qa0 oo

10

o Qo oTe

Page 9

Distributable amount for 2014 from Part XI,
line 7 ..

Undistributed income, |f any, as of the end of 2014
Enter amount for 2013 only .

Total for prior years: 20 ,20 ,20

(a)
Corpus

(b)
Years prior to 2013

()
2013

(d)
2014

72,119

69, 165

Excess distributions carryover, if any, to 2014:
From 2009

From 2010

From 2011

From 2012

From 2013

Total of lines 3a through e .

Qualfying distributions for 2014 from Part XII
lined:» §$ 26,021

Applied to 2013, but not more than line 2a .
Applied to undistributed income of prior years
(Election required—see instructions) .

Treated as distnbutions out of corpus (Election
required—see instructions)

Applied to 2014 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6c¢ from line 6b. Taxable
amount—see Instructions . .
Undistnibuted income for 2013. Subtract line
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2014 Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2015 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
1700)(1)F) or 4942(g)3) (Election may be
required—see instructions) . .

Excess distributions carryover from 2009 not
apphed on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2010 .

26,021

43,144

72,119

Excess from 2011

Excess from 2012

Excess from 2013 .

Excess from 2014 .

Form 990-PF (2014)



Form 990-PF (2014)

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

If the foundation has received a ruling or determination letter that it 1s a pnvate operating

foundation, and the ruling 1s effective for 2014, enter the date of the ruling .

>

b Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942()(3) or (] 4942()5)
2a Enter the lesser ofI the tﬁdjusted net Tax year Prior 3 years (e) Totat

Invesimens et from Part X for | (12014 (0) 2013 (©)2012 (@ 2014

each year listed .. 0
b 85% of line 2a .o 0 0 0 0 0
¢ Qualifying distnbutions from Part Xl

line 4 for each year listed . 0
d Amounts included in line 2¢ not used directly

for active conduct of exempt activities 0

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ .. Q 0 0 0 0

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a “Assets” altemative test—enter

(1) Value of all assets 0
(2) Value of assets qualifying under
section 4942()X3XBXi) 0

b ‘Endowment” alternative test—enter /3
of minimum investment return shown in
Part X, line 6 for each year listed 0

¢ “Support’ alternative test—enter.

(1) Total support other than gross
investment  income  (interest,
dividends, rents, payments on
securities loans (section
512(a)b)), or royalties) . 0

(2) Support from general public
and 5 or more exempt
organizations as provided In

section 4942(X3XBXin) .o 0
(3) Largest amount of support from
an exempt organization 0

4) Gross investment income o)
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)2))

NA
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NA
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2014)




Form 990-PF (2014) Page 11

Y]  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

‘ ini If recipient 1s an individual,
‘ ReC|p|ent show any relationship to F:g:g:t;c;n Purpose of grant or Amount
- any foundation manager contribution
| Name and address (home or business) or substantial contnbutor | rectpient
a Paid during the year
\ Borough of Shickshinney, PA
\
Public |General support of
|
|
body citizens of Shickshinney 24,987

|
\

Total . . . . . . . . . . . . . . ... .. ... .. .. . .. P 3a 24,987

b Approved for future payment

|
|
|
|

Total . . . . . . . . . . . . ... ... 3 0

Form 990-PF (2014)




Form 990-PF (2014)

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)
Exclusion code

(d)

Amount

e
Related or exempt
function income
(See instructions )

"m0 Qo on

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investment
Dividends and interest from securities .

Net rental income or (oss) from real estate:

a Debt-financed property

b Not debt-financed property .o
Net rental income or (loss) from personal propert
Other investment income

nhwNn

Net income or (loss) from special events
Gross profit or (loss) from sales of inventory .
Other revenue: a

2 O WoO~N®

-

~)

Yy

Gain or (loss) from sales of assets other than inventory

14

49,064

18

57,775

b

[

d

e

12 Subtotal. Add columns (b), (d), and (e) .
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculation

106,838 0

s.).

13

106,839

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each actiity for which income I1s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

Form 990-PF (2014)



Form 990-PF (2014)
IEXEYII Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

1  Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical }
organizations? !

a Transfers from the reporting foundation to a noncharitable exempt organization of' ) o
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: o
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b{4) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membershlp or fundralsmg sohcutatlons 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no | (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 .o . . . [ Yes Xl No
b If*“Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Slgn correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge o the IS drecuss tre ret
} j’/ ?/ f } wnr): the preparer shown bell:)rv':
Here M TASLT AV Soa— / / (see mstructions)? [X] Yes [JNo
Sigitature’of officer or tristee Date Title
Paid Print/Type preparer's name Prfme D’a_te o Check [] f PTIN
Preparer John F. Allevato \_,, ‘ C‘/ 5 ’E:(:;a )’X’/J self-employed| PO1083380
Use Only Fm's name  » Spilman Thomas & l‘)i(attle ./ PLLC Firm's EIN » 55-0282458
Firm's address » P.O. Box 273, Charleston, WV 25321-0273 Phoneno 304-340-3885

Form 990-PF (2014)




TRUST U/W FOREST L. GARRISON
E.L.N. 55-6013642
TAX YEAR 2014
FORM 990-PF

PART I - ANALYSIS OF REVENUE AND EXPENSES

Line 13-Compensation of Trustee

Fees paid to the Trustee, United National Bank, are allocated 5% to grants made to the trust’s
sole beneficiary, the borough of Shickshinney, Pennsylvania, based on an estimate of time
involved and general overhead attributable to dealing with the beneficiary, handling distributions
to a bank in Shickshinney for the benefit of the Borough, determining the amount of the
distribution and the amount to be added to principal in accordance with the trust instrument, and
other related duties. $20,685

Line 16a-Legal Fees

Preparation of Tax Returns and related services $ 3,305

Line 18-Taxes

Federal tax estimated payments for 2013 and payment of amount
due on 2012 federal Form 990-PF $2,022

40406




TRUST U/W FOREST L. GARRISON

E.I.N. 55-6013642
Tax Year 2014
Form 990-PF

PART [l-Balance Sheet-Line 10c-Corporate Bonds

Beginning of Year End of Year
Book Value Book Value Fair Market Value

$100,000 GE Corp 5.25% due 12/6/2017 $ 98,313 $ 98,695 $ 110,931
$50,000 Goldman Sachs 5 95% due 1/18/2018 $ 49,368 $ 49493 $ 55,548
$50,000 AT&T Corp Bond 5 1% due 9/15/14 $ 49,872 $ - $ -

Totals $ 197,553 $ 148,188 $ 166,479
PART lI-Balance Sheet-Line 13-Investments-Other

Beginning of Year End of Year
Book Value Book Value Fair Market Value

8137.679 units Riverpark Lg Cap Foc Grwth Fd $ 112,311 $ 112,980 $ 150,303
6016.868 units Winslow Osterweis Strat Inc Fd $ 70,685 $ 71,241 § 68,532
6831.653 units Goldman Sachs Trust Strat Inc Fd $ - $ 72,473 $ 70,229
1987.000 units Federated Intl Leaders Fund $ - $ 67,611 $ 63,644
5416 080 units Templeton Global Bd Fd $ 69,498 $ 69,016 $ 67,214
1975.445 units Natixis Vaughn Nelson SmCap $ 42,858 $ 42716 $ 41,741
7332.870 units Vanguard Hi Yid Div Index Inv $ 125,761 $ 165,220 $ 199,601
1337.191 units Westcore Intt Small Cap $ 23,382 $ 24896 $ 22,344
928.903 units Wasatch Intl Growth Inv $ 22,954 $ 23,860 $ 24,365
22,738.620 units Federated Tot Return Instl $ 213,265 $ 250,573 $ 251,034
19,542.090 units Pimco Total Return Fund $ 213,580 $ - $ -
7776.631 units Federated Strat. Income Fund $ 70,873 $ - $ -
927 487 units Harbor Intl Fund $ 101,309 $ 59,870 $ 60,083
1047.410 units Prudential Jennison Mid Cap Fd $ 43,153 $ 36,596 $ 41,928
1554.299 units Harding Loevner Emg. Mkt Fund $ 82,313 $ 73,157 $ 70,907
2697.498 units Touchstone Sm Cap Core Fd $ 53,008 $ 45272 § 51,684
16,513.199 units Vanguard Total Bond Mkt Idx Fd $ - $ 179,664 $ 179,498
794.864 units Vanguard 500 Index Fd $ 123,487 $ 111,060 $ 150,937
6552.277 units Doubleline Tot Return Bond $ 72,476 $ 73274 $ 71,879

Totals $ 1,441,003 $ 1,479,479 $ 1,585,923




Trust U/W Forest L. Garrison

Form 990-PF
Tax Year 2014

TIN 55-6013642
Part IV, Page 3

Page | of 4

Description
** SHORT TERM CAPITAL GAIN (LOSS)

360.056 SHARES OF

FEDERATED STRATEGIC INCOME FUND #653
CLASS I

481.958 SHARES OF

FEDERATED STRATEGIC INCOME FUND #653
CLASS 1

358.782 SHARES OF

HARBOR INTERNATIONAL FUND

45.692 SHARES Of

VANGUARD HIGH YIELD DIVIDEND INDEX INV
.598 SHARES OF

WASATCH INTERNATIONAL GROWTH INV
37.623 SHARES OF

WESTCORE INTERNATIONAL SMALL CAP

112 SHARES OF

WINSLOW OSTERWEIS STRATEGIC INCOME
FUND

1103.544 SHARES OF

PIMCO TOTAL RETURN FUND

294.907 SHARES OF

PIMCO TOTAL RETURN FUND

** TOTAL SHORT TERM CAPITAL GAIN (LOSS)

** LONG TERM CAPITAL GAIN (LOSS)

6883.407 SHARES OF

FEDERATED STRATEGIC INCOME FUND #653
CLASS I

51.21 SHARES OF

FEDERATED STRATEGIC INCOME FUND #653
CLASS 1

95.226 SHARES OF

DOUBLELINE TOTAL RETURN BOND FUND
CLASS I

76.36 SHARES OF

HARBOR INTERNATIONAL FUND

141.38 SHARES OF

HARBOR INTERNATIONAL FUND

106.382 SHARES OF

HARBOR INTERNATIONAL FUND

13.588 SHARES OF

HARBOR INTERNATIONAL FUND

50.697 SHARES OF

HARBOR INTERNATIONAL FUND

187.37 SHARES OF

HARDING LOEVNER EMERGING MARKET PORT
ADVISOR CLASS

3143.796 SHARES OF

PIMCO TOTAL RETURN FUND

252.664 SHARES OF

Sold

02/19/2014

02/19/2014

02/19/2014
02/19/2014
02/19/2014
02/19/2014

02/19/2014

09/29/2014

09/29/2014

02/19/2014

02/19/2014

02/19/2014

02/19/2014
02/19/2014
02/19/2014
02/19/2014
02/19/2014

02/19/2014

02/19/2014

02/19/2014

Acquired

08/20/2013

11/18/2013

03/06/2013
03/06/2013
03/06/2013
03/06/2013

08/20/2013

11/18/2013

08/21/2014

02/16/2011

02/22/2012

02/22/2012

06/10/2009
03/04/2010
06/25/2010
02/16/2011
08/24/2011

06/10/2009

09/22/2009

03/04/2010

Proceeds

3,26931
4,376.18

25,265.43
1,103.92
17.12
750.08

1,340.64

11,995.52

3,205.64

51,363.84

62,501.34
464.98
1,044.63

5,377.27
9,955.98
7,491.42

956.87
3,570.08

8,763.30

34,078.75

2,738.88

Cost

3,215.30

4,409.92

22,947.70
979.64
15.23
697.91

1,324.96

12,050.70

3,238.07

48,879.43

62,776.67

471.13

1,068.44

3,422.46
7,514.35
5,391.45

851.56
2,807.09

6,477.38

34,204.50

2,781.83

Gain/Loss Covered

54.01

33.74-

2,317.73

124.28
1.89 .
92,17 1

15.68 {

55.18-¢(

32.43-(

2,484.41

275.33-

6.15-

23.81-

1,954.81
2,441.63
2,099.97
105.31
762.99

2,285.92

125.75-

42,95-



PIMCO TOTAL RETURN FUND

21 741 SHARES OF

PRUDENTIAL JENNISON MID CAP GROWTH
SHARE CLASS Z CLOSED TO NEW INVESTORS
419.1 SHARES OF

RIVERPARK/WEDGEWOOD LARGE CAP
FOCUSED GROWTH FUND SHARE CLASS [
38.607 SHARES OF

VANGUARD 500 INDEX FUND SIGNAL CLASS
97.839 SHARES OF

HARDING LOEVNER EMERGING MARKET PORT
ADVISOR CLASS

51.381 SHARES OF

HARDING LOEVNER EMERGING MARKET PORT
ADVISOR CLASS

73.62 SHARES OF

NATIXIS VAUGHAN NELSON SMALL CAP VALUE
FUND CLASS Y CLOSED TO NEW INVESTORS
428.725 SHARES OF

NATIXIS VAUGHAN NELSON SMALL CAP VALUE
FUND CLASS Y CLOSED TO NEW INVESTORS
38.347 SHARES OF

NATIXIS VAUGHAN NELSON SMALL CAP VALUE
FUND CLASS Y CLOSED TO NEW INVESTORS
307.365 SHARES OF

PRUDENTIAL JENNISON MID CAP GROWTH
SHARE CLASS Z CLOSED TO NEW INVESTORS
124.839 SHARES OF
RIVERPARK/WEDGEWOOD LARGE CAP
FOCUSED GROWTH FUND SHARE CLASS [
41.92 SHARES OF

TEMPLETON GLOBAL BOND FUND

839.666 SHARES OF

TOUCHSTONE SMALL CAP CORE FUND

73.761 SHARES OF

VANGUARD 500 INDEX FUND SIGNAL CLASS
50000 UNITS OF

AT&T CORP BOND 5.1% 09/15/2014

1729.341 SHARES OF

PIMCO TOTAL RETURN FUND

4425.302 SHARES OF

PIMCO TOTAL RETURN FUND

8887.443 SHARES OF

PIMCO TOTAL RETURN FUND

** TOTAL LONG TERM CAPITAL GAIN (LOSS)

** SHORT TERM CAPITAL GAINS DIVIDENDS

2277.454 BASIS SHARES OF

NATIXIS VAUGHAN NELSON SMALL CAP VALUE
FUND CLASS Y CLOSED TO NEW INVESTORS
2487.268 BASIS SHARES OF

TOUCHSTONE SMALL CAP CORE RUND

5416.08 BASIS SHARES OF

TEMPLETON GLOBAL BOND FUND

7777.192 BASIS SHARES OF
RIVERPARK/WEDGEWOOD LARGE CAP
FOCUSED GROWTH FUND SHARE CLASS 1
946.109 BASIS SHARES OF

PRUDENTIAL JENNISON MID CAP GROWTH
SHARE CLASS Z CLOSED TO NEW INVESTORS
16470.772 BASIS SHARES OF

VANGUARD TOTAL BOND MARKET INDEX FUND
ADMIRAL SHARES

02/19/2014

02/19/2014

02/19/2014

08/21/2014

08/21/2014

08/21/2014

08/21/2014

08/21/2014

08/21/2014

08/21/2014

08/21/2014
08/21/2014
08/21/2014
09/15/2014
09/29/2014
09/29/2014

09/29/2014

12/27/2012

08/24/2011

12/20/2612

06/10/2009

03/04/2010

05/22/2009

06/03/2009

03/04/2010

12/27/2012

08/24/2011

08/20/2013
02/22/2012
12/20/2012
12/05/2007
03/04/2010
06/25/2010

02/16/2011

887.68
7,443.21

5,390.31

5,211.88
2,737.07
1,706.51
9,937.85
888.88
12,989.25
2,348.22

558.38
18,019.23
11,231.59
50,000.00
18,797.94
48,103.03

96,606.50

429,801.03

6598.98
4,425.69

4,269.56

3,382.30
2,178.04
1,283.20
8,000.01

887.73
9,881.91
1,318.30

533.22
12,754.53
8,157.26
50,000.00
19,040.05
49,607.64

95,895.51

400,080.79

Page 2 of 4

188 70
3,017 52

1,120.75

1,829.58
559.03
423.31

1,937.84

1.15

3,107.34

1,029.92

25.16
5,264.70
3,074.33

0.00
242.11-
1,504.61-

710.99

29,720.24

352.32

290.04
152.19

2,333.16
522.82

214.12




Page 3 of 4

1736 762 BASIS SHARES OF 160.13
NATIXIS VAUGHAN NELSON SMALL CAP VALUE
FUND CLASS Y CLOSED TO NEW INVESTORS

** TOTAL SHORT TERM CAPITAL GAINS 0.00 0.00 4,024.78
DIVIDENDS
** | ONG TERM CAPITAL GAINS DIVIDENDS

2277.454 BASIS SHARES OF 1,222.54
NATIXIS VAUGHAN NELSON SMALL CAP VALUE
FUND CLASS Y CLOSED TO NEW INVESTORS

2487.268 BASIS SHARES OF 3,662.28
TOUCHSTONE SMALL CAP CORE FUND

6016.868 BASIS SHARES OF 101.02
WINSLOW OSTERWEIS STRATEGIC INCOME

FUND

7777.192 BASIS SHARES OF 4,079.91

RIVERPARK/WEDGEWOOD LARGE CAP

FOCUSED GROWTH FUND SHARE CLASS 1

946.109 BASIS SHARES OF 3,500.86
PRUDENTIAL JENNISON MID CAP GROWTH

SHARE CLASS Z CLOSED TO NEW INVESTORS

1295.191 BASIS SHARES OF 688.38
WESTCORE INTERNATIONAL SMALL CAP

1490.558 BASIS SHARES OF 2,881.72
HARDING LOEVNER EMERGING MARKET PORT

ADVISOR CLASS

16470.772 BASIS SHARES OF 247.06
VANGUARD TOTAL BOND MARKET INDEX FUND

ADMIRAL SHARES

1736.762 BASIS SHARES OF 4,854.60
NATIXIS VAUGHAN NELSON SMALL CAP VALUE

FUND CLASS Y CLOSED TO NEW INVESTORS

922.364 BASIS SHARES OF 171.93
WASATCH INTERNATIONAL GROWTH INV

22726.356 BASIS SHARES OF 135.27
FEDERATED TOTAL RETURN INSTL SHS #328

** TOTAL LONG TERM CAPITAL GAINS 0.00 0.00 21,545.57
DIVIDENDS

SUMMARY

Description Amount

** SUMMARY OF CAPITAL GAINS AND LOSSES **

TOTAL SHORT TERM CAPITAL GAIN (LOSS) 2,484.41
TOTAL SHORT TERM CAPITAL GAINS DIVIDENDS 4,024.78
NET SHORT TERM CAPITAL GAIN (LOSS) 6,509.19
TOTAL LONG TERM CAPITAL GAIN (LOSS) 29,720.24
TOTAL LONG TERM CAPITAL GAINS DIVIDENDS 21,545.57
TOTAL 28% RATE CAPITAL GAINS DIVIDENDS 0.00
TOTAL SEC 1250 CAPITAL GAINS DIVIDENDS 0.00
TOTAL SEC 1202 CAPITAL GAINS DIVIDENDS 0.00

NET LONG TERM CAPITAL GAIN (LOSS) 51,265.81




Page 4 of 4

NET CAPITAL GAIN (LOSS) 57,775.00

TOTAL GAIN/LOSS FROM SALES WITH UNKNOWN COST/ACQUISITION DATE 0.00




TRUST U/W FOREST L. GARRISON
E.LLN. 55-6013642
TAX YEAR 2014
FORM 990-PF

PART V
PART VII-A, Line 6
PART VII-B, Line 2a
PART XI, Line 6

This trust was established under the Will of Forest L. Garrison, who died in 1934.
This Will provides that 80% of the net income of the trust shall be distributed annually to the
Borough of Shickshinney, Pennsylvania, and that the remaining 20% of net income shall be added to
the principal of the trust.

Subsection 10(1)(3) of the Tax Reform Act of 1969 provides that:

In the case of organizations organized before May 27, 1969, Section 4942
shall **** (B) not apply to an organization to the extent its income is
required to be accumulated pursuant to the mandatory terms (as in effect on
May 27, 1969, and at all times thereafter) of an instrument executed before
May 27, 1969, with respect to the transfer of income producing property to
such organization. *****_ With respect to taxable years beginning after
December 31, 1971, subparagraph (B) **** shall apply only during the
pendency of any judicial proceeding by the private foundation which is
necessary to reform or to excuse such foundation from compliance with, its
governing instrument ***** in order to comply with the provisions of
Section 4942 **** and in the case of subparagraph (B) for all periods after
the termination of such judicial proceeding during which the governing
instrument or any other instrument does not permit compliance with such
provisions.

A judicial proceeding was instituted in 1971 in the Circuit Court of Kanawha County,
West Virginia, to reform the terms of the Garrison Trust. The Court denied the Trustee permission
to amend the Will to eliminate the provisions requiring the retention and reinvestment of twenty
percent of the income from the trust estate. A copy of the decree of the Circuit Court of Kanawha
County was attached to the return filed for the Trust on Form 5227 for the year 1977.

Accordingly, Trust U/W Forest L. Garrison is not subject to the tax imposed by
Section 4942 for the year 2014 because of calculating its required distributions based on 80% of its
income as opposed to 100%.

40440




