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G107 §6 AON GaINNYIS

. _ . . OMB No 15450052
-Formggo PF Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation 201 4

Department of the Treast *> Do not enter social security numbers on this form as it may be made public.

ftemal Revenue Semce * Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspection}

For calendar year 2014, or tax year beginning , 2014, and ending R

Name of foundation A Employer identification number

Herndon Foundation 54-6060809

Number and street {or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see tnstructions)

P.0O. Box 955 (804) 556-5900
Cy or town, state or province, country, and ZIP or faraign postal code
Goochland VA 23063 C If exemption application Is pending, check here. » D

G Check all that apply L] Imhal return Initial return of a former public charnty D 1 Foreign organizations, check here . e
Final return Amended return

Address change - Name change 2 Foreign organizations meeting the 85% test, check
H Check type of organization Secllon 501(c)(3) exempt private foundation here and altach computation - - - - - -
I—] Section 4947(a)(1) nonexempt chantable trust DOther taxable private foundation E  If private foundation status was terminated
I Far market value of all assels al end of year J  Accounting method lﬁlCash UAccrual under section 507(b)(1)(A). check here . . . .
(from Part Il, column (c), Ine 16) DOlher (pectty) F  Ifthe foundatron Is in a 60-month termination

> S 80,199, 906. (Part T, column (d) must be on cash basis ) under section 507(b){(1)(B), check here

(Partl_|Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net {d) Disbursements
Expenses (The total of amounts in expenses per books income income for chanitable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions) )

1 Conlrlbuhodls. grants, etc, recerved (attach schedute) . .
X

A\

v

DDI:IE:J

2 ck» i the foundn 15 not required to attach Sch B

3 interest on savings and lemporary cash Investments . . . . 97,763.

97,763.
4  Dwvdends and interes! from secunlies - - . .. - 1, 622, 379. 1, 622, 370. T T

5 a Gross rents -
b Net rentat mcome
or (loss)

6 a Net gain or (loss) from sale of assets nolonline 10 . . . . 1, 896 , 547 . I,-6a Stmt
b Gross sales price for all 7,074, 995.

assetsonlne6a . .
7 Captal gain net income (from PartIV line 2) . 1,896,547.
8 Net short-term capital gain .
9 Income modificalions « . . < o - . . .. .

Gross sales less
10a returns and
allowances -

b Less Cost of
goods sold

¢ Gross profit or (loss) {altach schedute} . . . . . . . .
11 Other income {attach schedule)

mczm<ma

12 Total Addlines 1throughtt. . . . . . . . 3,616’689_ 3,616,689.

13 Compensation of officers, directors, trustees, etc . .
14 Other employee salaries and wages
15 Pension plans, employee benefits. . -

16 a Legatl fees (attach schedule) .. e
b Accounting fees (attach sch). -L-16b Stmt. 2 , 000.

é_z)mer prof fees (attachsch) . L-l16C Stmt. 56,717.
17 Interest .+ .« . 4% . o . . . |
18 Taxes (allacn schedule)(see nstrs) Forelgn Taxes Paid, 15,263.

*19 Deprecuatlon (anach faed
‘-\' sch) and depletion I

0P

2,000.
56,717.

!

z

15,263.

20‘chpancy.- - . S
21 !Travel\cnnferenoes and meeungs 4
_22-—Pnntmg "and pubhcanons T
23 Other expenses (attach schedule}

Office rent 7,221.

24 Total operating and administrative
expenses Add lines 13through23 . . . . . . . 81 , 201.

25 Conlributions, gifts, grants paid -« . .. . 3 , 753 ,565.
26 Total expenses and disbursements

AdIINes 24and25 .+ « + 4 v v v e w . . . 3,834,766, 73,980, 3,753,565.
27 Subtract hne 26 from line 12

a Excess of revenus over expenses

and disbursements . . . . . . . . . . -218,077.
b Net Investment Income (if negative enter -0-) 3 ’ 542,709.

e

oZp QZ—=PpAmMVO

MMUZMUXM M<=—-4D>0-H®

73,980.

3,753,565.

C Adjusted net income (if negative, enter -0-)

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ301 12/10/14 F 990-PF (2014)
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[Form 990-PF (2014)

]

Herndon Foundation 54-6060809 Page 2
Attached schedul d t the d I{
Balance Sheets A ruib ot massesewn  |_Beginning of year End of year

(See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash — non-interest-bearing .

378,341.

479,494.

479,494.

2 Savings and temporary cash investments

3 Accountsreceivable . . . . . . . .. >
Less allowance for doubtful accounts ™

4 Pledgesrecewvable. . . . . . . . .. >
»>

Less allowance for doubtful accounts

Grants receivable

Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . . . . . .

7 Other notes and loans recewvable (attach sch) .>

27,219,379.

27,001,302.

31 Total liabilities and net assets/fund balances

(see instructions) .

27,219,379.

27,001,302,

g Less allowance for doubtful accounts ™ : : : : : : : : : : :
s 8 Inventories forsaleoruse . . . . .. .. ... ...
$ 9 Prepaid expenses and deferredcharges . . . . . ... .. ..
S 10 a Investments — U S and state government
obligations (attach schedule) . . . . . . . ... .. . ....
b Investments — corporate stock (attach schedute) . L<10b. Stmt . . 26,841,038. 26,521, 808. 79,720,412,
c Investments — corporale bonds (attach schedule) . . . . . . . ..
11 Investments — land, buildings, and
equipment basis. . .. ...... *
Less accumulated depreciation
(aftachschedule) . . . . . . . . . . .. -
12 Investments — mortgage loans . . . . . . Lo
13 Investments — other (attach schedule) . . . . . . .. ... ..
14 Land, bulldings, and equipment basis > - - Indheaaaasteliibeliadiiades i
Less accumulated depreuahon ___________
(attach schedule) . . . .. d
15 Other assets (describe ’_______::::::::::).
16 Total assets (to be completed by all filers —
see the instructions Also, see page 1, iteml). .. ... .. 27,219,379. 27,001, 302. 80,199, 906.
L 17 Accounts payable and accrued expenses. . . . . . . . . . ..
|
A | 18 Grantspayable. . . . .. . ...,
B | 19 Deferredrevenue . . . . . . ... ... .... . -
l|. 20 Loans from officers, diectors, trustees, & other disqualified persons
| 21 Mortgages and other notes payable (attach schedule) . . . . .
T 22 Other habilities (descnbe > )
E 23 Total liabilities (add ines 17 through22) . . ... .. ..
Foundations that follow SFAS 117, check here . . . . *» |_
and complete lines 24 through 26 and lines 30 and 31.
N F | 24 Unrestricted . . . . .
ET : 25 Temporanlyrestncted . . . . . ... ... ..
D | 26 Permanently restricted . . . . ... ... .
é B Foundations that do not follow SFAS 117, check here ™ li L
s A and complete lines 27 through 31.
$ k 27 Capital stock, trust principal, or current funds . . . . . . . . .. 2,067,323. 2,067,323.
S N | 28 Pad-inor capital surplus, or land, bldg , and equipment fund
o E 29 Retained earnings, accumulated income, endowment, or other funds 25,152,056. 24,933,979.
R S | 30 Total net assets or fund balances (see instructions) . .

{Part lll | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prioryear's return) . . . . . . . ... L. L0 oo .. 1 27,219,379.
2 Enter amount from Partl,lne27a . . . ... .. . . ... ..., 2 -218,077.
3 Other increases not included n line 2 (itemize) . s 3
4 Addimes 1,2 and3 . oo P 4 27,001, 302.
5 Decreases not included in line 2 (itemize) NS 5
6 Total net assets or fund balances at end of year (Hne Ll—rr:ln—as—h;e—S)_—_P_arT II_, (?ole:n_(b_),_l—m-e 30 . . . 6 27,001,302.

BAA TEEA0302 12/10/14

Form 990-PF (2014)
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Form 990-PF (2014) Herndon Foundation

54-6060809 Page 3
[Part IV- | Capital Gains and Losses for Tax on Investment Income
{a) List and descnbe the kind(s) of property sold (e g, real estate, (b) How acqurred | (C) Date acqured | {d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) PD"' F’Dlg:g‘ase (month, day year} | (month, day, year)
- on
1a
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 ® Gains (Column ()
(1) Fair Market Value (j) Adjusted basis (k) Excess of column (1) gain minus column (k), but not less
as of 12/31/69 as of 12/31/69 over column (3), if any than -0-) or Losses {from column (h))
a
b
c
d
e
If gan, al N ]
2 Capital gain net income or (net capital loss) . . . { if 83?5)?:&;"}& :2 s:rrtt l| I:RZ; |‘ )
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter In Part |, line 8, column (c) (see instructions) If (loss), enter -0- _l_.
INParth,line 8 . & & . & i o e e e e e e e e e e e e e e e e e e e | 3

|Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net iInvestment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? .
If 'Yes, the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

{c)
Net value of
nonchantable-use assets

(d)
Distnbution ratio

Bedinming n) (column (b} divided by column (c))
2013 3,166,283. 77,233,092, 0.040996
2012 2,153,723. 51,724,447. 0.041638
2011 1,644,144. 44,449,565. 0.036989
2010 1,113,133, 34,531,622, 0.032235
2009 1,006,717. 28,301, 384. 0.035571
2 Totalofline 1, column(d) . . . . . . .« . . .. Lo e e e e e e e 2 0.187429
3 Average distnbution ratio for the 5-year base pernod — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If lessthan5years . . . . . . .. .. ... ... 3 0.037486
4 Enter the net value of noncharitable-use assets for 2014 from Part X, hne5. . . . . . . . . . .. .. 4 79,295,949,
5 Multiplylinedbyline3 . . . . . . e e e e 5 2,972,488.
6 Enter 1% of net investment income (1% of Partl,ine 27b) . . . . ... ... ... 6 35,427.
7 AddlnesSandb6. . . ... . L e e e e e e e e e e e e e e e 7 3,007, 915.
8 Enter qualfying distributions from Part Xil, lned . . . . . . .. . ... oL o000 8 3,753,565.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEA0303 06/16/14

Form 990-PF (2014)




Form 990:PF (2014) Herndon Foundation 54-6060809 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructionsi

1 a Exempt operating foundations described in section 4940(d)(2), check here . . . . ™ Uiand enter ‘N/A’ on line 1
Date of ruling or determination lelter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section ZgZoTe) requirements in Part V, 1 1 35,427.
check here . > Eand enter 1% of Part1,ine27b . . . . . .« . . . e e e
¢ Ali other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, column (b} . . . . |
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter-0-) . . . . - o o o o 0 i i e e e e e e e e e e e e e e e e 2 0.
3 Addlines1and 2. . . . . Lo e e e e e e e e e e e e e e e e e e | 3 35,427.
4 Subttle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) .. . .| 4 0.
5 Tax based on investment income. Subtract line 4 fromline 3 lfzeroorless,enter-0- . . . . . . ... ... .. 5 35,427.
6 Credits/Payments
a 2014 esimated tax pmts and 2013 overpayment credited 102014 . . . . . . . .. L. L 6a 96,412,
b Exempt foreign organizations — tax withheld atsource . . . . . . . . . . . .. .. 6b
c Tax paid with application for extension of time to file (Form8868). . . . . . . . .. 6c
d Backup withholding erroneously withheld . . . . . . . . . . . ... 00000 6d
7 Total credits and payments Add inesBathrough6d . . . . . . . . . . . . . L L 0L n oo 7 96,412.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . . . . 8
9  Taxdue If the total of ines 5 and 81s more than hine 7, enter amountowed . . . . . . . . . 9
10 Overpayment If line 715 more than the tofal of ines 5 and 8, enter the amountoverpaid . . . . . . . . . . ... ..... 10 60,985
11 Enter the amount of ine 10 to be Credited to 2015 estimatedtax . . . . ~ 60,985. | Refunded . . . .*| 11

[RERVIIEAY| Statements Regarding Activities

1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions for the defimtion)?. . . . . . . . .. ..

if the answer is 'Yes’ to 1a or 1b, attach a detailed descniption of the activities and coples of any maternals published
or distributed by the foundation in connection with the activities

c Did the foundation fite Form 1120-POL forthisyear? . . . . . . . . . . . o o o i i i i e e e e e e e e e e
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) Onthe foundaton . . . ™ $ (2) Onfoundation managers . . . *§
e Enter the reimbursement (If any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers . . . * $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes, attach a detailed descniption of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f *Yes,’ attach a conformed copy of the changes

4 a D the foundation have unrelated business gross income of $1,000 or more durning the year?
b If 'Yes, has it filed a tax return on Form 990-T for thisyear? . . . . .. ... ... .. . ......
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If 'Yes, attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or

® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? . . . . . . . .

.......................... 6 X
7 Did the foundation have at least $5,000 in assets at any ime during the year? If 'Yes,” complete Part Il, column (c), and Pant XV. . . . . . 7 X
8 a Enter the states to which the foundation reports or with which it is registered (see instructions) . . . . . . .
VA - Virginia
b If the answer 15 'Yes’ to fine 7, has the foundation furrushed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No," aftach explanaton . . . . e e e e .. ... 8bl X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942(;)(5) -
for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yes,' complete Part XIV . . 9 X
10 Dud any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
andaddreSSes . . . . . . e e e e e e e e e e s e e e 10 X

BAA Farm 990-PF (2014)

TEEAQ304 06/16/14
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"Form 990-PF (2014) Herndon Foundation 54-6060809 Page 5

[PaitVIIZAME] Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) . . . . . . . . . .. .. .. .. .... 11 X
12 Dud the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,’ attach statement (see instructions). . . . . . . . ... L e 12 X
13 D the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X
Website address . - . . ... ... " N/A
14 The books areincareof ™ James _T_._(io_ti_:\ia__lg_ _::::::::::__:__: _T_eigxﬁgngn_o_: ______________
Locatedat * P.0O. Box 955 Goochland, VA ZIP+4 ™ 23063
15 Section 4947(a)(_1 )_n;ngx_en:pt_cﬂa_rlt_abTe_tszt—s anHg_FE& 990-PF 1n lieu of Form 1 041 — Checkhere . . . . .. ..........

16 At any time duning calendar year 2014, did the foundation have an interest in or a srgnature or other authority over a
bank, secunties, or other financial account i a foreigncountry? . . . . .. ... oL

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) If 'Yes,'
enter the name of the foreign country ™

‘ParVIIEBEE
File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.
1a puning the year did the foundation (either directly or indirectly)

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . . DYes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept It from) a

disqualified Person? . . . . . L . L o e e e e e e e e e e e e e e e e e e e Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . .. Yes

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . . Yes

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualfied person)?. . . . . . ... ... L., EIYes

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days ). . . . . .. . . . . o oL L. |:|Yes

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . . . ..

Qrganizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . .. . ... ...

¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin 2014? . . . . . . . . . . ... ..

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d
and 6e, Part Xlll) for tax year(s) beginning before 20142 . . . . . . . . . . .. ... o000 DYes

If 'Yes, list the years » 2,20 .20 .20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No’ and attach statement —see instructions ) . . . . . .. . .. .. ... ....
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

» 20 .20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during theyear? . . . . . . . . . .. . 0 Lo oL e e e e D Yes

b If 'Yes,' did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdingsin 2014 ). . . . . . . . . . . ... .. ...

4 a Dud the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? . . . . . . . L L L e e e e e e e e e e e e e e e e e e

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning IN 20147, . . . . L L L e e e e e e e e e e e e e e e

li‘-—

el
¢
=

BAA Form 990-PF (2014)
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"Form 990-PF (2014)  Herndon Foundation 54-6060808 Page 6
RARGVIIEBE Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a Duning the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registratondrive? . . . . . .. ... o000 Lo oL Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . .. .. .. Yes No
{4) Provide a grant to an orgamzation other than a charitable, etc, organization described

In section 4945(d)(4)(A)? (see instructions) . . . . . . ... L0000 o0 Ce D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or

educational purposes, or for the prevention of cruelty to childrenoranimals? . . . . . .. .. . D Yes No

b If any answer Is 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regardlng disaster assistance
(see instructions)? . . e e e e e e e e e e e e e

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . .. .. NS D

c If the answer Is 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility forthegrant? . . . .. .. ... .00 L0 0L D Yes No
If 'Yes, ' attach the statement required by Regulations section 53 4945-5(d)

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premxums
on a personal benefitcontract? . . . . . . ... ... Lo Lo o0 Lo DYes No

b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes' to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . . DYes No |«
b If 'Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . .. ... 7b

iRantaVvilli| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation (d)Contributions to (e) Expense account,
(a) Name and address dg\?oligsd%grpv;zﬁ::)n (E:tztr F.’g.l)d' p?g:]glgﬁzed%?gﬁgtd other allowances
compensation
James T. Gottwald ___ _______
P.O. Box 955, _ __  __ _ __ ____ Manager
Goochland, VA 23063 5.00 0. 0. 0.
William Gottwald ____ ______
P.O. Box 2189, __ __ _ ________ Trustee
Richmond VA 23217 5.00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter '’NONE.’

(a) Name and address of each employee (b) Title, and average (c) Compensation (d)Contributions to (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
NONE_ _ _ o ___
Total number of other employees paid over $50,000 . B L None

BAA TEEA0306 06/17/14 Form 990-PF (2014)




"Form 990-PF (2014) Herndon Foundation 54-6060809 Page 7

iIRantVIIIll| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . . . v . v v v v .. LT
Summary of Direct Charitable Activities

List the foundation's four largest direct chartable activities during the tax year Include relevant statistical information such as the number of

None

organizations and other beneficianies served, conferences convened, research papers produced, etc Expenses
v Neme el
0.
2 _ .
3
4
IRalIXZBY Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on fines 1 and 2 Amount
T Not Applacable __ __ _________ o _______
0.
2 Nome
0.
Ali other program-related investments See instructions
3 Nome e
0.
Total. Add ines 1 through 3 . . . . . . . . o . L L e e e e e e e e e e > None
BAA Form 990-PF (2014)
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Form990 PF (2014) Herndon Foundation

54-6060809 Page 8

it Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes

LB

a Average monthly fair market value of secunities . . . . . . . . . L L e e e e e e e e 1a 78,945, 388.
b Average of monthly cash balances . . . . . . .« . . . L e e e e e e e e 1b 1,558,114.
€ Fair market value of all other assets (see instructions) . . . . . . . .. .. . ... ... . ... 1c
dTotal (add lInes 1a, b, and C) . . . .« « .« t i i e e e e e e e e e e e e e 1d 80,503, 502,
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detalled exptanation) . . . . . . ... .. .. .. e e e e | 1e |
Acquisition indebtedness applicabletoline tassets . . . . . . . . ... .. ... ... L. 2
Subtracthne 2 fromline 1d . . . . . . . . L L L e e e e e e e e e 3 80,503,502.
Cash deemed held for charitable activites Enter 1-1/2% of line 3
(for greater amount, see instructions) . . . . . . . L L L e e e e e e e 4 1,207,553.
Net value of noncharitable-use assets. Subtract line 4 from line 3 EnterhereandonPartV,lined4. . . . . . . . 5 79,295,949,
Minimum investment return. Enter 5% oflne5 . . . . . . . . ... o L oL oo s 6 3,964,797.

Part IRaTIXIl| Distributable Amount (see instructions) (Sectlon 4942(j)(3) and (j)(5) private operating foundations

and certain foreign organizations check here ﬂand do not complete this part.)
1 Minimum investmentreturn fromPart X, ine6 . . . . . . . . . L L L L L e e e e e e 1 3,964,797.
2 a Tax on investment income for 2014 from PartVI,line 5. . . . . . . . . .. .. .. 2a 35,427.
b Income tax for 2014 (This does not include the tax from Partvi). . . . . .. .. 2b
CAddlines2aand2b . . . . . . L. L e e e e e e e e e e e e e e e e e e e 2c 35,427.
3 Distributable amount before adjustments Subtract ine 2cfromline 1. . . . . . . . . . . . . ..o L. 3 3,929,370.
4 Recoveries of amounts treated as qualifying distnbutions . . . . . . . .. L oL L. L L e 4
| 5 Addlnes3and4. .. .. .. e e e e e e e e e e e e e e e e e e e e e e e e e 5 3,929,370.
1 6 Deduction from distributable amount (see instructions) . . . . . . . . .. Lo L L L s 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here andon PartXill, line1. . . . . . . . .. 7 3,929, 370.
Rarits Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes |il
a Expenses, contributions, gifts, etc — total from Part |, column (d),ine 26 . . . . . . .. . . . . . ... ... ... 1a 3,753,565,
b Program-related investments — total from Part IX-B. . . . . . . . . . .. ..o e 1b 0.
2 Amounts paid to acquire assets used {(or held for use) directly in carrying out charttable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific chartable projects that satisfy the I-I
a Suitability test (prior IRS approvalrequired). . . . . . . . ... oL L oo o0 e e e .| 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . . . . o i i v o e e e 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlli, Iine 4 . . . . . . 4 3,753,565.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) . . . . . . . . . . .. L. L L o e e e e 5 35,427.
6 Adjusted qualifying distributions. Subtractine 5 fromlned4 . . . . .. .. ... oo o0 oL 6 3,718,138.
Note. The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation
I qualifies for the section 4940(e) reduction of tax in those years
BAA

TEEAQ308 06/17/14

Form 990-PF (2014)




"Form 990-PF (2014) Herndon Foundation 54-6060809
Undistributed Income (see instructions)

Page 9

(a) (b) (c) (d)
Corpus Years prior to 2013 2013 2014

1 Distributable amount for 2014 from Part X!,
hme7. ... . . .. .0,

2 Undistributed income, if any, as of the end of 2014
a Enter amount for 2013 only. . . . . . . 3,753,565.
b Total for prior years 20 .20 ,20

3 Excess distributions carryovzrl.f any.EOM
aFrom2009 . ... ..
b From 2010 .

0

. 0.

¢c From20t1 .. .. 0.
0

8

3,929,370.

dFrom2012 . . . . .
e From 2013 . 740,42
f Total of lines 3a through e . .. 740,428
4 Qualifying distributions for 2014 from Part - - o A

X ined *™ S 3,753,565. ) 3 P aeag I
a Applied to 2013, but not more than ine2a . . . ’ 3,753, 565. B

b Applied to undistributed income of prior years
(Election required — see instructions). . .

¢ Treated as distributions out of corpus
(Election required — see Iinstructions). . . . . .

d Applied to 2014 distributable amount . . . .
e Remaining amount distributed out of corpus . 0. J

5 Excess disinbutions carryover applledto 2014 . . . . .
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractine5. . . . 740,428.

b Prior years’ undistributed income Subtract
inedbfrombne2b . . . .. . ... 0.

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions . . . . . . ... 0.

e Undistributed income for 2013  Subtract line 4a from
line 2a Taxable amount — see instructions. . . . . . . 0.

f Undsistnibuted income for 2014. Subtract lines
4d and 5 from ine 1 This amount must be
distributed i 2015 .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions) . . . . . .

3,929,370,

8 Excess distributions carryover from 2009 not
apphed on ine 5 or kne 7 (see instructions) . . 0.

9 Excess distributions carryover to 2015.
Subtractines 7 and 8 fromline6a . . . . . . . 740,428,

10 Analysis of ine 9
a Excess from 2010
b Excess from 2011
€ Excess from 2012
d Excess from 2013 . . 740,42
e Excess from 2014
BAA

O(I)OOO

Form 990-PF (2014)
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"Form 990-PF (2014) Herndon Foundation 54-6060809 Page 10
{Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a if the foundation has received a ruling or determination letter that it 1s a prlvate operatmg foundation, and the ruling
1s effective for 2014, enter the date of the ruling.

>

b Check box to indicate whether the foundation 1s a private operating foundation described in section D 49420)(3) or T 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum
investment return from Part X for _(a)2014 (b) 2013 (c) 2012 {d) 2011 (e) Total

eachyearlisted . . .. ..
b85%oflne2a . .. .. .. ..

€ Qualfying distributions from Part XIlI,
line 4 for each year isted . . . . ..

d Amounls included in ine 2c not used directly
for active conduct of exempt activilies . . . . .

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon-

a 'Assets’ alternative test — enter
(1) Valueofallassets . .. ... ..

(2) Value of assets qualifying under
section 4942(1%3)(B)(1) -

b 'Endowment’ alternative test — enter 2/3 of
minimum (avestment return shown in Part X,
line 6 foreachyearlisted . . . . . . . . . ..

c 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)). or royalties) -

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942(%(3)(B)(m) .......

(3) Largest amount of support from
an exempt organizaton . . . . . . .

(4) Gross investment income . . . . .
Part-XV.| Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)}(2) )

Floyd D. Gottwald, Jr
P.0. Box 2189, Richmond, VA 23217

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or Imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA TEEA0310 06/17/14 Form 990-PF (2014)




"Form 990-PF (2014) Herndon Foundation

54-6060809 Page 11

RErtdXVAl Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient slrf\cr)e\ivcg)rl\(;nrtell';l?(?nlsnrﬁgl Il(tj)u:rily Foundation Purpose of grant or
foundation manager or status of contribution Amount
Name and address (home or business) substanbil contributor reciprent

a Paid during the year
See Attached Statement #1
See Attached Statement #1
various N/A Various 3,753,565.

TOtal. « o o s o e e e e e e e e T » 3a 3,753,565.
b Approved for future payment
B 3 -1 X » 3b
BAA TEEA0501 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) Herndon Foundation 54~6060809 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (See instructions )
1 Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . . .
3 Inlerest on savings and temporary cash investments . . . . 14 97,763.
4 Dividends and interest from secunites . . . . . . 14 1,622,379.
5 Net rental Income or (loss) from real estate
a Debt-financed property . . . . .
b Not debt-financed property . . . . . . . ..
6 Netrental income or (foss) from personal property . . . . .
7 Other investmentincome. . . . . . ..
8 Gamn or (loss) from sales of assets other than inventory . . 18 1,896,547. 0.
9 Net income or (loss) from special events . .
10 Gross profit or (loss) from sales of inventory
11 Other revenue |
a
b
c
d
e
12 Subtotal Add columns (b), (d}, and (e) - . . . . 3,616, 689. 0.
13 Total. Add ine 12, columns (b), (d),and(e) - . .. .. ..... e e e e e e e e e .13 3,616,689.

(See worksheet in line 13 instructions to verfy calculations )
Part XVI-B [Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

N/A Not Applicable

BAA TEEA0502 06/17/14 Form 990-PF (2014)




:Form 990-PF (2014) Herndon Foundation 54-6060809 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501{(c)(3) orgamzations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharntable exempt organization of

(1) Cash. . . . o e e e e e e e e e e e e e 1a(1) X
(2) Otherassets . . .« . o i i i s e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions h‘iﬁ
(1) Sales of assets to a nonchantable exempt organization. . . . . . . .. e e e e e e e e 1b (1) X
(2) Purchases of assets from a noncharitable exempt organizaton . . . . . .. ... ... .. .. ..... ... . 1b(2) X
(3) Rental of faciities, equipment, or otherassets . . . .. .. ... .. e e e e e 1b(3) h 4
(4) Remmbursement arrangements . . . . . . . ... .o o Ll e e e e e e e e e e e .| 1b(4) X
(5) Loans orloan guarantees - . . . . . . L i e e e e e e e e e e e e e e ..] 1b(5) X
(6) Performance of services or membership or fundraising solicitations. . . . . . . . . .. .. .00 Lo 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaiddemployees . . . . . . . . . .. ... ... 1c X
d If the answer to any of the above Is 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangemenis
|
|
|
\
2 a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
‘ described in section 501(c) of the Code (other than section 501(c)(3))orinsection 527? . . . . . . . . . . .. .. ... .. DYes No
‘ b If 'Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
| Under penalties of perjury. | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it is true,
correci, and complejp Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Slgn may n:e IRS tdhnsﬁl.xss
g At -1 > Tewskes e
Signature {f}fﬁcer or trustee Date ] ATme TSTYes No
Pnnt/Type preparer s name W Date Check ]_X_]'f PTIN
Paid Anthony M. Engel “\’ 11/16/15 self-employed P01225549
Preparer Firms name ¥ ENGEL ACCOUNTING SER\XIE-:) Firm's EIN ™
Use Only |Frmsaddress > 2306 Bexley Wood Run
Goochland VA 23063 Phons no
BAA

Form 990-PF (2014)
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Form 990-PF
Part |, Line 6a

Net Gain or Loss From Sale of Assets

2014

Name Employer Identification Number
Herndon Foundation 54-6060809

Asset Information:

Description of Property . . . . . . 1000 shares Glaxosmith Kline

Date Acquired  yarious How Acquired . Purchased

Date Sold 08/21/14 Name of Buyer . . .

Sales Price ——47_,—5 30. Costorother basis (do not reduce by depreciation) . . . 5§ ,836.

Sales Expense . . Valuation Method .

Total Gain (Loss) -4,306. Accumulation Depreciation . . .

Description of Property . . . . 45000 bond 1n Stafford Cnty

Date Acquired . 02/04/14 How Acquired . Purchased

Date Sold 08/01/14 Name of Buyer . . .

Sales Price 45, 000. Costorother basis (do not reduce by depreciation) . . . 45, 000.

Sales Expense . . Valuation Method . . . .

Total Gain (Loss) 0. Accumulation Depreciation . . .

Description of Property . . . . . . 55000 Stafford Cnty Bond

Date Acquired . 02/04/14 How Acquired . Purchased

Date Sold 12/04/14 Name of Buyer . . .

Sales Price 55,000. Costorother basis (do not reduce by depreciation) . . . 55, 000.

Sales Expense Valuation Method . . . .

Total Gain (Loss) 0. Accumulation Depreciation . . .

Description of Property . . . . . 200,000 Stafford Cnty Bond

Date Acquired . (02/04/14 How Acquired . Purchased

Date Sold Name of Buyer . . .

Sales Price 199,400. Costorotherbasis (do not reduce by depreciation) . . . 200, 000.

Sales Expense . . Valuation Method . . . .

Total Gain (Loss) -600. Accumulation Depreciation. . . .

Description of Property . . . . . . 3000 shares AT&T

Date Acquired . 02/22/13 How Acquired . Purchased

Date Sold 08/21/14 Name of Buyer . . .

Sales Price 103,175. Costorother basis (do not reduce by depreciation) . . . 106, 736.

Sales Expense . . Valuation Method . . . .

Total Gain (Loss) -3,561. Accumulation Depreciation . . .

Description of Property . . . . . . 2300 shares Gladstone Capital

Date Acquired . 03/06/02 How Acquired - Purchased

Date Sold 08/21/14 Name of Buyer. . . .

Sales Price 21,842. Costorother basis (do not reduce by depreciaton) . . . 18,208.

Sales Expense . . Valuation Method . . . .

Total Gain (Loss) 3,634. Accumulation Depreciation . . .

Description of Property . . . . . . 68300 shares Glaxosmith Kline

Date Acquired . Various How Acquired - Purchased

Date Sold 08/21/14 Name of Buyer . . .

Sales Price 323,205. Costorother basis (do not reduce by depreciation) . . . 302,493.

Sales Expense . .

Valuation Method . . . .

Total Gain (Loss)

20,712 . Accumulation Depreciation . . .

Description of Property
Date Acquired .

Date Sold

Sales Price

See Net Gain or Loss from Sale of Assets

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method:. . . .

Total Gain (Loss)

Accumulation Depreciation . . .

TEEWA4004 05/20/14




. Herndon Foundation 54-6060809

' Form 990-PF, Part |, Lines 6a
Net Gain or Loss from Sale of Assets

Asset Information:

Description of Property . . . . 10000_shares FLTG RT Bond_ _ __ _ ________
Business Code . ExclusonCode . _____ 0
Date Acquired ._ _ _02/05/13 How Acquired  Purchased
DateSold . .___12/16/14 NameofBuyer. __
Check Box, If Buyer I1s a Business

SalesPrice . . ._ _ _504,912. Costor other basis (do not reduce by depreciation) . . 506, 688.
Sales Expense . _ vValuation Method . ..~
Total Gain (Loss) . -1,776. Accumulated Depreciation . . ... ...

Description of Property. . . . . 50,607.29 shares Pimco_ _ ___ __ _ __ __
Business Code . _ Exclusion Code. . . .__

Date Acquired. . __02/05/13 How Acquired . Purchased
DateSold . .. _ _ 12/16/14 NameofBuyer. _
Check Box, if Buyer is a Business

Sales Price . _ _495,445. Costor other basis (do not reduce by depreciation) . . 500, 000.
Sales Expense valuation Method . ..~
Total Gain (Loss) . . -4,555. Accumulated Depreciation .

Description of Property. . . . 15000_shares Albemarle _______
Business Code Exclusion Code. . . _

Date Acquired. _ _ _01/01/94 How Acquired . Donated _
DateSold ...__ _07/14/14 NameofBuyer. ____ .~
Check Box, If Buyer 1s a Business.

SalesPrice . . ._ 1,083,321 . Costor other basis (do not reduce by depreciation) . . 300.
Sales Expense . ._ valuation Method . ..
Total Gain (Loss) . . . 1,083,021. Accumulated Depreciation . . .

Descnption of Property. . .. 10000 _Alliance Bernstein _____
Business Code ._ _ ExclusionCode ...

Date Acquired. _ _ _01/08/02 How Acquired . Purchased_
Date Sold ..___08/21/14 NameofBuyer. _____
Check Box, If Buyer s a Business.

SalesPrice . . ._ _ _ 74,668, Costor other basis (do not reduce by depreciation) . . 75,171.
Sales Expense ._ valuation Method ...~~~
Total Gain {Loss) . . -503. Accumulated Depreciation . .

Description of Property . . . 150,000 Ccanadian Bond _ __ ____ _
Business Code ._ Exclusion Code. . _

Date Acquired. _ __07/02/10 How Acquired . Purchased
DateSold . . . .__ _06/03/14 NameofBuyer. __ _ .~
Check Box, if Buyer is a Business.

SalesPrice . . _ __137,572. Costor other basis (do not reduce by depreciation) . .~ 145,702.
Sales Expense ._ valuation Method . . ._
Total Gain (Loss) . . . . -8,130. Accumulated Depreciation . . . .. . .. ...

Description of Property . .. . 7000 Domipion Bond __ _ _ __ ________
Business Code _ Exclusion Code. . ._

Date Acquired. . _ __03/05/10 How Acqurred . Purchased
DateSold ...__ _10/15/14 NameofBuyer _ ____
Check Box, If Buyer I1s a Business

SalesPrice . . . 175,000. Costor other basis (do not reduce by depreciation) . ._ 199,080
Sales Expense Valuation Method . . .

Total Gain (Loss) . . -24,080. Accumulated Depreciation .




. Herndon Foundation 54-6060809

" Form 890-PF, Part |, Lines 6a Continued
Net Gain or Loss from Sale of Assets

Asset Information:

Description of Property. . . . . . 26,200 shares_Gladstone Capaital _
Business Code _ _ Exclusion Code. . . ._ __

Date Acquired. . __ _ Various How Acqured . Purchased
DateSold .. _ __08/21/14 NameofBuyer. __
Check Box, if Buyer s a Business

Sales Price . _ _ _248,805. Costor other basis (do not reduce by depreciation) . 252, 723.

Sales Expense . _ valuation Method ..

Total Gain (Loss) . . . -3,918. Accumulated Depreciation . . . . .

Description of Property - 12,500 shares_Templeton Global __ _ ___ ___ ___ __
Business Code ._ Exclusion Code. . . ._

Date Acquired. . _ _ _01/08/02 How Acquired . Purchased
DateSold . . . .__ _12/16/14 NameofBuyer. __ .~
Check Box, If Buyer is a Business

Sales Price . _ _ _ _87,283. Costor other basis (do not reduce by depreciation) . . 81,125,

Sales Expense . _ Valuation Method . . .__

Total Gain (Loss) . . . . 6,158. Accumulated Depreciation . .

Descniption of Property. . .. 165,000 Australian Bond __ _ ________
Business Code _ Exclusion Code. . . ._

Date Acquired. . _ __07/01/10 How Acqurred . Purchased _____
DateSold ...__ _06/17/14 NameofBuyer. __ ___ .~
Check Box, If Buyer Is a Business.

SalesPrice . .__ 154,968. Costor other basis (do not reduce by depreciation) . 147,170,

Sales Expense . Valuaton Method ..

Total Gan (Loss) . . 7,798. Accumulated Depreciaton . . . . ... ...

Description of Property . . .. 120,000 New Zealand Bond _ ___ __ _______
Business Code ._ ExclusionCode . . _

Date Acquired. . __ _02/24/11 How Acqurred . Purchased
DateSold . . ..__ _12/16/14 NameofBuyer. ___ _ .~
Check Box, If Buyer is a Business

SalesPrice . . .___ _93,408. Costor other basis (do not reduce by depreciation) . 95,430.

Sales Expense . _ valuaton Method .. _

Total Gain (Loss) . . . -2,022. Accumulated Depreciation .

Descniption of Property. . . . . Capatal Gain Distraibutions_ __ __ ____
Business Code _ Exclusion Code . . _

Date Acquired. _ _ _ Varaious How Acqured . Purchased _____
DateSold . . . . __ _ Vvarious NameofBuyer. _____ .~~~
Check Box, If Buyer I1s a Business

Sales Price . .__ _ _49,965. Costorother basis (do not reduce by depreciation) . . 0.

Sales Expense . ._ valuation Method . ..~~~

Total Gain (Loss) . . . 49, 965. Accumulated Depreciation . . . .

Description of Property . . . See Attached Schedule #2 ____ __ _____
Business Code _ ExclusonCode ...

Date Acquired. . _ _ _ _Various How Acquired . Purchased _______
Date Sold ____Various NameofBuyer. _____ -~
Check Box, If Buyer 1s a Business.

SalesPrice . ._ 3,174,496. Costor other basis (do not reduce by depreciation) . . 2, 395,786

Sales Expense . Valuation Method . . .

Total Gain (Loss) . . 778,710. Accumulated Depreciation . . . . .




. Herndon Foundation 54-6060809

" Form 990-PF, Page 1, Part |

Line 16b - Accounting Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Engel Acccunting Services | Bookkeeping 2,000.
Total 2,000.

Form 990-PF, Page 1, Part |
Line 16¢c - Other Professional Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Davenport & Company | Portfolio Fee 56,717.
Total 56,717,

Form 990-PF, Page 2, Part Il, Line 10b

L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
See Attached Schedule#4 26,521,808. | 79,720,412.

Total 26,521,808. 79,720,412,




Herndon Foundation 54-6060809

Supporting Statement of:

Form 990-PF,pl2/Line 3 Column (d)

Description Amount
Interest-Acct#4685 60,196.
Interest-Acct#3209 37,567.
Total 97,763.
Supporting Statement of:

Form 990-PF,pl2/Line 4 Column (d)

Description Amount
Dividends-Acct#4685 1,191,202.
Dividends-Acct#5556 157,396.
Dividends-Acct#3209 273,781.

Total

1,622,379.




Herndon Foundation
Statement # 4

SHARES Description

5390 ALBEMARLE COPOR
18960 ALBEMARLE COPOR
68764 ALBEMARLE COPOR
73030 ALBEMARLE COPOR
80377 ALBEMARLE COPOR

5021 NEW MARKET CORP

7599 NEW MARKET CORP

6299 NEW MARKET CORFP

3792 NEW MARKET CORP
13793 NEW MARKET CORP
22939 NEW MARKET CORP
11800 NEW MARKET CORP

2310 NEW MARKET CORP
32040 TREDEGAR CORPOF
12570 TREDEGAR-12570/D-
56173 TREDEGAR CORPOF

3800 MCDONALDS
15225 ALTRIA

6500 Penn National Gaming

5450 KRAFT FOODS

5270 PHILIP MORRIS

2000 CHEVRON

9000 BP

5300 ROYAL DUTCH SHEL

1460 Diago PLC

2265 Nestle
13800 TORTOISE MLP FUNI
12000 TORTOISE POWER &
23300 GLADSTONE INVEST

6400 SAFETY INSURANCE

8975 SPDR EURO

8350 PLUM CREEK TIMBE
10600 REALTY INCOME CO
28350 RETAIL OPPURTUNI"

9450 SUN COMMUNITIES

4500 Brookfield Asset

6500 WP CAREY

900 Fairfax Financial
6500 BAYTEX ENERGY TR
275 Markel

6800 WisdomTree Emergini

2650 Johnson & Johnson

5400 Merck & Co
10000 General Electric

4200 Apple Inc

8000 Microsoft

8513 Gaming & Liesure

EIN# 54-6060809

Ending
Book Value

$
$
$
$
$
$
$
$
$
$
$
$
3
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
3
$
$
$
$
$
$
$
3
$
$
$
$
$
$
3
$
$

108 00

102 00
2,103 00
3,414 00
20,094 25
22,261 00
2,777 00
1,184 00
190 00
3,906 00
10,215 00
8,047 00
46 20
12,092 00
3,117 00
14,043 25
304,384.71
401,184 36
93,145 00
253,860 22
344,132 03
201,912 56
384,421 26
367,983 31
171,257 22
170,306 82
322,838 24
297,945 34
183,232 99
292,635 13
296,183 11
347,174 71
372,041.94
295,356 24
322,916 30
160,760 36
320,311 82
370,416 32
105,645 80
145,466 12
318,348 87
190,302 24
181,088 09
225,331 50
260,412 70
224,830 16
342,105 71

60 13
60 13
60 13
6013
6013
403 53
403.53
403 53
403 53
403.53
403 53
403 53
403 53
22 49
22 49
22 49
937
49 27
1373
62 66
81.45
112.18
38 12
69 56
114 09
72.95
27 93
2576

64 01
36 86
4279
47 71
1679
60 46
50 13
701
524

16 61
682 84
43 16
104.57
56 79
2527
110 38
46 45
29 34

Ending

Fmv

1
1

1

$
$
$
$
3
$
$
$
3
$
$
$
$
3
$
$
$
$
$
$
$
$
$
$
3
3
$
$
$
$
$
$
3
$
$
$
$
$
3
3
3
$
$
3
$
$
3

324,100 70

140,064 80
4,134,779 32
4,391,293 90
4,833,069 01
2,026,124 13
3,066,424 47
2,541,835 47
,5630,185 76
5,565,889.29
9,256,574 67
4,761,654 00

932,154 30
720,579 60
282,699 30

,263,330 77

356,060 00
750,135 75

89,245 00
341,497.00
429,241 50
224,360 00
343,080 00
368,668.00
166,571 40
165,231 75
385,434 00
309,120 00
163,100 00
409,664 00
330,818 50
357,296 50
505,726 00
475,996.50
571,347 00
225,585 00
455,650 00
471,600 00
107,965 00
187,781 00
293,488 00
277,110 50
306,666 00
252,700 00
463,596 00
371,600 00
249,771 42




6000 AT&T $ 206,606 08 3359 $ 201,54000
3400 Verizon $ 168,542 25 4878 $ 159,052 00
6000 Dominion Resources $ 319,553 79 769 $ 461,40000
5100 Duke Energy % 348,522 64 8354 $ 426,054 00
9000 Southern Co $ 390,568 81 4911 $ 441,990 00
PREFERRED STOCK $ 532,481 47 $ 519,940 75

Limited Partnerships $ 339,502 11 $ 371,16000
CORPORATE BONDS $ 442407 28 $ 359,676 61

VARIOUS DAVENPORT-Bonds $ 8,054,901 41 $ 8,551,882 85
VARIOUS DAVENPORT MANAC $ 7,347,091 28 $ 11,050,850 44

TOTAL ALL SECURIT $ 26,521,808 00 $ 79,720,411 96
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