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rom 990=PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

I calendar year 2014 or tax year beginning

ame of foundation

, 2014, and ending

2014

Open to Public Inspection

, 20

The McGlothlin Foundation

A Employer identification number

54-1907305

Number and street (or P O box number if mail 1s not delivered to street address)

1005 Glenway Avenue

Room/suite

B Telephone number (see instructions)

276-645-5370

City or town, state or province, country, and ZIP or foreign postal code

Bristol, VA 24201

G Check all that apply:

OJ Initial return
[ Final return
[J Address change

(1 Inttial return of a former public charity
[] Amended return
[] Name change

H Check type of organization.
] Section 4947(a)(1) nonexempt charitable trust

X Section 501(c)(3) exempt private foundation
[ Other taxable private foundation

Fair market value of all assets at
end of year (from Part Il, col. (c),
Iine 16)» §

O Other (specify)
18,040,252 99

J Accounting method [J Cash Accrual

(Part I, column (d) must be on cash basis )

D 1. Foreign organizations, check here

C If exemption application is pending, check here » D

0

2. Foreign organizations meeting the 85% test,
check here and attach computation »
E If private foundation status was terminated under
section 507 (b)(1)(A), check here

4u

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

Analysis of Revenue and Expenses (The total of

amounts in columns (b), (c), and (d) may not necessanly equal

(a) Revenue and
expenses per

({b) Net investment
income

(c) Adjusted net

(d) Disbursements
for charitable

Reﬁue

book income purposes
the amounts in column (a) (see instructions) ) 00ks N/A (cash basis only)
1 Contnibutions, gifts, grants, etc , received (attach schedule) 0.00
2 Check P[] if the foundation is not required to attach Sch B
3 Interest on savings and temporary cash investments 0.00 000 0.00
4 Dividends and interest from securities 238,194 48 180,516 42 0.00
5a Gross rents . 000 000 000
b Net rental Income or (Ioss)
6a Net gain or (loss) from sale of assets riot on line 10 1,112,116 78
b Gross sales pnce for all assets on line 6a  34,243.503.50
7  Capital gain net income (from Part IV, line 2) 858,515 60
8 Net short-term capital gain . 000
9 Income modifications 0.00
10a Gross sales less returns and aIIowances
b Less: Cost of goods sold
¢ Gross profit or (oss) (attach schedule) 000 0.00
11 Other income (attach schedule) 99,767 42 10,791.90 0.00
12 Total. Add lines 1 through 11 1,450,078.68[ 1,049,823 92 0.00
o | 13 Compensation of officers, directors, trustees, etc 80,000.18 24,000.05 0.00 56,000.13
3114  Other employee salariesa 45,150.04 4,515.00 000 18,060.02
S 115 Pension plans, employﬂeeP SCEI\/ED 47.336.54 10,845.28 000 28,102.06
2116a Legal fees (attach schizgule) > 5,464 00 5,464.00 000 0.00
l:‘: b Accounting fees (attacgschedule) 19 ?0,5 w 0.00 000 0.00 0.00
2 ¢ Other professional fees Etii?;hedule) . C,-) 78,425 Q9 78,405 63 0.00 0.00
(17  Interest .. gq? 000 0.00 0.00 0.00
B (18  Taxes attach scheduldsee-fr fodRRN, T 31,070 91 2,796 72 0.00 0.00
E 19  Depreciation (attach schedule) and dépletion=—= 781.90 0.00 0.00 |
© |20 Occupancy . . 000 0.00 0.00 0.00
: 21 Travel, conferences, and meetlngs 0.00 0.00 0.00 000
£[22 Printing and publications 0.00 0.00 0.00 0.00
o| 23  Other expenses (attach schedule) .o 7,856.74 1,950.00 000 7,856.74
-§, 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 296,085.40 127,976 68 0.00( 110,018.95
8 25 Contnibutions, gifts, grants paid 793,175 00 793,175 00
26  Total expenses and disbursements. Add lines 24 and 25 1,089,260.40 127,976 68 0.00] 903,193.95
27  Subtract line 26 from line 12: ‘
a Excess of revenue over expenses and disbursements 360,818 28
b Netinvestment income (f negative, enter -0-) 921,847.24
¢ Adjusted net income (if negative, enter -0-) . 0.00

For Paperwork Reduction Act Notice, see instructions.

ISA

Form 990-PF (2014)
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Form 990-PF (2014) Page 2
Adtached schedules and amounts in the description column | Beginning of year End of year
Balance Sheets should be for end-of-year amounts only (See |ﬁstruct|ons ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearng 0.00 0.00 000
. 2 Savings and temporary cash investments . 545,509.63 495,487 37 495,487.37
3 Accounts receivable » 1
Less: allowance for doubtful accounts » 0.00 000 0.00
4  Pledges receivable > |
Less: allowance for doubtful accounts b 0.00 0.00 0.00
5 Grants receivable . 0.00 0.00 000
6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions) 0.00 0 00 0.00
7  Other notes and loans receivable (attach schedule) » B |
Less: allowance for doubtful accounts » 0.00 000 000
£ 8 Inventones for sale or use 0.00 0.00 000
§ 9 Prepaid expenses and deferred charges 880.75 1,665.25 1,665 25
< | 10a Investments—U.S. and state government obligations (attach schedule) 0.00 91,994.76 91,996 32
b Investments—corporate stock (attach schedule) . 13,391,443.46 5,395,427.53 5501,656.36
¢ Investments—corporate bonds (attach schedule) 0.00 3,871,785.25 3,866,511.04
11 Investments—and, buildings, and equipment basis b
Less. accumulated depreciation (attach schedule) » 0.00 000 0.00
12  Investments—mortgage loans . 0.00 0.00 000
13  Investments—other (attach schedule) . 3,632,145.65 7,730,483.20 8,081,815.99
14  Land, buildings, and equipment: basis 83,076.62 |
Less: accumulated depreciation (attach schedule) » 81,955 96 1,828.60 1,120 66 1,120.66
15 Other assets (describe > )
16 Total assets (o be completed by all filers—see the
instructions Also, see page 1, item I) 17,571,808.09} 17,587,964.02] 18,040,252.99
17  Accounts payable and accrued expenses . 1,892 19 1,751.75
& 18 Grants payable . 0.00 0.00
2 | 19 Deferred revenue . 0.00 0.00
% 20 Loans from officers, directors, trustees and other dlsquallf ied persons 0.00 0.00
8| 21 Mortgages and other notes payable (attach schedule) . 0.00 0.00
=122 Other liabilities (describe P> ) 0.00 0.00
23 Total liabilities (add lines 17 through 22) co. . 1,892.19 1,751.75
® Foundations that follow SFAS 117, check here . . » []
9 and complete lines 24 through 26 and lines 30 and 31.
S|24 Unrestricted . 000 0.00
® |25 Temporarily restricted 0.00 000
g 26  Permanently restricted 000 000
5 Foundations that do not follow SFAS 117, check here > lX]
lt and complete lines 27 through 31.
O |27 Capital stock, trust principal, or current funds 17,569,915.90| 17,586,212 27
% 28 Paid-in or capital surplus, or land, bldg., and equipment fund 000 0.00
?129 Retained earnings, accumulated income, endowment, or other funds 000 0.00
f. 30 Total net assets or fund balances (see instructions) . 17,569,915.90] 17,586,212.27
2 31 Total liabilities and net assets/fund balances (see
instructions) . 17,571,808.09| 17,587,964.02
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) . 1 17,569,915 90
2 Enter amount from Part |, line 27a 2 360,818.28
3 Other increases not included in line 2 (i temlze) > 3
4 Addlines1,2,and 3 . . . 4 17,930,734.18
5 Decreases not included in line 2 (i temrze) b See attached 5 344,521.91
._6_ Total net assets or fund balances at end of year (1|ne 4 minus line 5}—Part ll, column (), line 30 . 6 17,586,212.27

Form 990-PF (2014)



Form 990-PF (2014) Page 3
m Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, {b) How acquired | () pate acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) B:Pn‘grf;?gﬁ (mo, day, yr) (mo , day, yr)
1a_See attached P Vanous Various
b
c
d
e
o o s e 0 Depreciton sioved ) Conor ter b o camrtory
a 858,515.60
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {I) Gains (Col (h) gain minus
OFWY as ot st 0 pdnis b ) Broossiea 0 col 8, ut ot s rn 0o
a
b
c
d
e
2 Capital gain net income or (net capital loss) { :: g:nsr;,),a(lesnc:eern-t(t)e_r i': IE:: Il" Ililrrx‘:77 } 2 858.515 60
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions) If (oss), enter -0- in}
Part |, ine 8 . 3 0 00
W Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
or optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distrnibutable amount of any year in the base period? (O Yes [X] No

If *Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

(@) (b) () )

Calendar yggrs?o?g:ggaeragigmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col %;éﬁiagggnb?ggt ©)
2013 848,101.61 18,342,411.05 0.0462
2012 1,021,135.21 18,604,264 93 0.0549
2011 993,136.84 19,382,469 68 0.0512
2010 511,659 17,471,684.04 0.0293
2009 952,620.17 15.939.414.69 0 0598
2 Total of line 1, column (d) .o 2 02414

3 Average distribution ratio for the 5-year base penod—dlwde the total on I|ne 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years . 3 0.0483
4  Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 18,273,526.59
5  Multiply line 4 by line 3 5 882,611.33
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 9,218 47
7 Addlines5and 6 7 891,829.80
l 8  Enter qualifying distributions from Part XII, line 4 . 8 903,193.95

If line 8 is equal to or greater than line 7, check the box in Pan Vl I|ne 1b and complete that part using a 1% tax rate. See the

Part V1 instructions.

Form 990-PF (2014)




Form 990-PF (2014)
XX Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

Page 4

Exempt operating foundations descnbed in section 4940(d)(2), check here ™ [J and enter “N/A” on line 1.
Date of ruling or determination letter: {attach copy of letter if necessary—see instructions)
‘ b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 9,218.47
here» (Xl and enter 1% of Part |, line 27b
All other domestic foundations enter 2% of line 27b Exempt forergn organrzatrons enter 4% of
Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | 2
3 Addlines1and2 3 9218.47
4 Subtitle A income) tax (domestic sectron 4947(a)(1) trusts and taxabte foundatrons only Others enter 0-) 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 9,218.47
6 Credits/Payments’ 1
a 2014 estimated tax payments and 2013 overpayment credited to 2014 | 6a 19,400 00
b Exempt foreign organizations—tax withheld at source . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld . . 6d
7  Total credits and payments. Add lines 6a through 6d ) .17 19,400.00
8 Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 is attached 8 000
9 Taxdue. If the total of ines 5 and 8 is more than line 7, enter amount owed . .P» |9 000
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 10,181 53
Enter the amount of line 10 to be: Credited to 2015 estimated tax » 10,181.53 Refunded » | 11 000
Statements Regarding Activities
Durrng the tax year, did the foundation attempt to influence any national, state, or local Iegrslatron or dd it Yes| No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either drrectly or mdrrectly) for polrtrcal purposes (see
Instructions for the definition)? . . 1b X
If the answer is “Yes” to 1a or 1b, attach a detalled descnptron of the actrwtles and copies of any matenals
published or distributed by the foundation in connection with the activities.
‘ ¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (f any) of tax on political expenditures (section 4955) rmposed durlng the year
(1) On the foundation » $ (2) On foundation managers. > $
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of |
incorporation, or bylaws, or other similar instruments? /f “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more durnng the year? . 4a X
b If“Yes,” has it filed a tax return on Form 990-T for this year? 4b |N/A
5 Was there a liquidation, termination, dissolution, or substantial contractlon durrng the year” 5 X
If “Yes,” attach the statement required by General Instruction T. |
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, coI (c) and Part XV 71 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) ™
Virginia
b If the answer Is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General ]
(or designate) of each state as required by General Instruction G? If “No,” attach explanation 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or ]
4942(j)(5) for calendar year 2014 or the taxable year begrnnrng in 2014 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . 9 X
10  Did any persons become substantral contrrbutors durrng the tax year” IFe Yes attach a schedule listing their
‘ names and addresses . . 10 X

Form 990-PF (2014)




Form 990-PF (2014) Page 5
m Statements Regarding Activities (confinued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entlty within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) .. 1 X
.2 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallfed
person had advisory privileges? If “Yes,” attach statement (see instructions) . 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemptlon appl:cat:on" 13 [ X
Website address » NONE
14 The books are in care of » Tom McGlothlin Telephone no. » 276-645-5370
Located at » 1005 Glenway Avenue, Bnsto, VA~~~ ZIP+4 » 24201
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 890-PF in lleu of Form 1041—Check here. » [
and enter the amount of tax-exempt interest received or accrued during the year A € | 15 |
16 At any time dunng calendar year 2014, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country?. 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 (formerly TD F 90 22 1) If
"Yes," enter the name of the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes [XNo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disquallfied person? . . . . .o .. A .« . . OYes XNo
(3) Furnish goods, services, or facnlltles to (or accept them from) a disqualified person? . . [JYes [XNo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . [dyes XNo
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . A . . . . . OYes [XiNo
(6) Agree to pay money or property to a government official? (Exceptlon Check No’ if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) .o .« . [OYes [XiNo
b If any answer 1s “Yes” to 1a(1)~6), did any of the acts fail to qualify under the exceptions described in Regulations
‘ section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . 1b [N/A
Organizations relying on a current notice regarding disaster assistance check here . N AN
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20147 . 1c X
2 Taxes on falure to distribute Income (section 4942) (does not apply for years the foundatlon was a prlvate
operating foundation defined in section 4942(j)3) or 4942()(5))
a At the end of tax year 2014, did the foundation have any undistributed income (ines 6d and
6e, Part Xlll) for tax year(s) beginning before 20147 . . . e .. . . [OYes [No
If“Yes,” list theyears»> 20 ,20 .20 20
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)@2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement-—see instructions ) . 2b |N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here
> 20 , 20 , 20 , 20
3a Dd the"f-c;[mdati'aﬁ_hold r-'r-fc-)-re than a 2% direct or indirect interest in any business enterprise
at any time during theyear? . . . . . . . . . . e .+ . [dYes [XNo
b If “Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2014.) . .o e 3b IN/A
4a Did the foundation invest during the year any amount in a manner that would jeopardlze its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its 1
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2014? | 4p X

Form 990-PF (2014)



Form 890-PF (2014)

5a

6a

b

Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945())? Oyes X No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? Coe Oyes XINo
(3) Provide a grant to an individual for travel, study, or other similar purposes? . OYes XiNo
(4) Provide a grant to an organization other than a charitable, etc , organization described in

section 4945(d)(4)A)? (see instructions) . CJYes XINo
(5) Provide for any purpose other than religious, charitable, sc:entuf‘ ic, ||terary, or educational

purposes, or for the prevention of cruelty to children or animals? . Clyes [XINo
If any answer is “Yes" to 5a(1)}~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . sb [N/A
Organizations relying on a current notice regarding disaster assistance check here >
If the answer Is “Yes” to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant? . JYes [No
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)
D the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? .o . - COYes XINo
Did the foundation, during the year, pay premiums, directly or mdurectly on a personal benefit contract? 6b X
If “Yes” to 6b, file Fonm 8870.

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?  [] Yes No

If "Yes,"” did the foundation receive any proceeds or have any net income attributable to the transaction? . 7b [N/A

b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compen§atlon (d) Contnbutions to e) Expense account,
) Name and address gooumspeweet | Wntpaid, | emplovee beneitplane | bine sowances
Thomas D. McGlothlin President
005 Glenway Avenue, Bristol, VA 24201 35 hrs/wk 80,000.18 30,558.13 0.00
ichael G. McGlothlin Secretary
1005 Glenway Avenue, Bristol, VA 24201 1 hriwk 0.00 0.00 0.00
James W McGlothlin Treasurer
1005 Glenway Avenue, Bristol, VA 24201 1 hriwk 0.00 0.00 0.00

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
d) Contnbutions to
{b) Titie, and average (em loyee benefit | (e) Expense account
(a) Name and address of each employee paid more than $50,000 der:,%t:;sd %gr \:;Zﬁ::;n (c) Compensation plang a)r/\d deferréd { )othgr allowance‘; '
p compensation

NONE

Total number of other employees paid over $50,000 . . . . . . . . . e e e .. p> 0

Form 990-PF (2014)



Form 990-PF (2014)

Page 7

U] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

*: (a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
ONE
Total number of others receiving over $50,000 for professional services e e | 4 0
CUSNSLY  Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activiies dunng the tax year Include relevant statistical information such as the number of Ex
penses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 NONE
2
3
@
cLgP =]  Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE .
2 ———
All other program-related investments See instructions
3 NONE .
Total. Add lines 1 through3 . . . e e e e .. . > 0.00

Form 990-PF 2014)



Form 990-PF (2014)
Minimum investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.)

1

oQ o0 oo

w

5

Farr market value of assets not used (or held for use) directly in carrying out chartable, etc.,
purposes.

Average monthly fair market value of securities ia 17,069,011 23
Average of monthly cash balances 1b 1,482,792 41
Fair market value of all other assets (see mstructrons) 1c 000
Total (add lines 1a, b, and c) 1d 18,5651,803.64
Reduction claimed for blockage or other factors reported on llnes 1a and

1¢ (attach detailed explanation) . . . . . . ... l 1e l

Acquisition indebtedness applicable to line 1 assets 2 0.00
Subtract line 2 from line 1d . 3 18,551,803.64
Cash deemed held for charitable actlvrtles Enter 1 1/z % of Ilne 3 (for greater amount see

instructions) . - 4 278.277.05
Net value of noncharltable -use assets Subtract Ime 4 from ||ne 3 Enter here and on Part V Ilne 4 5 18,273,526.59
Mmrmum investment return. Enter 5% ofline 5 . 6 913,676 33

and certain foreign organizations check here ™ [} and do not complete this part.)

Distributable Amount (see instructions) (Section 4942(])(3) and (|)(5) prrvate operatlng foundations

1 Minimum investment return from Part X, ine 6 . . . e . . 1 913,676 33
2a Tax oninvestment income for 2014 from Part VI, line 5 Co 2a 921847
b Income tax for 2014 (This does not include the tax from Part V1) . 2b
¢ Add lines 2a and 2b . 2c 9.218.47
3  Distributable amount before adjustments Subtract I|ne 2c from ine1 . 3 904,457.86
4 Recoveries of amounts treated as qualifying distributions 4 000
§ Addlines 3 and 4 5 904,457 86
6 Deduction from distnbutable amount (see rnstructlons) 6 0.00
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part X,
linet . . . . ) . . 7 904,457 86
m Qualifying Distributions (see instructions)
1  Amounts pad (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 1a 903,193 85
b Program-related investments—total from Part IX-B 1b 000
2 Amounts paid to acquire assets used (or held for use) dlrectly n carrylng out charltable etc.,
purposes . e .o . . 2 0.00
3  Amounts set aside for specific charntable projects that satisfy the
a Suitability test (prior IRS approval required) . 3a 0.00
b Cash distnbution test (attach the required schedule) . . 3b 0.00
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8, and Part XIII Ilne 4 | 4 903,193.95
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b (see instructions) .o 5 9,218 47
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 893 975 48

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2014)



Form 990-PF (2014)

Page 9

Undistributed Income (see instructions)

1

2

10

oo

=000 0N

oo

[+ J o HN ¢ 2 « g ]

Distributable amount for 2014 from Part X,
line 7

Undistributed income, |f any, as of the end of 2014
Enter amount for 2013 only .
Total for prior years: 20,20 ,20

(a
Corpus

(b)
Years prtor to 2013

()
2013

(d)
2014

0.00

904,457.86
|

0.00

Excess distributions carryover, if any, to 2014-

From 2009
From 2010
From 2011
From 2012

57,215.17

0.00

44.257.80

106,376.70

From 2013

Total of lines 3a through e
Qualifying distributions for 2014 from Part XII

line4:» 3 903,193 95

Applied to 2013, but not more than line 2a .
Applied to undistributed income of prior years
(Election required—see instructions) .

Treated as distnbutions out of corpus (Election
required—see Iinstructions)

Applied to 2014 distnbutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable
amount—see Instructions

Undistributed income for 2013. Subtract line
4a from lne 2a. Taxable amount—see
instructions

Undistributed income for 2014 Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2015 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)@3) (Election may be
required—see instructions) .

Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

Analysis of line 9

Excess from 2010 . 000

 207.849.67

0.00

000

000

903,193.95

0.00

1,263 91

1,263.91

206,585.76

000

0.00

000

000

0.00

000

55,951 26

150,634.50

Excess from 2011 44 257.80

Excess from 2012 . 106,376.70

Excess from 2013 . 0.00

Excess from 2014 . 0.00

Form 990-PF (2014)



Form 990-PF (2014)

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

If the foundation has received a ruling or determination letter that it is a pnvate operating

Qb
2a

foundation, and the ruling 1s effective for 2014, enter the date of the ruling . | 2
Check box to indicate whether the foundation is a pnvate operating foundation descnbed in section [[] 4942@)(3) or (] 4942()(5)

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed . .

85% of line 2a

Tax year

Prior 3 years

(a) 2014

(b) 2013

(c) 2012

(d) 2011

(e) Total

000

000

0.00

000

0.00

000

¢ Qualfying distnbutions from Part XlI,
line 4 for each year listed

d Amounts included in ine 2¢ not used directly
for active conduct of exempt activities

0.00

0.00

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ . 000 0.00 000

3 Complete 3a, b, or ¢ for the
alternative test reliled upon.

0.00 000

a ‘“Assets” alternative test—enter
(1) Value of all assets 0.00
(2) Value of assets qualifying under

section 4942(X3)B)()

b “Endowment’ alternative test—enter /s
of minimum Investment return shown in
Part X, line 6 for each year listed 0.00

¢ “Support” alternative test—enter

0.00

(1) Total support other than gross

investment income  (interest,

dividends, rents, payments on

secunties loans (section

512(a)5)), or royalties) . . 0.00
(2) Support from general public

and 5 or more exempt

organizations as provided In

section 4942(X3XBXui) . 000
(3) Largest amount of support from

an exempt organization 0.00

4) Gross investment income 0 00
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)
Michae! G. McGlothlin
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [ if the foundation only makes contnbutions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

Thomas D. McGlothlin, 1005 Glenway Avenue, Bristol, VA 24201, 276-645-5370
b The form in which applications should be submitted and information and materials they should include-
Letter not exceeding two pages in length, including description of project, budget requireents and evidence of
tax-exempt status
. ¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors Worthy causes in higher education, health care and the arts in the Southeastern United States, with special consideration

given to projects located in Southwest Virginia, Eastern Kentucky and Northeast Tennessee

Form 990-PF (2014)




Form 990-PF (2014)

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Page 11

Recipient

. Name and address (home or business)

If recipient 1s an indvidual,
show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a Paid during the year

See attached

Total e »  3al 793,175.00
b Approved for future payment
NONE
Total > 3b 0.00

Form 990-PF (2014)




Form 990-PF (2014) Page 12

IZLESEY  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income  |Excluded by section 512, 513, or 514

(e
Related or exempt
(a) (b) {c) C)] function income
Business code Amount Exclusion code Amount (See Instructions )

1 Program service revenue:

o Qoo e

f

g Fees and contracts from government agencies

Membership dues and assessments . . . .

Interest on savings and temporary cash investment

Dwvidends and interest from securities . . 14 238,194.48

Net rental income or (oss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property

Other investment ncome . . . . . . . . 14 99,767.42

Gain or (loss) from sales of assets other than inventory 18 1,112,116.78

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .

Other revenue a

b

c

d

e

.:2 Subtotal. Add columns (), d), and (e) . . 000 1,450,078.68 0.00

3 Total. Add line 12, columns (), (d), and ¢) . . . e e e .. . . 13 1,450,078.68

(See worksheet In line 13 instructions to verify calculations.)

EL QALY BE Relationship of Activities to the Accomplishment of Exempt Purposes

o b wWN

- OWo~NO®

- b

Line No. Explan below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

Form 990-PF 2014)




Form 990-PF (2014) Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political l
organizations? !
a Transfers from the reporting foundation to a noncharitable exempt organization of. |
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions. |
(1) Sales of assets to a nonchanitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees . . .o 1b(5) X
(6) Performance of services or membership or fundraising solicitations . .. 1b(6) X
¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees . . . . 1c X

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market

value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services receved.

(a)Line no | (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements

*

2a [s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 .
b If “Yes,” complete the following schedule.

O Yes No

(a) Name of organization (b) Type of organization (c) Description of relats

onship

Under penalttes of pernury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowl

s' correct complete Declaration of prepgser (other than jaxpayer) s baseg on all jnformation of which preparer has any knowledge
D AL i3}
Here - \ &/ /1 ¥ president with the

(see instructions)? (Y Yes [JNo

edge and belef, it 1s true,

IRS discuss this retum
preparer shown below

Signature of officer or trustee Ddte / Title
R Print/Type preparer's name Preparer's signature Date PTIN
Paid % Check [ f
Preparer |Ern S. Downs / /-}C’ MmN 7//”'/'{ self-employed | P00958197
Use Only Fm's name > Jones, King, Downs & Peel, P.C. Firm's EIN » 54-1588869
Firm's address » P O. Box 1689, Bristol, VA 24203-1689 Phoneno 423-764-5535

Form 990-PF (2014)




THE McGLOTHLIN FOUNDATION

FEIN: 54-1907305

Attachment to Form 990-PF

Part | - Analysis of Revenue and Expenses

(a) Revenue and (b) Net
expenses per Investment
Description book Income
Part I, Line 11, Other Income
US Trust Account - Class Action Settlement Proceeds 1,692.90 1,692.90
UBS Accounts - Return of Principal 74.52 000
Brown Advisory/US Bank - Microchip Technology Inc - Nondividend Distributions 000 82 00
BA Partners Fund IV/Excelsior Fund 1V- Buyout Lid. - Distributions 77,000 00 0.00
BA Partners Fund IV/Excelsior Fund IV- International Ltd - Distributions 21,000.00 0.00
BACAP Diversified Real Estate, L.P. - from Schedule K-1 0.00 9,017 00
99,767.42 10,791.90
Part |, Line 16a, Legal Fees
Paid to Jones, King, Downs & Peel, P C. 5,464.00 5,464 00
Part |_line 16, Other Professional Fees
US Trust - Management Fee Expense 54,842 63 54,842 62
UBS - Management Fee Expense 7,447 65 7,428.19
Brown Advisory/US Bank - Management Fee Expense 16,134 81 16,134.81
78,425 09 78,405 62
Part |, Line 18, Taxes
Excise taxes paid 30,746 76
Foreign taxes paid 324.15 2,796.72
31,070 91 2,796 72
art [ Line 19, Depreciation
(1) Computer $1,289 96 SL/7 12/6/10
$184.28/yr = $15.36/mo 23137 000
$231.37 remaining as of 12/31/2013
(2) Computer $1,086 32 SL/7 2/9/2012
$155 19/yr = $12 93/mo 430.04 0.00
$775 93 remaining as of 12/31/2013
(3) Computer $567 57 SL/7 10/21/13
$81.08/yr = $6.76/mo 8108 0.00
$554 05 remaining as of 12/31/2013
(4) Printer $273.77 SUL/7 10/21/13
$39 11/yr = $3 26/mo 39.11 000
$267 25 remaining as of 12/31/2013
SubTotal 78160 000
Part |_Line 23, Other Expenses
Telephone 4,213 05 000
Office Supplies 82.37 0.00
Postage 147.00 0.00
Taxes/Licenses (VA Registration) 243.29 000
Insurance 2,011.50 000
Subscriptions & Dues - Association of Small Foundations 814.00 0.00
Consulting Fees (Higher Ground Technology - Computers) 345.53 000
BACAP Diversified Real Estate, L.P.-2013 Sch K-1 -- Portfolio Deductions 0.00 1,950 00
Subtotal 7,856.74 1,950 00

8/12/2015 @ 9 24 AM




THE McGLOTHLIN FOUNDATION

FEIN: 54-1907305

Attachment to Form 990-PF

Part Il Balance Sheets

Description Basis Fair Market Value
Line 2--Savings and temporary cash investments:
Highlands Union Checking 10,345 89 10,345 89
UBS Account No Y1 24769 35,752 18 35,752 18
UBS Account No Y1 24783 24,653 98 24,653 98
UBS Account No Y1 24784 5,436 02 5,436 02
UBS Account No Y1 24785 25,954 98 25,954 98
UBS Account No Y1 24786 48,365 60 48,365 60
UBS Account No Y1 24787 14,790 27 14,790 27
UBS Account No Y1 24788 34,404 04 34,404 04
UBS Account No. Y1 24789 5,394 77 5,394 77
UBS Account No Y1 24790 827 62 827 62
Brown Advisory/US Bank Account No 8915018 181,053 26 181,053 26
Brown Advisory/US Bank Account No 8915026 54,954 79 54,854 79
Brown Adwvisory/US Bank Account No 8915033 53,553 97 53,553 97
Line 2 Subtotal 495,487.37 495,487.37
Line 9--Prepaid expenses and deferred charges:
Prepaid Insurance 1,665 25 1,665 25
Line 9 Subtotal 1,665.25 1,665.25
Line 10a--Investments--U.S. and state government obligations:
UBS Account No Y1 24769 91,994 76 91,996 32
Line 10a Subtotal 91,994.76 91,996.32
Line 10b--Investments--corporate stock:
UBS Account No Y1 24783 537,846 20 550,335 38
UBS Account No Y1 24785 549,897 57 562,238 10
UBS Account No Y1 24786 713,062 02 734,042 21
UBS Account No Y1 24787 430,930 54 423,103 69
UBS Account No Y1 24788 412,597 74 412,996 70
UBS Account No Y1 24789 1,070,707 17 1,095,354 20
Brown Advisory/US Bank Account No 8915026 849,187 18 893,221 66
Brown Advisory/US Bank Account No 8915033 831,199 11 830,364 42
Line 10b Subtotal 5,395,427.53 5,501,656.36
Line 10c--Investments--corporate bonds:
UBS Account No Y1 24769 1,466,848 79 1,473,543 34
Brown Advisory/US Bank Account No 8915018 2,404,936 46 2,392,967 70
Line 10c Subtotal 3,871,785.25 3,866,511.04
Line 13--Investments--other:
Excelsior Partners Fund IV - International Ltd 62,484 52 63,283 00
Excelsior Partners Fund IV - Buyout Ltd 77,739 58 223,936 00
Excelsior Partners Fund 1V - New Century Ltd 000 131,529 00
UBS Account No Y1 24783 18,328 69 17,467 44
UBS Account No Y1 24784 904,204 13 937,443 30
UBS Account No Y1 24790 2,374,891.51 2,291,784.34
Brown Advisory/US Bank Account No. 8915018 4,292,834 77 4,416,372.91
Line 13 Subtotal 7,730,483.20 8,081,815.99
Line 14--Land, buildings and equipment:
Basis $83,076 62
Accumulated depreciation (81,955 96) 1,120 66 1,120.66
Line 14 Subtotal 1,120.66 1,120.66
Total Assets 17,587,964.02 18,040,252.99

8/12/2015 Page 1

990, Part I} Attachment-2014




THE McGLOTHLIN FOUNDATION

FEIN: 54-1907305

Attachment to Form 990-PF

Part Il Balance Sheets

Description Basis Fair Market Value

Line 17--Accounts payable and accrued expenses:

Accounts Payable (3,483 96)

Social Secunity Taxes Withheld 1,104 72

Federal Taxes Withheld 1,558 69

Virginia Taxes Withheld 73110

Employers FICA Payable 1,841 20

Line 17 Subtotal 1,751.75
Total Net Assets 17,586,212.27

8/12/2015

Page 2

990, Part Il Attachment-2014




Highlands
Union Bank

P.O. Box 1128
Abingdon, Vicginia 24212-1128

o

BOOKKEEPING: (276) 628-9463 or (800) 291-6465 ~ LOANS: (276) 628-9181

reare*xAUTO**SCH 5-DIGIT 24201
14 0.7500 AV 0.381 1114

THE MCGLOTHLIN FOUNDATION
1005 GLENWAY AVE
BRISTOL VA 24201-3473

51002699 BUSINESS ACCOUNT

51002699
PAGE 1

Dec 31, 2014
13

11-29-14 THROUGH 12-31-14

PREVIOUS TOTAL CREDITS TOTAL DEBITS ENDING
BALANCE NUMBER AMOUNT NUMBER AMOUNT BALANCE
$38,790.20 2 $742,500.00 16 $27,669.01 $763,721.19

Leans 45 cheeks Crd3375,30)|
oL @izl 1034599
DAILY BALANCE SUMMARY

DATE  DESCRIPTION DEBIT CREDIT  BALANCE |

1128 BALANCELAST STATEMENT $38,790.20

1201 CHECK #12828 $77.67 $38,712.53

1201 CHECK # 12830 $57.72 $38,654.81
1202 CHECK # 12831 $60.83 $38,593.98

1204 CHECK#12823 Enveny ok denry C@,l,ucél, $8,800 00 $29,793.98

1208 CHECK# 12832 $59.98 $29,734.00

1208  CHECK # 12835 $65.00 $29,669.00

1211 CHECK # 12838 $2,092.93 $27,576.07

1212 CHECK# 12837 $1,343.55 $26,232.52

1215 IRS USATAXPYMT 220474900566191 $3,003.06 $23,229.46

1215 IRS USATAXPYMT 220474974591057 $4,850.00 $18,379.46

1218 CHECK # 12836 $2,921.04 $15,458.42

1223 VA DEPT TAXATION TAX PAYMEN *++++7305 $487.40 §14,971.02

1226 CHECK# 12842 $239.21 $14,731.81

1229  CHECK # 12840 $74.14 $14,657.67

1229  CHECK # 12853 $2,092.93 $12,564.74

1230 WIRE FROM THE MCGLOTHLIN FOUNDATION $371,00000  $383,564.74

1230 WIRE FROM MCGLOTHIN FOUNDATION $371,50000  $755,064.74

1230 CHECK # 12852 $1,343.55 $753,721.19
1231 BALANCE THIS STATEMENT $753,721.19

%42 CONTINUED * * * *




THIS FORM IS PROVIDED TO HELP YOU BALANCE YOUR STATEMENT

‘ BEFORE YOU START -
WITHDRAWALS OUTSTANDING PLEASE BE SURE YOU HAVE ENTERED IN YOUR REGISTER ALL
Pk oAl e iod ngJ;?ETAAETtJ(T: TRANSACTIONS SHOWN ON THE FRONT OF YOUR

BALANCE
SHOVWN ON THIS
STATEMENT

ADD+

DEPOSITS NOT SHOWN
ON THIS STATEMENT
IF ANY,

SUBTOTAL=

SUBTRACT -

WITHDRAWALS
OUTSTANDING S

Pr S R R W ] A R N ST D

- SHOULD AGREE WITH YOUR REGISTER
TOTAL = BALANCE BALANCE AFTER DEDUCTING SERVICE CHARGE
{IF ANY} SHOWN ON THIS STATEMENT

Piease examine immediately and report if Incorrect. If no reply Is received within 60 days the account will be considered correct

IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR ELECTRONIC TRANSFERS

Tetophone or write us at the telephona ber ar add located on the front of this statement as saon as you can, Il you think your statement or racelpt Is wrong or If you nead
more [nformation about a transfer on the statement or rocelpt. Wo must heer from you no later than 60 days alter wo seat you the FIRST statement on which the etror or problem
eppeoared

(1) Tell us your name and account number (if any).
‘ (2) Describe the error or Lhe Iransfer you are unsure aboul, and expleln as clearly o5 you can why you believe Lhere Is an error ar why you need more Informetlon,
(3) Tell us the dollar amount of the suspacted error
We will investigate your complalnt and wiil correct any error promptly. If we take more than 10 business days to do this, we will research your account for the amount
you think Is In error, so that you will have use of the money during the time It takes us to complete our Investigation.

WHAT TO DO IF YOU THINK YOU FIND A MISTAKE ON YOUR STATEMENT

{f you think that ihere Is an error on your statemenl, witte us at. Highlands Unlon Bank
PO Box 1128
Abingdon, VA 24212-1128
Inyour leiler, glve us the following lnformation:
. Account Informatlon: Your name and accourt number
. Dollar amount: The doliar amourd of the suspected error
. Description of Problem: If youihink there is an eirer on your blll, describe what you befieve Is wrong and wity you bellave Nl is a mistake

You must contaci us within 60 days after the error appeared on your slalemeni.
You must nofify us of any polential errors In wriing.
You may cell us, bul ¥ you do we are nol required to Investigale eny potenilal serrors and you may have Lo pay the amount in question,

While we Investigale whether or not there has been an error, the (ollowing are true:
. We canno! iry to coliect the amourd In question, or report you as delinquend on lhal amount,
. The charge In question may remaln on your sletement, end we may corfinue to charge you Inlerest onihal emount. But, ¥ we determine thel we made a mistake, you will not have to
pay the amoun$ in question or any Intorest or other fees related 1o that amournt.
. Whis you do not have to pay the emount In question, you ere responsible for the remainder of your batance.
. We cen apply any unpald amount agalnst yaur credn Iim8,

YOUR RIGHTS IF YOU ARE DISSATISFIED WITH YOUR CREDIT CARD

If you ase dissalisfied with ihe goods or services that you have purchesed with your credi card, and you have Iried in good falth lo cortrect the problem wilh the merchant, you mey have the fight not
1o pay the remaining amount due onlhe purchase.

To use (his right, ol of the following must be true:
1. The purchase must have been made in your home state of within 100 mlles of your current eddross, and ihe purchase price musi have been more than $60. (Noto: Nelthor of these
are necossary If your purchase was based on an advertisement we malled to you, of If we own the company lhal sold you the goods or services.)
2. You musi havo used your crodll card for the purchase. Purchases mado with cash advances from an ATM or with a check thel accossos your credli card accoun do nol quallly,
3. You mus! not yel have fully pald for the purchase.

{I &l of tho crilerla above aro me! and you are silll dlssallsfed withthe purchase, conlacl us h wrihg a*  Hightands Unlon Bank
PO Box 1128
Abingdon, VA 24212

Whilo we Investigato, the samo rules apply to tho disputod amount as discussed above. After we finlsh our Investigation, we will toil you our docision. At that point, If wa think you
owe 8n amount and you do not pay, we may report you as dellnquont




. THE MCGLOTHLIN FOUNDATION

PAGE 2 —_—
( 51002699 Dec 31, 2014
YOUR CHECKS SEQUENCED
DATE  CHECK AMOUNT | DATE CHECK AMOUNT | DATE  CHECK AMOUNT
12-04-14  12823* 8,800.00 12-08-14 12835 65.00 12-26-14  12842¢ 239.21
12-01-14  12828* 77.67 12-18-14 12836 2,921.04 12-30-14 12852 1,343.55
12-01-14 12830 57.72 12-12-14 12837 1,343.55 12-29-14 12853 2,092.93
12-02-14 12831 60.83 12-11-14  12838* 2,092.93
12-08-14  12832* 59.98 12-29-14  12840* 74.14

( * ) Indicates a gap In check number sequence

***** END OF STATEMENT*****
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The McGlothlin Foundation
1005 Glenway Avenue
Bristol, VA 24201-3473

Excelsior Partners Fund IV - Buyout, Ltd.
(Unaudited) Private and Confidential

Capital Statement for the Quarter Ended: 12/31/2014

Partner ID#: 6002

Fund Level Information Fund

Commitments: 12,171,750
Contributions ITD: 9,493,965
Distributions ITD: (6,749,314)
Funded Commitment %: 78.00%
Ending Net Asset Value: 7,922,202
Fund IRR (Net): 6.84%

Performance Measures Investor
Commitments: 350,000
Unfunded Commitments: 77,000
Capital Contributions ITD (w): 273,000
Capital Distributions ITD (x): (195,260)
Net Contributions & Distributions: 77,740
Ending Net Asset Value (y): 223,937
Total Value (y-x=z): 419,197
Investment Multiple (z/'w): 1.54x

Capital Account History

Quarter to Date

Year to Date Inception to Date —7

n
Aol S
4O

Beginning Balance $ 231,740 b 288,205 $ 0 ab
Capital Contributions 0 0 273,000 .E,_
Capital Distributions (17,500) (87,500) (195,260), 11,
Operating Income / (Loss) (753) (3,232) (41,553)
Investment Realized Gains / (Losses) 26,056 52,133 141,116
Investment Unrealized Gains / (Losses) * (15,606) (25,670) 46,634

Ending Net Asset Value ** $ 223,937 $ 223,937 $ 223,937

* Allocanon of lized app. (dep ) is based upon valuations reported to the Fund by the managers of the Investment Parinerships based upon their normal invesior rep g schedule and includes interim

valuation adpustments

** Ending capial balance is net of all management fees carnied miteresi (ifapphicable) and expenses The ending capial balance may vary shightly due to rounding As many of the Fund's investments are not pubhicly traded,

fatr value estimates are subjecuve in naiure

Values reahized upon the dispositton of both the public and privaie investments in the Fund's portfolio may differ subsianually from those used 1o determine the value reported heretn Therefore the ulumate value of an

"

nvestment in the Furd may differ

Hly from that 1m this

Ths informanon has been prepared for informanonal purposes only and does not reflect any 1ax informanon Deiatled tax informanon will be included in your final K-1 This information 1s intended for currens investors in

the Fund Any repubhsh

P bebired
g of this inf 15 pr

This statement 15 not an offer 1o sell any secunines or a solicuasion to buy any secunties This performance dara has not been audited and may be subject to further adjustment You should rely exclusively on the year end

reporis provided by the Fund's auditors

PAST PERFORMANCE DQES NOT GUARANTEE FUTURE RETURNS [ntercsts tn the Fund do not !

Iy

or

of and are not endlorsed ar guaranteed by Bank of Amenca or any other bank Such

nterests are not insured by the Federal Deposit Insurance Corporation Federal Reserve Board Office of the Camprmllrr of the Currency, or any other siate or federal banking agency and involve invesmmens nsks, inchuding
the possible loss of principal INVESTMENT PRODUCTS ARE NOT FDIC INSURED, MAY LOSE VALUE AND ARE NOT BANK GUARANTEED

For further informanon or a copy of the Investment Manager's Form ADV Part 1l, please contact the Fund's helphne 1-866-637-2587




The McGlothlin Foundation
1005 Glenway Avenue
Bristol, VA 24201-3473

Excelsior Partners Fund IV - International, Ltd.

(Unaudited) Private and Confidentia

Capital Statement for the Quarter Ended: 12/31/2014

Partner 1D#: 6002

* Allocation of unrcalized apprecianion (depreciation) 1s based upon valuations reported to the Fund by the managers of the Investment Parterships based upon thetr normal investor reporting schedule and includes intenm
rvaluation adpusiments

** Ending capital balance 15 net of all managemeni fees carmed interest (if apphcable). and expenses The ending capual balance may vary shighly due to rounding As many of the Fund's investments are not publicly iraded,
fair value estumates arc subjective in nature

Values reahzed upon the disposition of both the public and private mvestments n the Fund's portfolio may differ substantially from those used to determmne the value reported herein  Therefore, the ultimate value of an
imestment in the Fund may differ sub iy from that din this

This information has been prepared for informanonal purposes only and does not reflect any tax information Deialed tax infe will be included in your final K-1 This information is intended for current investors in
prepal purpo. 1f

the Fund Any republishing of this informanon 1s prombued

Thus statcment 15 not an offer 1o sell any secunties or a solicitation to buy any sccurities This performance data has not been audited and may be subject 1o further adyusiment You should rely exclusively on the year end
reports provided by the Fund's audisors

PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RETURNS Intcresis in the Fund do not le or oblig of and are not enudorscd or guaranseed by Bank of Amenca, or any other bank Such
tnterests are not insured by the Federal Deposi Insurance Corporation, Federal Reserve Board, Office of the Camplmllcr of the Currency, or any other sate or federal banking agency and involve investiment nisks, including
the possible loss of pnncipal INVESTMENT PRODUCTS ARE NOT FDIC INSURED, MAY LOSE VALUE AND ARE NOT BANK GUARANTEED

For further informanon, or a copy of the Invesimeni Manager's Form ADV Par 11, please contact the Fund's helpline 1-866-637-2587

bosis

Fund Level Information Fund
Commitments: $ 3,899,000
Contributions ITD: 3,509,100
Distributions ITD- (1,877,070)
Funded Commitment %: 90.00%
Ending Net Asset Value: $ 1,686,559
Fund IRR (Net): 0.23%
Performance Measures Investor
Commitments: $ 150,000
Unfunded Commitments: 15,000
Capital Contributions ITD (w): 135,000
Capital Distributions ITD (x): (72,515)
Net Contributions & Distributions: 62,485
Ending Net Asset Value (y) 63,283
Total Value (y-x=z). $ 135,799
Investment Multiple (z/w): 101x
Capital Account History Quarter to Date Year to Date Inception to Date
Beginning Balance $ 71,391 $ 97,645  $ 0 ) 0'-3{
Capital Contributions 0 0 135,000 4 5
Capital Distributions (7,500) (24,000) (72,515) (ﬂg‘) i
Operating Income / (Loss) (405) (1,593) (23,253)
Investment Realized Gains / (Losses) (564) 1,394 19,199
Investment Unrealized Gains / (Losses) " 361 (10,163) 4,853
Ending Net Asset Value ** $ 63,283 $ 63,283 $ 63,283



The McGlothlin Foundation Excelsior Partners Fund IV - New Century, Ltd.

1005 Glenway Avenue (Unaudited) Private and Confidential
Bristol, VA 24201-3473
Capital Statement for the Quarter Ended: 12/31/2014 Partner ID#: 6002
Fund Level Information Fund
Commitments: $ 34,890,900
Contributions ITD. 32,797,446
Distributions ITD: (48,062,215)
Funded Commitment %: 94.00%
Ending Net Asset Value: $ 9,748,648
Fund IRR (Net): 15.07%
Performance Measures Investor
Commitments: $ 500,000
Unfunded Commitments: 30,000
Capital Contributions ITD (w): 470,000
Capital Distributions ITD (x): (688,750)
Net Contributions & Distributions: (218,750)
Ending Net Asset Value (y): 130,470
Total Value (y-x=z): A 819,220
Investment Multiple (z/'w): 1.74x
Capital Account History Quarter to Date Year to Date Inception to Date _— M
. lo Cps
Beginning Balance $ 129,182 $ 186,528 $ 0 Eﬂél§
Capital Contributions 0 0 470,000 5 D
Capital Distributions 0 (55,000) (688,750) (&I?ﬂa
Operating Income / (Loss) (798) (5,068) (59,667) of
Investment Realized Gains / (Losses) 3,431 37,309 402,267
Investment Unrealized Gains / (Losses) * (1,346) (33,298) 6,620
Ending Net Asset Value ** $ 130,470 3 130,470 $ 130,470
Al of hized appr (depr ) 15 based upon valuantions reported 1o the Fund by the managers of the Invesiment Partnerships based upon their normal investor reporting schedule and includes interim

valuation adjustmenis

** Ending capual balance 1s net of all managemen fees, carned wnterest (if applicable) and expenses The ending capial balance may vary shghily due 10 rounding As many of the Fund's investments are not publicly traded
fair valuc estimates are subjective in nature

Values realized upon the disposinion of both the public and private nvesiments in the Fund's porifolto may differ substannially from those used to determine the value reported heren Therefore, the ulimate value of an
wnvestment in the Fund may differ sub ily from that fmn this

P

This information has been prepared for informanonal purposes only and does not reflect any tax information Detarled tax information will be mcluded in your final K-1 This inf 1s led for current m
the Fund Any republishing of this infc is prohibited

This statement 15 not an offer to sell any securties or a solicitanon to buy any securiies This performance data has not been awdited and may be subject 1o further adjustment You should rely exclusively on the year end
reports provided by the Fund's audiors

PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RETURNS Interesis in the Fund do not dey or oblig of and arc not endorsed or guarantecd by Bank of Amenca, or any other bank Such
inierests are not insured by the Federal Depost Insurance Corporanon, Federal Reserve Board, Office of the Comprroller of the Currency. or any other stase or federal banking agency and involve investment nisks, including
the possible loss of principal INVESTMENT PRODUCTS ARE NOT FDIC INSURED, MAY LOSE VALUE, AND ARE NOT BANK GUARANTEED

For further informanon, or a copy of the Invesiment Manager’s Form ADV Part I, please coniact the Fund's helpline 1-866-637-2587




The McGlothlin Foundation
EIN: 54-1907305
Attachment to 990-PF

Form 990-PF, Part Ill, Line 5, Decreases not included in line 2 (itemize):

Qeturn of Principal (104,574 98)
Accrued Interest Purchase/Collection (16,266 37)
Amortized Bond Premiums (6,474.13)
Rounding/Wash Sale Adjustments (655.23)
Tax cost adjustment - BACAP Real Estate Fund (206,367.28)
Miscellaneous adjustments (10,183 92)
Total Decreases not included in line 2 (344,521.91)




The McGlothlin Foundation
EIN: 54-1907305
Attachment to 990-PF

Form 990-PF, Part IV, Line 1a, Capital Gains and Losses for Tax on Investment Income

Gain/Loss from Sale of Assets:
US Trust Account - see attached
UBS Accounts - see attached
US Bank Accounts - see attached
BA Partners Cayman Fund IV - New Century Ltd - Realized capital gains
BACAP Diversified Rea!l Estate, L.P. - from 2014 Schedule K-1
Total Capital Gains and Losses

Capital Gains Distributions:

US Trust Account - Columbia Acorn Tr USACL Z

UBS Accounts - Oppenheimer Developing Markets CL Y
US Bank Accounts - see attached

Total Capital Gains Distributions

Total Capital Gains and Losses reported on Form 990-PF, Part IV, Line 1a

125,389.34
328,432.39
246,429.80
55,000.00
13,055.00

768,306.53

5,085.47
5,940 60
79,183 00

90,209.07

858,515.60
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The McGlothlin Foundation
EIN: 54-1907305
Attachment to 990-PF
Form 990-PF, Part XV, Line 3a, Grants and Contributions Paid During the Year
Foundation
Status of
Recipient Name and Address Recipient Purpose of Grant or Contribution Amount
Alice Lloyd College PC Construction of new Center for Servant 25,000 00
100 Purpose Road Leadership
Pippa Passes, KY 41844
Barter Theatre PC Replace windows in education and 15,000 00
P.O. Box 867 rehearsal spaces
Abingdon, VA 24612
Blue Ridge Public Television PC McGlothlin Award for Teaching Excellence 96,375.00
P O Box 1324 including documentary
Roanoke, VA 24032
Boys & Girls Club of Central Appalachia PC
P O Box 1505 Assist with meals and transportation costs
Grundy VA 24614 for after-school enrichment program 25,000 00
Boy Scouts of America - Sequoyah Council PC Annual Budget 5,000.00
P O. Box 3010
Johnson City, TN 37602
Emory & Henry College PC Center for the Arts Building 541,800.00
Q O Box 947
mory, VA 24327
Morrison School PC Assist In Increasing services for children 50,000.00
139 Terrace Drive who have learning disabilities from
Bristol, VA 24202 becoming lifelong handicaps which
interfere with education, job and personal
SUCCeSS
University of Appalachia PC Obtain three A1c Desk Analyzers and 25,000.00
College of Pharmacy necessary consumable supplies for a year
1060 Dragon Road
Oakwond VA 24631
University of the Cumberlands PC Construction of a Health and Wellness
Cumberland College Center
6191 College Station Drive
Wiiliamsburg, KY 40769 10,000.00
Total Distributions 793.175.00




o 8868 Application for Extension of Time To File an

Fev Jansary 2014 Exempt Organization Return OME No 15451709

> File a separate application for each return.

Department of the Treasul
Internal ;:v:meeSe:vwe " P Information about Form 8868 and its instructions is at www.irs.gov/form8868.
¢ If you are filing for an Automatic 3-Month Extension, complete only Part { and check thisbox . . . N

¢ If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part 1l (on page 2 of thls form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

WAutomatic 3-Month Extension of Time. Only submit original {(no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Patfonly . . . . ... . O
All other corporations (i ncludlng 1120-C f/lefs) partnershrps REMICs and trusts must use Form 7004 to request an extension of time
to file income tax retums.

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or

print The McGlothlin Foundation 54-1907305

File by the Number, street, and room or suite no. If a P.O box, see instructions. Social security number (SSN)

duedate for | 1005 Glenway Avenue

g't’:’gnfsuée City, town or post office, state, and ZIP code For a foreign address, see instructions.

instructions. | Bristol, VA 24201

Enter the Return code for the return that this application is for (file a separate application for eachreturn) . . . . . .
Application Return | Application  Return
is For Code |lisFor 41 Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

* The books are in the care of » Tom McGlothlin

Telephone No. > 276-645-5370 Fax No. P> 276-466-0343
o |f the organization does not have an office or place of business in the United States, check thisbox . . . . . . . . . »[]
o if this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is
for the whole group, check thisbox . . . » [J.fitis for part of the group, check thisbox . . . . P [Jand attach

a list with the names and EINs of all members the extension is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until August 15 , 20 15 , to file the exempt organization retumn for the organization named above. The extension is

for the organization’s return for:
» (X calendar year 20 14 or

» [ tax year beginning , 20 , and ending , 20
2  If the tax year entered in line 1 is for less than 12 months, check reason: []Initial return [] Final retum
[J Change in accounting period
3a I[f this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a |$ 9,218.47
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

. estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b |$ 19,400.00
c

ISA

Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using
EFTPS (Electronic Federat Tax Payment System). See instructions. 3c |9 0.00

Cgtuﬁotn If you are going to make an electronic funds withdrawal (direct debt) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
instructions.

For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2014)




Form 8868 (Rev. 1-2014)

Page 2

« If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box .

» [

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously fited Form 8868.

‘- If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

XA  Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or

print

File by the Number, street, and room or suite no. If a P.O. box, see instructions. Social secunty number (SSN)
(l

due date for

rﬁé‘{:ﬁl’n Y°s”;e City, town or post office, state, and ZIP code For a foreign address, see instructions.

Instructions.

Enter the Return code for the return that this application is for (file a separate application for each return)

]

Application Returm | Application Return
Is For Code |lIs For Code
Form 990 or Form 990-EZ 01 g A :

Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part !l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

¢ The books are in the care of »
Telephone No. > Fax No. »

« [f the organization does not have an office or place of business in the United States, check this box . A AN
o [f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this s
for the whole group, check this box . . » [J.Ifitisfor part of the group, checkthisbox . . . . » [Jandattacha
‘st with the names and EINs of all members the extension is for.
4 [ request an additional 3-month extension of time until ,20
§ Forcalendar year , or other tax year beginning , 20 , and ending 20

6 If the tax year entered in line 5 is for less than 12 months, check reason: [ Initial return [] Final return
[ Change in accounting period
7  State in detail why you need the extension

8a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions.

b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and [faks
estimated tax payments made. Include any prior year overpayment allowed as a credit and any |
amount paid previously with Form 8868.

¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using EFTPS
{Electronic Federal Tax Payment System). See instructions. 8c |$

Signature and Verification must be completed for Part 1l only.

Under penalties of penury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my

knowledge and belief, it is true, correct, and complete, and that | am authonzed to prepare this form.

Signature » Title » Date »

Form 8868 Rev 1-2014)




