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L

Fom 990

Department of the Treasury
Internal Revenue Service

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

> Do not enter social security numbers on this form as it may be made public. 3
> Information about Form 990 and its instructions is at www.irs.gov/formg990. et

OMB No 1545-0047

2014

A For the 2014 calendar year, or tax year beginning

, 2014, and ending

B Check if applicable C Nameoforganizavon Donors Capital Fund, Inc D Employer identification number
Address change Doing business as 54-1934032
Name change Number and street (or P O box If mail i1s not delivered to street address) Roonvsutte E Telephone number
|| inwal retum P.O. Box 1305 (703) 535-3563
fFinal retum/terminated City or town, state or province, country, and Z1iP or foreign postal code
| | Amended return Alexandria VA 22313 G Grossrecepts $ 53,487,671.
Applicaton pending F Name and address of principal officer H(a) Is this a group return for subordinates?

Lawson R. Bader P.O. Box 1305 Alexandria

VA 22313

H(®) Are all subordinates ncluded?
If ‘No,’ attach a list (see instructons)

Yes X|No
Yes No

| Tax-exempt status |X|501(c)(3) | I 501(c) ( ) (insertno) I |4947(a)(1) or | r527
J Website: » donorscapitalfund.org H(c) Group exemption number P
K Form of organization IXICorporauon I | Trust | J Association I | Other ™ | L Year of formaton 1999 | M State of legal domicile  MD
[RarE T Summary
1 Briefly describe the organization’s mission or most significant activities: Support IRC 509 L a)_(l_) ,_(2_) gd 3_) orgs, ‘ihi_Ch_a_llEViaEer_ t_hr_oqgh_
g education, research and private imitiatives, society's most pervasive and radical needs, including those relating to social _
£ welfare, health, environment, economics, governance, foreign relations, and arts and culture; and which encourage philanthropy
£ and individual giving and responsibility as an answer to society’s needs, as opposed to governmental involvement.
3| 2 Checkthis box > ED If the organization discontinued its operations or disposed of more than 25% of its net assets
S| 3 Number of voting members of the governing body (Part Vi, line1a). . . . . . . . ... ... ........ 3 9
‘: 4 Number of independent voting members of the governing body (Part Vi, line1b) . . . . . .. .. ... ... 4 8
:.g 5 Total number of individuals employed in calendar year 2014 (Part V., line2a) . . . . . . . .. . ... ... 5 0
2| 6 Total number of volunteers (estimateifnecessary) - . . . . . . . .« . . . Lo Lo oo L 6 0
E 7a Total unrelated business revenue from Part VIIl, column (C), lne 12 . . . . . . ... ... ..o 7a -486
b Net unrelated business taxable income from Form 990-T,me34. . . . . . . . . .. . 00 v v v ot 7b -486
Prior Year Current Year
® 8 Contributions and grants (Part VIIl, line1h). . . . . . .. .. .. oo 48,789,482. 48,024,045,
2 9 Program service revenue (Part Vil line2g) . . . . . . . . .. ..o oo oo
% 10 Investment income (Part VIII, column (A), lines 3,4,and7d) . . . . . . .. .. ... ... 901,539. 1,039,419.
€ | 11 Other revenue (Part VIII, column (A), lines 5, 6d, 8¢, 9¢c, 10c, and11e) . . . . . . . . . ..
12 Total revenue — add lines 8 through 11 (must equal Part VIil, column (A), line 12) . . . . . 49,691,021. 49,063,464 .
13 Grants and similar amounts paid (Part I1X, column (A), lines1-3) . . . . . . .. ... ... 52,091,881. 48,428,362
14 Benefits paid to or for members (Part IX, column (A), ine4) . . . . .. .. ... ... ..
«| 15 Salanes, other compensation, employee benefits (Part IX, column (A), lines 5-10) . . . . .
% 16 a Professional fundraising fees (Part 1X, column (A), line 11e)——— WECF HVED —
8- b Total fundraising expenses {Part IX, column (D), line 25) * Ni=twis 0. ¢
17 Other expenses (Part IX, column (A), lines 11a-11d, 11£-24 L T 8 854,334
18 Total expenses. Add lines 13-17 (must equal Part IX, colurn%(A), IIPVEOZ\?) 2. @ 20‘: R A Q 52,946,215. 49,229,176.
19 Revenue less expenses Subtract line 18 from ine 12 . . <| ............. g -3,255,194. -165,712.
58 || Beginning of Current Year End of Year
‘§.§ 20 Totalassets (Part X, lne16) . . . . . . . . ... . ... . OGDEN’ UT 35,9756,879. 35,930,502.
53 21 Totalliabilites (Part X, ine26) . . . « « = -« ¢ v i i vt e e e e e e e e e 115,822. 166,770.
2°.§ 22 Net assets or fund balances Subtract line 21 fromlne20 . . . . . . . .. ... .. ... 35,641,057. 35,763,732.

[ Partitl ¥ Signature Block

Under penalues of perjury, | declare

ve examined thi

turn, including accompanying schedules and statements, and to the best of my knowledge and belief, it s true, correct, and

complete Declaration of preparer (#é%% oﬁcer) basey n all information of which preparer has any knowledge

> / UV M. [11/16/15
SI gn Signature Date
Here Jeffrey C. Zysik Assistant Treasurer

Type or print name and ttle

Print/Type preparer’s name Preparer’s signature Date Check U if PTIN
Paid % 1 LN b self-employed
Preparer [rmsname >~ o LT = FPYEDPDALEU
Use Only Firm's address Firm's EIN ™

Phone no

May the IRS discuss this return with the preparer shown above? (seeinstructions) . . . . . . . . . . . . . . .. oo oo [XT Yes —I l No

BAA For Paperwork Reduction Act Notice, see the separate instructions

TEEA0101 05/28/14
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- . Form990 (2014) Donors Capital Fund, Inc 54-1934032 Page 2
v [Part/ll., | Statement of Program Service Accomplishments
. Check if Schedule O contains a response or noteto any ineinthisPartiil . . . . . . .. ... . ... . ... ... ... ..., D

1 Briefly descnibe the organization's mission:

2 Did the orgamzation undertake any significant program services during the year which were not isted on the prior

Form 990 0r990-EZ 7. . « « o it it i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e D Yes No
If 'Yes,’ describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services?. . . . . . I:I Yes No

If 'Yes,' describe these changes on Schedule O.

4 Describe the organlzatlon's rogram service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses,
and revenue, If any, for each program service reported.

4 a (Code: ) Expenses $ 49,073,818. includnggrantsof $ 48,428,362. ) (Revenue $ 0.)

4 d Other program services (Describe in Schedule O.)

(Expenses $ including grants of S ) (Revenue $ )
4 e Total program service expenses  » 49,073,818.

BAA TEEAO102 05/28/14 Form 990 (2014)




3 Form 990 (2014) Donors Capital Fund, Inc 54-1934032 Page 3
y [PartiIViE] Checklist of Required Schedules

Yes [ No
1 Is the organization described in sectton 501(c)(3) or 4947(a)(1) (other than a private foundation)? If ‘Yes,’ complete
Schedule A. . . . o o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1 X
2 Is the organization required to complete Schedule B, Schedule of Contributors (see instructions)? . . . . . . . .. . . . .. 2 X
3 Dud the organization engage in direct or indirect poliical campaign activities on behalf of or in opposition to candidates
| for public office? If ‘'Yes,” complete Schedule C, Partl. . . . . 0. . . . . o i i i e e e e 3 X
|
‘ 4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election
| in effect during the tax year? If ‘'Yes,’ complete Schedule C, Partll . . . . . . . . . . . .. . 0o 4 X
! 5 Is the organization a section 501(c)(4), 501(c)(5), or 501{c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-197 If 'Yes,’ complete Schedule C, Part il . . . . . . 5 X
| 6 Dud the organization maintain any donor advised funds or any similar funds or accounts for which donors have the n/ght
| to provide advice on the distribution or investment of amounts in such funds or accounts? If 'Yes,  complete Schedule D, X
=7 T 0 S 6
7 Did the organization receive or hold a conservation easement, including easements 1o preserve open space, the
environment, historic land areas, or historic structures? If ‘Yes,’ complete Schedule D, Partil . . . . . . . .. . .. ... .. 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If ‘'Yes,’
complete Schedule D, Partiil. . . . . . . . . o oo it e e e e e e e e e 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian
for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation
services? If 'Yes,'complete Schedule D, PartiV . . . . . .« o o i it e e e e e e e e e e e e 9 X

10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments,
permanent endowments, or quasi-endowments? If Yes,’complete Schedule D, PartV . . . . . . . . . ... . ... ..

| 11 If the orgamization's answer to any of the following questions Is 'Yes', then complete Schedule D, Parts VI, VII, VIII, IX, ; Vr‘giﬁ;
| or X as applicable. E& B
a Did the organization report an amount for land, bulldings and equipment in Part X, ine 10? If ‘Yes,’ complete Schedule
L = T NV 11a X
b Did the organization report an amount for investments — other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 16? If 'Yes,'complete Schedule D, Part Vil. . . . . . . . . . ... ... ... ... ... 11b X
c Did the organization report an amount for investments — program related in Part X, line 13 thati1s 5% or more of its total
assets reported in Part X, line 167 If 'Yes,’ complete Schedule D, Part VIll . . . . . . .. .. ... ... oo 11c X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported
in Part X, line 167 If ‘'Yes,’ complete Schedule D, PartIX . . . . . . . .. o« o i o i i i ittt i e e e 11d X
e Did the organization report an amount for other liabilites in Part X, line 257 If ‘'Yes,’ complete Schedule D, Part X . . . . . . . 11e| X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
| the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If 'Yes,’ complete Schedule D, Part X . . . . . 11f X
| 12a Did the or%amzatlon obtain separate, independent audited financial statements for the tax year? If 'Yes,’ complete
| Schedule D, Parts XI, and XI. . . . « « -+« o e e b e e e e e e e e e e e e e e 12a| X
1 b Was the organization included in consolidated, independent audited financial statements for the tax year? If 'Yes,” and
1 if the organization answered 'No’ to line 12a, then completing Schedule D, Parts Xl and Xilis optional . . . . . . . . . . .. 12b X
(Y g P
1 13 Is the organization a school described in section 170(b)(1)(A)(ii)? /f 'Yes,’complete Schedule E. . . . . . . . . . ... ... 13 X
14 a Did the organization maintain an office, employees, or agents outside of the United States?. . . . . . . . ... ... .. .. 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
| business, investment, and program service activities outside the United States, or aggregate foreign investments valued
| at $100,000 or more? If ‘Yes,’ complete Schedule F, Partsland IV . . . . . . . . .. ... . o ool 14b X
|
‘ 15 Did the organization report on Part IX, column (A}, line 3, more than $5,000 of grants or other assistance to or for any
‘ foreign organization? If 'Yes,'complete Schedule F, Partslland IV . . . . . .. . . . ... ..o oo 15 X
| 16 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or other assistance to
or for foreign indwviduals? If 'Yes,' complete Schedule F, Parts llland IV . . . . . . . . . . . .. .. .. L. 16 X
17 Did the organization r?on a total of more than $15,000 of expenses for professional fundraising services on Part 1X,
column (A), lines 6 and 11e? If 'Yes,’ complete Schedule G, Parti(seenstructions) . . . . . .. . . . .. ... .. .. .. 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI,
lines 1c and 8a? If 'Yes,’ complete Schedule G, Part Il . - . . .. . . . . . .. i e e 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIl, ine 9a? If 'Yes,’
complete Schedule G, Part lll. . . . . . . . .« o o it e e e e e e e 19 X
20 a Did the organization operate one or more hospital facilues? If 'Yes,” complete Schedule H . . . . . . . . .. ... ... .. 20 X

b If "'Yes' to ine 20a, did the organization attach a copy of its audited financial statementstothusreturn? . . . . . . .. .. .. 20b

BAA TEEAO103 05/28/14 Form 990 (2014)




Form

990 (2014) Donors Capital Fund, Inc 54-1934032 Page 4

v [PartIV_|Checklist of Required Schedules (continued)

21

22

23

24a

b

c

Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part 1X, column (A), line 1? If 'Yes,” complete Schedule I, Parts landll . . . . . . . ... . ....

Did the orgamization report more than $5,000 of grants or other assistance to or for domestic individuals on Part IX,
column (A), line 27 If 'Yes,’ complete Schedule |, Partsland lll . . . . . . . . . . ... . oo

Did the organization answer ‘Yes' to Part VII, Section A, line 3, 4, or 5 about compensation of the organization’s current
an(fil former officers, directors, trustees, key employees, and highest compensated employees? If 'Yes,’ complete
Schedule J. . .« « v o e e e e e e e e e e e e e e e e e e e e e e e e e

Did the organization have a tax-exempt bond issue with an outstandin?/ principal amount of more than $100,000 as of
the last day of the year, that was 1ssued after December 31, 20027 /f 'Yes,’ answer lines 24b through 24d and
complete Schedule K. If'No, GO tONINE@ 258 - - . - <« « v o v it i i it e e e e

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . . . . . . .. .. ..

Did the organization maintain an escrow account other than a refunding escrow at any ime during the year to defease
anytax-eXxemptbonds?. . . . . . . . oL e e e e e e e e e e e e

d Did the organization act as an ‘on behalf of 1ssuer for bonds outstanding at any time duringthe year? . . . . . ... . ...

25a

Section 501(c)(3), 501(c){4), and 501(c)(29) organizations. Did the organization en%age in an excess benefit
transaction with a disqualified person during the year? If 'Yes,’ complete Schedule L, Part!. . . . . . . .. . . ... . ...

b Is the organization aware that it engaged In an excess benefit transaction with a disqualified person in a prior year, and

26

27

28

that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? If "Yes," complete
Schedule L, Part] . . . . - v« o v o v e e e e e e e e e e e e e e e e e e e e e e e e e e e

Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or
former officers, directors, trusfees, key employees, highest compensated employees, or disqualified persons?
If 'Yes’, complete Schedule L, Part Il . . . .. o .« C o v v it e e e e e e e

Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substanual
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or farmily member
of any of these persons? If 'Yes,’complete Schedule L, Partlil . . . . . . . ... ... oo

Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, or key employee? If 'Yes,’ complete Schedule L, PartIV . . . . . . . .. . ...

b A family member of a current or former officer, director, trustee, or key employee? If Yes,’ complete

Schedile L, PartIV. . . .« @ v o i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an

29
30

31
32

33

34

officer, director, trustee, or direct or indirect owner? If 'Yes,” complete Schedule L, Part IV . . . . . . . . .. .. .. .. ..
Did the organization receive more than $25,000 in non-cash contributions? If ‘Yes,’ complete ScheduleM . . . . . . . . ..
Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation

contributions? /f 'Yes, complete Schedule M . . . . . . . . . . .. L e e e e e e
Did the organization liquidate, terminate, or dissolve and cease operations? If Yes,’ complete Schedule N, Part!. . . . . . .

Did the or%?nization sell, exchange, dispose of, or transfer more than 25% of its net assets? If 'Yes,’ complete
Schedule N, Part Hl . . . . . .« . o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

Did the organization own 100% of an entity dlsresgarded as separate from the organization under Regulations sections
301.7701-2 and 301.7701-32 If 'Yes,’ complete Schedule R, Part] . . . . . . .. . . .. .. . o oo

Was the organization related to any tax-exempt or taxable entity? If 'Yes,” complete Schedule R, Part i, ill, or IV,
andPart V Iine 1. . . o o v v o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

b If Yes' to line 35a, did the organization receive ar;y payment from or enga?e in any transaction with a controlled

36

37

38

entity within the meaning of section 512(b)(13)? If 'Yes,’ complete Schedule R, Part V., line2 . . . . . . . . . . ... .. ..
Section 501(c)(3) organlzations. Did the organization make any transfers to an exempt non-charitable related

orgamzation? If 'Yes,complete Schedule R, PartV, lne2 . . . . . . . . .. . . . o oo o a s

Did the organization conduct more than 5% of its activities through an entity that is not a related organization and that is
treated as a partnership for federal income tax purposes? If 'Yes,’ complete Schedule R, Part Vi . . . . . . . . ... . ...

Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, nes 11b and 197
Note All Form 990 filers are required to complete Schedule O . . . . . . . . . . . & . s o v vt vttt e

Yes | No
21 X
22 X
23 X
24a X
24b
24c
24d
25a X
25b X
26 X
27 X
28a X
28b X
28c X
29 X
30 X
31 X
32 X
33 X
34 X
35a X
35b
36 X
37 X
38 X

BAA

TEEAO0104 05/28/14

Form 990 (2014)




Form 990 (2014) Donors Capital Fund, Inc 54-1934032 Page 5
¥ [ Part V | Statements Regarding Other IRS Filings and Tax Compliance
Check If Schedule O contains a response or notetoany inemnthisPartV.. . . . . . . . .. . .o oo ii vt v oL, |—|
Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -O- If not applicable . . . . . . . . .. 1a 0
b Enter the number of Forms W-2G included in ine 1a. Enter -0-1f not applicable . . . . . . . . . 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling?winnlngs OPIZEWINNBIS? o o o o v v i e v vt e e o e e et e e et e s e e e e e e 1c] X
2 a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax State- l
ments, filed for the calendar year ending with or within the year covered by thisreturn . . . . . 2a 0
b If at least one s reported on line 2a, did the organization file all required federal employment tax returns? . . . . . . .. .. 2b
Note. If the sum of lines 1a and 2a I1s greater than 250, you may be required to e-file (see instructions) ﬁ]
3 a Did the organization have unrelated business gross income of $1,000 or more duringthe year?. . . . . . . . ... .. ... 3a X
b If 'Yes' has it filed a Form 990-T for this year? If ‘No’ to line 3b, provide an explanationin Schedule O . . . . . . . . . .. ... ... . ... 3b
4a At any time during the calendar year, did the organization have an interest In, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? . . . . . . . . 4a X
b If 'Yes,' enter the name of the foreign country: >
See instructions for filng requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts. (FBAR)
5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear?. . . . . . . .. .. ... 5a X
b Did any taxable party notify the organization that it was or Is a party to a prohibited tax shelter transaction? . . . . . . .. .. 5b X
¢ If 'Yes,' to line 5a or 5b, did the organization file Form 8886-T? . . . . . . . . . . .. . . oo 5¢
6 a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contributions that were not tax deductible as charitable contnibutions? . . . . . .. .. ... .. L0l 6a X
b if 'Yes,' did the org)amzation include with every solicitation an express statement that such contributions or gifts were
nottaxdeductible™? . . . - & . . . o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a gaymenl in excess of $75 made partly as a contribution and partly for goods and
services provided tOthe Payor?. . . . . . . . . o oo e e e e e e 7a X
b If 'Yes,' did the organization notify the donor of the value of the goods or services provided? . . . . ... ... ... .... 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required to file
(o1 1 11 - 74 - .27 1c X
d If 'Yes,' indicate the number of Forms 8282 filed dunng theyear . . . . . ... . ... .... | 7 dI |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?. . . . . . Te X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?. . . . . . . . ... 7f X
g If the organization received a contribution of qualfied intellectual property, did the organization file Form 8899
ASTEqQUIFEd? . . . . . o o e e e e e e e e e e e e e e e e e e e e e e e e 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a
e 1 £ L0122 7h
8 Sponsoring organizations maintaining donor advised funds Did a donor advised fund maintained by the sponsoring |
organization have excess business holdings at any time duringtheyear?. . . . . . . . . . .. .. ..o 8 X
9 Sponsoring organizations maintaining donor advised funds. I
a Did the sponsoring organization make any taxable distributions under section 49667 . . . . . . . ... ... ... ... .. 9a X
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person?. . . . . . . . ... .. .. 9b X
10 Section 501(c)(7) organizations. Enter.
a Iniation fees and capital contributions included on Part Vill, ine 12. . . . . . . . .. ... .. 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilities . . . . . 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders. . . . . . . . . .. .. ... 000 11a
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due orreceived fromthem) . . . . . . . . .. ..o o oL 11b
12a Section 4947(a){(1) non-exempt charitable trusts. Is the organization fillng Form 990 in lieu of Form 10417. . . . . . . .. 12a
b If 'Yes," enter the amount of tax-exempt interest recewved or accrued during theyear . . . . . . | 12 bl
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualffied health plans in more thanone state? . . . . . . . ... ... ... ... ... 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization Is required to maintain by the states in
which the organization is icensed to issue qualified healthplans . . . . . . ... .. ... .. 13b
c Enter the amountof reservesonhand . . . . . . . . . o . . L o n oo e s 13c
14 a Did the organization receive any payments for indoor tanning services duringthe taxyear? . . . . . . . . . .. ... . ... 14a X
b If 'Yes,’ has it filed a Form 720 to report these payments? If ‘No,’ provide an explanation in ScheduleO . . . . . . .. .. .. 14b

BAA TEEA0105 05/28/14

Form 990 (2014)




|
| Form 990 (2014) Donors Capital Fund, Inc 54-1934032 Page 6

¥ |Part VI |Governance, Management, and Disclosure For each 'Yes' response to lines 2 through 7b below, and for
a ‘No’ response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedule O. See instructions.
Check if Schedule O contains a response or notetoany lneinthisPartVI. . . . . .. . . ... ... .. ... .. ........ E'

Section A. Governing Body and Management

Yes | No
1 a Enter the number of voting members of the governing body at the end of the tax year. . . . . . 1a 9
If there are matenal differences in voting rights among members
of the governing body, or if the governing body delegated broad
authority to an executive committee or similar committee, explain in Schedule O.
b Enter the number of voting members included in line 1a, above, who are independent . . . . . 1b 8
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, orkeyemployee? . . . . . . . . . ... Lo L Lo e s s s e e e e e e 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or otherperson? . . . . . . . . . .« « . .« 3 X
4 Did the organization make any significant changes to its governing documents
sincetheprior Form 990 wasfiled?. . . . . . . . . . . L oL L L e s e e e e 4 X
| 5 Did the organization become aware during the year of a significant diversion of the organization's assets? . . . . . . . . .. 5 X
| 6 Did the organization have members or stockholders? . . . . . . . . . . . .. o oo oo e 6 X
! 7 a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or more
members of the governingbody? . . . . . . . . . . Lo s e e 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governingbody? . . . . . . . . .« . oL oo s 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by
the following
aThegoverning body? . . . . . o o ot it e e e e e e e e e e e e 8al X
b Each committee with authority to act on behalf of the governingbody? . . . . . . ... .. .. ... ... . ....... 8b] X
9 s there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization's mailing address? If ‘Yes,' provide the names and addresses in Schedule O . . . . . . . . .. ... .. ... 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
| Yes | No
i 10a Did the organization have local chapters, branches, or affiliates? . . . . . .. .. .. .. ... . oo 10a X
| b If 'Yes,' did the orgamzation have wntten policies and procedures goverming the activities of such chapters, affiliates, and branches to ensure their
operations are consistent with the organization’s exemptpurposes?. . . . . . . . . . . . oL Lol oL e e e e e e e e e 10b
114a Has the orgamzation provided a complete copy of this Form 990 to ail members of its governing body before filing the fom? . . . . . . . .. ... 11a X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990. |
12 a Did the organization have a written conflict of interest policy? /f No,"gotoline 13. . . . . . . . . . ... ... ... ... 12a] X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise
o o o 111173 -2 12b| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If ‘Yes,’ describe in
Schedule OROWIRIS WaS dOME . - « « « v v o v i v v i it e e e v et e e i e i s e e e e e e e e e e e e e e e e e 12¢| X
13 Did the organization have a written whistleblower policy? . . . . . . . . . .. ... ..o oo oo oo 13 X
14 Did the organization have a written document retention and destruction policy? . . . . . . . . . . . . ..o oL 14 X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
| a The organization's CEO, Executive Director, or top management official . . . . . ... . ... ... ... ... ...... 15a X
i b Other officers or key employees of the organization. . . . . . . . . . . .« v oo b oo oo e 15b X
| If 'Yes' to ine 15a or 15b, describe the process in Schedule O (see instructions).
| 16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxableentity duringthe year? . . . . . . . . . . o o i o e e e e e e e e e e e e 16a X
: b If 'Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its
: participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization's exempt status with respect to such arrangements?. . . . . . . . . . ... 4 a4 4 e e e e 4 s s e s e s s 16b
Section C. Disclosure
17 List the states with which a copy of this Form 990 is required to be filed > See Form 990, Page 6, Line 17 (continued)

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection Indicate how you made these available. Check all that apply.

D Own website D Another's website Upon request D Other (explain in Schedule O)

19 Descnbe n Schedule O whether (and if so, how) the organization made its governing documents, conflict of nterest policy, and financial statements available to
the public duning the tax year

20 State the name, address, and telephone number of the person who possesses the organization’s books and records: >

the Organization the Organization’s Address (703) 535-3563
BAA TEEA0106 11/13/14 Form 990 (2014)
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Form 990 (2014) Donors Capital Fund, Inc 54-1934032 Page 7

r | Part VIl | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and

Independent Contractors
Check if Schedule O contains aresponse or noteto any lineinthisPart VIl . . . . .. . .. .. .. ... .. ... .. ..., .. D

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization’s tax year.

@ |ist all of the organization's current officers, directors, trustees (whether individuals or organizations), regardiess of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid

® List all of the organization's current key employees, if any. See instructions for definition of 'key employee.’

® List the orgamzation’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who recewved reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

® |ist all of the organization's former officers, key employees, and highest compensated employees who recetved more than $100,000
of reportable compensation from the organization and any related organizations.

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutonal trustees; officers; key employees; highest compensated
employees; and former such persons.

Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

<)
A (B) | thonome Sox, uniass parson (D) (E) F
Name and Title Average 1s both an officer and a Reportable Reportable Estmated
hglrlrs director/trustee) compensation from compensation from amount of other
b ETFIIEEIT] motmmey | gy | oo
(st any = g = ‘; 2 S 3 organization
hours for 0 o S|k |3 2 2| and related
o:g?rl:z‘i: 5 S g -g_ =3 3 - organizatons
tons | § = S 3
below ) 5 @ b
dotted @ juN 2
line) & ?_;..
(=3
_(_Adam Meyerson _ _ __________| _1.50
Chairman/BoD 0.00] X 0. 0 0
_@ Kimberly O Dennis _________ | _1.00
Vice Chairman / Sec 1.00] X X 0 0 0
_®_whitney L Ball ____________| 15.00
President 30.00| X X 0. 239,120. 23,912.
_@_Arthur Brooks _ __ _ _ ________ _1.00
Board Member 0.00| X 0. 0. 0.
_®)_steven Hayward __ __________| 1.50
Treas. /BoD 1.50] X X 0. 0. 0.
_®_Kris_Alan Mauren__ _________| _1.00
Board Member 0.00| X 0 0 0
_M_william H Mellor _ ___ ___ ___| 1.00
Board Member 0.00[ X 0 0 0
_®_Roger R Ream__ __ _________/| _1.00
Board Member 0.00] X 0. 0. 0.
_(®_Jdohn Von Kannon _ __________| _1.00
Board Member 0.00]| X 0 0 0
00 _Jgeffrey C Zysik _ _________ 10.00
Asst. Treas. 35.00 X 0. 202,500. 20,250.
(11)
_________________________ S
1 o
(13)
————————————————————————— —.T — — -
L e

BAA TEEAD107 02/27/14 Form 990 (2014)




Form 990 ("2014) Donors Capital Fund, Inc 54-1934032 Page 8
v |:PaftVii | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(B) ©
Posti
(A) A'\‘lerage lgdn nollchengInlw%?e thgn one (D) (E) (F)
ours 0X, unless person I1s both an R rtabl R bl E
Name and ttle \neee;k officer and a drector/trustee) comp:ggauaonefrom compggggsonelrom amoztr::nc?flg?her
woay B B|D|5 BalS| meawmmet, | “Gvimes | opemson
nows” @ S1 S5 |5 B33 organization
for 3 ol = |2 |5 R ala and related
;fégtsga 5 5] g 2 8 g orgamzations
- lions S| = S 2
wov | BE| [P 2
Ol —
line) R I %
(=3
| as_ o ______J .
e _——
a» - _____ o
s ] _———
U o
e ] ————
¢y ] o
ey _____] ———
ey ] ————
ey
eSS o _
TbSubtotal. . . . . . . e e e e e e e e e e e e e e e e > 0. 441,620. 44,162,
¢ Total from continuation sheets to Part VII, Section A . . . . . . . ... ... >
dTotal(addlines1band 1C) « « - « - &« vt v v v i i e e > 0. 441,620. 44,162.
2 Total number of individuals (including but not mited to those listed above) who received more than $100,000 of reportable compensation
from the organization ™ 0
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee
on line 1a? If 'Yes,’ complete Schedule J for suchindividual . . . . - . .. . . . ..o o e .
4 For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,0007 /f 'Yes’ complete Schedule J for
suchindividual . . . . . . . . e e e e e e e e e e e e e e e e e e e e e e e e e e
5 Did any person listed on ine 1a receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? If 'Yes,’ complete Schedule J for suchperson . . . . . . . . . . . <. . ... ...
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax year.

(A) . (B) . ©)
Name and business address Description of services Compensation

2 Total number of iIndependent contractors (including but not limited to those hsted above) who received more than
$100,000 of compensation from the organization »™ g
BAA TEEA0108 03/09115
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Form 990 (2014)

Donors Capital Fund,

Inc

54-1934032

[Part VIIl| Statement of Revenue

Check if Schedule O contains a response or note to any line in this Part VIl

(A) ®) © (D)
Total revenue Related or Unrelated Revenue
exempt business excluded from tax
function revenue under sections
revenue 512-514
‘2 _2 1a Federated campaigns . . . . . 1a
£ 3| b Membershipdues . ... ... 1b
‘::. E ¢ Fundraisingevents. . . . . . . 1c
5 =| d Related organizations . . . . . 1d
”:’- E e Govemment grants (contnbutions) . . e
(]
25| f Alother contnbutons, gits, grants, and
E g similar amounts not included above . . 1f] 48,024,045,
£ o| 9 Noncash contnbutions included n lines 1a-1f  $ 0.
85| hTotal. Addlinesta-1f ... ... ... »| 48, 024,045,
4 Business Code
S
- 2a _ o ____
o b
o|  —~———————————
2 c
§| o CCCTITITTTITTITT
E| e ___ __ ____________
% | f Allother program service revenue . . .
& | gTotal. Addlines2a-2f . .. . . ..o vin e > |
3 Investment ncome (including dividends, interest and
other similaramounts) . . . . . . . . . . ... ... > 414,674. -486. 415.160.
4 Income from investment of tax-exempt bond proceeds . . *»
5 Royaltles. . . . . . . . . .t i >
(1) Real (v) Personal
6a Grossrents . . . ..
b Less. rental expenses
¢ Rental income or {loss) . -
d Netrentalincomeor(loss) - . . . . . .« v v v o v . »
7 a Gross amount from sales of @) Secuntes (4) Other
assets other than inventory |5, 048, 952.
b Less cost or other basis
andsalesexpenses - . . (4,424,207.
¢ Gain or (loss) 624,745,
dNetgainor (10Ss). . -« « v« v v vttt > 624,745, 0. 624 . 745.
o | 8a Gross Income from fundraising events
2 (notincluding. . $
% of contributions reported on line 1c¢).
o« SeePartIlV,lne18. . . .. .. ... a
E b Less: direct expenses . . . - . . . . b
e} c Netincome or (loss) from fundraisingevents . . . . . . . >
9 a Gross income from gaming actwities.
SeePartIV,lne19. . . . . . .. .. a
b Less: direct expenses . . . . . . . . b
¢ Netincome or (loss) from gaming activittes . . . . . . . . >
10a Gross sales of inventory, less returns
and allowances . . . . .. .. ... a
b Less: costofgoodssold . . . . . .. b
¢ Netincome or (loss) from sales of inventory . . . . . .. >
Miscellaneous Revenue Business Code
wa o ____
b_ - _____
c___
d Allotherrevenue. . . . . . . . . ..
e Total. Addlines11a-11d. . . . . . . . . .. ... ... > 1
12 Total revenue. Seeinstructions . . . . . . . . ... .. *| 49,063,464, -486.] 1,039,905.
BAA TEEA0109 11/13/14

Form 990 (2014)




Form 990 (2014)

Donors Capital Fund,

Inc

54-1934032 Page 10

[Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A)

Check If Schedule O contains a response or note to any line in this Part IX

. (A) B8) © (D)
Do not include amounts reported on lines Total expenses Pro ;
gram service Management and Fundraisin
6b, 7b, 8b, 9b, and 10b of Part VIl. expenses general expenses expensesg
1 Grants and other assistance to domestic
organizations and domestic governments.
SeePartIV,line21. . . . .. . . ... ... 48,428,362, 48,428,362,
2 Grants and other assistance to domestic
individuals. See Part IV, line22. . . . . . . .
3 Grants and other assistance to foreign
organizations, foreign governments, and for-
eign individuals See Part IV, lines 15and 16 . .
4 Benefits paid to or for members. . . . . . . .
5 Compensation of current officers, directors,
trustees, and key employees . . . .. . . ..
g Compensation not included above, to
disqualified persons (as defined under
section 4958(f)(1)) and persons described
in section 4958(c)(3)B). . . . . . .. . . ..
7 Othersalariesandwages. . . . . .. . . ..
g Pension plan accruals and contributions
(include section 401(k) and 403(b)
employer contributions). . . . . . .. . . ..
9 Other employee benefits . . . . . .. .. ..
10 Payrolitaxes . . . . . . . .. . ..o
11 Fees for services (non-employees).

dlobbying. . . . . . .. ..o
e Professional fundraising services See PartIV, line 17 .
f Investment managementfees . . ... . ..

g Other (If ine 11g amt exceeds 10% of line 25, column

12
13
14
15
16
17
18

19
20
21
22

23
24

25
26

(A) amount, hist line 11g expenses on Schedule 0). . .
Adverusing and promotion . . . . . . . . ..

Officeexpenses . . . . . .« v« c v v o v s
Information technology - . . . . . .. . . ..
Royalties - . . . « . . .« o v v v
OCCUPANCY « + + = =« v v e v a e e e e e o s
Travel . . . o o o i s

Payments of travel or entertainment
exgenses for any federal, state, or local

public officials . . . . . . ... .. ..
Conferences, conventions, and meetings . . .
Interest. . . . . . .. e e
Payments to affihates. . . . . . . ... ...
Depreciation, depletion, and amortization . . .

INSUFANCE  « + = « + « o o s o & s v s o o o -

Other expenses. ltemize expenses not
covered above (List miscellaneous expenses
in ine 24e. If line 24e amount exceeds 10%
of ine 25, column (A) amount, list line 24e
expenses on ScheduleQ.) . . . . .. .. ..

Total functional expenses. Add lines 1 through 24e. .

Joint costs Complete this line only if
the organization reported in column (B)

joint costs from a combined educational
campaign and fundraising solicitation

Check here » [ _] if following

SOP 98-2 (ASC958-720). . . . . . . . . ..

14,300. 14,300. 0.
127,938, 127,938, 0.
10,889. 10,889. 0.

172 172 0
645,456 645,456 0 0
1.540 1,540 0
365 365 Q

154. . 154. 0.
49,229,176. 49,073,818. 155,358. 0.

BAA

TEEA0110 05/28/14

Form 990 (2014)




Form 990 (2014) Donors Capital Fund, Inc 54-1934032 Page 11
-, |PartX | Balance Sheet
| Check If Schedule O contains aresponse or note to any lineinthisPart X . . . . . .. . ... ... ... .. .00 D
| @ (8)
Beginning of year End of year
1 Cash—mnon-nterest-bearing . . . . . .. v v o v i i i e e 1
2 Savings andtemporary cashinvestments . . . .. . . ... ... 12,490,570.) 2 12,542,246,
3 Pledgesandgrantsreceivable,net. . . . . . . ... .o e 3
4 Accountsreceivable, net. . . . . . . . Lo e e e e e e e 4
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees. Complete
Part il of SChedlle L. - « « « v se oo e ee e e e e T 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons descrnibed in section 4958(c)(3)(B). and contributing
employers and sponsoring organizations of section 501(c)(9) voluntag employees’
beneficiary organizations {see instructions). Complete Part || of Schedule L . 6
] 7 Notesandloansrecewable, net . . . . .. . . .. oL o oo . 7
| § 8 Inventoriesforsaleoruse . . . . . . . . . . ..o s e 8
< | g Prepaid expenses and deferredcharges . . . . . . . . ... .. oL 9
10a Land, buildings, and equipment. cost or other basis.
| Complete Part VI of Schedule D . . . .. .. ..... 10a
b Less' accumulated depreciation . . . . . . . . .. .. 10b 10c
11 Investments — publicly traded securities . . . . . . . . ... L Lol 21,864,048.] 11 22.609.568.
12 Investments — other securities. See Part IV, line11 . . . . . . .. ... ... ... 12
13 Investments — program-related. See Part IV, lmne 11 . . . . . . .. .. . ... . .. 13
14 Intangibleassets. . . . . . . . .. oL e oo e 1.402,261.] 14 778,688 .
15 Other assets SeePartIV,line11 . . . . . . . .. .. ... ... 15
1 16 Total assets. Add lines 1 through 15 (mustequaline34) . . . . . . . .. ... .. 35,756,879.1 16 35,930,502.
17 Accounts payable and accruedexpenses. . . . . . . . ..o 18,360.] 17 18,003.
18 Grantspayable. . . . . . . . ... e e e 18
19 Deferredrevenue . . . . .« . i i it e e e e e e e e e e e 19
20 Tax-exemptbondhabfites. . . . . . . . . . . .. .. Lo 20
‘ ,3 21 Escrow or custodial account liabiity Complete Part IV of ScheduleD . . . . . . .. 21
| = | 22 Loans and other payables to current and former officers, directors, trustees,
| o key employees, highest compensated employees, and disqualified persons.
| ._g Complete Partllof Schedule L. . . . .. ..« .o oo 22
23 Secured mortgages and notes payable to unrelated thrd partes . . . . . . ... .. 23
24 Unsecured notes and loans payable to unrelated third parties . . . . . . . . .. .. 24
25 Other liabilities (including federal income tax, payables to related third parties,
and other habilities not included on lines 17-24). Complete Part X of Schedule D . . . 97.,462.1 25 148,767.
26 Total liabihties. Addlines 17through 25. . . . . . . . .« o o v oo i v v h L 115,822.] 26 166,770.
® Organizations that follow SFAS 117 (ASC 958), check here > and complete
8 lines 27 through 29, and hines 33 and 34.
E 27 Unrestricted NEL @sSetS. - . « + v o v v ot b e a e e e e e e e e e e e e e e e e 35,641,057.127 35,763,732,
g 28 Temporarilyrestricted netassets. . . . . . .« .. .. Lo 28
o | 29 Permanentlyrestricted netassets . . . . . . . .. .. ..o 29
E Organizations that do not follow SFAS 117 (ASC 958), check here > D
5 and complete lines 30 through 34
2] 30 Capital stock or trust principal, or currentfunds . . . . . . .. . ... ... 30
8| 31 Paid-in or capital surplus, or land, building, or equipmentfund . . . . . . ... . .. 31
2 32 Retained earnings, endowment, accumulated income, or other funds . . . . . . . .. 32
§ 33 Total netassets or fund balances. « - « .« « .« v v o e i 35 641,057, 33 35 763.732.
34 Total liabllities and net assets/fund balances . . . . . . ... ... ......... 35,756,879.] 34 35,930,502,
BAA
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Form 990 (2014) Donors Capital Fund, Inc 54-1934032 Page 12
R | Part XI _|Reconciliation of Net Assets
Check If Schedule O contains aresponse or notetoanylineinthisPart XI. . . . . . ... .. ... . o000, D

1 Total revenue (must equal Part VIIl, column (A), lne 12) . . . . . . . . . o o o0ttt o 1 49,063,464.
2 Total expenses (must equal Part IX, column (A), Iine25) . . . . . . . .. .. ... oo 2 49.229,176.
3 Revenue less expenses. Subtractline2fromline 1. . . . . . .« .« . o Lo h e 3 -165,712.
4 Net assets or fund balances at beginning of year (must equal Part X, ine 33, coumn (A)). - . . . ... .. .. 4 35,641,057.
5 Netunrealized gains (losses)oninvestments . . . . . . . . . . .ot ittt e 5 288,387.
6 Donated servicesanduseof faciliies. . . . . . .« v o o ot e e e e e e e e e e e e e e 6
7 INVESIMENL @XPENSES - « « v v o v« v o o b e e s e e e e e e e e e e e e e e e e e e e 7
8 Priorperiodadjustments . . . . . . . .o o oLt e e e e e e e 8
9 Other changes in net assets or fund balances (explain in Schedule O) . . . . ... .. .. ... ........ 9
10 Net assets or fund balances at end of year Combine lines 3 through 9 (must equal Part X, line 33,
column(B)) .................................................... 10 35,763,732.
[Part Xl |Financial Statements and Reporting
Check if Schedule O contains aresponse or notetoany lineinthisPart XIl . . . . . .. . .. 0o oo i i [_|
Yes| No

1 Accounting method used to prepare the Form 990. |:|Cash Accrual DOther )

If the organization changed its method of accounting from a prior year or checked 'Other,’ explain

in Schedule O. '
2 a Were the organization's financial statements compiled or reviewed by an independent accountant?. . . . . . ... ... .. 2a X

If 'Yes,' check a box below to indicate whether the financial statements for the year were compiled or reviewed on a

separate basis, consolidated basis, or both.

I—j Separate basis DConsolldated basis DBoth consolidated and separate basis

b Were the organization's financial statements audited by an independentaccountant?. . . . . . . . ... .. .. ...... 2bl X

If 'Yes,’ check a box below to indicate whether the financial statements for the year were audited on a separate
basis, consolidated basis, or both-

Separate basis X|Consolidated basis Both consolidated and separate basis
p

¢ If 'Yes'to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selecton of an independent accountant? . . . . . . .. ... ... .. 2c| X

If the organization changed either its oversight process or selection process during the tax year, explain
in Schedule O.

3 a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single

Audit Actand OMB Circular A-1337. . . . . . o o o i et e e e e e e e e e e e e e e e e e e e e e . 3a X
b If 'Yes, did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits . . . . . . .. ... ....... 3b
BAA Form 990 (2014)
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Public Charity Status and Public Support OMB No_1545-0047
SCHEDULE A . Lo - . .
i Complete if the organization is a section 501(c)(3) organization or a section
(Form 990 or 990-E2) 4947(a)(1) nonexempt charitable trust. 201 4
» Attach to Form 990 or Form 990-EZ.
. : Open to Public
» |nformation about Schedule A (Form 990 or 990-EZ) and its instructions is
ImBmal Revenus Semce” at www irs.gov/form990 Inspection

Name of the organization

Employer identification number

Donors Capital Fund, Inc 54-1934032

[Part | |Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)

1

2
3
4

10
1

A church, convention of churches, or association of churches described in section 170(b)(1)(A)(1)
| A school described in section 170(b)(1)(A)(ii). (Attach Schedule E.)
A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(11i).
A medical research organization operated in conjunction with a hospital described in section 170(b)(1){(A)(in). Enter the hospital's
name, city, and state. o
I:l An organization operated for the benefit of a college or university owned or operated by a governmental unit described in section
170(b)(1)(A)(1v). (Complete Part Il.)
| A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described
in section 170(b)(1)(A)(vi). (Complete Part 11.)

D A community trust described in section 170(b)(1)(A)(vi). (Complete Part Il )

D An organization that normally receives: (1) more than 33-1/3% of its support from contributions, membership fees, and gross receipts
from activities related to its exempt functions — subject to certain exceptions, and (2) no more than 33-1/3% of its support from gross
investment ncome and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975. See section 509(a)(2). (Complete Part I1l.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one
or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section 509(a)(3§. Check the box in
lines 11a through 11d that describes the type of supporting organization and complete lines 11e, 11f, and 11g.

Type . A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving the supported
organization(s) the gower to regularlé appoint or elect a majority of the directors or trustees of the supporting organization You must
complete Part IV, Sections A and B.

D Type Il A supporting organization supervised or controlled in connection with its su')ported organization(s), by having control or

management of the supporting organization vested in the same persons that control or manage the supported organization(s). You
must complete Part IV, Sections A and C.

|:| Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with, its supported
organization(s) (see instructions). You must complete Part IV, Sections A, D, and E

D Type lll non-functionaIIF\‘l integrated A supporting organization operated in connection with its supported organization(s) that 1s not
functionally integrated The organization generally must satisfy a distribution requirement and an attentiveness requirement (see
instructions) You must complete Part IV, Sections A and D, and Part V.

Check this box If the organization received a written determination from the IRS that is a Type |, Type ll, Type lll functionally
integrated, or Type Ill non-functionally integrated supporting organization.

Enter the number of supported Organizations . - - « =+« & ¢ v b b e b e e e e e e e e e e e e e e e e 162
Provide the following information about the supported organization(s).

(1) Name of supported (n) EIN (i) Type of orgaruzaton (V) Is the (v) Amount of monetary (v1) Amount of other
orgarization {described onlines 1-9 organizaton hsted support (see nstructions) support (see instructions)
above or IRC section In your governing
(see nstructions}) document?
Yes No
(A) See continuation pages
8)
©)
(D)
(E)
Total 48,428,362. 0.
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990 or 990-EZ) 2014
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Donors Capttal Fund, Inc. 54-1934032

Sch A, Line 11(h) (continued)

(1) Name of supported {(n) EIN () Type of organization (iv) Is the (v) Amount of monetary | (vi) Amount of other support
organization (descnbed on lines 1-9 organization in support (see instructions) (see Instructions)
above or IRC section) listed in your
goveming
doucmnet?
Yes No
First Presbytenan Church-Midiand TX 1 X $10,246 99, $0 00
Foundation for Individual Rights in
Education (FIRE) 04-3467254 9 X $350,000 00 $0 00
StudentNewsDaily com 05-0611977 9 X $25,000 00 $0 00
AmenCares Foundation, Inc 06-1008595 9 X $5,000 00 $0.00
Amencan Islamic Congress 06-1634525 9 X $25,000 00 $0 00
Bluegrass Institute 11-3691843 9 X $25,000 00 $0 00
The Jewish Federations of North
Amernca 13-1624240 9 X $500,000 00 $0 00
Hudson Instrtute 13-1945157 3 X $200,000 00, $0 00
Friends of Westchester County Parks 13-2937499 9 X $100,000 00 $0 00
Philanthropy Roundtable 13-2943020 9 X $616,098 00 $0 00
Central Fund of Israel 13-2992985 9 X $1,000,000 00 $0 G0
Children's Scholarship Fund 13-4002189 9 X $175,000 00 $0 00
Foundation for Economic Education 13-6006960 9 X $100,000 00 $0 00
PEF - Israel Endowment Fund 13-6104086 9 X $500,000 00 $0 00
Bar-llan University 13-6192275 2 X ($7,557,751 54) $0 00
Jerusalem Institute for Market Studies 20-0105601 9 X $50,000 00 $0 00
Beacon Center of Tennessee 20-1808567 9 X $42,250 00 $0 00
Show-Me Institute 20-1957878 9 X $73,950 00! $0 00
Catholic Association Foundation 20-2387967 9 X $90,000 00 $0 00
John W _Pope Civitas Institute 20-2454741 9 X $20,000 00 $0 00
Judicial Education Project 20-2466871 9 X $730,000 Q0 $0 00
Human Rights Foundation 20-2669700 9 X $300,000 00 $0 00
Moving Picture Institute 20-3237801 2] X $25,000 00, $0 00
Reason, Individualism, Freedom
[nstitute 20-3518877 9 X $20,000 Q0 $0 00
Center for Competitive Politics 20-3676886 9 X $675,000 00 $0 00
Market Research Foundation 20-4155641 9 X $1,650,000 00 $0 00

Schedule A, L11(h) (Form 990 or 890-EZ) 2014



Donors Capital Fund, Inc. 54-1934032

Sch A, Line 11(h) (continued)

(1) Name of supported (n) EIN (m) Type of organization () Is the (v) Amount of monetary | (v1) Amount of other support
organization (descnbed on lines 1-9 organization in support (see Instructions) (see instructions)
above or IRC section) listed In your
goveming
doucmnet?
Yes No

Lucy Bumns Institute 20-8036372 9 X $2,341,000 00 $0 00
Platte Institute for Economic Research 20-8809060 9 X $119,770 00, $0 00
Sophia Institute 22-2548708 9 X $5,000 00 $0 00
Ayn Rand Institute 22-2570926 9 X $56,000 G0 $0 00
Pioneer Institute for Public Policy
Research 22-2632081 9 X $25,000 00 $0 00
Partners Relef and Development 22-3786806 9 X $12,000 00 $0 00
Maine Hentage Policy Center 22-3888250 9 X $28,500 00 $0 00
Trustees of the University of
Pennsylvanmia 23-1352685 9 X $550,000 00 $0 00
Commonwealth Foundation for Publc
Policy Aternative 23-2473845 9 X $37,050 00 $0 00
Vanguard Chantable Endowment
Program 23-2888152 9 X $360,000 00 $0 00
Amencan Spectator Foundation 23-7002632 "9 X $15,000 00 $0 00
Young America's Foundation 23-7042029 9 X $60,000 00 $0 00
Kansas Policy Institute 23-7047821 9 X $22,000 00 $0 00
Greater Houston Community
Foundation 23-7160400 ] X $320,000 00 $0 00
Hentage Foundation 23-7327730 9 X $40,000 00 $0 00
Cato Institute 23-7432162 9 X $100,000 00 $0 00
Middle East Forum 23-7749796 9 X $1,925,000 00 $0 00
Lincoln Instrtute of Public Opinion
Research 25-1704705 9 X $20,000 00 $0 00
CERGE-E| Foundation 25-1725738 9 X $1,700,000 00| $0.00
Center for Consumer Freedom 26-0006579 9 X $30,000 00 $0 00
TR TIIeTCETIET TOT T ETITITY
America's Founding Principles and
History 26-1147689 9 X $125,000 00 $0 00
Palmetto Policy Forum 26-3077338 9 X $105,650 00 $0 00
Amencan Transparency 26-3593601 9 X $300,000 00, $0 00
|daho Freedom Foundation 26-3783048 9 X $61,500 00, $0 00
Legacy Foundation 26-3853831 9 X $50,000 00 $0 00
Frankin Center 26-4066298 9 X $6,874,000 00| $0 00

Schedule A, L11(h) (Form 990 or 990-EZ) 2014
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Sch A, Line 11(h) (continued)

(1)) Name of supported (n) EIN () Type of organization () Is the (v) Amount of monetary | (vi) Amount of other support
organization (descnbed on lines 1-9 organization in support (see nstructions) (see Instructions)
above or IRC section) listed in your
goveming
doucmnet?
Yes No

Advance Arkansas Institute 27-0271657 9 X $43,500 00 $0 00
State Budget Solutions 27-1501919 9 X $609,650 00 $0 00
Student Free Press Association 27-2277658 9 X $265,600 00 $0 00
California Public Policy Center 27-2870463 9 X $34,250 00 $0 00
Project Ventas 27-2894856 9 X $10,000 00 $0 00
Spark Freedom 27-4827443 9 X $615,160 00 $0 00
Buckeye Institute 31-1278583 9 X $151,850 0O $0 00
Schwab Charntable Gift Fund 31-1640316 9 X $550,000 00, $0 00
Mastermedia 33-0104548 9 X $1,200 00 $0 00
Ashland University 34-0714626 2 X $10,000 00 $0 00
One Nation Un_der God Foundation 35-2176192 9 X $92,950 00 $0 00
Federalist Society 36-3235550 9 X $1,336,500 00 $0 00
Heartland Institute 36-3309812 9 X $1,900,000 00 $0 00
Ilinois Taxpayer Education Foundation 36-3955081 9 X $25,000 00 $0 00
Freedom Foundation of MN 36-4592698 9 X $24,100 60 $0 00
Mackinac Center for Public Policy 38-2701547 9 X $187,000 00, $0 00
Acton Institute 38-2926822 9 X $1,100,000 00 $0 00
Equal Voting Rights Institute 38-3876682 9 X $150,000 00 $0 00
Bethany Baptist Church 41-1356719 1 X $2,500 00 $0 00
1linois Policy Institute 41-2057028 9 X $243,250 00 $0 00
Kanakuk Ministnies 43-1815310 1 X $1,100 00 $0 00
Foundation for Govemment
Accountability 45-2637507 9 X $1,451,900 00 $0 00
Rhode Island Center for Freedom and
Prosperity 45-2805369 9 X $59,500 00 $0 00
Frontier Lab 45-2838483 9 X $50,000 00 $000
Center for Class Action Faimess 45-5119142 9 X $150,000 00 $0 00
Libertas Institute 45-5254794 9 X $25,600 00 $0 00

Schedule A, L11(h) (Form 990 or 990-EZ) 2014
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» Sch A, Line 11(h) (continued)

(1) Name of supported () EIN (m) Type of organization (v} Is the (v) Amount of monetary | (vi} Amount of other support
organization (descnbed on lines 1-9 organization in support (see instructions) (see instructions)
above or IRC section) listed in your
govemning
doucmnet?
Yes No
American Media Institute 46-0551578 9 $200,000 00 $0 00
| Jewish Philosophy Fund 46-1182338 9 X $230 00 $0 00
1 Empire Center for Public Policy, Inc 46-1987418 9 X $102,532 00 $0 00
Empower Mississipp: Foundation 46-4565274 9 X $6,250 00 $0 00
‘ Bill of Rights Institute 48-0891418 9 X $20,000 00 $0 00
i
‘ Foundation for Teaching Economics 51-0183347 9 X $35,000 00 $0 00
Leadership Institute 51-0235174 9 X $50,000 00 $0 00
Polwarth Ministnes 51-0558527 9 X $1,200 00 $0 00
Amencan Legislative Exchange
' Council 52-0140979 9 X $144,000 00 $0.00
|
i Center for Independent Thought 52-0945376 9 X $100,000 00 $0 00
|
I
Washington Legal Foundation 52-1071570 9 X $40,000 00 $0 00
Ethics & Public Policy Center 52-1162185 9 X $105,000 00 $0 00
National Center for Public Policy
Research, Inc 52-1226614 9 X $40,000 00 $0 00
|
|
Institute on Religion & Democracy 52-1265221 9 X $250,000 00 $0 00
Caprtal Research Center 52-1289734 9 X $40,000 00 $0 00
Competitive Enterpnise Institute 52-1351785 9 X $200,000 00 $0 00
Yankee [nstitute 52-1358144 9 X $37,450 00 $0 00
Free To Choose Network, Inc 52-1455677 9 X $1,170,816 00 $0 00
US English Foundation 52-1524976 9 X $50,000 00 $0 00
Freedom Works Foundation 52-1526916 9 X $20,000 00 $0 00
Center for Individual Rights 52-1600481 9 X $30,000 00 $0 00
Center for Secunty Policy 52-1601976 9 X $150,000 00, $0 00
US Term Limits Foundation 52-1729739 9 X $400,000 00 $0 00
Institute for Justice 52-1744337 9 X $140,000 00 $0 00
National Legal & Policy Center 52-1750188 9 X $30,000 00 $0 00
First Book 52-1779606 9 X $10,000 00 $0 00

Schedule A, L11(h) (Form 990 or 990-EZ) 2014
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Sch A, Line 11(h) (continued)

(1) Name of supported (n) EIN (w) Type of organization () Is the (v) Amount of monetary | (vi) Amount of other support
organization (descnibed on lines 1-9 organization in support (see instructions) (see nstructions)
above or IRC section) listed in your
goverming
doucmnet?
Yes No
Center for Education Reform 52-1847187 9 X $20,000 00 $0 00
Amencan Council of Trustees and
Alumni 52-1870003 9 X $1,375,000 00 $0 00
Amenca's Future Foundation 52-1928321 9 X $80,000 00 $0 00
Amencans for Limited Govemment
Rasearch Foundation 52-2020468 9 X $125,000 00 $0 00
Real Clear Foundation 52-2128875 9 X $25,000 00 $0 00
DonorsTrust 52-2166327 9 X $7,617,000 00 $0 00
Maryland Public Policy Institute 52-2199055 9 X $65,000 00 $0 00
Intemational Policy Network US, inc 52-2363626 9 X $152,000 00 $0 00
St Matthew Catholic School 53-0196617 9 X $5,000 00 $0 00
Amenican Enterpnise Institute 53-0218495 9 X $1,816,970 00 $0 00
Cwil War Trust 54-1426643 9 X $40,000 00 $0 00
Mercatus Center, GMU 54-1436224 9 X $335,000 00 $0 00
GMU Foundation (Law & Econ Center) 54-1603842 9 X $2,465,000 00| $0 00
Clare Boothe Luce Policy Institute 54-1672138 9 X $40,000 00 $0 00
John Locke Foundation 56-1656943 9 X $10,000 00 $0 00
Arendell Parrott Academy 56-6065129 9 $25,000 00 $0 00
State Policy Network 57-0952531 9 X $3,088,100 00| $0 00
Public Service Research Foundation 58-1442675 9 X $30,000 00 $0 00
Georgia Center for Opportunity 58-1928520 9 X $92,400 00 $0 00
James Madison Institute for Public
Policy 59-2811908 9 X $39,500 00 $0 00
Flonda State University Foundation 59-6152180 9 X $439,500 00 $0 00
Alabama Policy Institute 63-0809568 g X $53,500 00 $0 00
M pp! Center for Public Policy 64-0797905 9 X $49,750 00 $0 00
Center for Amenca 65-1256702 9 $1,000,000 00, $0 00
Youth Conference Ministries 71-0941809 9 X $2,000 00 $0 00
QOklahoma Council of Public Affairs 73-1436375 9 X $69,900 00 $0 00

Schedule A, L11(h) (Form 990 or 990-EZ) 2014
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Sch A, Line 11(h) (continued)

(1) Name of supported () EIN (m) Type of organization () Is the (v) Amount of monetary | (vi) Amount of other support
organization (descnbed on lines 1-9 organmization in support (see instructions) (see instructions)
above or IRC section) histed in your
govermning
doucmnet?
Yes No

University of Texas Foundation 74-1587488 5 X $30,000 GO $0 00
Secunty Research Associates, Inc 74-2209420 9 X $25,000 00 $0 00
Texas Public Policy Foundation 74-2524057 9 X $226,000 00 $0 00
Trinty School of Midland Texas 75-0995808 2 X $28,666 67 $0 00
Midland - Odessa Symphony &
Chorale 75-1301544 9 X $5,125 00 $0 00
Institute for Policy Innovation 75-2158093 9 X $5,000 00 $0.00
Evangelical Development Ministry 75-2216546 1 X $25,300 00, $0 00
East-West Ministnes Intemational 75-2486132 9 X $2,400 00 $0.00
TeenF L O W Youth Ministnes 75-2899609 9 X $3,700 00 $0 00
Midland Community Theatre 75-6003774 9 X $2,200 00 $0.00
Opportunity Ohio 80-0829668 9 X $11,106 01 $0 00
Stewards of the Range, Inc 820472269 9 X $25,000 00 $0 00
Young Life 84-0385934 9 X $6,200 00 $0 00
Mountain States Legal Foundation 84-0736725 9 X $50,000 00 $0 00
Independence Institute 84-0990300 9 X $32,200 00 $0 00
Rio Grande Foundation 85-0468446 9 X $20,000 00, $0 00
Goldwater Instrtiute 86-0597661 9 X $85,000 00 $0 00
Sutheriand Institute 87-0531727 9 X $131,000 00 $0 00
Nevada Policy Research Institute 88-0276314 9 X $43,500 00 $0 00
Washington Policy Center 91-1752769 9 X $78,500 00 $0 00
Cascade Policy Institute 93-1045925 9 X $20,000 00 $0 00
Insthitute for Humane Studies 94-1623852 9 X $300,000 00| $0 00
Pacific Legal Foundation 94-2197343 9 X $55,000 00 $0 00
Atlas Economic Research Foundation 94-2763845 9 X $45,000 00 $0 00
Freedom Foundation 94-3136961 9 X $22,700 00 $0 00
George Mark Children's Fund 94-3255845 9 X $25,000 00 $0 00

Schedule A, L11(h) (Form 990 or 990-EZ) 2014
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» Sch A, Line 11(h) (continued)

(1) Name of supported (n) EIN (m) Type of organization () Is the (v) Amount of monetary | (vi) Amount of other support
orgamization (descnibed on fines 1-9 organization in support (see instructions) (see instructions)
above or IRC section) hsted in your
goveming
1 doucmnet?
Yes No
Students for Liberty 94-3435899 9 X $400,000 00 $0 00
Focus on the Family 95-3188150 ] X $1,200 00 $0 00
Reason Foundation 95-3298239 9 X $100,000 00 $0 00
Claremont Institute 95-3443202 9 X $59,593 00 $0 00
Brotherhood Qrganization of a New
Destiny 95-4278723 9 X $5,000 00 $0 00
Cru 95-6006173 9 X $3,000 00 $0 00

Schedule A, L11(h) (Form 990 or 990-EZ) 2014



1]

]
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[Part Il [Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualfy under Part Ill. If the
organization fails to qualify under the tests listed below, please complete Part I11)

Section A. Public Support

Calendar year (or fiscal year
beginning in) > (a) 2010 (b) 2011 (c) 2012 (d) 2013 (e) 2014 (f) Total
1 Gifts, grants, contributions, and
membership fees received (Do not
include any ‘unusual grants

2 Tax revenues levied for the
organization's benefit and
either paid to or expended
onitsbehalf . . . . ......

3 The value of services or
facilities furnished by a
governmental unit to the
organization without charge. . .

4 Total. Add lines 1through3 . .

5 The portion of total
contributions by each person
(other than a governmental
unit or publicly supported
organization) included on line 1
that exceeds 2% of the amount
shown on line 11, column (f) . .

6 Public support. Subtract ine 5
fromlned . . . .. ... ...

Section B. Total Support

Calendar year (or fiscal year
beginning in) > (a) 2010 (b) 2011 (c) 2012 (d) 2013 (e) 2014 (f) Total

7 Amounts fromhne4 . ... ..

8 Gross iIncome from interest,
dividends, payments received
on securities loans, rents,
royalties and income from
similarsources - . . . . . . . .

9 Netincome from unrelated
business activities, whether or
not the business Is regularly
cariedon . . . . . ... ...

10 Other iIncome. Do not include
gain or loss from the sale of
capital assets (Explain in
Part V1.)

11 Total su‘ﬂg)ort. Add lines 7
through

12 Gross receipts from related activities, etc (see nstructions) . . . . . . . . . . .. L Lo e e e | 12

13 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check thisbox and stophere. . . . . . . . . . . . . . . L e e e e > D

Section C. Computation of Public Support Percentage
14 Public support percentage for 2014 (line 6, column (f} divided by ine 11, column(f)) . . . . . . . . ... .. .. .. 14 %
15 Public support percentage from 2013 Schedule A, Part il line14 . . . . . . . .. . . ... ... ... ... 15 %

16a 33-1/3% support test — 2014. If the organization did not check the box on line 13, and the line 14 is 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization . . . . . . . . . . . . . . . ... . 00 e > I:l

b 33-1/3% support test — 2013. If the organization did not check a box on line 13 or 16a, and line 15 1s 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization. . . . . . . . . . . . . . ... ... 0 000 > |:|

17 a 10%-facts-and-circumstances test — 2014. If the organization did not check a box on line 13, 16a, or 16b, and ne 14 is 10%
or more, and If the organization meets the 'facts-and-circumstances'’ test, check this box and stop here. Explain in Part VI how
the organization meets the 'facts-and-circumstances' test. The organization qualifies as a publicly supported orgamization . . . . . . . .. > D

b 10%-facts-and-circumstances test — 2013 If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10%
or more, and If the organization meets the ‘facts-and-circumstances’ test, check this box and stop here. Explain in Part VI how the

organization meets the ‘facts-and-circumstances’ test The organization qualifies as a publicly supported organization . . . . . . . . . .. >
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions . . . . . >
BAA Schedule A (Form 990 or 990-EZ) 2014
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, LPartll_[Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or If the organization failed to qualify under Part . If the organizaton fails
to qualify under the tests listed below, please complete Part |1.)

Section A. Public Support

Calendar year (or fiscal yr beginning in) > (a) 2010 (b) 2011 (c) 2012 (d) 2013 (e) 2014 (f) Total
1 Gifts, grants, contributions
and membership fees
received. (Do not include
any ‘unusual grants.). . . . . .
2 Gross receipts from adnis-
sions, merchandise sold or
services performed, or facilities
furnished in any activity that is
related to the organization's
tax-exempt purpose . . . . . .

3 Gross receipts from activities
that are not an unrelated trade
or business under section 513 .

4 Tax revenues levied for the
organization's benefit and
either paid to or expended on
itsbehalf . . . . ........

5 The value of services or
faciliies furnished by a
governmental unit to the
organization without charge. . .

6 Total Addlines 1through5 . .

7 a Amounts included on lines 1,
2, and 3 received from
disqualfied persons . . . . ..

b Amounts included on lines 2
and 3 recewved from other than
disqualfied persons that
exceed the greater of $5,000 or
1% of the amount on line 13
fortheyear. . . . . . .. ...

c Addlines7aand7b . . . . ..

8 Public support (Subtract line
7cfromlne6.) . . . . . . . .

Section B. Total Support
Calendar year (or fiscal yr beginning in) > (a) 2010 {b) 2011 (c) 2012 (d) 2013 (e) 2014 () Total
9 Amounts fromline6 . .. . ..

10a Gross income from interest, dvidends,
payments recerved on secunties loans,
rents, royalties and income from
similar sources . . « .« . o« . oo ..
b Unrelated business taxable
ncome (less section 511
taxes) from businesses
acquired after June 30, 1975 . .
c Add lines10aand 10b . . . . .
11 Netincome from unrelated business
activities not included in line 10b,
whether or not the business IS
regularly camedon . . . . . . ..
12 Other income. Do not include

gain or loss from the sale of
capital assets (Explain in

PartVI) . . . . . .. ... ..

13 Total support (Add lines 9,
10c,11and12) . . . . . . ..

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check thisbox and stop here. . . . . . . . . v o oo i it e e e e e e e e e e e e e e s e e s » [—|
Section C. Computation of Public Support Percentage
15 Public support percentage for 2014 (line 8, column (f) divided by line 13, column (®) . . . . . . . . ... ... ... 15 %
16 Public support percentage from 2013 Schedule A, Partlll,lne15. . . . . .. . . . . ... ... ... ... ... 16 %
Section D. Computation of Investment Income Percentage
17 Investment ncome percentage for 2014 (line 10c, column (f) divided by line 13, column (®) . . . . . . . . . . . . .. 17 %
18 Investment income percentage from 2013 Schedule A, Partill, lne17 . . . . . . . .. oo o oo ool 18 %
19a 33-1/3% support tests — 2014. If the organization did not check the box on line 14, and ine 15 is more than 33-1/3%, and Iine 17
1s not more than 33-1/3%, check this box and stop here. The organization qualffies as a publicly supported organization . . . . . . .. .. > D
b 33-1/3% support tests — 2013. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33-1/3%, and
line 18 is not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organizaton . . . . . . >
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions. . . . . . . .. .. > E

BAA TEEA0403 07/1714 Schedule A (Form 990 or 990-EZ) 2014
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« [PartlV_|Supporting Organizations
(Complete only if you checked a box on line 11 of Part I. If you checked 11a of Part |, complete Sections
A and B. If you checked 11b of Part |, complete Sections A and C. If you checked 11c of Part |, complete
Sections A, D, and E. If you checked 11d of Part |, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

Yes | No

1 Are all of the organization's supported organizations listed by name in the organization's governing documents? }
If 'No,” descnibe in Part Vi how the supported orgarizations are designated. if designated by ciass or purpose, describe
the designation. If historic and continuing relatonship, explain . . . . . . . . . ... Lo L L Lo oo 1 X

2 Did the organization have any supported organization that does not have an IRS determination of status under section
509(a)(1) or (2)? If 'Yes,' explam in Part VI how the organization deterrmined that the supported organization was
described in section 509(a)(1) Or (2) + « « « o v v v i i e e e e e e e e e e e e e e e e e e e 2 X

3 a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If 'Yes,” answer (b) ‘
and (C) bElow. . . . . . o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3a X

i b Did the organization confirm that each supported orgamzation qualified under section 501(c)(4), (5), or (6) and l
i satisfied the public support tests under section 509(a)(2)? If ‘Yes, describe in Part VI when and how the organization
made the determminalion . . .« « v e i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3b

¢ Did the organization ensure that all supﬁ)on to such organizations was used exclusively for section 170(c)(2)(B) ‘
purposes? If 'Yes,' explain in Part VI what controls the organization put in place to ensure suchuse . . . . . . .. ... .. 3c

4 a Was any supported organization not organized in the United States (foreign supported orgamzation’)? If Yes'and l
if you checked 11aor11bin Partl, answer (b) and (c)below . . . . . . . . . . ... . oo oo oo 4a X

| b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign supported
organization? If 'Yes,' describe in Part VI how the organization had such control and discretion despite being controlled
or supervised by or in connection with its supported 0rganizations . - . . . . . . . . .o ot o e e e e e 4b

c Did the organization support any foreign supported organization that does not have an IRS determination under
sections 501(c)(3) and 509(a)(1¥ or (2)? If 'Yes,’ explain in Part VI what controls the organization used to ensure that
all support to the foreign supported organization was used exclusively for section 170(c)(2)(B) purposes . . . . . . . . . .. 4c

5a Did the orgamization add, substitute, or remove any supported organmzations during the ta);vyear? If 'Yes,’ answer (b)
and (c) below (if applicable). Aiso, provide detail in Part VI, ncluding (1) the names and EIN numbers of the supported
organizations added, substituted, or removed, (i} the reasons for each such action, (iit) the authority under the

organization’s orgamzing document authorizing such action, and (iv) how the action was accomphshed (such as by
amendment t0 the Orgamizing doCUMENE) . « © . « « « o o v st et e et et st et e e e e e e 5a X

b Type | or Type ll only. Was any added or substtuted supported organization part of a class already designated in the
organization's organizing doCument? . . . .« . . . . . L .o o e it e e e e e e e e e e e e e e e e 5b

¢ Substitutions only. Was the substitution the result of an event beyond the organizaton'scontrol? . . . . . .. .. .. .. 5¢

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (a) its supported organizations; {(b) individuals that are part of the chanitable class benefited by one
or more of its supported organizations; or (c) other supporting organizations that also support or benefit one or more of
the filing organization's supported organizations? If ‘'Yes,’' provide detallinPart VI . . . . . . . . . . .. . ... ... .. 6 X

7 Did the organization provide a grant, foan, compensation, or other similar payment to a substantial contributor
(defined in IRC 4958(c)(3){(C)), a family member of a substantial contributor, or a 35-percent controlled entity with
regard to a substanual contributor? If 'Yes,’ complete Part | of Schedule L (Form990) . . . . . . . . .. .. .. .. .. .. 7 X

8 Did the organization make a loan to a disqualified person (as defined in section 4958) not descnbed in ine 77 If ‘Yes,’ j
complete Part | of Schedule L (Form 990). . - . . . . . < .« . o i ot i i i e e e 8 X

9a Was the organization controlled directly or indirectly at any ime during the tax year by one or more disqualified persons
as defined in section 4946 (other than Toundation managers and organizations described in section 509(a)(1) or (2))?
If'Yes, ' provide detail In Part VI . . . . . .« . . . 0 i e e e e e e e 9a X

b Did one or more disqualified persons (as defined in ine 9(a)) hold a controlling interest in any entity in which the |
supporting organization had an interest? If 'Yes,”provide detallinPart VI . . . . . . . .. . ... ... 0oL 9b X

¢ Did a disqualified person (as defined in line 9(a)) have an ownership interest in, or derive any personal benefit from, e ——‘I
assets n which the supporting organization also had an interest? /f 'Yes,’ provide detailinPart Vi . . . . . . .. .. .. .. Sc X

10a Was the organization subject to the excess business holdings rules of IRC 4943 because of IRC 4943(f) (regarding ]
certain Type |l supporting organizations, and all Type Ill non-functionally integrated supporting orgarnizations)? If 'Yes,’
answer (ES’ o= 121 10a X

b Did the organization, have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to determine ]
whether the organization had excess business holdings.} . . - . .~ « . . « .« . o o L 10b

BAA TEEAD404 07/17/14 Schedule A (Form 990 or 990-EZ) 2014




Schedule A (Form 990 or 990-EZ) 2014 Donors Capital Fund, Inc 54-1934032 Page 5
_ |PartIV_|Supporting Organizations (continued)

Yes | No

11 Has the organization accepted a gift or contribution from any of the following persons?

a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c) below, the
governing body of a supported organmization? . . . . . . . . L o Lo e Ll e e e e e e e e 1a X

b A family member of a person described in (@ above?. . . . . . . ... oL 11b X

¢ A 35% controlled entity of a person described in (a) or (b) above? If 'Yes'to a, b, or c, provide detailinPart VI . . . . . . .. 1ic X
Section B. Type | Supporting Organizations

Yes | No

1 Did the directors, trustees, or membership of one or more supported organizations have the power to regularly appoint
or elect at least a majonty of the organization’s directors or trustees at all times durin9 the tax year? If ‘No,” describe in
Part VI how the supported organization(s) effectively operated, supervised, or controlled the organization’s activities.
If the organization had more than one supported organization, describe how the powers to appont and/or remove
directors or trustees were allocated among the supported organizations and what conditions or restrictions, if any,
applied to such powers durng the tax Year . . - - « « « « o o v v bttt v i e e e e e e e 1 X

2 Did the organization operate for the benefit of any supported organization other than the supported organization(s)
that operated, supervised, or controlled the supporting organization? If ‘Yes,’ explain in Part VI how providing such

benefit carried out the purposes of the supported organization(s) that operated, supervised, or controlled the
SUPPOrtiNG Organization. . . . « « o . o v o v o s w4 4 s s s+ et e s s+ e e e e s e e s e e et e e e e s e e e e 2 X

Section C. Type 1l Supporting Organizations

] Ygs No

1 Were a majority of the organization's directors or trustees during the tax year also a majority of the directors or trustees
of each of the organization’s supported organization(s)? If ‘No," describe in Part VI how control or management of the
supporting organization was vested in the same persons that controlled or managed the supported orgarization(s) . . . . . . 1

Section D. All Type lll Supporting Organizations

Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (1) a written notice describing the type and amount of support provided during the prior tax
year, (2) a copy of the Form 990 that was most recently filed as of the date of notufication, and (3) copies of the
organization’'s governing documents in effect on the date of notffication, to the extent not previously provided? . . . . . . . . 1

2 Were any of the organization's officers, directors, or trustees either (1) appointed or elected by the supported
organization(s) or (?l) serving on the governing body of a supported organlzptlon? If ‘No,’ explain in Part VI how
the orgamization maintained a close and continuous working relationship with the supported organization(s). . . . . . . . . . 2

3 By reason of the relationship described n (2), did the organization's supported organizations have a significant
voice in the organization’s investment policies and in directing the use of the organization’s income or assets at
all tmes during the tax year? If 'Yes," describe in Part VI the role the organization’s supported organizations played
e P S S P S S S 3

Section E. Type lll Functionally-Integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions):
a D The organization satisfied the Activities Test. Complete line 2 below.
b D The organization Is the parent of each of its supported organizations Complete line 3 below.

C I:I The organization supported a governmental entity Describe in Part VI how you supported a government entity (See instructions).

2 Acuvities Test Answer (a) and (b) below. Yes | No

a Did substantally all of the organization’s activities during the tax year directly further the exempt pu;poses of the
supported organization(s) to which the organization was responsive? If 'Yes,’ then in Part VI identify those supported
organizations and explain how these activities directly furthered their exempt purposes, how the organization was
responsive to those supported organizations, and how the organization determined that these activites consttuted
substantially all Of RS ACHUVIHIES . . . . .« &« o o i e e e e e e e e e e e e e e e e e 2a

b Did the activites described in (a) constitute activities that, but for the organization’s involvement, one or more of
the organization’s supported organization(s) would have been engaged in? If 'Yes,” explain in Part VI the reasons for
the organization’s position that its supported organization(s) would have engaged in these activities but for the
organization’'s inVoOIVement . . . . . . . . .. L Lo L e e e e e e e e e 2b

3 Parent of Supported Organizations Answer (a) and (b) below.

a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or trustees of
each of the supported orgamzations? Provide details nPart VI. . . . . . . . . .. . . o oo n o n e 3a

b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each of its
supported organizations? If 'Yes,’ describe in Part VI the role played by the organization in thisregard . . . . . . . . . ... 3b

BAA TEEA0405 07/18/14 Schedule A (Form 990 or 990-EZ) 2014
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) [Part V | Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations

1

Check here if the organization satisfied the Integral Part Test as a quahfying trust on November 20, 1970 See instructions. All
other Type Il non-functionally integrated supporting organizations must complete Sections A through E.

Section A — Adjusted Net Income

(A) Prior Year

(B) Current Year
(optional)

Netshort-termcapitalgain . . . . . . . . . .. .. .o o e

Recoveries of prior-year distributions . . . . . . . . . . .. L0 L0000

Other gross income (See INStructions). « . . « .« .« o .« v v v v b a e e

Addlines1through 3. . . . . . . . . . . . .. .0 Lttt e e e e e e

Depreciation anddepletion . . . . . . . .. ... Lo e

| W N —=

| |bd|wIN]|=

Portion of operating expenses paid or incurred for production or collection of gross
income or for management, conservation, or maintenance of property held for
production of Income {See INStTUCUONS) - . « -« « . v v v v vt s e e e e e

(=]

Other expenses (S€e iNSUTUCHONS) .« + - <« « « o vt v o v v v v i i et e e e e

[« <3 L]

Adjusted Net Income (subtractlines 5,6 and7 fromlined4) . . . . . .. . ... ...

Section B — Minimum Asset Amount

(A) Prior Year

(B) Current Year
(optional)

1

Aggregate fair market value of all non-exempt-use assets (see instructions for short
tax year or assets held for part of year):

a Average monthly value of securities - . . . . . . ..o oLl

1a

b Average monthlycashbalances . . . . . . .. ... ... ... ..., ..

1b

c Far market value of other non-exempt-useassets . . . . . . . ... .. ... .. ..

1c

dTotal(add lines 1a, 1b,and 1C). . . . . .« . ¢ o v v v o i it i e e

id

e Discount claimed for blockage or other
factors (explain in detail in Part VI).

Acquisition indebtedness applicable to non-exempt-useassets . . . . .. .. ... ..

N

w

Subtractlne 2fromline 1d . . . . - . & &+ ¢ i i e e e e e e e e e e e e e

w

F-N

Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,
Seeinstructions) . . . . . . . . . L e e e e e e e e e e e e e e e

Net value of non-exempt-use assets (subtractine 4fromhne 3) . . ... .. ... ..

Multiply line 5by .035. . . . . . . .. oo e e e e e e

Recoveries of prior-yeardistributions . . . . . . ... o0 o 00

| |w|d |

Minimum Asset Amount (add lme 7toline6) . . . . . . . . . . ... ...

R IN|O|O A

Section C — Distributable Amount

Current Year

Adjusted net income for prior year (from Section A, ine 8, ColumnA). . . . . . .. ..

EnMer85% of N1 . - & v v v v v e e i e e it e e i e e e e e e e e e e

Minimum asset amount for prtor year (from Section B, line 8, ColumnA) . . . . . . ..

Enter greateroflne2orlne3d . . . . . . . .. ... ... Lo e

Income tax imposed INPROTYEAr . . . = .« . v v v v v v v v v e e e

anlsjwN]=

Ol |s|w |D]=

Distributable Amount. Subtract line 5 from line 4, unless subject to emergency
temporary reduction (see InStructions) . . . . . . . . . ..o Lo e e

6

Check here If the current year i1s the organizaton’s first as a non-functionally-integrated Type |l supporting organization

(see instructions).

BAA

TEEA0406 07/18/14
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[Part V

[ Type Hll Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D — Distributions

Current Year

1

Amounts paid to supported organizations to accomplish exempt purposes

2

Amounts paid to perform activity that directly furthers exempt purposes of supported orgarnizations,

in excess of income from activity

Administrative expenses paid to accomplish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior IRS appr

ovalrequired). . . . . . . . . o oL i e e e e e e e

Other distributions {describe in Part VI). See instructions

Total annual distributions. Add lines 1 through 6

0N~ |w

Distributions to attentive supported organizations to which the organization is responsive (provide details

INPaArt VI). SEEINSUCUONS. .« « « « & o v v v vttt s et e s et et e e e e e e e e e e e e e s

©

Distributable amount for 2014 from Section

C, line 6

Line 8 amount divided by Line 9 amount

Section E — Distribution Allocations (see instructions)

Distributions

(1)
Underdistributions
Pre-2014

(1in)
Distributable
Amount for 2014

Distributable amount for 2014 from Section

C,line6

Underdistributions, If any, for years prior to 2014 (reasonable

cause required — see Instructions)

Excess distributions carryover, If any, to 2014.

O |T |

d

e

From 2013

f

Total of ines 3a through e

g

Applied to underdistributions of prior years

h

Applied to 2014 distributable amount

Carryover from 2009 not applied (see instru

ctions)

Remainder. Subtract lines 3g. 3h, and 3ifro

m 3f

Distributions for 2014 from Section D,
line 7:

Applied to underdistributions of prior years

Applied to 2014 distnbutable amount

Remainder. Subtract lines 4a and 4b from 4

Remaining underdistributions for years prior to 2014, if any.
Subtract lines 3g and 4a from line 2 (if amount greater than

zero, see instructions)

Remaining underdistributions for 2014. Subtract lines 3h and 4b
from line 1 (if amount greater than zero, see instructions) . . . . . . .

Excess distributions carryover to 2015. Add lines 3jand 4¢c_. . . .

Breakdown of line 7:

a

b

[of

d

Excess from 2013

e

Excess from 2014

BAA

TEEA0407

10/3114
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|Part vi_l Supglemental Information. Provide the explanations required by Part il, line 10; Part Il, line 17a or 17b;
and Part lll, line 12. Also complete this part for any additional information. (See instructions).

Pt IV Sec A Ln 1 THE ORGANIZATION SUPPORTS QUALIFED ORGANIZATIONS WHICH

Pt IV Sec A Ln 1 ALLEVIATE, THROUGH EDUCATION, RESEARCH AND PRIVATE

Pt IV Sec A Ln 1 INITIATIVES, SOCIETY’S MOST PERVASIVE AND RADICAL NEEDS,

Pt IV Sec A Ln 1 INCLUDING THOSE RELATING TO SOCIAL WELFARE, HEALTH,

Pt IV Sec A Ln 1 ENVIRONMENT, ECONOMICS, GOVERNANCE, FOREIGN RELATIONS

Pt IV Sec A Ln 1 AND ARTS AND CULTURE; QUALIFIED ORGANIZATIONS WHICH

Pt IV Sec A Ln 1 ENCOURAGE PHILANTHROPY AND INDIVIDUAL GIVING AND

Pt IV Sec A Ln 1 RESPONSIBILITY AS AN ANSWER TO SOCIETY'S NEEDS, AS

Pt IV Sec A Ln 1 OPPOSED TO GOVERNMENTAL INVOLVEMENT ("SUPPORTED

Pt IV Sec A Ln 1 CLASS").

BAA

Schedule A (Form 990 or 990-EZ) 2014
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I OMB No 1545-0047

2014

SCHEDULE D Supplemental Financial Statements
(Form 990) » Complete if the organization answered ‘Yes,' to Form 990,
Part IV, lines 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b
> Attach to Form 990.

. ; . . Open e PulElic
afgrigznggbg;hgesgz?ggw » Information about Schedule D (Form 990) and its instructions 1s at www.irs.gov/form990. |np; e(fn ol
Name of the organization Employer identification number
Donors Capital Fund, Inc 54-1934032

Earailll Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.
Complete if the organization answered 'Yes' to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts
1 Total number atend ofyear . .. .. .. ... 15,
2 Aggregate value of contributions to (dunng year) . . . . 48,024,045.
3 Aggregate value of grants from (dunng year) . . . . . . 48,428,362.
4 Aggregatevalueatendofyear. . .. .. ... 35,591, 343.
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization's exclusive legalcontrol? . . . . . .. .. ... ... ... Yes D No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for chantable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private Benefit? . . . . . . . o .. e i i e e e ke e e e e e e e e Yes E“\lo

Conservation Easements.
Complete if the organization answered 'Yes' to Form 990, Part 1V, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e g., recreation or education) Preservation of a historically important land area
Protection of natural habitat BPreservation of a certfied historic structure
Preservation of open space
2 Com‘rlete hines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the

last day of the tax year
g Held at the End of the Tax Year

a Total number of conservationeasements . . . . . . . . . . . ¢ 0 v it bt i e e e e 2a
b Total acreage restricted by conservationeasements . . . . . . . . . .« Lo oo 2b
¢ Number of conservation easements on a certified historic structure includedin(@ . ... ... .. 2c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic

structure listed iInthe National Register . . . . . . . . . . . . . . ot v it i i 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
tax year »

4 Number of states where property subject to conservation easement 1s located >
Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations,
and enforcement of the conservation easementsitholds? . . . . . . . . . . ... . 0000 DYSS D No

6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
»>

7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year
-
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(1)
and section 170(M)(A)(B)(IN? - « -« v o ot e e e e e e e e e e e e e e e e e e e e e e e e e e |:|Yes D No

9 In Part XIll, describe how the organization reports conservation easements In Its revenue and expense statement, and balance sheet, and
include, If applicable, the text of the footnote to the organization’s financial statements that describes the organization's accounting for
conservation easements.

Eandnll Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered 'Yes' to Form 990, Part 1V, line 8.

1 a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide,
in Part X1, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet works of ant,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the
following amounts relating to these items:

(i) Revenueincluded in Form 990, PartVIILine 1. . . . . . . .« o . . . o i oot i e e -3
(i) Assetsincluded in Form 990, Part X . . . . . & & o o it i i e e e e e e e e e e e e e e e e >3

2 If the organization received or held works of art, hustorical treasures, or other similar assets for financial gain, provide the following
amounts required to be reported under SFAS 116 (ASC 958) relating to these items.

a Revenueincluded in Form 990, Part VIILline 1. . . . . . . o o o v o v i i i e i e e e e -3
b Assetsincluded N FOrm 990, Part X . . . . ¢ .t v v v v b i e e e e e e e e e e e e e e e e e > S
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. TEEA3301 10/28/14 Schedule D (Form 990) 2014
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. IEasainll Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection

items (check all that apply):

a Public exhibitton d Loan or exchange programs
b Scholarly research e Other
c Preservation for future generations

4 Prowvide a description of the organization's collections and explain how they further the organization’s exempt purpose In

Part XIII.

5 Durnng the year, did the organization solicit or receive donations of art, historical reasures, or other similar assets

to be sold to raise funds rather than to be maintained as part of the organization’s collection?. . . . . . . .

Yes

[ Ino

[EandiVAlll Escrow and Custodial Arrangements. Complete if the organization answered 'Yes' to Form 990, Part IV,

line 9, or reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not included

ONFOrm 990, Part X 2. & & & o v v e e e e e e e e e e e e e e s e e e e e e e e e e e e

b If 'Yes,' explain the arrangement in Part XIll and complete the following table-

I:lNO

Amount

cBeginningbalance . - . . . . . ..o oL Lo e e e e e e e e e 1c
dAdditionsduringtheyear . . . . - . . . . . ..o L L e e e 1d
e Distrbutions duringtheyear . . . . . . . . . . o . L Lot e e e e 1e
fEndingbalance. . . . . . . . . L L i e e e e e e e e e s 1f

2 a Did the organization include an amount on Form 990, Part X, ine 21, for escrow or custodial account liability?

b If 'Yes,’ explain the arrangement in Part Xlil. Check here If the explanation has been providedinPart Xlll. . . . . . .. .. .. .. ..

|22Vl Endowment Funds. Complete if the organization answered 'Yes' to Form 990, Part IV, line 10.

(a) Current year (b) Prior year (c) Two years back (d) Three years back (e) Four years back
1a Beginning of year balance . . . 35,382,493.| 36,269,849.] 35,566,731.| 31,734,450.| 55,375,240.
b Contributions . . . . . . . ... 48,024,045. 48,677,677. 55,254,703. 60,622,937.| 14,575,630.
¢ Net investment earnings, gains,
andlosses . . . . ... .... 1,327,806. 3,276,729. 2,478,964. 497,225. 3,761,905.
d Grants or scholarships . . . . . 48,428,362.| 52,091,881.| 56,114,235.| 56,612,510.| 41,100,998,
e Other expenditures for facilities
andprograms . . . . . . .. . 160,101. 23,529. 205, 355. 12,686. 496,574.
f Administrative expenses . . . . 645,506. 726,352. 710,959. 662,685, 380,753.
g End of year balance . . . . . . 35,500,375.1 35,382,493.| 36,269,849.| 35,566,731.| 31,734,450.
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment > 100.00 %
b Permanent endowment > 0.00%
¢ Temporarily restricted endowment > 0.00%
The percentages in lines 2a, 2b, and 2c should equal 100%.
3 a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes No
() unrelated Organizations . . - . . . o . . o e et e e e e e e e e e e e e e e e e e e s 3a() X
(1) related OrganmIzations . - . . .« . . . o Lo L L e e e e e e e e e e e e e e e e e e . 3a(ii) X
b If 'Yes' to 3a(i), are the related organizations listed as required on ScheduleR? . . . . . . . .. ... ... ... .... 3b

4 Describe in Part Xlll the intended uses of the organization's endowment funds.

Land, Buildings, and Equipment.

Complete if the organization answered 'Yes' to Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property a) Cost or other basis {b) Cost or other (c) Accumulated (d) Book value
{investment) basis (other) depreciation
1aland . . . . . . . . . ..o [
bBuidings . . . .. ... ... .00
c Leasehold improvements. - . . . ... . ...
dEquipment . . . . ... ... oL
eOther. . . . . .« . . v v el

BAA
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[Part VIl [Investments — Other Securities.
Complete if the organization answered 'Yes' to Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

{a) Descnption of secunty or category (including name of securnty) (b) Book value (c) Method of valuation. Cost or end-of-year market value

(1) Financialderivatives . . . . . . .« + ¢ o o v o v 0w

(2) Closely-held equityinterests . . . . . . .. .. .. ...

(3) Other

Total. (Column (b) must equal Form 990, Part X, column (B) Ine 12.) . .» |

[Part viil [ Investments — Program Related. .
Complete if the organization answered 'Yes' to Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

(a) Description of investment type (b) Book value (c) Method of valuation. Cost or end-of-year market value

M

2)

@)

“)

(5)

(6

)

8)

(9]

(10)

Total. (Column (b) must equal Form 990, Part X, column (B) line 13.). .»

—Part IX |Other Assets. o _
Complete if the organization answered 'Yes' to Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

{a) Description {b) Book value

(1)
(2
3)
(4)
(5)
(6)
0]
8)
®
(10)
Total (Column (b) must equal Form 990, Part X, column (B), hne 15) . . . . . . . . .. . . ... ... .. ... .. >
[Part X_|Other Liabilities.
Complete if the organization answered 'Yes' to Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25
(a) Description of liability (b) Book value
(1) Federal income taxes
(@) Amount due Donors Trust, Inc. 148,767.
3
@
(5)
(6)
)
(8)
©)
(19
an
Total. (Column (b) must equal Form 990, Part X, column (B) lne 25) . . . » 148,767.
2 Liabity for uncertain tax positions In Part XIlI, provide the text of the footnote to the organization's financial statements that reports the organization's iability for uncertain
tax positions under FIN 48 (ASC 740) Check here if the text of the footnote has been provided in Part XIIl

BAA TEEA3303 08/25/14 Schedule D (Form 990) 2014




Schedule D (Form 990) 2014 Donors Capital Fund, Inc 54-1934032 Page 4

. [Part XI_|Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered 'Yes' to Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements . . . . . . . .. ... .00 1 49,351,851.
2 Amounts included on ine 1 but not on Form 990, Part VIII, ine 12

a Net unrealized gains (losses) oninvestments. - . - . . . . . .. .« 00 . . 2a 288,387.

b Donated services anduse of facilites. . . . . . . . .. . . .. o 0. 2b

C Recoveries of prior year grants « . . . .« .« c v 0 ot s vt e e e e e e 2c

dOther (DescribeinPart XIII) . . - . . o o i v i i e e e e e e e e e 2d

eAddlines 2athrough2d . . . . - . . . o v i oo e e e e e e e e e e e 2e 288,387.
3 Subtracthne2efromhne 1. . . . ¢ . v . v v v i o it i e e e e e e e e e e e e e e 3 49,063,464,
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VI, ine 7b. . . . . . . . .. 4a

bOther (DescribemnPart XIL) . . . . . o v v 0 v o o it s e e e 4b

cAddlines4aanddb . . . . . . L L i i e e e e e e e e e e e e e e e e e e e e e e 4c
5 Total revenue. Add lines 3 and 4c. (This must equal Form 990, Partl, line12.). . . . . . . . . . ... ... ... 5 49,063,464.

[Part Xl | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.

Complete if the organization answered 'Yes' to Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements. . . . . . . .. .o o oo oo e e 1 49,229,176.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services anduse offacilities. . . . . . . . . . . . ..o 2a

b Prioryear adjustments . . . . . - . . . . oL Lo e e e e 2b

COMErloSSES « « « v v v v o o e i e e e e e et st i e e e e e e e e 2¢

dOther (Describe N Part XIIL) . . -« v v v o v v i i e e e e e e e 2d

eAddlines 2athrough2d . . . . . . . . . . .. . Lo e e e e e e e e 2e
3 Subtractline2efromline 1. . . . . . . . oL L Lo e e e e e e e e e 3 49,229,176.
4 Amounts included on Form 990, Part IX, ine 25, but not on hine 1:

a Investment expenses not included on Form 990, Part Vlll, line7b. . . . . . . . .. 4a

b Other (DescribeinPart XIIL) . . . . . . . . .. o o o oo oo 4b

CAddlines4aand d4b . . . . . . . L L L L e e e e e e e e e e e e e e e e e e e e e e e 4c
5 Total expenses. Add lines 3 and 4c. (This must equal Form 990, Partl, line 18) . . . . . . . . . « .+ . « .+ . .. 5 49,229,176

[Part Xlli| Supplemental Information.

Provide the descriptions required for Part Il, ines 3, 5, and 9; Part lll, ines 1a and 4; Part IV, ines 1b and 2b; Part V,

line 4; Part X, ine 2, Part XI, ines 2d and 4b, and Part Xl|, lines 2d and 4b Also complete this part to provide any additional information

BAA Schedule D (Form 990) 2014
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SCHEDULE J Compensation Information OMB No 1545-0047
(Form 990) or certain Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees 201 4

»> Complete If the organization answered 'Yes’ on Form 990, Part IV, line 23,
> Attach to Form 990.

Department of the Treasul » Information about Schedule J (Form 990) and its instructions Is

P y

Internal Revenue Service at www.irs.gov/form3990. 15
Name of the organization Employer identification number
Donors Capital Fund, Inc 54-1934032

lﬁa: il ;rgr Questions Regarding Compensation

1 a Check the appropriate box{es) if the orﬂanizallon provided any of the following to or for a person listed in Form 990, Part
VII, Section A, line 1a. Complete Part Il to provide any relevant information regarding these items

D First-class or charter travel I:l Housing allowance or residence for personal use
I:I Travel for companions |:| Payments for business use of personal residence
D Tax indemnification and gross-up payments I:] Health or social club dues or initiation fees

D Discretionary spending account |:| Personal services (e.g., maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If 'No,’ complete Partllltoexplan . . . . . . . ... ...

2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked inline1a? . . . . .. .. ... ...

3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization's
CEO/Executive Director. Check all that apply Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part 11l

D Compensation committee DWntten employment contract
|:| Independent compensation consultant DCompensatlon survey or study
D Form 990 of other organizations DApprovaI by the board or compensation committee

4 During the year, did any person listed in Form 990, Part VI, Section A, Iine 1a with respect to the filng organization
or a related organization:

a Recelve a severance payment or change-of-control payment? . . . . . . . . .. ... Lo el c e s e e
b Partcipate in, or receive payment from, a supplemental nonqualified reurementplan? . . . . . . .. .. ... .. ... ...
¢ Participate in, or receive payment from, an equity-based compensation arrangement? . . . . .. ..o L0 oo oo L

If 'Yes' to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part lll.

Only section 501(c)(3) 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.

5 For persons listed in Form 990, Part VII, Section A, line 1a, did the orgamization pay or accrue any compensation
contingent on the revenues of:

If "'Yes’ to line 5a or 5b, describe in Part lll.
6 For persons listed in Form 990, Part VII, Section A, Iine 1a, did the organization pay or accrue any compensation
contingent on the net earnings of*
AaThe OrganiZatioN? . . . . v v« o v v e v e e e e e e e e e e e e e e e e e e e
bAnyrelated Organization?. . . . . . . . .. L. i e e e 6b X
If 'Yes' to line 6a or 6b, describe in Part lll. :

7 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization provide any non-fixed
payments not described in lines 5 and 67 If 'Yes,'descnbenPart Il . . . . . ... ... oo oo o a oL

8 Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was subject
to the initial contract excertion described in Regulations section 53.4958-4(a)(3)?
If'Yes, describe inPart Il . . . . . . o . o o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 8 X

9 If'Yes'to line 8, did the organization also follow the rebuttable presumption procedure described in Regulations
SECHON 53.4958-6(C)7 - + - ¢ < it ot e e e e e e e e e e e e e e e e e e e e e e e e e e et e e e e e e 9

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2014

TEEA4101 10/1714




¥10Z (066 wiod) [ Npayss

vL/6L/90 20Lyv3aL

vva

() gl
||||||||| .||l||||l|l||||||rllllllll||l||||..Tlllllll.ﬁ..lllllll
0]
) Sl
.......................... e R el bt Bl bt I
() L
.................................. . ] E—
- (@] €l
|||||||| 17~ T Tty T Tttt T TTTTT T TTTTTTTITTTTTTTTITTTTTT T
|||||||| 4. | () zL
||||||||||||||||||| 0]
(] L
Rt DEEEEEE R R  GREETEEE EEETERE e 0
|||||||||||||||||||||||| R R R . () oL
i ] 0
(D] 6
|||||||| | R SRS JUNNRRN PRSI U SRR
N D R E T 0
|||||||||||||||| I R R e 8
[ B G
M L
........ B e ek
i () 9
||||| Tttt Tt TTTTTTTTTTTTTTITTTTTTTTITTTTT T T
()] S
————— - —— ] I e i Lttt itttk deatata ke -
I ()
|||||||| ;-|||||||L||||||||I||.I||I.|L||.l||||l;||||.I|||L|I.||||I.|.4 AA___VV v
) €
||||||||| il ikt shebei bt Sl nie ik Mttt B0\
‘0 *08L"222 L.o 052702 L.o *0087LT *000°9LT () "SeaI] - 31SSY g
0T T oTTTTTYl T TTTTT S B e ¢ R I o R T T T qT1shz O Asagzjep
0 L.Nmodmw "0 "CI67¢T "0 ﬁooo.mm ﬁ.omﬁivom () QUSPTSaid |
ST T T T T T T T T T S I I B 170-"~77 FoTTTTTTTTO T T T T 0] TTeg T ASuaTyM
066 wiod
soud i pasiajop uonesuadwo | - uogesatuo e uonesuaduco
se pauodal WETTETET ; i
(g) uwnjod w | (Q)-()(g)suwniod sauaq ‘_mSouu:m oo () pue snuog () esea () 9L pue Swen (v)
uonesuadwo) (4) joerof (3) ajqexeuon (Q) | wawamay (J) uonesuadwod JSIN-660L 10/pue g-M Jo umapyealg (9)

‘lenpiApus 1ey3 10} slunowe (3) pue () uwinjod sjqeandde ‘el sul "y UONIAS ‘|IA Led ‘066 W04 JO unowe je1o) ayl [enba 1snw [enpiaipul paisi yaea 10j (m)-(1)(g) Suwnjod Jo wns ay] ‘910N

“IA UBd ‘066 WIo4 U0 paisi| Jou aie eyl sienpiaiput Aue isy 10u 0q “(i) mos
UO ‘SUONINJISUI 3y} U1 paquasap ‘suoneziuebio pajejas woyy pue (1) mos uo uoneziuebio ay} woyy uonesuadwod podas ‘[ 9NPayIS ul pauodas ag 1snw uonesudIdwod 3SOYM [ENPIAMPUI YIeD 104

‘papaau si adeds Jeuonippe ji saidod ajeaydnp asn ‘saakojdw3 pajesuadwo) 1SaybIH pue ‘seakoldwg A3y ‘saaisny) ‘sio12a.iq ‘'sia3i0 ([THEY

2 abed

2eobee1-v%s

our

‘pund Te3tTde) sIouoq

102 (066 W04} ( 3INpayas



102 (066 WIod)  3Npayas

vULLIOL  €0LPY33TL

vva

‘uotjesuadwod 395 03 suotlezZIuRbIO € 9utT I ad

I9U30 JO 066 WIoJ pue ‘233Twwod uotjesusdwoo ay3z Aq Teaoadde € 9UIT I 3d
‘g933TUwWoD uoTjesusdwod e $9sSn uoTjezTurbio pajeIal IYL € 9utTT I 3d

‘uonewuojui |euonippe Aue Joj ued siyy a19|dwod

0S|y ‘|l Wed 10§ pue ‘g pue ‘7 ‘qg ‘e9 ‘qs ‘e§ ‘o ‘Qy ‘ey '€ ‘qL ‘el Seul| ‘| Ued Joj pasnbai suonduosap Jo ‘uoneue|dxs ‘uoiewIojUI SY} SPIACId

ZEOVE6T-PS

uofew.oyu| jeuawaiddns (JTREES]

DUI ‘pund Te1Tded SIOUOQ |0z (066 Wi04) [ ANPAUIS




SCHEDULE O
(Form 990 or 990-EZ7)

Supplemental Information to Form 990 or 990-EZ OMB No 1545-0047

Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information. 201 4

» Attach to Form 990 or 990-EZ.

Department of the Treasury > Information about Schedule O (Form 990 or 990-EZ) and its instructions is i IOpérg to P”b"d "
Internal Revenue Service at www.irs.gov/form990. Inspection .
Name of the organization Employer identificaion number
Donors Capital Fund, Inc 54-1934032

Pt VI, Line 11b FORM 990 REVIEWED BY OFFICIERS PRIOR TO FILING.

Pt VI, Line 11b IN ADDITION, FORM 990 IS DISTRIBUTED TO ALL BOARD MEMBERS

Pt VI, Line 11b AFTER FILING FOR THEIR REVIEW AND COMMENTS. IF ANY

Pt VI, Line 11b ISSUES ARE RAISED, APPROPRITE REMEDIAL ACTION IS TAKEN,

Pt VI, Line 11b INCLUDING FILING AN AMENDED FORM 990 IF NECESSARY.

Pt VI, Line 15b THE ORGANIZATION PAYS NO COMPENSATION

Pt VI, Line 1l2c THE ORGANIZATION REQUIRES ALL OFFICERS, DIRECTORS, AND

Pt VI, Line 1l2c KEY EMPOLOYEES TO COMPLY WITH OUR CONFLICT OF INTEREST

Pt VI, Line 1l2c POLICY. THESE INDIVIDUALS ARE PROHIBITED FROM HAVING

Pt VI, Line 1l2c BUSINESS DEALINGS WITH COMPANIES AFFILIATED WITH, OR

Pt VI, Line 1l2c ACT AS MAJOR CUSTOMERS OR SUPPLIERS OF, THE ORGANIZATION.

Pt VI, Line 12c TRANSACTIONS WITH OFFICERS OF TEH ORGANIZATION ARE

Pt VI, Line 1l2c¢ ADEQUATELY CONTROLLED AND DISCLOSED IN RECORDS, AND SUCH

Pt VI, Line 12c TRANSACTIONS OCCURE ONLY IN THE NORMAL COURSE OF BUSINESS

Pt VI, Line 1l2c AND ARE APPROVED BY THE BOARD OF DIRECTORS.

Pt VI, Line 19 NOT PUBLICLY AVAILABLE.

Other Part VI LINE 15 - NO EMPLOYEES - SEE SCHEDULE J

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. TEEA4901 08/18/14 Schedule O (Form 990 or 990-EZ) 2014
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