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SCANNED NGV 2% 2015

. . OMB No 1545-0052
rorn 990-PF _ Return of Private Foundation
: or Section 4947(a)(1) Trust Treated as Private Foundation 201 4
Department of the Treasury * Do not enter social security numbers on this form as it may be made public.
Infernal Revenue Service » [nformation about Form 990-PF and its separate instructions Is at www.irs.gov/form990pf. Open to Public Inspection !
For calendar year 2014, or tax year beginning , 2014, and ending y
A Employer identification number
The Jacob and Hilda Blaustein 52-6038382
Foundat ion, Inc B Telephone number (see instructions)
One South Street #2950 - 410-347-7201
Baltimore, MD 21202-3298 C If exemption application 1s pending, check here > |___|
G Check all that apply: | {Imtal return | _|Initial return of a former public chanty g 1 Foreign organizations, check here . . . . * D
| _{Final return | _|Amended return
Address change Name change 2 Foreign organizations meeting the 85% test, check
H Check type of organization- Section 501(c)(3) exempt prnivate foundation here and attach computation.. .. . D
[_]Sectlon 4947(a)(1) nonexempt charitable trust I—IOther taxable private foundation |E  If private foundation status was terminated
1 Fair market value of all assets at end of year J Accounting method: .Cash |:|Accrua| under section 507(b)(1)(A), check here .. > D
(from Fart i, column (c), hine 16) D Other(specify) | F If the foundation 15 1n a 60-month termination
>3 130,130,228. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here > D
[Part] |Analysis Of Revenue and (a) Revenue and (b) Net investment (c) Adusted net (d) Disbursements
Expenses (The total of amounts in expenses per books Income Income for charitable
columns (b), (c), and (d) may not neces- purposes
sanly equal the amounts in column (a) (cash basis only)
(see instructions) )
T  Contributions, gifts, grants, etc, receved (attach schedule) . 1,627,918.
2 ck» Ij if the foundn 15 not required to attach Sch B
3 Interest on savings and temporary cash nvestments . . .. 389. 389. N/A
4  Dwidends and interest from securities .. P 1 , 8 9 8 , 8 0 0 . 1 , 8 9 8 , 8 00 .
S5aGrossrents  ..... Coee
b Net rental income
or(loss) . ...
R 6 @ Net gain or (loss) from sale of assets not on line 10 . 6,995,224,
g ot en e e oral 21,837, 557.
E 7 Capital gain net income (from Part IV, line 2) 7,001,522.
N 8 Net short-term capital gain . . Cee
U 9 Income modifications
B | 10aggmegsy e
allowances ____
C ,
b Ig-ggfis s%?t;.Of F . T Af - h\l/ !
C Gross profit or |05$)(uuuu| hedtle e Ol
11 Other income (attach schedule) . ... . %5
| NS4k 9staréiient] T -282,549. -642,244.
12 Total. Add hines 1 through 11 e 10,239,782. 8,258,467.
13 Compensation,of officers, cljwec[toys trustees, etc 152 ’ 181. 152 ’ 181.
14  Other employee salanies 'and wqgesl J U . 284,672. 284,672.
15 Pension plans, employee benehts - et 80 , 903. 80 , 903.
A 16 a Legal fees (attach schedule) . v ..
ﬂ b Accounting fees (attach scy ~ See .St 2 157, 000. 78,500. 78,500.
! C Other prof fees (attachsch)y  See .St 3 135, 829, 135,829.
g ':I‘, 17 Interest . . NN 265. 265.
E T | 18 Taxes (attach schedule)ses istrs) See Stm 4 32]_, 533. 61 533.
z 2 19 Depreciation (attach
':' T sch) and depletion . .
N v |20 Occupancy . . I 29,199. 29,199.
G E | 21 Travel, conferences, and meetings . . . 36, 859. 36, 85 9.
A g | 22 Prnting and publications. .
g )FS 23 Other expenses (attach schedule)
£ See Statement 5 176,622, 323. 176,299.
2 24 Total operating and administrative
s expenses. Add lines 13 through 23 . 1,375,063. 276,450. 838, 613.
25  Contributions, gifts, grants paid . Part XV 7,538, 380. 7,538, 380.
26 Total expenses and disbursements. B
Add lines 24 and 25 . - : 8,913,443. 276,450. 8,376,993.
27 Subtract line 26 from line 12;
a Excess of revenue over expenses
and disbursements ... ... ..... c. 1,326, 339,
b Net investment income (if negative, enter -0-) 7 ’ 982 , 017.
C Adjusted net income (if negative, enter -0-). .
BAA For Paperwork Reduction Act Notice, see instructions. TEEAO504L 12/1014 Form 990-PF (2014) -

952




Form 990-PF (2014) The Jacob and Hilda Blaustein

52-6038382

Page 2

Part Il |Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only
(See instructions )

Beginning of year

End of year

(a) Book Value (b) Book Value

(c) Fair Market Value

\

n-munnp

1 Cash — non-interest-bearing
Savings and temporary cash investments

Less: allowance for doubtful accounts >
5 Grants receivable. .

6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) .

7 Other notes and loans recevable (attach sch) . . >
Less' allowance for doubtful accounts >

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments — U.S. and state governmenl
obligations (attach schedule).. .

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule) . .

Investments — land, bunldlngs and
equipment basis

1

Less* accumulated deprecnatlon

(attach schedule). . . S
12 Investments — mortgage Ioans
13
14 Land, bulldings, and equipment basis™

Less: accumulated deprecnatlon
(attach schedule) . . . >
15

Total assets (to be completed by all filers —
see the instructions. Also, see page 1, item ).

3 Accounts receivable ... LS
Less allowance for doubtful accounts »
4 Pledges receivable . . . >

investments — other (attach schedule) Statement 6

3,131,322, 3,275,104.

3,275,104.

109,520,068.] 110,686,884.

126,155,124.

|

711,418. 700,000.

700,000.

113,362,808.] 114,661,988.

130,130,228.

DM =D =

Accounts payable and accrued expenses

Grants payable

Deferred revenue .

Loans from officers, directors, trustees, & other dusqualmed persons
Mortgages and other notes payable (attach schedule)

Other liabilities (describe™

17
18
19
20
21
22

23 Total liabilities (add lines 17 through 22) .

VO OM=-MLn» —-mMmZ
nomoOZPprerpwu OZCT

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarnly restricted

Permanently restricted .

Foundations that do not follow SFAS 117, check here .
and complete lines 27 through 31.

24
25
26

27
28
29

30
31

Capital stock, trust principal, or current funds. .
Paid-in or capital surplus, or land, bldg, and equipment fund . ..
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions)
Total liabilities and net assetslfund balances

(see instructions) .

X

113,362,808.] 114,661,988.

113,362,808.] 114,661,988.

113,362,808. 114,661, 988.

[Part i Analysis of Changes in Net Assets or Fund Balances

1

OV A WN

Total net assets or fund balances at beginning of year —
end-of-year figure reported on prior year's return)

Enter amount from Part [, line 27a .
Other increases not included in line 2 (itemize) e
Add lines 1, 2, and 3

Decreases not included In line 2 (itemize).

Total net assets or fund balances at end of year (line 4 minus line 5) —

Part Il, column (a) line 30 (must agree with

113,362,808.

1,326,339.

114,689,147.

27,159,

|| W[N] =

Part ll, column (b), line 30.

114,661,988.

TEEA0302l. 12/10/14

Form 990-PF (2014)




Form 990-PF (2014) The Jacob and Hilda Blaustein

52-6038382 Page 3

[PartIlV_]Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of propertg sold (e.g , real estate,
2-story brick warehouse; or common stock, 200 shares MLC Company)

.

(b) How acquired
P = Purchase
D — Donation

(d) pate sold
(month, day, year)

(c) pate acquired
(month, day, year)

1a See Statement 9

b
c
d
e
(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fawr Market Value () Adjusted basis (k) Excess of column (1)
as of 12/31/69 as of 12/31/69 over column (), if any

(1) Gains (Column (h)
gain minus column (k), but not less
than -0-) or Losses (from column (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss). —[:; %2!;;5&;”?8{ '“r,: Egﬁ :’ ::22 ; :I— 2 7 001,522
! 4 -
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)-
If gain, also enter in Part |, ine 8, column (c) (see mstruct:ons) If (floss), enter -0- :l__
nPart I, line 8. .- 3 282,068.

(PartV

| Qualification Under Sect|on 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4%40(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?..

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

|:| Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

a b c d
Base pe(n?)d years Adjusted quallf(y%g distributions Net v(a?ue of DISlrIblStIZ)n ratio
Calendgr year (or tax year nonchantable-use assets (column (b) divided by column (c))
egmnnng mn)

2013 7,834,183. 119,091,156. 0.065783
2012 7,781,004. 110,527,535. 0.070399
2011 7,839,906. 112,066,016. 0.069958
2010 7,702,101, 106,090,070. 0.072600
2009 6,801,630. 93,545,0009. 0.072710
Total of line 1, column (d) e . . 2 0.351450

3 Average distrnibution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.070290
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 129,019,482.
5 Multiply hne 4 by line 3. .. 5 9,068,779.
6 Enter 1% of net investment income (1% of Part 1, line 27b) 6 79,820.
7 Add hnes 5 and 6 7 9,148,599.
8 Enter qualifying distributions from Part XllI, line 4 el 8 8,376,993.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

BAA TEEAO303L 06/16/14

Form 990-PF (2014)



Form 990-PF (2014) The Jacob and Hilda Blaustein 52-6038382 Page 4
[Part VI [Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948 — see instructions)
1 a Exempt operating foundations described in section 4940(d)(2), check here .. . > |_| and enter '‘N/A' on line 1. B
. Date of ruling or determination letter: (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 719—40(e) requirements in Part V, 1 159, 640.
check here.. ™ Dand enter 1% of Part |, line 27b :
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organtzations enter 4% of Part 1, Ime 12, column o . I

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) . .. 2 0.

3 Addlines 1and 2 3 159, 640.

4 Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter 0 -) 4 0.

5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-.. ...... . .. 5 159, 640.

6 Credits/Payments: ]

a 2014 estimated tax pmts and 2013 overpayment credited to 2014 . - . 6a 167,779. i
b Exempt foreign organizations — tax withheld at source. . - 6b |
¢ Tax paid with apphication for extension of time to file (Form 8868) ... .. 6c 40, 000. i
d Backup withholding erroneously withheld . . e C e e e 6d [

7 Total credits and payments Add lines 6a through 6d . 7 207 779

8 Enter any penalty for underpayment of estimated tax. Check here lf Form 2220 s attached . 8

9 Tax due. If the total of hines 5 and 8 I1s more than line 7, enter amount owed . > 9 0.

10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . .. > 10 48,139.
11 Enter the amount of ine 10 to be: Credited to 2015 estmated tax. . - 48,139.| Refunded . M 0.
[Part VII-A | Statements Regarding Activities

1 a During the tax year, did the foundation attempt to influence any national, state, or local leglslatlon or did it Yes | No

participate or intervene n any polittcal campaign?. . . 1a X
b Did 1t spend more than $100 during the year (elther dlrectly or |nd|rectly) for pohtrcal purposes

(see Instructions for the definition)? . 1b X

If the answer Is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published

or distributed by the foundation in connection with the activities
c Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) |mposed durlng the year

(1) On the foundation -5 0. (2 Onfoundation managers . . . > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on

foundation managers -S 0. ;

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?. .. 2 ) X
If 'Yes,' attach a detailed description of the activities. I’

3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles .. I
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes . 3 X

4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4aj] X

b If 'Yes,' has 1t filed a tax return on Form 990-T for this year? . . e e e 4b| X

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year" . e e . 5 X
If 'Yes, ' attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either. i
® By language In the governing instrument, or '
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict -

with the state law remain in the governing instrument? C e . 6 X

7 Did the foundation have at least $5,000 in assets at any ime duning the year? If 'Yes,’ complete Part Ii, column (c), and PartX 4 7 X

8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions). . . > "

MD |
b If the answer 1s 'Yes' to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General - i
(or designate) of each state as required by General Instruction G? If 'No," attach explanation . 8b| X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) . . j
for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yes,' complete Part XIV.| 9 X

10 Did any persons become substantial contnbutors durmg the tax year7 If 'Yes,' attach a schedule I/st/ng their names
and addresses .. . . 10 X

BAA

TEEA0304L 06/16/14

Form 990-PF (2014)




Form 990-PF (2014) The Jacob and Hilda Blaustein

52-6038382 Page 5

|Part VII-A [Statements Regarding Activities (continued)

n
.12
13
14

15

16

At any time during the year, did the foundation, drrectly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If ‘Yes attach schedule (see instructions} .

Did the foundation make a distribution to a donor advised fund over which the foundation or a drsquallfred person had
advisory privileges? If 'Yes,' attach statement (see mstructions) . e
Did the foundation comply with the public inspection requirements for its annual returns and exemptlon applrcatron7

Website address . . .. " www.blaufund.org

The books are In care of ™ Sandra L Glock, CPA Telephoneno » 410-347-7114

Locatedat > One South St., Ste 2950 Baltimore MD ZIP+4»> 21202-3298

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year A . . >| 15 I

At any time during calendar year 2014, did the foundation have an interest in or a srgnature or other authorrty over a
bank, securities, or other financial account in a foreign country?. ..

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1). If 'Yes,'
enter the name of the foreign country * Cayman Islands

16 X

[Part VII-B [Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.

1a During the year did the foundation (erther directly or indirectly):

2

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . DYeS No

(2) Borrow money from lend money to, or otherwrse extend credit to (or accept it from) a

disqualified person? . . ... . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person’ RS Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a drsqualrfled person (or make any of either available

for the benefit or use of a disqualified person)? . .. . DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a penod after termmation

of government service, if terminating within 90 days.) .. e e e e e e DYes No

b If any answer 1s ‘Yes' to 1a(1)-(6), did any of the acts fall to quah(f_y under the exceptions described in

Regulations section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here . e D

¢ Did the foundation engage in a Elrror year mn anI\_/I of the acts described in 1a, other than excepted acts,

that were not corrected before the first day of the tax year beginning in 2014?
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a

private operating foundation defined in section 4942(j)(3) or 4942()(5)):

a At the end of tax year 2014, did the foundation have any undistributed income (Iines éd
and 6e, Part XllI) for tax year(s) beginning before 20147. . . DYes No

If 'Yes,' list the years ™ 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years lhisted, answer 'No' and attach statement — see instructions ) ..
c If the provisions of section 4942(2)(2) are being applied to any of the years listed in 2a, list the years here

20 ,20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business

b If 'Yes,' did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation
or drsquallfred persons after May 26, 1969, ((7))the lapse of the Sgear period (or longer period approved

(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedu/e C, Form 4720, to

|
|
!
enterprise at any time during the year? . . . .o D Yes No }
|
|

by the Commissioner under section 4943(0) ) to dispose of holdings acquired by gift or bequest; or

determine If the foundation had excess business holdings 1n 2014 ).

4a Did the foundation invest durrng the year any amount 1n a manner that would |eopard|ze its

charitable purposes?.

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jjeopardize its chantable purpose that had not been removed from Jeopardy before the first day of
the tax year beginning n 2014? .  .....

Yes | No

1b| NYA

2b| NYA

3b| NyA

'
i

abl | X

BAA

TEEAO305L 06/17/14

Form 990-PF (2014)




Form 990-PF (2014) The Jacob and Hilda Blaustein 52~6038382 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a During the year did the foundation pay or incur any amount to: ]
. (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. D Yes No '
(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registraton drive? . . . .. ... . Yes No
(3) Provide a grant to an individual for travel, study, or other S|m|Iar purposes? R Yes No ‘
(4) Provide a grant to an organrzatron other than a charitable, etc, organlzatlon descnbed X
In section 4945(d)(@)(A)? (see instructions) D Yes No :
(5) Provide for any purpose other than rehgious, chartable, scientific, hterary, or !
educational purposes, or for the prevention of cruelty to children or amimals? .. D Yes No !
{
b If any answer Is 'Yes' to 5a(1)-(5), did any of the transactions fail to guall under the exceptions !
described in Regulations section 53.49450or In a current notice regar Ing disaster assistance - ~ -
(see instructions)? AU . .. 5b NVA
Organizations relying on a current notlce regardlng disaster assrstance check here > D {
c If the answer I1s 'Yes' to question 5a(4), does the foundation claim exemptron from the |
tax because it maintained expenditure responsibility for the grant? ..N/A. D Yes I:I No :
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d) ’
[}
6 a Did the foundation, during the ;/ear receive any funds, directly or |nd|rectly, to pay premiums i
on a personal benefit contract? . . .. T DYes . No !
b Did the foundation, durng the year, pay premiums, dlrectly or rndlrectly, ona personal benefit contract? .. R 6b X
If 'Yes' to 6b, file Form 8870. : i
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No ) !
b If 'Yes,' did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A .f 7b

[Part VIl [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average

(c) Compensation

(d) Contnibutions to

(e) Expense account,

(3 Name and address GO perweek | (fnotpaid, | - employes beneft | othr allowances
compensation
_Michael J. Hirschhorn __ _ President 108,750. 43,431. 0.
_c/o AFS, One South St, #2950 __| 30.00
Baltimore, MD 21202
See schedule attached Director 0. 0. 0.

c/o AFS One South_St, #2950 0

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.

(b) Title, and average
hours per week
devoted to position

(@) Name and address of each employee
paid more than $50,000

(d)Contributions to
employee benefit
plans and deferred
compensation

(c) Compensation

(e) Expense account,
other allowances

Exec.Director

Baltimore, MD 21202 15 86,814. 26,198. 0.
Brenda Zlatin _ _________ _ __

One _Sgu_tll_S_t;ge_t 4L2_990_ ______ Program Offic

Baltimore, MD 2 34 104, 958. 48,460. 0.
Total number of other employees paid over $50,000 . . . . . . .. . . .- 0
BAA TEEA0306L 06/17/14 Form 990-PF (2014)




Form 990-PF (2014) The Jacob and Hilda Blaustein 52-6038382 Page 7

Pant VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

. 3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Baltimore, MD 21202-3298 Acct, Tax & Invest. 142,000.

New York, NY 10112 Investment Managemt 176, 945,

Chicago, IL 60661 Inv Counsel/Mgmt Fee 79,478.

New York, NY 10158 Investment Managemt 76,094.

Total number of others receving over $50,000 for professional services . . .. . e " 0

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activittes during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Part IX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
L
N/
2

s _ _ _
Total. Add lines 1 through 3 Co . . L. S 0.
BAA Form 990-PF (2014)

TEEAO307L 06/17/14




Form 990-PF (2014) The Jacob and Hilda Blaustein 52-6038382 Page 8

[Part.X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

-1 Fair market value of assets not used (or held for use) dlrectly n carryrng out charitable, etc, purposes )
a Average monthly fair market value of securities. .. . . .o . ... | 1a] 126,705,748.
b Average of monthly cash balances... . .. . el e e e e e . .. .| 1b 4,278,498.
¢ Fair market value of all other assets (see mstructlons) . .o . . 1c
d Total (add lines 1a, b, and ¢) . e e e e . . .. ... . 1d 130, 984, 246.
e Reduction claimed for blockage or other factors reported on lines 1a and tc !
(attach detailed explanation) . . . L. uel 0. f__
2 Acquisition indebtedness applicable to line 1 assets . cee . e 2 0.
Subtract line 2 fromhne 1d .. .... . . o e e e . . . .4 3 130,984, 246.
4 Cash deemed held for chantable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions) . . . .. . ... L . . 4 1,964,764,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 .l 5 129,019, 482.
6 Minimum investmentreturn. Enter 5% oflmne 5 . . . . . . .. .. L. . 6 6,450,974,

[Part XI | Distributable Amount (see instructions) (Sectron 4942(])(3) and (j)(5) prrvate operating foundations
and certain foreign organizations check here > Dand do not complete this part.)

1 Minimum investment return from Part X, line 6. . ..... e . o ceen 1 6,450, 974.
2 a Tax on investment income for 2014 from Part VI, line 5. .. e e 2a 159, 640 N
b Income tax for 2014. (This does not include the tax from Part VI).. .. . .| 2b
¢ Add lines 2a and 2b : 2c 159, 640.
3 Distributable amount before adlustments Subtract Ilne 2¢ from Irne 1 3 6,291,334.
4 Recoveries of amounts treated as qualifying distnbutions .. . . 4
5 Addlines3and4. .. . . 5 6,291,334.
6 Deduction from distributable amount (see mstructlons) e e e 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIlII, hne 1 7 6,291,334.
[Part Xil | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes B
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 . . . . 1a 8,376, 993.
b Program-related investments — total from Part iX-B . . e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc purposes....... 2
3 Amounts set aside for specific charitable prolects that satisfy the: L
a Suitability test (prior IRS approval required). L R L 3a
b Cash distribution test (attach the required schedule) L. 3b
Qualifying distributions. Add hnes 1a through 3b. Enter here and on Part V I|ne 8, and Part XIII Ilne 4 . 4 8,376, 993.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part 1, ine 27b (see instructions). . e e e e . . .. B
6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 . e e e .. . . 6 8,376, 993.
Note. The amount on line 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA Form 990-PF (2014)

TEEAQ308L 06/17/14




Form 990-PF (2014) The Jacob and Hilda Blaustein

52-6038382 Page 9

Part Xlll | Undistributed Income (see instructions)

1 Dlstnbutable amount for 2014 from Part XI,

line 7

2 Undistnbuted 1ncome, If any, as of the end of 2014
a Enter amount for 2013 only

b Total for prior years: 20

, 20 , 20

3 Excess distributions carryo@f any,mom: T

a From 2009
b From 2010
¢ From 2011
d From 2012
e From 2013

2,152,602.

(@

b

(b)
Corpus Years prior to 2013

(c)
2013

(d)
2014

6,291, 334.

2,478,837.

2,334,043.

2,338,137.

2,032,417.

f Total of lines 3a throughe ... .
4 Qualfying distributions for 2014 from Part

X, ined: > $ 8,376,993.
a Applied to 2013, but not more than line 2a

b Appled to undistributed income of prior years
(Election required — see Instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2014 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2014
(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract
line 4b from line2b . .

¢ Enter the amount of prior years' undlstrlbuted
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see instructions

e Undistributed income for 2013. Subtract line 4a from
line 2a. Taxable amount — see instructions ..

f Undistributed income for 2014. Subtract lines
4d and 5 from line 1 This amount must be
distributed n 2015 . . . .. .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
sectlon 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see nstructions)

8 Excess distributions carr;over from 2009 not
apphied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

11,336,036.

0.

6,291, 334.

2,085, 659.

0.

0.

13,421, 695.

0.

2,152,602.

11,269,083.

a Excess from 2010 ... 2,478,837.
b Excess from 2011 . . 2,334,043. |
¢ Excess from 2012.. . 2,338,137. :
d Excess from 2013 2,032,417. !
e Excess from 2014 . . 2,085,659.

BAA

TEEAO309L 12/10/14

Form 990-PF (2014)




Form 990-PF (2014) The Jacob and Hilda Blaustein 52-6038382 Page 10
[Part. XIV_ [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
is effective for 2014, enter the date of the ruling . . .. . .

b Check box to indicate whether the foundation is a private operating foundation described in section D 4942())(3) or 4942())(5)

»

2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (@) 2014 (b) 2013 © 2012 (@ 2011 () Total

investment return from Part X for
each year listed .o

b 85% of line 2a..

¢ Qualifying distributions from Part XN,
line 4 for each year listed .

d Amounts included in line 2c not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test rehed upon

a 'Assets' alternative test — enter:
(1) Value of all assets. . ee

(2) Value of assets qualifying under
section 4942(0)((B)(1)

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed .

¢ 'Support' alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942())(3)(B)(1)

(3) Largest amount of support from
an exempt organization

(@) Gross investment income . .
[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributtons received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here ™ D if the foundation only makes contnibutions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

See Statement 10
b The form n which applications should be submitted and information and materials they should include

See Statement for Line 2a
¢ Any submission deadlines

See Statement for Line 2a
d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

See Statement for Line 2a
BAA TEEAO310L 06/17/14 Form 990-PF (2014)




Form 990-PF (2014) The Jacob and Hilda Blaustein 52-6038382 Page 11
+  [Part XV [Supplementary information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If recipient 1s an individual,

recen o ) oy oA Gl or | Pureose of rantor Amount
Name and address (home or business) substantial contributor recipient
a Paid during the year
See N/A 501c3 [Based on grantees 7,538,380.
Schedule needs

Attached, MD 21202

' Total . o .. C . C .. .. . > 3a 7,538, 380.
b Approved for future payment
See N/A 501c3 PBased on grantees 3,975,000.
Schedule needs

‘ Attached, MD 21202

Total e .. cee . L . . .... . "™ 3b 3,975, 000.
BAA TEEAO501L  06/17/14 Form 990-PF (2014)




Form

990-PF (2014) The Jacob and Hilda Blaustein

52-6038382

Page 12

Part\XVl-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(e)

. (a) (b) ©) )] Related or exempt
Business Amount Exclu- Amount function income
. code sion (See nstructions.)
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments .
3 Interest on savings and temporary cash investments 14 389.
4 Dividends and interest from securities 14 1,898,800.
5 Net rental iIncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income . 14 2,260.
8 Gain or (loss) from sales of assets other than inventory 18 6,995,224.
9 Net income or (loss) from special events.
10 Gross profit or (loss) from sales of inventory
11 Other revenue: !
aSee Statement 11 87,681. -372,490.
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 87,681. 8,524,183.
13 Total. Add line 12, columns (b), (d), and (e) 13 8,611,864.

(See worksheet In line 13 instructions to verfy calculations.)

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)
N/A
BAA TEEAQS02L 06/17/14 Form 990-PF (2014)




Form 990-PF (2014)

The Jacob and Hilda Blaustein

52-6038382 Page 13

- |Part XVIl |Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organmization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash

(2) Other assets

b Other tra

nsactions

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4 Reimbursement arrangements
(6) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees

Yes { No

la(l)

<>

1a(2)

1b(1)

1b(2)

1b3)

1b(4)

1b(5)

1b (6)

1c

b g e e o

d If the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market value In
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no

(b) Amount nvolved

(c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2 a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described Iin section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If 'Yes,' complete the following schedule

I:lYes No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Slgn } th]/lqay th‘e IRS g;sg]uss

1S return wiy (]
Here | +e/7/t5 P 1reasurer o o o
Signatyfe of officer or trustee Date” i Title r)%[yes h No
Print/Type preparer's name Prgparer's signatur Date Check U i PTIN
Paid Sandra L. Glock - i%;( %//é //Z/b //_b/ seffemployed | P00251373
7 7
Preparer |Fimsname > ATAPCO FINANCIAL SERVICES ;. INC. Fr's EIN ™ 52-2174671
Use Only |[Fumsaddress ™ One South Street, Ste 2950
Baltimore, MD 21202-3298 Phone no 410-347-7120

BAA Form 990-PF (2014)

TEEAQ503L 06/17/14




Schedule B OMB No 1545.0047

sy 2902 Schedule of Contributors 2014
Qepartment of the Treasury » Attach to Form 990, Form 990-EZ, or Form 990-PF
Internal Revenue Service » [nformation about Schedule B (Form 990, 990-EZ, 990-PF) and its instructions is at www.irs.gov/form990.
Name of the organization The Jacob and Hilda Blauste in Employer identification number
Foundation, Inc 52-6038382
Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ I_—_l 501(c)X ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization
Form 990-PF 501(c)(3) exempt private foundation

D 4947(a)(1) nonexempt charitable trust treated as a private foundation
D 501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization fitng Form 990, 990-EZ, or 990-PF that received, durning the year, contributions totaling $5,000 or more (iIn money or
property) from any one contributor. Complete Parts { and Il See instructions for determining a contributor’s total contributions.

Special Rules

D For an organization described in section 501(c)(3) filng Form 990 or 990-EZ that met the 33-1/3% support test of the regulations

under sections 509¢a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that
received from ar\y one contributor, during theglear, total contnbutions of theé;reater of (1) $5,000 or (2) 2% of the amount on (1)
Form 990, Part VIII, ine 1h, or () Form 990-EZ, line 1. Complete Parts | and Il.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 exc/us:vecly for religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals. Complete Parts I, 11, and IlI.

D For an organization described n section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than
$1,000. If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious,
charitable, etc., purpose Do not complete any of the parts unless the General Rule applies to this organization becguse
it received nonexclusively rehgious, charitable, etc., contributions totaling $5,000 or more during the year . >

Caution: An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF), but it must answer 'No' on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF,
Part |, iine 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

BA;\SOFgEPaperwork Reduction Act Notice, see the Instructions for Form 990, 990EZ, Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
or 990-PF.

TEEAO701L 11/13/14




Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page

1 of

- Name of organization

The Jacob and Hilda Blaustein

Employer identification number

52-6038382

Contributors (see instructions). Use duplicate copies of Part | if additional space 1s needed

(@ (b) (c) b
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
1__ |Mmerican Trading & Production __ ___ __________ person
Payroll D
One South Street, #2800 _ $___1,550,000.| Noncash []
: (Complete Part | for
|Baltimore, MD 21202 __ __ __ ___ _ _ ____ ________ noncash contributions.)
(@ (b) (©) @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
2 |Elizabeth B. Roswell ______________________ Person [ ]
Payroll D
c/o AFS, One South St Ste 2950  _ _ _ __ __ ___ ____ $_ 77,918.| Noncash
; (Complete Part Il for
[Baltimore, _MD_ 2_1..2.9 2_ _______________________ noncash contributions.)
@) (b) © @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person D
e Payroll |:|
______________________________________ $___________ Noncash |:|
(Complete Part Ii for
______________________________________ noncash contnbutions )
| () (b) © @
: Number Name, address, and ZIP + 4 Total Type of contribution
1 contributions
Person [ |
2 Payroll [ ]
______________________________________ $________________ Noncash D
(Complete Part Il for
______________________________________ noncash contributions.)
@ (b) () @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person D
; e Payroll D
L - S Noncash D
| (Complete Part Il for
e ] noncash contributions.)
|
| @ () © o@
; Number Name, address, and ZIP + 4 Total Type of contribution
| contributions
‘ Person D
| e Payroll [ ]
i ______________________________________ s Noncash | ]

(Complete Part Il for
noncash contributions )

BAA

TEEAQ702L 07/17/14

Schedule B (Form 990,

990-EZ, or 990-PF) (2014)

1 ofPart1



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 1 to

1 of Partll

Name of organization

The Jacob and Hilda Blaustein

Employer identification number

52-6038382

Noncash Property (see instructions). Use duplicate copies of Part Il if additional space I1s needed.

(a) No. L (b) ) (c) . (d) .
from Description of noncash propenrty given FMV (or estnmateg Date received
Part | (see instructions

70000_Shares Dow Chemical Company _ ______________|

2

________________________________________________ 17,918.1 11/18/14 _
(a) No. L ) . © . )
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)

(c)
FMV (or estimate)
(see instructions)

(d)
Date received

(a) No.
from
Partl

(b

© .
FMV (or estimate)
(see instructions)

)
Date received

(a) No.
from
Part|

b

() .
FMV (or estlmateg
(see instructions

(d)
Date received

(a) No.
from
Partl

(c) .
FMV (or eshmate;
(see instructions

(d)
Date received

BAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

TEEAO703L 07/14/14




Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 1 to

1 of Partil

Name of organization

The Jacob and Hilda Blaustein

Employer identification humber

52-6038382

Noncash Property (see instructions). Use duplicate coptes of Part Il if additional space 1s needed.

(a) No. L (b) ] ©) (d)
from Description of noncash property given FMV (or estimate) Date received
Part i (see instructions)

$70,000 Dow Chemical Company Bond _ ______________|
2

________________________________________________ 77,918.| 11/18/14 _
(a) No. . b) . (©) )
from Description of noncash property given FMV (or estimate) Date received
Part| (see instructions)

©
FMV (or estimate)
(see instructions)

(d) .
Date received

(a) No.
from
Part 1

©
FMV (or estimate)
(see instructions)

(d)
Date received

(a) No.
from
Part |

©
FMV (or estimate)
(see instructions)

(d)
Date received

(©)
FMV (or estimate)
(see instructions)

(d) .
Date received

BAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

TEEAO703L 07/14/14




Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 1 to 1 of Partlil

Name of organization

The Jacob and Hilda Blaustein

Employer identification number

52-6038382

[Part Il | Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8)

or (10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part Ill, enter the total of exclusively religious, charitable, etc.,
contributions of $1,000 or less for the year. (Enter this information once. See instructions.)... .. s N/A

Use duplicate copies of Part Il if additional space I1s needed.

€:)) ) ©) . e @
N% frolm Purpose of gift Use of gift Description of how gift is held
art
N/ .
(e .
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
a ® © . RSN ) A
N% frolm Purpose of gift Use of gift Description of how gift is held
art
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
a b) © . . @
No. frolm Purpose of gift Use of gift Description of how gift is held
Part
()
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
€)) (b © .
Ng. frolm Purpose of gift Use of gift Description of how gift is held
art
()
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
r—— - —_———_—— - - - —_- - —_-— = ’_ ___________________________
BAA Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

TEEAQ704L 1111314



2014 Federal Statements Page 1
The Jacob and Hilda Blaustein
Client 52603838 Foundation, Inc 52-6038382
111515 09 00PM
Statement 1
Form 990-PF, Part |, Line 11
Other Income
(a) (b) Net (c)
Revenue Investment Adjusted
per Books Income Net Income
2Apollo Global Mgmt LLC. $ -1. 105.
BancBoston PEP III . . -17,593. -1,223.
Boulder Ventures IV. . -155,820. -580.
CommonFund Intl VI 101, 804. -12,323.
CommonFund PE V . 40,722. ~-26,044.
CommonFund PE VII 110, 759. -19,384.
CommonFund Venture VI 29,7175. -14,942.
Cs Strateglc Iv -86,897. -9,542.
CSFB II ce e 47,915. -2,174.
CSFB IIT. -33,594. -2,018.
Discovery Equlty Partners -193,298. -47,092.
FLAG Intl . . . 70,113. -15,788.
FLAG Intl II. ... ... .. ...... 191, 086. -27,315.
FLAG PE III . 9,511. -7,557.
FLAG PE 1IV. : 37,220. -26,485.
FLAG Venture VI . . ... ... .. -21,510. -22,147.
Neuberger Berman Inc Fd 154, 550. -146,237.
Oaktree RE Ops FA V . ... ... 279,713, 1,018.
Oaktree Senior Loan... . . -105, 905. -13,230.
OchZiff Capital Mgm Group -1, -2,17317.
OCM European IT . e e e ~90, 6460. -7,551.
OCM Mezzanine IT . . . ... -18,904. -4,432.
Other Investment Income 2,260. 2,260.
RCP Diversified Private. ... -86, 665. -26,831.
Rockefeller Global Equity .. . . -562,432. -225,129.
Russell 1000 Growth . -812. -812.
Russell 1000 Value . . .o -898. -898.
Siguler Guff Distrd Fd 1IV. . ... 39,153. 27,763.
Siguler Guff Distrd III -8,954. 37,012.
SPUR Ventures III -6,342. -27,658.
Spur Ventures IV @ . .. ... -6,864. -20,273.
Total & -282,549. -642,244. 0.
Statement 2
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Atapco Financial Services $ 142,000. $ 71,000. S 71,000.
Audit Fees . 15,000. 7,500. 7,500.
Total $ 157,000. § 78,500. $ 78,500.




2014 Federal Statements Page 2
The Jacob and Hilda Blaustein
- Client 52603838 Foundation, Inc 52-6038382
111515 09.00PM
Statement 3
Form 990-PF, Part |, Line 16¢
Other Professional Fees
(a) (b) Net (c) (@)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Collier Int'l V-b . S 3,258. 3§ 3,258.
CSB Partners Fund IV 10,211. 10, 211.
CSFB Strategic Partners. 5,666. 5,666.
Pavilion Advisory Group 79,478. 79,478.
Russell Funds. . 7,983. 7,983.
Time Square Management . 29,233. 29,233.
Total $§ 135,829. $ 135,829. S 0
Statement 4
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (@)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Federal/MD Prior Year ... $ 260,000.
Federal/State Taxes Withheld on NIT
817. § 817.
Foreign Tax 60,716. 60,716.
Total $ 321,533. $ 61,533. S 0
Statement 5
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Bank charges 5 249. 5 249,
Dues & subscrlptlons 413. 413.
Equipment . 24,693. 24,693.
Equipment Maintenance 559. 559.
Insurance. . .... 4,662. 4,662.
Medibank Health Care 5,151. 5,151.
Meeting Expenses 2,753. $ 323. 2,430.
Miscellaneous. .. 330. 330.
Renovations . 115,814. 115,814.
Supplies 2,866. 2,866.
SVS Management Fees . 11,126. 11,126.
SVS Pass Through Costs 5,841. 5,841.
Telephone . . 1,802. 1,802.
Web Site Support . 363. 363.
Total § 176,622. §$ 323. S 176,299.




2014 Federal Statements Page 3
The Jacob and Hilda Blaustein
Client 52603838 Foundation, Inc 52-6038382
111515 09.00PM
Statement 6

Form 990-PF, Part ll, Line 13
Investments - Other

Valuation Book Fair Market
Method Value Value
Other Investments
Investments Cost $ 110686884. $126,155,124.
Total $ 110686884. $126,155,124.
Statement 7
Form 990-PF, Part |, Line 15
Other Assets
Fair Market
Book Value Value
Koret Israel Eco Dev-Program-Related $ 250,000. $ 250,000.
The Shefa Fd-Program-Related Investment. C 450,000. 450,000.
Total $ 700,000. $ 700,000.
Statement 8
Form 990-PF, Part lll, Line 5
Other Decreases
Adj for Dow Chemical stock contributed and sold. . .... .. $ 27,159.
Total $ 27,159.
Statement 9
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income
(b) How (c) Date (d) Date
Item (a) Description Acquired Acquired Sold
1 9238.375 Pimco Fds PAC Invt Mgmt Real Return
Purchased Various 9/30/2014
2 6212.762 PIMCO Total Return Purchased Various 9/30/2014
3 245579.568 Pzena Long Purchased 9/16/2014 9/22/2014
4 82878.464 DFA Emerging Markets Purchased 4/07/2010 9/09/2014
5 70,000 Dow Chemical Company Bond Donated 3/26/2009 11/21/2014
6 12525.78 Lazard Emerging Ser II Purchased 3/28/2005 11/30/2014
7 6000 Rally Software Development Purchased 11/24/2004 4/30/2014
8 46.81 Russell 1000 Growth Fd4 Purchased 12/01/2009 3/01/2014
9 47.99 Russell 1000 Growth Fd Purchased 12/01/2009 5/06/2014
10 45.96 Russell 1000 Growth Fd Purchased 12/01/2009 9/05/2014
11 46.64 Russell 1000 Growth Fd Purchased 12/01/2009 11/14/2014
12 35.44 Russell 1000 Value Fd Purchased 12/01/2009 3/01/2014
13 34.85 Russell 1000 Value Fd Purchased 12/01/2009 5/06/2014
14 34.8 Russell 1000 Value Fd Purchased 12/01/2009 9/05/2014
15 35.03 Russell 1000 Value Fd Purchased 12/01/2009 11/14/2014
16 100 State of Israel Bond Purchased 2/07/2012 2/03/2014
17 Aberdeen Fds Emerging Market - LTCG Dist Purchased 1/01/2013 12/31/2014
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Statement 9 (continued)
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income

(b) How (c) Date (d) Date

Item (a) Description Acquired Acquired Sold
18 Cohen & Steers Inst Realty LTCG Distrb Purchased 1/01/2013 12/31/2014
19 DFA Emerging Small Cap STCG Purchased 1/01/2014 12/31/2014
20 DFA Emerging Small Cap LTCG Distrb Purchased 1/01/2013 12/31/2014
21 First Eagle Global LTCG Distrb Purchased 1/01/2013 12/31/2014
22 First Eagle Global STICG Purchased 1/01/2014 12/31/2014
23 Legg Mason - STCG Distribution Purchased 1/01/2014 12/31/2014
24 Legg Mason - LTCG Distrib Purchased 1/01/2013 12/31/2014
25 ICM STCG Purchased 1/01/2014 12/31/2014
26 ICM LTCG Distrb Purchased 1/01/2013 12/31/2014
27 Long Leaf LTCG Distrb Purchased 1/01/2013 12/31/2014
28 Pzena - STCG Distribution Purchased 1/01/2014 12/31/2014
29 MetWest STCG Distribution Purchased 1/01/2014 12/31/2014
30 Metwest LTCG Distrib Purchased 1/01/2013 12/31/2014
31 Vanguard Fixed Income -~ LTCG Distributio Purchased 1/01/2013 12/31/2014
32 Oaktree RE OPS Fd V STCG Purchased 1/01/2014 12/31/2014
33 Oaktree RE Opp Fund LTCG Purchased 1/01/2013 12/31/2014
34 Oaktree Senior Loan Fd STCG Purchased 1/01/2014 12/31/2014
35 Oaktree Senior Loan Fd LTCG Purchased 1/01/2013 12/31/2014
36 RCP Diversified PE Fund STCG Purchased 1/01/2014 12/31/2014
37 RCP Diversified PE Fund LTCG Purchased 1/01/2013 12/31/2014
38 Rockefeller Global Equity Fund I STCL Purchased 1/01/2014 12/31/2014
39 Rockefeller Global Equity Fund I LTCG Purchased 1/01/2013 12/31/2014
40 Siguler Guff Distressed Opp Fd III STCG Purchased 1/01/2014 12/31/2014
41 Siguler Guff Distressed Opp Fd III LTCG Purchased 1/01/2013 12/31/2014
42 Spur Ventures III STCG Purchased 1/01/2014 12/31/2014
43 Spur Ventures III LTCG Purchased 1/01/2013 12/31/2014
44 Spur Ventures IV STCG Purchased 1/01/2014 12/31/2014
45 Spur Ventures IV LTCG Purchased 1/01/2013 12/31/2014
46 Discovery Eq STCG Purchased 1/01/2014 12/31/2014
47 Discovery Eq LTCG Purchased 1/01/2013 12/31/2014
48 Siguler Guff Distressed Opp Fd IV STCG Purchased 1/01/2014 12/31/2014
49 Siguler Guff Distressed Opp Fd IV LTCG Purchased 1/01/2013 12/31/2014
50 Neuberger Berman Income Plus Fd STCG Purchased 1/01/2014 12/31/2014
51 Neuberger Berman Income Plus Fd LTCG Purchased 1/01/2013 12/31/2014
52 Russell 1000 Growth Fd STCG Purchased 1/01/2014 12/31/2014
53 Russell 1000 Growth Fd LTCG Purchased 1/01/2013 12/31/2014
54 BancBoston STCG Purchased 1/01/2014 12/31/2014
55 BancBoston LTCG Purchased 1/01/2013 12/31/2014
56 Russell 1000 Value Fund B STCG Purchased 1/01/2014 12/31/2014
57 Russell 1000 Value Fund B LTCG Purchased 1/01/2013 12/31/2014
58 Boulder Ven IV STCG Purchased 1/01/2014 12/31/2014
59 Boulder Ven IV LTCG Purchased 1/01/2013 12/31/2014
60 Common Fund Intl VI STCG Purchased 1/01/2014 12/31/2014
61 Common Fund Intl VI LTCG Purchased 1/01/2013 12/31/2014
62 Common Fund PEP V STCG Purchased 1/01/2014 12/31/2014
63 Common Fund PEP V LTCG Purchased 1/01/2013 12/31/2014
64 Common Fund VI STCG Purchased 1/01/2014 12/31/2014
65 Common Fund VI LTCG Purchased 1/01/2013 12/31/2014
66 Commonfund PE Partners VII STCG Purchased 1/01/2014 12/31/2014
67 Commonfund PE Partners VII LTCG Purchased 1/01/2013 12/31/2014
68 CS Strategic Prtns PB Feeder Fd IV STCG Purchased 1/01/2014 12/31/2014
69 CS Strategic Prtns PB Feeder Fd IV LTCG Purchased 1/01/2013 12/31/2014
70 CSFB Partners II STCG Purchased 1/01/2014 12/31/2014
71 CSFB Partners II LTCG Purchased 1/01/2013 12/31/2014
72 CSFB III STCG Purchased 1/01/2014 12/31/2014
73 CSFB III LTCG Purchased 1/01/2013 12/31/2014
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Statement 9 (continued)
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income
(b) How (c) Date (d) Date
Ttem (a) Description Acquired Acquired Sold
74 Flag International STCG Purchased 1/01/2014 12/31/2014
75 Flag International LTCG Purchased 1/01/2013 12/31/2014
76 Flag International Partners II STCG Purchased 1/01/2014 12/31/2014
77 Flag International Partners II LTCG Purchased 1/01/2013 12/31/2014
78 Flag Priv Eq III STCG Purchased 1/01/2014 12/31/2014
79 Flag Priv Eq IIT LTCG Purchased 1/01/2013 12/31/2014
80 Flag Priv Eq IV STCG Purchased 1/01/2014 12/31/2014
81 Flag Priv Eq IV LTCG Purchased 1/01/2013 12/31/2014
82 Flag Venture VI STCG Purchased 1/01/2014 12/31/2014
83 Flag Venture VI LTCG Purchased 1/01/2013 12/31/2014
84 OCM Mezzanine Fund II STCG Purchased 1/01/2014 12/31/2014
85 OCM Mezzanine Fund II LTCG Purchased 1/01/2013 12/31/2014
86 OCM European Principal Opp Fd II STCL Purchased 1/01/2014 12/31/2014
87 OCM European Principal Opp Fd IT LTCG Purchased 1/01/2013 12/31/2014
88 Time Square STCG Purchased 1/01/2014 12/31/2014
89 Time Square LTCG Purchased 1/01/2013 12/31/2014
90 Time Square LTCG adjustment Purchased 1/01/2013 12/31/2014
91 Baltimore Fund LTICG Purchased 1/01/2013 12/31/2014
92 Baltimore Fund LTCG Purchased 1/01/2013 1/23/2014
93 Och-Ziff Capital Purchased 1/01/2013 12/31/2014
94 Och-Ziff Capital Purchased 1/01/2014 12/31/2014
95 Apollo Global Purchased 1/01/2013 12/31/2014
96 Apollo Global Purchased 1/01/2014 12/31/2014
97 24764.041 Pimco Fds PAC Invt Mgmt Real Return
Purchased Various 9/29/2014
98 419404.472 Pimco Fds PAC Invt Mgmt Real Return
Purchased Various 9/29/2014
99 17883.304 PIMCO Total Return Purchased Various 9/29/2014
100 200858.236 PIMCO Total Return Purchased Various 9/24/2014
(e) (£) (g) (h) (i) (3) (k) (1)
Gross Deprec. Cost Gain FMV Adj. Bas. Excess Gain
Item Sales Allowed Basis (Loss) 12/31/69 _12/31/69 _(i)-(3) (Loss)
1 104,394, 104,418. -24. $ -24,
2 67,533. 67,320. 213, 213.
3 2492633, 2500000. -7,367. -7,367.
4 2549342. 2637522. -88,180. -88,180.
5 77,810. 50,759. 27,051. 27,051,
6 1858038. 1564743. 293,295. 293,295,
7 74,267. 15,000. 59, 267. 59, 267.
8 985. 636. 349, 349.
9 1,014. 652. 362. 362.
10 1,052, 704. 348. 348.
11 1,087. 714. 373. 373.
12 911. 630. 281. 281.
13 934. 619. 315. 315.
14 989. 685. 304. 304.
15 1,011. 690. 321. 321.
16 300,000. 300, 000. 0. 0.
17 109,434. 0. 109,434. 109, 434.
18 66,382. 0. 66, 382. 66, 382.
19 1,554, 0. 1,554, 1,554.
20 40,947. 0. 40,947. 40,947.
21 311,096. 0 311,0096. 311,096.
22 25,159. 0 25,159. 25,159,
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Statement 9 (continued)
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income

(e) (g) (h) (i) (3) (k) (1)
Gross Cost Gain Adj. Bas. Excess Gain

Ttenm Sales Basis (1.oss) 12[31[69 12[31[69 (i) -(3) (Loss)
23 38,181. 0 38,181. $ 38,181.
24 61,632. 0 61,632. 61,632.
25 18,831. 0 18,831. 18,831.
26 351, 295. 0 351,295. 351,295.
27 350,050. 0. 350,050. 350,050.
28 3,704. 0. 3,704. 3,704.
29 4,046. 0. 4,046. 4,046.
30 1,9009. 0 1,9009. 1,909.
31 6,196. 0 6,196. 6,196.
32 0. 2,805 -2,805. -2,805.
33 42,199. . 42,199. 42,199,
34 8,596. 0. 8,596. 8,596.
35 9,774. 0. 9,774. 9,774.
36 0. 174. -174. -174.
37 101, 787. 0. 101,787. 101,787.
38 0. 21,630. -21,630. -21,630.
39 1810968. 0. 1810968. 1810968.
40 1,216. 0. 1,216. 1,216.
41 81,195. 0. 81,195. 81,195.
42 3,639. 0. 3,639. 3,639.
43 90, 936. 0. 90, 936. 20, 936.
44 0. 142. -142. -142.
45 0. 102. -102. -102.
46 9,052. 0. 9,052. 9,052.
47 153, 267. 0. 153,267. 153,267.
48 9,101. 0. 9,101. 9,101.
49 22,773. 0. 22,773. 22,773.
50 3,127. 0. 3,127. 3,127.
51 314,691. 0. 314,691. 314,691.
52 34,436. 0. 34,436. 34,436.
53 744,276. 0. 744,276. 744,276.
54 11. 0. 11. 11.
55 24,895, 0. 24,895. 24,895,
56 70,844, 0. 70,844. 70,844.
57 533,177. 0. 533,177. 533,177.
58 612. 0. 612. 612.
59 15,108. 0. 15,108. 15,108.
60 1,310. 0. 1,310. 1,310.
61 28,094, 0. 28,094, 28,094,
62 4,073. 0. 4,073. 4,073.
63 144,117. 0. 144,117. 144,117.
64 864. 0. 864. 864.
65 127,214. 0. 127, 214. 127,214.
66 204. 0. 204. 204.
67 26,902. 0. 26,902. 26,902.
68 825. 0. 825. 825.
69 104,728. 0. 104, 728. 104,728.
70 0. 156. ~156. -156.
71 0. 51, 371. -51,371. -51,371.
72 0. 670. -670. -670.
73 58, 457. 0. 58, 457. 58,457.
74 395, 0. 395. 395.
75 73,523. 0. 73,523. 73,523.
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Statement 9 (continued)

Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income

(e) (£) (9) (h) (1) () (k) (1)

Gross Deprec. Cost Gain FMV Adj. Bas. Excess Gain

Ttem Sales Allowed Basis (Loss) 12/31/69 _12/31/69 (i) -(3) (Loss)
76 2,517. 0. 2,517. $ 2,517.
77 67,166. 0. 67,166. 67,166.
78 1,576. 0. 1,576. 1,576.
79 74,180. 0. 74,180. 74,180.
80 1,044. 0. 1,044. 1,044.
81 69, 645. 0. 69,645. 69,645.
82 3,761. 0. 3,761. 3,761.
83 161,157. 0. 161,157. 161,157.
84 6,189. 0. 6,189. 6,189.
85 27,424. 0. 27,424. 27,424.
86 342. 0. 342. 342.
87 21,271. 0. 21,271. 21,271.
88 57,901. 0. 57,901. 57,901.
89 367,591. 0. 367,591. 367,591.
90 0. 481. -481. -481.
91 167. 0. 167. 167.
92 0. 564. -564. -564.
93 0. -1,505. 1,505. 1,505.
94 0. -1,706. 1,706. 1,706.
95 0. -3,080. 3,080. 3,080.
96 0. ~-7. 7. 7.
97 279,834. 303,928. -24,094. -24,094.
98 4739270. 4899267. -159,997. -159,997.
99 194,392, 200,452. -6,060. -6,060.
100 2183328. 2115499. 67,829. 67,829.

Total $ 7001522.
Statement 10

Form 990-PF, Part XV, Line 2a-d
Application Submission Information

Name of Grant Program: Open to grantees needs

Name: Michael J. Hirschhorn

Care Of: Betsy Ringel

Street Address: BPG, One Sout St., #2900

City, State, Zip Code: Baltimore, MD 21202-3334

Telephone: 410-347-7201

E-Mail Address:

Form and Content: Letter

Submission Deadlines: None

Restrictions on Awards: This organization does not make gifts or contributions to

individuals.
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Statement 11

Form 990-PF, Part XVI-A, Line 11

Other Revenue

(34) (B) (C) (D) (E)
Busi- Unrelated Exclu- Related or
ness Business sion Excluded Exempt
Other Revenue Code Amount Code Amount Function

Apollo Global Mgmt LLC 900000 $ 84. 18 § -85.

BancBoston PEP III 900000 -47, 18 -17,546.

Boulder Ventures IV 900000 18 -155,820.

CommonFund Intl VI 900000 192. 18 101,612.

CommonFund PE V 900000 5,437. 18 35, 285.

CommonFund PE VII 900000 -2,532. 18 113,291.

CommonFund Venture VI 900000 -603. 18 30,378.

CS Strategic IV 900000 2,693. 18 -89,590.

CSFB II 900000 80. 18 47,835.

CSFB III 900000 1,032. 18 -34,626.

Discovery Equity Partners 900000 14,956. 18 -208,254.

FLAG Intl 900000 -53. 18 70,166.

FLAG Intl II 900000 18 191,086.

FLAG PE III 900000 -1,515. 18 11,026.

FLAG PE IV 900000 7,398. 18 29,822.

FLAG Venture VI 900000 858. i8 -22,368.

Neuberger Berman Inc Fd 900000 -56,542. 18 211,092.

Oaktree RE Ops FA V 900000 82,385. 18 197, 328.

Oaktree Senior Loan 900000 18 -105,905.

OchZiff Capital Mgm Group 900000 452. 18 -453,

OCM European II 900000 18 -90, 640.

OCM Mezzanine II 900000 18 -18,904.

RCP Diversified Private 900000 32,976. 18 -119, 641.

Rockefeller Global Equity 900000 18 -562,432.

Russell 1000 Growth 900000 18 -812.

Russell 1000 Value 900000 18 -898.

Siguler Guff Distrd Fd IV 900000 45. 18 39,108.

Siguler Guff Distrd TII 900000 436. 18 -9,390.

SPUR Ventures ITI 900000 -51. 18 -6,291.

Spur Ventures IV 900000 18 -6,864.

The Baltimore Fund 900000 18

The Boston Co (TBCAM) 900000 18

Total S 87,681. $§ -372,490. 0.
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Other Income Producing Activities
Dividendsl/interest from securities.
Aberdeen Fds Emerging Market Div .. 5 59,448.
Cohen & Steers Inst Realty Income Diw. 72,520.
DFA Intl Value Div .. e 35,797.
DFA Emerging Small Cap Div. . . 45,797.
DFA Emerging Value Div 4,045.
First Eagle-Global Diwv R A 62,898.
HarborCapital Div L . A, e 50,051.
ICM-Small Cap Div . . . 4,748.
Legg Mason Global Asset 130,749.
JPMorgan Int . .. ... 0.
JPMorgan MMF Div . 44 .
Longleaf Partners Div. .. . . . 19,178.
Mogan Stanley Div . .. . . C e 0.
MetWestIncome e . .. e 11,452.
Miscellaneous Int e e 2,332.
PIMCO Total Return Diwv. . T, 38,944.
PIMCO PAC Invt Mgmt Real Return. . 62,242.
Proctor & Gamble. 0.
State of Israel Bond Int. 1,354.
The Shefa Fund ... 4,500.
Koret Israel Economlc Dev Interest.. 5,000.
JPM - TimeSquare Divs . . 10, 810.
JPM - TimeSquare Int. .. 9.
JPM - TimeSquare OCH- ZIFF. . 4,335,
JPM - TimeSquare Appolo Global 4,763.
Western Asset Core Plus Divs. . 0.
Boulder Ventures IV 1Int and Div . .. 58.
Commonfund Intl Partners VI Int and DIv 22,527.
Commonfund PE Partners V Int and Div . . . .. ... 31, 555.
Commonfund PE Partners VII Int and Div. 11,211.
Commonfund Venture Partners VI Int and Div 2,301.
CSFB Strategic Partners II Int and Div.. ..... 400.
CSFB Strategic Partners III Int and Div . 7,880.
CS Strategic Partners PB Feeder Fd Int and DlV 12,822.
Discovery Equity Partners Int and Div. 4,165.
Flag Intl Partners Int and Div . 8,632.
Flag Intl Partners II Int and Div .. ... 16,476.
Flag PE III Int and Div. . 9,674,
Flag PE IV Int and Div . .. . 23,321.
Flag Venture Partners VI Int and Div . 7,486.
Neuberger Berman Inc Plus Fd Int and Div. 30, 980.
Qaktree Senior Loan Fund Int and Div. . .o 119, 390.
OCM European Principal Opp Fd II Int and Div . 48,465,
OCM Mezzanine Fd II Int and Diw. P . 15,241.
BancBoston Private Equity Portfolio IIIT Int and Div 943,
RCP Diversified PE Fd Int and Div . 643.
Rockefeller Global Equity Fd I Int and DlV 446,592,
Russell 1000 Growth Fd B Int and Div . 88,731.
Russell 1000 Value Fd B Int and Div. . . Ce e 117, 846.
Siguler Guff Distressed Opp Fd III Int and Div e 30,166.
Siguler Guff Distressed Opp Fd IV Int and Div 25,884.
Spur Ventures III Int . . . ... 1,286.
The Baltimore Fund Int and Div 0.
Oaktree Real Estate Opp Fund 108,425.
Spur IV - Interest & Div 699,
Vanguard Fixed Income - Divs 65,299.
Pzena - Div Income . .. . . .. . ... 8,564.
Dow Chemical - accrued Int. 122.
Total $ 1,898,800.
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Balance Sheet - Investments
End of year amount
Investments
Benchmark Plus Equity .. $ 4,256,100.
Russell 1000 Growth 4,579,228,
Russell 1000 Value . ... 4,283,198.
Rockefeller Global (45%). . . . . . . ... . ... 10,970, 314.
Rockefeller Global (55%) . .. .. .. . ... 13,408,165.
Time Square Mgmt (78%) . 1,419,133.
Time Square Mgmt (22%) 400, 268.
Long Leaf Partners. . 2,366,986.
Discovery Equity Partners 1P. ... 1,431,707.
ICM Small Company ; 1,859,398.
DFA Intl Value .. . . 945,176.
DFA Emerging Mrkts Small Cap . 2,337,594,
DFA Emerging Mrkts Value 0.
Harbor Capital 86% . ..... 1,255,942.
Harbor Capital 14%. e e 204,456.
Pointer Offshore . . . el s 3,550,000.
Ironwood Intl . . 2,900,000.
Mesirow Absolute Ret .. 0.
Neuberger Berman Income Plus . ... ... 5,265,255,
Banc Boston PEP 3 152,769.
Boulder Venture IV. . | .. L e e e 139,239.
Coller Intl e e -8,037.
CommonFund PE V. . . . .. 1,146,457.
CommonFund Venture VI 579,521.
CommonFund PE VII .. . . . .. ... .. ... 767,876.
CommonFund Intl VI 761, 342.
FLAG Intl .. ... ... 664,874.
FLAG Intl IL 1,169,708.
FLAG PE III . 549,815.
FLAG PE IV. . . . _ e e e e e e e 773,846.
FLAG Ven VI 873,539.
CS Strategies IV 380,137.
CSFB IT ... 83,477.
CSFB IIT .. .. 447,692.
OCM Mezz II .. .. ... .. ... ... 176,821.
RCP . . 148, 701.
RCP VII Feeder LTD . . 940, 155.
Sigular Guff III . . . . ... .. .. .. L 1,126,213.
Siguler Guff IV. 978, 215.
SPUR Venture IIL . . .. . . . . ... 787,738.
OCM European. . 539,182.
QOaktree Senior Loan . 2,475,963.
Lexington Cap VII . .. 290, 279.
First Eagle Global. . . . 5,855,708.
Cohen and Steers Realty 2,013,151.
Cohen and Steers Global ... .... 0.
Lazard Emerging Income 0.
Lazard Ser II. . .. 0.
PIMCO Total Return. . . . 0.
Vanguard Inflation Protected. . . 0.
Western Asset .. ... . e 0.
SOI, 10th Libor F1t . . 0.
SOI 6h JUB 3 Year - New . . .. .. . .... 100, 000.
Highline Capital. 1,771,267.
M. Kingdon Offshore 2,000,000.
Pimco Fds PAC . . .. 0.
AXA Secondary Fund V... . . . ... 433,155.
Oaktree RE Ops Fd V. 1,868,473,

27,716.
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i Balance Sheet - Investments (continued)
| End of year amount
Investments
Morgan Stanley. . A .. . e ... $ 0.
Procter & Gamble . . . e e e e 0.
Aberdeen Funds Emrgn Mkt . .. ... R .. e . 3,748, 818.
Legg Mason Global . e .. . .. . 3,818,000.
Industry Ventures Secondary Fund VII . .. 207,007.
ASF VI LP .... . . 277,753.
Pzena Emerging Mkt Foc Val Fund 2,504,900.
Metwest Total Return Bond Fund 3,317,408.
Vanguard Fixed Income 5,171,495.
Spur Ventures IV . .. ... . L 193,591.

| e . . .
i Total § 110,686, 884.

Balance Sheet - Investments
Fair market value at end of year (Form 990-PF)

Investments

Benchmark Plus Equity .. ... e e e ... 8 7,233,901.
Russell 1000 Growth . . L 5,724,030.
Russell 1000 Value 5,296,085.

Rockefeller Global (45%)
Rockefeller Global (55%)

Time Square Mgmt (78%) . . .

Time Square Mgmt (22%)...
Long Leaf Partners.

ICM Small Company . .
Discovery Equity Partners
DFA Intl Value........ .
DFA Emerging Markets Value .
DFA Emerging Markets Small Cap
Harbor Capital 86%. ..
Harbor Capital 14%.

Pointer Offshore.

Ironwood Intl .

Lipper Convertibles

Karsch Capital .

Neuberger Berman Income Plus . .

Banc Boston PEP 3.
Boulder Venture 1IV.
Coller Intl. .
CommonFund PE V .
CommonFund Venture VI
CommonFund PE VII.
CommonFund Intl VI... .
FLAG Intl . .
FLAG Intl IL

FLAG PE III..

FLAG PE IV

FLAG Ven VI .

CS Strategies v
CSFB II.

CSFB III. .

OCM Mezz II

RCP ..

RCP VII Feeder LTD
Siguler Guff III
Siguler Guff IV

10,970, 315.
13,408,163.
2,018,495.
569,319.
3,075,686.
1,905,887.
1,431,707.
754,170.

0

2,206,886.
1,909,062.
310,778.
5,563,597.
4,899,175.
0.

0.
5,265,221,
146,029.
139, 239.
260,014.
1,096, 806.
579,780.
789,118.
726, 280.
610, 945.
1,042,769.
523,727.
707,183.
789, 563.
353,532.
83,758.

. 442,819.

176,820.

148,836.

. 1,088, 452.
..... 1,111,702.
. 968, 634.
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Balance Sheet - Investments (continued)
Fair market value at end of year (Form 990-PF)
Investments

SPUR Venture IIT

OCM European e

Oaktree Senior Loan . . .... . .
Lexington Cap VII . Co e e
First Eagle Global ... . Cee
Cohen and Steers Inst thy 2

Lazard Income. e ..

PIMCO Total Return . Ce e e
SOI, 6th JUB, 3 Year, 1.14% .
Thru TS Mgmt - Alt Invests

Highline Capital Intl LTD.

M Kingdon Offshore C e e
PIMCO Fds PAC . . e
AXA Secondary . . e
Oaktree RE Ops Fd ' .

Aberdeen Funds Emrgn Mkt

Legg Mason Global .. ..
Industry Ventures Secondary Fund VII
ASF VI LP. ............ .
Spur Ventures IV

Pzena Emerging Mkts Foc Val Fund .
Metwest Total Return Bond Fund

5 1,106, 625.
539,182.
2,475,963.
629,022.

7,849, 884.
2,529,734.

0.

0.

100, 000.
32,704.
2,661,157.
2,916,064.

0.

728,7755.
1,868,473.
3,462, 373.
3,671,851,
239,937.

319, 505.

185, 204.

. 2,094, 410.
..... 3,320,155.

Vanguard Fixed Income . L 5,095, 643.

Total 3§ 126,155,124.




The Jacob and Hilda Blaustein Foundation, Inc.
Form 990-PF
December 31, 2014
FEIN: 52-6038382

|Page 6 - Part VIII, Line 1 - Information about Officers, Directors, Trustees, Managers, .... |

Title and Average

Name & Address Hours per Week Compensation Other Contrib. Expense Acct.
Michael J. Hirschhorn President 108,750 43,431 None

c/o AFS, One South Street, #2950 Average 30 hours weekly
Baltimore, MD 21202-3298

Barbara B. Hirschhorn Trustee & Vice President None None None
c/o AFS, One South Street, #2950 Varies
Baltimore, MD 21202-3298

Elizabeth B. Roswell Trustee & Vice President None None None
c/lo AFS, One South Street, #2950 Varies
Baltimore, MD 21202-3298

Arthur E. Roswell Trustee & Vice President None ’ None None
clo AFS, One South Street, #2950 Varies
Baltimore, MD 21202-3298

Jill R. Robinson Secretary None None None
c/o AFS, One South Street, #2950 Varies
Baltimore, MD 21202-3298

Anne Patterson Treasurer None None None
clo AFS, One South Street, #2950 Varies
Baltimore, MD 21202-3298

Anne Patterson Assistant Secretary None None None
c/o AFS, One South Street, #2950 Varies
Baltimore, MD 21202-3298

Sandra L. Glock Assistant Treasurer None None None

c/o AFS, One South Street, #2950 Varies
Baltimore, MD 21202-3298

Worksheet in Officers List JB Fdin in FileCabinet CS
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