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Form 990- P F

Department of the Treasury
Internaf Revenue Service

Return of Private Foundation

or Section 4947(a){1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2014

Open 1o Public Inspection

For calendar year 2014 or tax year beginning

, and ending

Name of foundation
ROBERT G. CABELL,
CABELL FOUNDATION

~

IIT AND MAUDE MORGAN

A Employer identification number

54-6039157

Number and street (or P O box number if mail 1s not delivered to street address)

901 EAST CARY STREET, SUI

Room/suite

TE 1402

B Telephone number

(804)780-2000

City or town, state or province, country, and ZIP or foreign postal code

RICHMOND, VA 23219-4037

Cu exemption application 1s pending, check here »[:]

|:] Initial return
D Final return

|:| Address change

G Check all that apply:

D Imitial return of a former public charity
D Amended return
D Name change

»[ 1]

D 1 Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization: IKJ Section 501(c)(3)

exempt private foundation

I:] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

> ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here  W>[__

| Fair market value of all assets at end of year
(from Part li, col. (c), ine 16)
»3

[]

J Accounting method

[X] cash I::l Accrual

Other (specify)

120,329, 627 .|(Parti, column (d) must be on cash basis )

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

Part | | Analysis of Revenue and Expenses

(The total of amounts in columns (b}, {c}, and {d) may not
necessarily equal the amounts in column (a) )

(b) Net investment
Income

(a) Revenue and
expenses per books

(d) Disbursements
for chanitable purposes
(cash basis only)

(c) Adjusted net
income

Contributions, gifts, grants, etc., received

Check [K] ifthe foundation 15 not required to attach Sch B

1
2
Interest on savings and temporary
3 cash investments

4

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

N/A

2,847,376.] 2,847,376

STATEMENT 1

6a Net gain or {loss) from sale of assets not on line 10

b Gross sales price for all 3 0 , 2 5 8 , 7 3 0 .

9,037,384.

assets on line 6a
7 Capital gain net income (from Part IV, tine 2)
8 Net short-term capital gan
9 Income modifications

Gross sales less returns
103 and allowances

Revenue

—cD
W2

— e

- 2
WAL

b tess Cost of goods sold

PR

¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11

=

11,884,760.

B Do LS P Y AP DUIN [PUVEDY DR PUND DN U NI, PN JUi

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes
19 Depreciation and depletion
Occupancy
21 Travel, conferences, and meetings
22 Prninting and publications
23 Other expenses STMT 4
24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements
Add lines 24 and 25

SCANNED APR g 3 915

STMT 2

STMT 3

Operating and Administrative Expenses
N
o

71,550. 71,550

19,418. 19,418

188,944.

43,492.

327,059.

325,176.

0.

606,971.

459,636.

0.

5,970,800.

5,970,800.

6,577 ,771.

459,636.

5,970,800.

27 Subtract Iine 26 from line 12
ad Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

5,306,989.

I
I
I
!

11,425,124.

N/A !

423501
11-24-14

15500304 759400 800834_001

LHA For Paperwork Reduction Act Notice, see instructions
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15500304 759400 800834_001

ROBERT G. CABELL'
Form 990-PF (2014) CABELL FOUNDATION

IIT AND MAUDE MORGAN

54-6039157

Page 2

Partil’ Balance Sheets Atiached schedules and amounts in the descnplion
: 1 |

column should be for end-of-year amounts only

Beginming of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - nonunterest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P

3,752, 572

>
FIT R
iau 2, M

3, 000 288

L

3,000,288,
o ]

g 1

Less: allowance for doubtful accounts P

4 Pledges recevable P>

CRRPS ROy % b - - .
LS i KN

_::_:-;;&:-: ...J rj

Less: allowance for doubtful accounts P

5 Grants recevable

6 Recewabies due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans recevable |

Less. allowance for doubtful accounts P

8 Inventores for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 [Investments - land, buldings, and equipment basis >

Assets

STMT 6

108,279,212,

114,880,000.

114,880,000.

STMT 7

1,415,881,

1, 415 881

1, 539.557

PR —- 1
- he Riq o
il

L NP

.. . 7
DI M

B

I

e

A

- )-ﬁ, \._\ *

Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment; basis P

STMT 8

1,000,000.

1 000 000.

1 000 000.

13,184.

".?’(.

s t’d““

A ! ;:-« 5 ‘(g

"L_ n =

'~a."
~4

STMT 9 »

Less accumulated depreciation

8,475.

6,592,

4 709.

4 709.

15 Other assets (describe »>

STATEMENT 10)

399.

28,749.

28,749.

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item |)

114,578,332,

120,329,627.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habtlities (describe p

Liabilities

300,000.

STATEMENT 11)

315,945.

324,042.

23 Total liabilties (add hnes 17 through 22)

315,945.

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund

Net Assets or Fund Balances

30 Total net assets or fund balances

31 Total liabihties and net assets/fund balances

> [X]

114,262,387,

» []

29 Retamned earnings, accumulated income, endowment, or other funds

114,262,387.

119,705,585.

114,578,332,

120,329,627.

624,042.]%.

119,705,585.)

120, 329 627.

Part lll | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 11114,262,387.
2 Enter amount from Part |, line 27a 2 5,306,989.
3 Other increases not included in line 2 (itemize) SEE STATEMENT 5 3 415 ,957.
4 Addlines 1,2, and 3 41119,985,333.
5 Decreases nat included in hine 2 (emize) » GAAP/TAX CONVERSION OF BALANCE SHEET 5 279,748.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part !, column (b), line 30 6| 119,705,585.
Form 990-PF (2014)
423511
11-24-14
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ROBERT G. CABEI;.L', II'[I' AND MAUDE MORGAN

Form 990-PF (2014) CABELL FOUNDATION 54-6039157 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (bmo"‘l’jfccqa“s'ged (‘? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)

1a DAVENPORT & COMPANY - SEE ATTACHED VARIQUS VARIQUS

b :

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a 30,258,730. 21,221,346, 9,037,384.

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
: . {k), but not less than -0-) or
. (i) Adjusted basis (k) Excess of cal. () ¢
(i) F-M.V. as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h))

a 9,037,384.

b

c

d

e

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- i Part I, ine 7 2 9,037,384.
3 Net short-term capitat gain or (loss) as defined in sections 1222(5) and {(6):
If gain, also enter in Part I, line 8, column (c).
If (logs), enter -0- in Part |, line 8 N/A

[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domesttc private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes [KI No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(nc))d years (b) (c) Dlslnbl(xgz)n ratio
Calendar year (or tax year beginning ) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b) dwided by col. (c))
2013 5,344,499. 105,114,758. .050844
2012 4,565,186. 90,611,742, .050382
2011 4,287,839. 86,662,938. .049477
2010 3,812,594. 79,664,078. .047858
2009 3,400,302. 69,485,613, .048935
2 Total of line 1, column (d) 2 .247496
3 Average distribution ratto for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .049499
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 115,280,900.
5 Multiply line 4 by line 3 5 5,706,289.
6 Enter 1% of net nvestment income (1% of Part |, Itne 27b) 6 114,251.
7 Add hnes 5and 6 7 5,820,540.
8 Enter qualifying distributions fram Part XII, ine 4 8 5,970,800.

If ine 8 15 equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

423521 11.24-14 Form 990-PF (2014)
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ROBERT G. CABELL, III* AND MAUDE MORGAN

Form 990-PF (2014) CABELL FOUNDATION 54-6039157

Page 4

{Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see mstructlons)

u y‘r
{%

u‘- -
KE]

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1. .
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) B.J.’“‘i
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> IX] and enter 1%

of Part), line 27b
¢ All other domestic foundations enter 2% of hine 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundanons only. Others enter -0-)

3 Addlines 1and 2

114,251.

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 0.
5 Taxbased on investment income. Subtract ine 4 from hine 3. If zero or less, enter -0- l 1 4 251.
6 Credits/Payments: 5. "’;’:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 143,000. o
b Exempt foreign organizations - tax withheld at source 6b .
¢ Tax paid with application for extension of ime to file (Form 8868) 6c .
d Backup withholding erroneously withheld 6d —
7 Total credits and payments. Add hines 6a through 6d .
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached
9 Taxdue Ifthe total of ines 5 and 8 1s more than Iine 7, enter amount owed |
10 Overpayment If hne 71s more than the total of lines 5 and 8, enter the amount overpaid » .
11 __Enter the amount of line 10 to be: Credited to 2015 estimated tax P> 0.
[Part VII-A ] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in ~.¢ ‘|Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (esther directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or "f N n t"’ T;SL‘.:‘

distributed by the foundation in connection with the activities.
¢ Dud the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. p $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b 1f"Yes,” has it filed a tax return on Form 990-T for this year? N/A

5 Was there a hquidation, termimnation, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any ime during the year? if "Yes," complete Part Il, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it is registered (see instructrons) P

VA

b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes," complete Part XIV

10 Drd any persons become substantial contributors during the tax year? i "ves” attach a schedute hsting therr names and addresses

A

i

10

423531
11-24-14

5

Form 990-PF (2014)
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ROBERT G. CABEI..L', III' AND MAUDE MORGAN

Form 990-PF (2014) CABELL FOUNDATION 54-6039157 Page 5
[Part:\VII?A | Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)¢13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory privileges®?
If "Yes, " attach statement (See nstructions) 12 X
13 Did the foundation comply with the pubhc inspection requirements for its annual returns and exemption application? 13 X
Website address p» N/A
14 Thebooksareincareof p JILL MCCORMICK Telephone no.p>804-780-2000
Locatedat » 901 EAST CARY STREET, SUITE 1402, RICHMOND, VA 2IP+4 »23219-4037
15 Section 4947(a)(1) nonexempt charitable trusts fitng Form 990-PF in heu of Form 1041 - Check here »
and enter the amount of tax-exempt interest received or accrued during the year » | 15 I N/A
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114, (formerly TD F 90-22.'1). If"Yes,” enter the name of the }m%f,{‘ﬁﬁé ’;; %

foreign country P>

[ Part VII-B!| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (erther directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? |:| Yes IKI No
(3) Furmish goods, services, or facilities to (or accept them from) a disquahfied person? D Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? IKI Yes |—_—] No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? l:] Yes [X] No

(6) Agree to pay money or property to a government official? (Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes @ No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942()}(3) or 4942()(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (hnes 6d and 6e, Part XII1) for tax year(s) beginning
before 20147 |___—I Yes D‘C] No
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach

statement - see tnstructions.) N/A
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, hist the years here.
4 , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? ‘:] Yes IE No

b If"Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014?

; - 74,
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ROBERT G. CABELL, III AND MAUDE MORGAN .

Form 990-PF (2014) CABELL FOUNDATION - ' 54-6039157  Pages
iPart\VII:B'| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? |:| Yes [zl No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? |:] Yes @ No
(3) Prbvide a grant to an individual for travel, study, or other similar purposes? |:] Yes II] No *:*4
(4) Provide a grant to an organization other than a charitable, etc., organization described In section i i
4945(d)(4)(A)? (see Instructions) [ Jves [XIno {0
(5) Prowvide for any purpose other than rehgious, charitable, scientific, literary, or educational purposes, or for ':,1-:"
the prevention of cruelty to children or amimals? [:] Yes E] No ‘ .
b If any answer I1s "Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see nstructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > E'
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/Aa [ Jves L Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes [XI No
b If 'Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A

I;Part VIII".| Information About Officers, Directors, Trustees, Foundation Managers, Highly
i Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
{b) Title, and average | (c) Compensation | (d] Contnbutons to {e) Expense

hours per week devoted If notpaid, | EmPioyeebencliplans | ancount, other
(a) Name and address Lt)o position (entergo-) c%':gpdeen'gﬁegn allowances
SEE STATEMENT 12 71,550. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b} Title, and average (d} Contnbutions to (e) Expense
{a) Name and address of each employee pard more than $50,000 hours per week (c) Compensation °m°}§¥%”d"e‘i2,°,'é‘d°'““s account, other
devoted to position compensation allowances
| NONE
i
|
Total number of other employees patd over $50,000 » | 0

Form 990-PF (2014)

423551
11-24-14
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ROBERT G. CABELL), IIT AND MAUDE MORGAN

Form 990-PF (2014) CABELL FOUNDATION 54-6039157 Page 7

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

"NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities during the tax year. Include relevant statishcal information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See nstructions
3

Total. Add Iines 1 through 3

0.

423561
11-24-14
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Form 990-PF (2014)
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ROBERT G. CABELL, IIT AND MAUDE MORGAN l

Form 990-PF (2014) CABELL_ FOUNDATION

54-6039157 _ Page8

IRart’X@ll| ... -
‘-——I Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see mstructions )

1 Far market valye of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of secunties 12 111,830,492.
b Average of monthly cash balances 1b 4,205,955,
¢ Far market value of all other assets 1c 1,000,000.
d Total (add lines 1a, b, and c) 1d 117,036,447.
e Reduction claimed for blockage or other factors reported on lines 1a and l
16 (attach detailed explanation) l 1e l 0.
2 Acquisition indebtedness apphcable to line 1 assets 2 0.
3 Subtract line 2 from hne 1d 3 117,036,447.
4  Cash deemed held for charrtable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,755,547,
5 Netvalue of noncharitable-use assets. Subtract hne 4 from line 3. Enter here and on Part V, ing 4 5 115,280,900.
6 _Minimum investment return. Enter 5% of line 5 6 5,764,045.
[IRart¥XIB] Distributable Amount (see instructions) (Section 4942(j)(3) and ()(5) private operating foundations and certain
forergn organizations check here p» I::] and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 5,764,045.
2a Tax on investment income for 2014 from Part VI, line 5 2a 114,251. .
b Income tax for 2014. (This does not include the tax from Part V1.) 2b
¢ Add lings 2aand 2b 2¢ 114,251.
3 Distributable amount before adjustments. Subtract iine 2¢ from hne 1 3 5,649 ,794.
4  Recoveries of amounts treated as quahfying distributions 4 0.
5 Addhnes 3and 4 5 5,649,794.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adyusted. Subtract hne 6 from fine 5. Enter here and on Part X1l line 1 7 5,649,794.
(Rart!X1l] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc , purposes: -
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 5,970,800.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: -
a Suitabilty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, ine 4 4 5,970,800.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, fine 27b 5 114,251.
6 Adusted qualifying distributions Subtract hne 5 from hine 4 6 5,856,549.

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when catculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14
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ROBERT G. CABELL’ , IiI AND MAUDE MORGAN ‘
Form 990-PF (2014) CABELL FOUNDATION 54-6039157 Page 9

Part XIll | Undistributed Income (see instructions)

{a) (b) (c) (d)
Corpus Years prior to 2013 2013 2014

1 Distributable amount for 2014 from Part XI,
line 7 5,649,794.

2 Undistributed income, if any, as of the end of 2014
a Enter amount for 2013 only 3,092,121.
b Total for prior years:

3 Excess distributions carryover, if any, to 2014:
aFrom 2009
b From 2010
¢ From 2011
d From 2012
e From 2013
f Total of lines 3a through e 0.

4 Qualifying distributions for 2014 from

PartXll,ine4:»$__ 5,970,800,
a Applied to 2013, but not more than line 2a 3,092,121,
b Apphed to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2014 distributable amount 2,878,679.
e Remaiming amount distributed out of corpus 0. |

5§ Excess distributions carryover apphed to 2014 0 . 0 .
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract ine 5 0 .
b Prior years' undistributed income. Subtract
itne 4b from hne 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previgusly
assessed 0.

d Subtract hne 6¢ from line 6b. Taxable
amount - see instructions 0.
¢ Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see Instr 0.
f Undistributed income for 2014. Subtract
lines 4d and 5 from hine 1. This amount must
be distributed 1n 2015 2,771,115,
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election

may be required - see Instructions) 0.
8 Excess distributrons carryover from 2009

not apphed on line 5 or line 7 0.
9 Excess distributions carryover to 2015

Subtract lines 7 and 8 from line 6a 0.

10 Analysis of ine 9:

a Excess from 2010 !

b Excess from 2011 ’

¢ Excess from 2012

d Excess from 2013

e Excess from 2014
e Form 990-PF (2014)
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ROBERT G. CABELL, III AND MAUDE MORGAN .

Form 930-PF (2014) CABELL_FOUNDATION 54-6039157  Page10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation described in section E’ 4942()(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2014 {b) 2013 {c) 2012 (d) 2011 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part Xl|,
Iine 4 for each year listed

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon.
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, kine 6 for each year
Iisted

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942(j)(3)(B)(m)

—

(3) Largestamount of support from
an exempt organization

(4] Gross investment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d}(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
JILL A. MCCORMICK
901 EAST CARY STREET, SUITE 1402, RICHMOND, VA 23219-4037

b The form in which applications should be submutted and informatton and materials they should include:
NO SPECIAL FORM; EXPLANATION OF USE OF GRANT

¢ Any submission deadlines
MARCH 1ST, SEPTEMBER 1ST

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
STATE OF VIRGINIA

423601 11-24-14
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ROBERT G. CABELL, III AND MAUDE MORGAN '

Form 990-PF (2014) CABELL FOUNDATION 54-6039157 Pageit
| Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Foundatlofn Purposi; %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) of substantial contributor recipient
a Paid dunng the year
SEE ATTACHED SCHEDULE N/A 501 (C)3 SEE ATTACHED SCHEDULE
5,970,800,
Total » 3a 5970 800
b Approved for future payment
SEE ATTACHED SCHEDULE N/A 501 (C)3 SEE ATTACHED SCHEDULE
5,727,423,
Total > 3b 5,727 423,
Form 990-PF (2014)
423811
11-24-14
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ROBERT G. CABELL, III AND MAUDE MORGAN .

Form 990-PF (2014) CABELL FOUNDATION 54-6039157 Pagei2
Analysis of Income-Producing Activities
Enter gross amount_s unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) . (d) Related or exempt
1 Program service revenue: Bucs(;r(}gss Amount Son Amount function iIncome
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dwvidends and interest from securities 14 2,847,376,

5 Net rental income or (loss) from real estate: 1
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than nventory 18 9,037,384.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 11,884,760. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 11,884,760.
(See worksheet in ine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain betow how each activity for which income 1s reported 1n column (e) of Part XVI-A contributed importantly to the accomphishment of
\4 the foundation's exempt purpases (other than by providing funds for such purposes).
423827 Form 990-PF (2014)
13
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ROBERT G. CABELL, III AND MAUDE MORGAN

Form 990-PF (2014) CABELL FOUNDATION 54-6039157 Page 13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage tn any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? '
a Transfers from the reporting foundation to a nonchantable exempt organization of; — ]
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions; N ]
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X
d i the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or In section 5277 |:| Yes K] No
b _If*Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of refationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, & 1s true, carrect, and cgmplete Declaration of preparer (other than taxpayer) 1s based on all information of which pve;ler has any knowledge

vore| B fttm Youdh. | 3prlis B Yotk

May the IRS discuss this
return with the preparer
shown below (see instr )?

Yes No
Signature of officer or trusite Date Title
Print/Type preparer's name Preparer's signature Date Check [:’ if | PTIN
/ / __—t self-employed

Paid THOMAS M. DENSON Blafts P00443600
Preparer |fimsname » KEITER , STEPHENS , HURST, GARY & SHREAVES, P|FrmsEiN > 54-1631262
Use Only

Firm's address » P.O. BOX 32066

RICHMOND, VA 23294-2066 Phoneno. (804)747-0000

423622
11-24-14
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DAVENPORT

& COMPANY uc

EsT 1863 e MEMDER: NYSE * FINRA » SIPC REALIZED GAINS AND LOSSES
) ROBERT G CABELL HI & MAUDE MORGAN CABELL FDN ETF
ATTN J READ BRANCH JR PRES
2221-5796-RST5-FMAMNI-Y
From 01-01-14 Through 12-31-14

Gain Or Loss
Open Close Cost Amort, or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
TOTAL GAINS 0.00 0.00
TOTAL LOSSES o . . . ._0.00
e A L R EES L ST 0,002 ~2.-0.00
TOTAL REALIZED GAIN/LOS. 0.00
i
The information contained herein is based upon data ob d from believed to be reliable and tn some cases the chent, however, such data 1s not guaranteed as to its accuracy or pl and 1s for inft ]
pwposcs only  Please note thal some sccusitics, natably mutual funds and real estate investment frust, inay rovise the classifs of prior distrib It s the 1ax preparation scason  Should this occur, the cost basis

nformation above would necd fo be adjusted, thereby affecting your gamv/loss  Unless other wisc instructed by you, Davenport will use s usual and customasy method for establishing the cost basts for secunty sales in your

account  This inethod generally assigns the lughest available cost basis to a sccunty sale, as opposed to the “first-1n, first-out” (FIFO) method Please be advised that 12/31/89 in the open Dalo column 1s a default date

dicaling nussing cost basis and acquisibon date, Whus, the totals ase incomplete




DAVENPORT

& COMPANY uc

EsT. 1863 * MEMDER: NYSE » FINRA ¢ §1PC

REALIZED GAINS AND LOSSES

ROBERT G CABELL 111 & MAUDE MORGAN CABELL FDN BONDS
ATTN J READ BRANCH JR PRES
3360-4747-RSTS-FMAIIL-Y
From 01-01-14 Through 12-31-14

Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term

04-01-10  01-30-14 100,000.000 Jefferson Pilot Corp Note 103,517.00  (3,517.00) 100,000.00 0.00
4.750% Due 01-30-14

02-03-10  01-30-14 100,000.000 Jefferson Pilot Corp Note 102,731 00 (2,731 00) 100,600.00 0.00
4,750% Due 01-30-14

03-17-09  03-17-14 200,000.000 Progress Energy Inc  Sr 203,866.00 (3,866 00) 200,000.00 0.00
Note
6.050% Due 03-15-14

08-31-09  04-30-14 100,000.000 Goldman Sachs Group Inc 104,450 00 (4,450 00) 100,000.00 0.00
Medium Term Note Semi
Survivor Option
5.400% Due 04-30-14

03-05-10  10-15-14 100,000.000 Sunoco Inc Note 103,637.00  (3,637.00) 100,000.00 0.00
4.875% Due 10-15-14

TOTAL GAINS 0.00 0.00

TOTAL LOSSES e ~

SIEET S R iy & Fiz et 2 S0 618,201,00-(18,201:00) - 777600,000.0

TOTAL REALIZED GAIN/LOSS

|
The mformehon contained heren 1s based upon data ob d Gom believed to be rehable and in some cascs the client, however, such dats 1s not guamnteed as (o 1ts accuracy or compl and 1s for wfor

puwposes only Please notc that some sccunhies, notably rmulual finds and real estate invesnnent trust, may revise the
nformanon above would need 10 be adjusted, thereby affecting your gamnfloss  Unless other wise nstrucied by you, Daveaport will use its usual and customary mcthod for establishing the cost basis for secunty sales in yous
account  This method generally assigns the highest available cost basis to a sccunty sale, as opposed to the  first-in, first-out * (FITO) method  Please be adwsed that 12/31/89 in the open Date column 1s a default date

mdicating missing cost basis and acquisihon date, thus, the lotals are incorapleie

1 &

of pnor distnb

late in the 1ax preparation scason Should tlus occur, the cost basis



DAVENPORT
& COMPANY Lic

EST. 1863  MEMBER: NYSE ¢ FINRA » SIPC

REALIZED GAINS AND LOSSES

ROBERT G CABELL III & MAUDE MORGAN CABELL FOUNDATION VIP

ATTN J READ BRANCH JR PRES
3451-3089-RST5-DAMVI3-Y
From 01-01-14 Through 12-31-14

Gain Or Loss
Open Close Cost Amort, or
Date Date Quantity Security Basis Acerction Proceeds Short Term Long Term

05-25-11  01-22-14 5,125.000 Raytheon Company New 257,366.74 470,840 41 213,473.67

01-11-08  01-23-14 2,959.000 Tortoise Encrgy 92,039.68 130,595 55 38,555.87
*infrastruclure Cor

01-11-08 01-24-14 3,016.000 Tortoise Energy 93,812 66 131,133.10 37,320 44
*infrastruciure Cor

11-16-11  02-05-14 21,675 000 Weyerhacuser Company 362,978 22 627,205.04 264,226 82

07-18-12  02-12-14 3,590 000 Walgreen Company Chg 111,681 67 230,452.09 118,770 42

11-28-12  02-19-14 3,650 000 Dominion Resources Inc Va 183,179.63 259,310.10 76,130.47
New

02-27-08  02-19-14 865.000 Dominion Resources Inc Va 36,671.50 61,452.94 24,781 44
New

07-18-12  03-19-14 6,755.000 Walgreen Company Chg 210,141.97 451,556.36 241,414.39

08-29-12  04-09-14 2,610.000 Jpmorgan Chase & 97,765.38 152,984.64 55,219.26
Company

03-31-05 04-09-14 4,200 000 Jpmorgan Chase & 147,376.35 246,182.17 98,805 82
Company

08-09-13  05-14-14 7,745 000 Teva Pharmaceutical Indsltd 313,536.97 392,246.91 78,709.94
Adr

01-22-14 06-11-14  18,920.000 Goldcorp Inc New 443,772.38 454,928 89 11,156.51

08-04-09 07-01-14 0.387 Fidelity National 270 677 407
Financial Inc New

07-06-11  07-01-14 0.580 Fidelity National 4.26 10.15 589
Financial Inc New

07-06-11  07-02-14 4,199.000 Fidelity National 30,837.70 68,377 52 37,539.82
Financial Inc New

08-04-09 07-02-14 2,796 600 Fidelity National 19,480.52 45,530 73 26,050 21
Financial Inc New

01-11-08 07-23-14 12,750 000 Glaxosmithkline Plc 682,044.68 638,327.37 (43,71731)
Sponsored Adr

05-01-13  07-23-14 2,295 000 Glaxosmithkline Plc 118,523.67 114,898 93 (3,624 14)
Sponsored Adr

01-28-14 07-24-14 11,410 000 Realty Income Corp  * 461,936.13 508,061 23 46,125.10

02-15-12 08-13-14 1,825 000 Wellpomt Inc Xxx 120,313.67 200,326 713 80,013 06

11-02-11  09-03-14 9,280 000 Bp Plc Sponsored 401,296.90 443,368.18 42,071.28
Adr

03-06-13  09-03-14 3,795 000 Bp Pic Sponsored 154,707.35 181,312 74 26,605 39
Adr

08-14-13  09-17-14 2,770 000 Marathon Petroleum Corp 208,240.01 242,465 48 34,225 47

10-12-11  09-17-14 680 000 Marathon Petroleurn Corp 23,083.89 59,522 21 36,438 32

10-09-13  10-01-14 4,230 000 Archer Daniels Midland 154,494.41 215,195 64 60,701.23-
Company

10-03-12  10-01-14 3,385000 Archer Damels Midland 95,091.76 172,207.39 77,115 63
Company

10-06-09  10-13-14 0650 Cdk Global Inc 9.59 20.38 1079

10-06-09  10-15-14 1,681 000 Cdk Global Inc 24,808 14 42,444 98 17,636 84

10-16-13  12-04-14 1,846 000 California Resources Corp 15,578 32 12,602 55 (2,975 77)

TOTAL GAINS 196,692.78 1,546,415.37

TOTAL LOSSES 0.00 (50,317 82)

" - o - - cl=7T 4,860,776.84 F =57 70007~ 276,553,567.18. 7 -196,692.78 1. 1,496,097.55

TOTAL REALIZED GAINLOSS ~ 1,692,79034

The nformation comtasned herem s based upon data obtamned from sources believed to be rehable and 1n some cases tha client, however, such data 15 nol guaranteed 8s 10 13 accuracy or completeness and 1s for snfonnepone!
purposcs only Please note that soroe secunies, notably mutual fands and seal estate investment trust, may revise the classificstion of pnior distnbunons late in the tax pieparahon season  Shovld this occur, the cost basts

nformaton above would need to be adjusted, thereby affecting your gan/less  Unless other wise instructed by you, Davenport wall use s usual and ¢

hod for

hung the cost basis for secunty sales in your

account Tlus method generally assigns the lughest available cost basis to a secunty sale, as opposed to the “first-m, first-out” (FIFO) method Please be adviscd that 12/31/89 in the open Date column 1s a delavlt datc
ndicating imissing cost basts and acquisition date, thus, the totals are incomplete
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& COMPANY wuc

Est 1863 s MemBER: NYSE » FINRA » SIPC

REALIZED GAINS AND LOSSES

ROBERT G CABELL IIT & MAUDE MORGAN CABELL FOUNDATION
ATTN J READ BRANCH JR PRES
4883-9503-RSTS5-DAMII-Y
From 01-01-14 Through 12-31-14

Gain Or Loss
Open Close Cost Amort, or
Date Date Quaatity Security Basis Accretion Proceeds Short Term Long Term
08-08-12 01-08-14  6,335000 AonPlc CIA 325,546.78 517,635 88 192,089.10
04-02-08 01-15-14  2,285.000 Lowes Companics Inc 56,749.35 110,189.92 53,440.57
12-14-11  01-15-14  3,190.000 Lowes Companies Inc 77,862.48 153,831.88 75,969.40
08-03-04 01-15-14  5,000.000 Lowes Companies Inc 120,898.68 241,115.80 120,217.12
09-22-10 01-15-14  4,755.000 Lowes Companics Inc 103,582.44 229,301.12 125,718 68
05-16-13  01-15-14  3,655.000 Valero Energy Corp 146,100.59 187,649.19 41,548.60
11-14-12  01-15-14  3,920.000 Valero Energy Corp 106,451 45 201,254.39 94,802.94
08-21-13  01-23-14  4,035.000 Facebook Inc Cl A 156,342.53 225,807.58 69,465.05
11-14-12  02-12-14  4,745.000 Walgreen Company Chg 154,795.19 304,594 76 149,799.57
06-25-08 02-18-14  3,675.000 Albemarle Corp 161,019.02 236,701.16 75,682.14
10-08-08 02-18-14 5,325 000 Albemarle Corp 134,803.44 342,975 14 208,171.70
06-04-08  02-26-14  3,310.000 Walt Disney Co 112,332.13 265,000.28 152,668.15
09-10-08  02-26-14 1,000.000 Accenture Plc Ireland Class 38,602.10 83,323.65 44,721.55
A New
03-27-13  03-05-14 1,000.000 Amerisourcebergen Corp 50,790.80 68,913.80 18,123.00
02-27-13  03-05-14 980 000 Capital One Financial 50,422.37 72,090.74 21,668 37
Corp
12-12-12  03-05-14 1,000.000 Johnson & Johnson 71,361.10 93,013.38 21,652.28
11-14-12  03-19-14 8,155.000 Walgreen Company Chg 266,038.93 545,143.17 279,104.24
10-17-12  03-26-14 1,395.000 Occidental Petroleum Corp 117,318.38 131,182.76 13,864.38
01-14-09  03-26-14  5,000.000 Occidental Petroleum Corp 274,219.00 470,189.10 195,970.10
12-12-12  04-09-14 1,030 000 Johnson & Johnson 73,501 93 160,901 92 27,399.99
06-27-12  04-09-14 2,455,000 Johnson & Johnson 164,487.95 240,499.25 76,011.30
03-30-94  04-09-14 665 000 Johnson & Johnson 6,379 06 65,145.42 58,766.36
08-21-13  04-05-14 8,800.000 Facebook Inc CI A 340,970.08 522,838.67 181,868 59
01-08-14  05-07-14  10,375.000 Ebay Inc 552,438.66 520,031.22 (32,407 44)
08-22-12  05-07-14  4,075.000 Goldman Sachs Group Inc 429,843.63 629,853.12 200,009.49
01-11-08 06-11-14 1,000.000 Berkshire Hathaway Inc De 87,270.30 128,032.17 40,761.87
CIB New
03-27-13  06-11-14 1,500.000 Danaher Corp 92,441.25 120,034 35 27,593.10
01-11-08  06-11-14 200.000 Markel Corp 89,453.24 128,604.16 39,15092
01-18-12  06-11-14 1,400.000 Now Inc 42,477.15 45,562 27 3,08512
12-05-12  06-11-14 732.000 Now Inc 20,556.26 23,822.56 3,266.30
12-05-12  06-12-14 0.500 Now Inc 14.04 1577 1.73
04-25-12  07-02-14 785 000 Wells Fargo & Co New 26,178.18 41,302 41 15,124.23
12-16-09  07-02-14 5,265 000 Wells Fargo & Co New 137,354 37 277,015 54 139,661.17
01-15-14  07-02-14 5,685 000 American Airlines  Group 165,858.74 238,730 61 72,871 87
Inc
06-26-13  07-17-14 1,050.000 Nestle S A Spnsd Adr 68,122.74 81,17270 13,049 96
Repsting Reg Shs
01-11-08  07-17-14 £,060.000 Apple Inc 26,038.14 100,655 17 74,617 03
03-03-10 07-17-14 1,065.000 Qualcomm Inc 41,520.52 83,930 99 42,41047
04-23-14  07-17-14 980.000 American Tower Corp New* 82,115.18 89,734 81 7,619 63
01-24-14  07-17-14 2,000 000 Brookfield Asset 76,313.00 89,358 02 13,045 02
Management Inc
05-16-12  07-17-14 2,000 000 Carmax Inc 57,825 00 104,062 70 46,237 70
03-23-77 07-17-14 600.000 Exxon Mobil Corp 1,977.13 61,926 27 59,949 13
11-16-76  07-17-14 500 000 Exxon Mobil Corp 1,563 05 51,605 22 50,042 17
11-14-12  07-17-14 1,040.000 Mcdonalds Corp 88,739 00 102,498 43 13,75943
01-18-12  07-17-14 1,030 000 National Oilwell Varco 69,478 34 87,947 25 18,468 91
Inc
04-17-13  07-17-14 500 000 Parker-hannifin Corp 43,701 15 61,608.64 17,907 49
06-19-13  07-17-14 740 000 Praxair Inc 88,771 88 98,110 83 9,33895
11-14-12  07-17-14 1,425 000 Valero Energy Corp 38,697 27 70,664 19 31,966 92
12-05-1t  07-17-14 700 600 Wellpoint Inc Xox 49,243.11 78,289 77 29,046 66
01-05-11  07-17-14 300 000 Wellpoint Inc Xxx 17,516 88 33,552 76 16,035 88
11-14-12  07-23-14 120 000 Mcdonalds Corp 10,239 11 11,410 39 1,171 28
06-03-09 07-23-14 5,480 000 Mcdonalds Corp 333,31333 521,074 55 187,761 22

The informahon contained herein 1s based upon data obfaned from sources believed to be rehable and 10 somo cases the client, however, such data 1s not guaraniced as to 1ls accuracy or completencss and 55 for informanonal

purposes only  Please note that some secunties, aotably inutual funds and real estate investment trust, may revase the cl
information aboye would need to be adjusted, thereby affechng your gatoss  Unless other wse instructed by you, Davenport will use 1ts usual and

P

of prior distnb

Nod

for

PRy

lete an the tax preparation season Should this occur, the cost basis

g the cost basis for secunity sales i your

account Tlus reethod gencrally assigns the highest avaslable cost basts to a secunty sale, as opposed 1o the “first-m, first-out” (FIFO) method  Pleasc be adwised that 12/31/89 1n the open Date column 1s a default dote
indicanng mssing cost basis and acquisinon dale, thus, the totals are incomplete




DAVENPORT
& COMPANY uc

EsT. 1863 * MEMBER: NYSE ¢ FINRA  SIPC

REALIZED GAINS AND LOSSES
ROBERT G CABELL Il & MAUDE MORGAN CABELL FOUNDATION
ATTN J READ BRANCH JR PRES
4883-9503-RST5-DAMIII-Y
From 01-01-14 Through 12-31-14

Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
09-18-13  08-06-14 7,900 000 Chicago Bridge & lron 517,272.25 459,543 89 (57,728 36)
CompanyNVNY
07-03-13  08-08-14 1,600 000 Starbucks Corp 67,237 40 76,783 62 9,546.22
02-27-13  08-08-14 1,000 000 Capital One Financial 51,451.40 78,013 37 26,561 97
Corp
06-25-08  08-13-14 5,415 000 Wal-mart Stores Inc 315,923 55 398,691.67 82,768.12
10-22-08  08-13-14  2,800.000 Wal-mart Stores Inc 147,803.88 206,156.36 58,352 48
01-05-11  08-13-14  2,015.000 Welipoint Inc Xxx 117,655.04 221,182.67 103,527 63
01-18-12  09-17-14 4,570.000 National Oilwell Varco 308,267.95 371,099.10 62,83115
Inc
12-05-12  09-17-14 2,930.000 National Oilwell Varco 182,930.21 237,925.68 54,995.47
Inc
11-14-12  09-24-14 9,000.000 Valero Energy Corp 244,403.83 416,108.49 171,704.66
11-20-13  10-01-14  23,000.000 Flowers Foods Inc 503,364.20 419,216.31 (84,147.89)
02-20-14  10-01-14 8,830.000 Flowers Foods Inc 185,965.10 160,942.61 (25,022.49)
09-03-08 10-15-14  2,400.000 Cdk Global Inc 41,517 03 60,599.62 19,082.59
02-28-13  11-05-14 1,680.000 Amgen Inc 155,380 85 268,744.16 113,363.31
05-08-14  {1-14-14 0.500 Liberty Broadband Corp Ser 21.98 2421 223
C
05-08-14  11-14-14 0.750 Liberty Broadband Corp Ser 3325 36.65 3.40
A
04-02-14 12-01-14 1,402 000 Celgene Corp 104,397.19 159,021.42 54,624.23
03-27-13  12-02-14 835.000 Amerisourcebergen Corp 42,410 32 77,002.60 34,592.28
03-30-94 12-02-14 765.000 Johnson & Johnson 7,338.32 82,214.88 74,876.56
10-23-13  12-02-14 630.000 Valeant Pharm Intl Inc Cda 71,678.12 91,571.67 19,893.55
06-16-10  12-02-14 242.000 Visa Inc Class A 18,455.53 62,681.15 44,225.62
12-16-09  12-02-14 1,120.000 Wells Fargo & Co New 29,218.78 60,516.86 31,298.08
02-21-14  12-02-14  2,060.000 Activision Blizzard Inc 40,946.62 43,266.40 2,319.78
08-14-13  12-02-14 206 000 Google Inc CI1C 89,990 95 109,712.63 19,721.68
05-21-14  12-04-14 680.000 Express Scripts Hldg 47,508 47 57,033.81 9,52534
Company
06-04-08 12-04-14 690 000 Walt Disney Co 23,416 67 64,138 85 40,722 18
04-15-04  12-04-14 600.000 United Technologies Corp 26,565 25 66,027 54 39,462 29
02-21-14  12-17-14 25,000 000 Activision Blizzard Inc 496,925 00 483,001.79 (13,923.21)
02-26-14  12-26-14  4,000.000 Alcoa Inc 47,864.40 62,958 60 15,094.20
01-30-13  12-26-14 2,460.000 General Electnic Company 55,558 85 63,343 60 7,784.75
TOTAL GAINS 486,110.94  4,083,445.65
TOTAL LOSSES (213,229.39) _ ~ 000
eI Ml TS TR T, 9791138847557 0.00 7 13,147,466,04 - 7272,881.55777 4,083,445065-
TOTAL REALIZED GAIN/LOSS 4,356,327 20
2

The mfonmahon contaned herew 1s based upon data abtained from sources behieved to bo rehiable and 1n some cases the chient; however, such data is nol guaranteed as to its accuracy or camplelencss and is for informational
purposes only Please note tlint some sccunlies, notably mutual funds and real estate nvestment trust, may revise the classification of prior distrnibutions late 1n the tax preparanon season  Should this occur, e cost basis
mfonnahon above would nced to be adjusted, thereby affechng your gainfloss  Unless other wise instructed by you, Davenport will use its vsual and ¢ hod for estsbhshung the cost basis for secunty sales in your
account  This method gencrally assigns the lughesi available cost basis to a secunily sale, as opposed to the “(isst-in, first-out * (FIFO) method  Please be sdvised tist 12/31/89 1n the open Date column 15 a default date
indicatng nussing cost basis and acquisiion date, thus, the totals arc incomplete




DAVENPORT

& COMPANY e
Esvt.1863 » MEMDER: NYSE @ FINRA  S1PC REALIZED GAINS AND LOSSES
ROBERT G CABELL 1l & MAUDE MORGAN CABELL FDN SMID
ATTN ] READ BRANCH JR PRES
5349-2152-RSTS-MCP-3-Y
From 01-01-14 Through 12-31-14
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
11-16-12  01-02-14 975.000 Dollar Tree Inc 38,517.57 54,913.19 16,395.62
10-22-12  01-02-14 8,885.000 Dollar Tree Inc 348,877.52 500,414 03 151,536 51
05-15-12  01-02-14  2,375.000 AonPlcCIA ’ 113,953.69 196,724.47 82,770 78
07-12-12  01-02-14 3,380.000 AonPlcClA 159,684.72 279,969 99 120,285.27
09-27-12  01-10-14  2,345.000 lic Holdings Corp 175,396.39 220,949 56 45,553.17
10-26-10  01-10-14 1,110.000 ltc Holdings Corp 67,818 30 104,585 93 36,767.63
05-13-09  01-10-14 3,365 000 ltc Holdings Corp 146,623.15 317,055 54 170,432 39
12-11-13  02-03-14 7,320 000 American Airlines  Group 190,728.46 246,011.39 55,282 93
Inc
05-07-12  02-03-14 7.,470.000 Delta Airlines Inc New 84,267.58 220,731 66 136,464 08
04-11-11  02-06-14 450 000 O Reilly Automotive Inc New 25,120.53 66,029.15 40,908.62
10-27-10  02-06-14 1,140.000 O Reilly Automotive Inc New 61,443.90 167,273 85 105,829.95
08-08-13  03-10-14 6,765.000 Beam Inc Chg 448,543.18 562,508.75 113,965.57
05-07-12  04-01-14  15,375.000 Delta Aulines Inc New 173,442.30 539,286.17 365,843.87
11-13-13  04-07-14 2,880.000 Teva Pharnmaceutical Indsitd 110,378 88 148,283.31 37,904.43
Adr
09-12-13  04-25-14 6,445.000 Ultra Petroleum Corp 134,318 96 189,936.39 55,617.43
11-13-13  04-25-14 9,405 000 Teva Pharmaceutical Indsltd 360,456 03 462,269.03 101,813.00
Adr
08-13-13  05-06-14 1,315.000 Pinnacle Entertainment Inc 28,931 37 29,550.29 61892
08-09-13  05-06-14 19,060 000 Pinnacle Entertainment Inc 410,741.09 428,310 64 17,569.55
12-16-10  05-20-14  3,210.000 Hanesbrands Inc 82,363.78 261,186 46 178,822 67
10-21-13  06-20-14 3,105.000 Sun Commumties Inc * 137,723.52 157,245.83 19,522.31
03-16-10  07-01-14 0467 Fidelity National 301 8.17 516
Financial Inc New
09-14-10  07-01-14 0.120 Fidehty National 0.33 2.1 128
Financal Inc New
10-26-10  07-01-14 0.249 Fidelity National 1.52 436 284
Financial Inc New
09-14-10  07-02-14 461 500 Fidelity National 3,189.25 7,515.18 4,32593
Financial Inc New
03-16-10  07-02-14 1,996.000 Fidelity National 12,864 28 32,503.34 19,639 06
Financial Inc New
10-26-10  07-02-14 2,509.500 Fidehity National 15,312 99 40,865.30 25,552 31
Financial Tnc New
10-27-10  07-16-14 210.000 O Reilly Automotive Inc New 11,318 61 32,272.57 20,953.96
04-30-08 07-16-14 4,270 0060 O Reilly Automotive Inc New 123,985 85 656,208 91 532,223 06
05-27-14  07-22-14 13,810 000 Alcoa Inc 189,224 62 234,948.46 45,723 84
01-09-14  08-13-14 6,709.000 Fastenal Company 312,556 88 297,940 77 (14,616 11)
01-09-14 08-14-14 8,791.000 Fastenal Company 409,552 47 392,321 34 (17,231 13)
02-26-14  08-27-14 1,665 000 American Tower Corp New* 135,079 45 164,722 64 29,643 19
12-16-10  09-24-14 830.000 Hancsbrands Inc . 21,296 55 87,592.86 66,296 30
01-27-11  09-24-14 1,590.000 Hanesbrands Inc 35944 18 167,798 37 131,854.19
03-12-13  09-24-14 9,155 000 Valero Energy Corp 376,630.51 423,274 80 46,644.29
05-27-14  10-09-14 2,760.000 Alcoa Inc 37,817 52 44,103.27 6,285 75
04-01-14  10-09-14 9,225 000 Alcoa Inc 120,975.73 147,410.38 26,434 65
09-12-13  10-15-14 20,720 000 Ultra Petroleum Corp 431,821 37 480,902 61 49,081 24
10-10-14  10-29-14 3,790 000 American Awhnes  Group 119,972 07 149,468 99 29,496 92
Inc
12-11-13  10-29-14 1,185 000 American Airhines  Group 30,876 12 46,733 71 15,857.59
Inc
01-08-14 12-02-14 8,360 000 Krispy Kreme Doughnut Inc 162,129.66 174,720 13 12,590 47
03-31-11  12-04-14 3,350 000 Carmax Inc 108,671 32 199,075.37 90,404.05
06-08-11  12-04-14 405 000 Carmax Inc 10,875.06 24,067 32 13,192 26
TOTAL GAINS 568,326 56 2,451,786 51
TOTAL LOSSES (31,847 24) 000
I R - 5,969,430.76 -~ . 0.00 - 8,957,696.59. 53647932 2,451,786.51
TOTAL REALIZED GAIN/LOSS 2,988,265 83
1
The information contamned heren 15 based upon dain obtamned Gom sources behicved to be schable and 1n some cases the client; however, such data 1s not d astoits y or compl and ss for infortnanonal
purposes only  Please note that some sccunhies, notably mutual funds and real estate nvestment trust, may revise the classification of prior distnbutions Jate in the tax preparstion scason Should thus occur, the cost basis
wnfonnanon above would need to be adjusted, thereby affecting your gauvloss  Unless other wise mstnicted by you, Davenport will use its uswal and y method for establishing the cost basis for secunty sales in your

account This method generally assigns the highest available cost basis fo a secunty sale, as opposed to tho “fisst-in, first-out” (FIFO) method  Please be advised that 12/3 1/89 in the open Date colomn is a default date
indicating nussing cost basis and acquisition date, thus, the tolols are incomplete




ROBERT G. CABELL, Il AND MAUDE MORGAN CABELL FOUNDATION

EIN: 54-6039157
TAX YEAR 2014

GRANTS PAID

Better Housing Coahtion

Bristol Historical Association

Byrd Theater Foundation

Chincoteague island Arts Organization
Deltaville Maritime Museum and Holly Point Nature Park
Eastern Mennonite University
Enrichmond Foundation

Foundation for Historic Christ Church
Genieve Shelter

Goodwill Industries of Central Virginia, Inc
Laurel Center

Mary Baldwin College

National Center for Family Philanthropy
Nature Conservancy

Prince George Regional Heritage Center
Randolph Macon College

Richmond Ballet

Richmond Symphony

The Black History Museum

The Chesapeake and Ohio Historical Society
Tricycle Gardens

Virginia Center for Public Press

Virgima Community Capital Bank

Virginia Wesleyan College

William and Mary Law School

1,000,000 00
40,000 00
250,000 00
25,000 00
100,000 00
150,000 00
60,000.00
40,000 00
30,000 00
300,000 00
100,000 00
250,000 00
1,500 00
500,000.00
50,000 00
300,000 00
250,000 00
500,000 00
300,000.00
34,300 00
20,000 00
20,000 00
1,000,000 00
250,000 00
400,000 00

5,970,800.00




ROBERT G. CABELL, Il AND MAUDE MORGAN CABELL FOUNDATION

EIN: 54-6039157
TAX YEAR 2014

GRANTS APPROVED

Chesapeake Bay Foundation

Circle Center Adult Day Services
Commonwealth Catholic Charities

Elk Hill

Firehouse Theater Project

Hanover Arts Center

Hanover Tavern Foundation

Jewish Community Center of Richmond
tancaster Community Center of Richmond
Montpelier Foundation

Norfolk Botanical Garden

Patrick Henry Family Services

Peninsula Metropolitan YMCA

Peter Paul Development Center

Phoebe Needles Center

Preservation Virginia-Bacon's Castle
Robinson Theater Community Arts Center
Shennandoah Valley Discovery Museum
Spikenard Farm Honeybee Sanctuary
St. John's Church Foundation

The Academy of Fine Arts

The Paramount Theater

University of Virginia

VCU Rice Rivers Center

Virginia Holocaust Museum

Virginia Repertory Theater

500,000
325,000
200,000
150,000
135,000
50,000
150,000
200,000
200,000
300,000
100,000
100,000
300,000
400,000
100,000
88,000
50,000
119,423
200,000
100,000
200,000
100,000
250,000
1,000,000
150,000
260,000

5,727,423




ROBERT G. CABELL, III AND MAUDE MORGAN C

54-6039157

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DAVENPORT 2,807,376. 0. 2,807,376. 2,807,376.
VCC INVESTMENT 40,000. 0. 40,000. 40,000.
TO PART I, LINE 4 2,847,376. 0. 2,847,376. 2,847,376.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 19,418. 19,418. 0.
TO FORM 990-PF, PG 1, LN 16C 19,418. 19,418. 0.
FORM 990-PF TAXES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 5,078. 5,078. 0.
FOREIGN TAXES 38,414. 38,414. 0.
EXCISE TAXES 145, 452. 0. 0.
TO FORM 990-PF, PG 1, LN 18 188,944. 43,492. 0.

15500304 759400 800834_001

15

STATEMENT(S) 1, 2, 3

2014.03000 ROBERT G. CABELL, III AND M 80083401



ROBERT G. CABELL, III AND MAUDE MORGAN C

54-6039157

FORM 990-PF OTHER EXPENSES

STATEMENT 4

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT AGENTS /FEES 239,311. 239,311. 0.
RENT AND SECRETARIAL
SERVICES 38,110. 38,110. 0.
OFFICE EXPENSES 10,516. 10,516. 0.
REGISTRATION FEE 25. 25. 0.
BOOKKEEPING FEES 1,700. 1,700. 0.
MEMBERSHIPS & CONFERENCES 5,501. 5,501. 0.
MISCELLANEQUS EXPENSES 13. 13. 0.
NAME PURCHASE 30,000. 30,000. 0.
AMORTIZATION 1,883. 0. 0.
TO FORM 3990-PF, PG 1, LN 23 327,059. 325,176. 0.

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 5

DESCRIPTION

UNREALIZED GAIN/LOSS ON INVESTMENTS

TOTAL TO FORM 9S90-PF, PART III, LINE 3

AMOUNT

415,957.

415,957.

FORM 9S50-PF CORPORATE STOCK

STATEMENT 6

DESCRIPTION

DAVENPORT - SECURITIES

LINE 10B

TOTAL TO FORM 950-PF, PART II,

16
15500304 759400 800834_001

FAIR MARKET

BOOK VALUE VALUE
114,880,000. 114,880,000.
114,880,000. 114,880,000.

2014.03000 ROBERT G. CABELL,

STATEMENT(S) 4,
IIT AND M 80083401

5, 6




ROBERT G. CABELL,

III AND MAUDE MORGAN C

54-6039157

FORM 9590-PF

CORPORATE BONDS

STATEMENT 7

FATIR MARKET

DESCRIPfION BOOK VALUE VALUE

DAVENPORT - BONDS 1,415,881. 1,415,881.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,415,881. 1,415,881.
FORM 950-PF OTHER INVESTMENTS STATEMENT 8

VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

VCC INVESTMENT FMV 1,000,000. 1,000,000.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,000,000. 1,000,000.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 9

DESCRIPTION

GRANT SOFTWARE

TOTAL TO FM 990-PF, PART II,

COST OR ACCUMULATED
OTHER BASIS DEPRECIATION BOOK VALUE
13,184. 8,475. 4,709.
LN 14 13,184. 8,475. 4,709.

FORM 990-PF

OTHER ASSETS

STATEMENT 10

DESCRIPTION

EXCISE TAX RECEIVABLE

TO FORM 990-PF, PART II, LINE

15500304 759400 800834_001

BEGINNING OF

END OF YEAR

FAIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
399. 28,749. 28,749.
15 399. 28,749. 28,749.
17 STATEMENT(S) 7, 8, 9, 10

2014.03000 ROBERT G. CABELL,

III AND M 80083401




ROBERT G. CABELL, III AND MAUDE MORGAN C ' ' 54-6039157

FORM 990-PF OTHER LIABILITIES STATEMENT 11
DESCRIPTION BOY AMOUNT EOY AMOUNT

DEFERRED TAX LIABILITY 315, 945. 324,042.
EXCISE TAX PAYABLE 0. 0.
TOTAL TO FORM 990-PF, PART II, LINE 22 315,945. 324,042.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
CHARLES L. CABELL, ESQUIRE DIRECTOR
901 EAST CARY STREET, SUITE 1402 1.00 0. 0. 0.
RICHMOND, VA 23219-4037
J. READ BRANCH, JR. PRESIDENT
901 EAST CARY STREET, SUITE 1402 1.00 0. 0. 0.
RICHMOND, VA 23219-4037
PATTESON BRANCH, JR. VICE PRESIDENT
901 EAST CARY STREET, SUITE 1402 1.00 0. 0. 0.
RICHMOND, VA 23219-4037
ELIZABETH CABELL JENNINGS TREASURER
901 EAST CARY STREET, SUITE 1402 1.00 0. 0. 0.
RICHMOND, VA 23219-4037
MARY Z. ZEUGNER DIRECTOR
901 EAST CARY STREET, SUITE 1402 1.00 0. 0. 0.
RICHMOND, VA 23219-4037
JOHN BRANCH CABELL SECRETARY
901 EAST CARY STREET, SUITE 1402 1.00 0. 0. 0.
RICHMOND, VA 23219-4037
PATTESON BRANCH, III DIRECTOR
901 EAST CARY STREET, SUITE 1402 1.00 0. 0. 0.
RICHMOND, VA 23219-4037
JILL A. MCCORMICK EXECUTIVE DIRECTOR
901 EAST CARY STREET, SUITE 1402 20.00 71,550. 0. 0.
RICHMOND, VA 23219-4037
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 71,550. 0. 0.

18 STATEMENT(S) 11, 12

15500304 759400 800834_001 2014.03000 ROBERT G. CABELL, III AND M 80083401
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vooe

4562 Depreciatic;n and Amortization

L N '

OMB No 1545-0172

(Including Information on Listed Property) 990-PF 20 1 4

Department of the Treasury » Attach to your tax return. Attachment
Internat Revenue Service _ (89) P> Information about Form 4562 and its separate instructions is at www.irs.gov/form4562. Sequence No 179
Name(s) shown on return Business or activity to which this form relates Identifying number
ROBERT G. CABELL, III AND MAUDE MORGAN
CABELL FOUNDATION IFORM S990-PF PAGE 1 54-6039157
l Part | I Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part |

1 Maximum amount (see instructions) 1 500,000.

2 Total cost of section 179 property placed In service (see instructions) 2

3 Threshold cost of section 179 property before reduction in mitation 3 2,000,000.

4 Reduction in imitation Subtract hne 3 from line 2 If zero or less, enter -O- 4

5 Dollar imitation for tax year Subtract line 4 from line 1 _If zero or less, enter -0-_If married filing separately, see instructions 5

6 (a) Description of property (b) Cost (business use only) (c) Elected cost

7 Listed property Enter the amount from ine 29 7

8 Total elected cost of section 179 property Add amounts in column (c), ines 6 and 7 8

9 Tentative deduction Enter the smaller of ine 5 or ine 8 9
10 Carryover of disallowed deduction from line 13 of your 2013 Form 4562 10
11 Business income imitation Enter the smaller of business income (not less than zero) or line 5 1
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2015 Add ines 9 and 10, less line 12 > I 13 | |
Note: Do not use Part Il or Part Ill below for listed property Instead, use Part V
[ Part Il | Special Depreciation Allowance and Other Depreciation (Do not include listed property )
14 Special depreciation allowance for qualified property (other than histed property) placed in service during

the tax year 14
15 Property subject to section 168(f)(1) election 15
16 _Other depreciation (including ACRS) 16
| Part Ill | MACRS Depreciation (Do not include listed property ) (See instructions )
Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2014 17 |
18 it you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here ’ l:l I

Section B - Assets Placed in Service During 2014 Tax Year Using the General Depreciation System

{b) Month and {c) Basis for depreciation
(a) Classification of property year placed (business/investment use (d)Recovery | o) convention | (f) Method {g) Depreciation deduction
n service only - see instructions) period
19a 3-year property
b 5-year property
c 7-year property
d 10 year property
e 15 year property
f 20-year property
g 25-year property 25 yrs S/L
/ 27 5 yrs MM S/L
h Residential rental property / 275 yrs MM S/L
/ 39 yrs MM S/L
I Nonresidential real property / MM SIL
Section C - Assets Placed in Service During 2014 Tax Year Using the Alternative Depreciation System
20a Class hfe S/L
b 12-year 12 yrs S/L
[ 40-year / 40 yrs MM S/L
[ Part IV | Summary (See instructions )
21 Listed property Enter amount from line 28 21
22 Total. Add amounts from line 12, ines 14 through 17, lines 19 and 20 in column (g), and hne 21
Enter here and on the appropriate ines of your return Partnerships and S corporations - see mnstr 22 0.
23 For assets shown above and placed in service during the current year, enter the '
portion of the basis attributable to section 263A costs 23 !
31?35_115 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2014)
20
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PartV |

recreation, or amusement )

Listed Property (Include automobiles, certain other vehicles, certan aircraft, certain computers, and property used for entertainment,

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, completeonly 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles )

24a Do you have evidence to support the business/invesiment use claimed?

D Yes

DNO

24b If "Yes," 1s the evidence wnitten? E_\ Yes D No

Type ogap)roperty S;%e Bu(.:rzess/ Co(s?or Basis for ‘(’z‘)”“"“‘”" Rec((:?/ery Me(tﬁzad/ Deprn(atc‘?at|on Elegt)ed
(hst vehicles first) p;%‘;sgé" uslg\é%srtcrggtgtge otherbasis | 5o owsS™e™ | period” | Convention deduction SECtC'ggt”g
25 Special depreciation allowance for qualified listed property placed in service durnng the tax year and
used more than 50% in a qualified business use 25
26 Property used more than 50% n a qualified business use
%
%
%
27 Property used 50% or less in a qualified business use
% S/L -
% S/L -
% S/ -
28 Add amounts in column (h), ines 25 through 27 Enter here and on line 21, page 1 l 28
Add amounts in column (1), ine 26 Enter here and on line 7, page 1 29

29

to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person If you provided vehicles

Total business/investment miles driven during the
year (do not include commuting miles)

Total commuting miles driven during the year
Total other personal (noncommuting) miles
dniven

Total miles dnven during the year

Add lines 30 through 32

Was the vehicle available for personal use
durning off-duty hours?

Was the vehicle used primarily by a more
than 5% owner or related person?

Is another vehicle available for personal
use?

30

31
32

36

(a)
Vehicle

(b)
Vehicle

Vehicle

(c) (d)

Vehicle

(e)
Vehicle

"

Vehicle

Yes No

Yes

No Yes

No Yes

No Yes No

Yes

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%

owners or related persons

37 Do you maintain a wntten policy statement that prohibits all personal use of vehicles, including commuting, by your Yes No
employees?
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?
41 Do you meet the requirements concerning qualified automobile demonstration use?
Note: If your answer to 37, 38, 39, 40, or 415 "Yes," do not complete Section B for the covered vehicles
| PartyIJ Amortization
(a) {b) (c) (d) (e) {f)
Description of costs DOate amortization Amortizable Code Amortization Amortization
begins amount section penod or percentage for this year
42 Amortization of costs that begins durning your 2014 tax year
43 Amortization of costs that began before your 2014 tax year 43 1,883.
44 Total. Add amounts in column (f) See the instructions for where to report 44 1,883.
416252 01-08-15 Form 4562 (2014)
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