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rom 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made pubfic.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

2014

Open to Public Inspection

For calendar year 2014 or tax year beginning , 2014, and ending_ , 20
Name of foundation A Employer identificabon number
EDNA SPROULL WILLIAMS FOUNDATION 51-0198606
Number and street (or P O box number f mail i1s not delivered to street address) Room/suite B Telephone number (see instructions)
(904) 287-0101
C/0 MR. JAMES BURKE, 2046 EVENTIDE ROAD
City or town, state or province, country, and ZIP or foreign postal code
C If exemption application 1s > D

SWITZERLAND, FL 32259

G Check all that apply

Initial return
Final return
Address change

Initial return of a former public chanity
Amended return
Name change

D

H Check type of organization [ X | Section 501(c)(3) exempt private foundation
‘_l Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

I Far market value of all assets at
end of year (from Part ll, col (c), ne

J_Accounting method I_X, Cash ‘__| Accrual
Other (specify)

pending, check here

1 Foreign organizations, check here. .

2 Foreign organizations meeting the
85% test check here and attach
computation

If private foundation status was terminated
under section 507(b){1)(A), check here .

>

If the foundation 1s n a 60-month termination
under section 507(b)(1}(B), check here , P D

16) > $ 17,098,887. (Part I, column (d) must be on cash basis )
- i d) Disbursements
g?ai;zyfsal:w?lfng?: g&:lj;:sn(clj:),Ez;e;:de ?d)(Th y (agzg\;iré:ep:?d (b) Net investment (c) Adjusted net ( )for charitable
may not necessanly equal the amounts in bookS income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) .
2 cheo b [ X] 1 fhe fqundaton s not requred o
3 Interest on savings and temporary cash mnvestments. 335, 335. ATCH 1
4 Dvdends and interest from securittes . . . . 714,999. 714,9989. ATCH 2
S5a Grossrents . . . . . .. v h e e e s ..
b Net rental income or (loss)
g Gg Net gain or (loss) from sale of assets not on Iine 10 991 ’ 262.
E| b Crosssdkepmeoral 14,731,262,
2| 7 Capital gain net income (from Part IV, Iine 2) . 991,262.
@« 8 Net short-term captalgan. . . .. ... ..
9 Income modifications . . . .. ... ..,
10a Gross sales less retums
and allowances - - . . .
b Less Costof goods sold .
¢ Gross profit or (loss) (attach schedule) |, | . .
11 Other income (attach schedule) , . ., . ...
12  Total. Add lines 1 through 11 . . . . . . .. 1,706, 596. 1,706,596.
* 13 Compensation of officers, directors, trustees, etc _ | 120, 000. 30,000. 90,000.
g 14 Other employee salanes andwages . . . . .
S115  Pension plans, employee benefits , . , . . .
216a Legal fees (attach scheﬁl% EIVED: -
": b Accounting feeb (attach s¢ QUESATCH 3 7,500. 7,500.
lﬂ‘% ¢ Other professi mva_l ees (attach schedule).[4] %‘) 152,589. 152,589.
> o117 Interest. . . .JQ.|. . 0 A ..
3 g 18 Taxes (attach slch ule) (?;le?evms%uétlozng)&sf) ]. g 22,304.
<& ‘2|19 Depreciation (ajtach se epl .
o9 § 20 Occupancy . t @%UBEWLW
g T 21 Travel, conferences, and meetings . . . . . . 313. 313.
= ©(22 Printingand publicatons . . ..., ... ..
) Sl123  Other expenses (attach schedule) ATCK .6 . 13,699. 17,041.
%ﬂ ";f 24 Total operating and administrative expenses.
g Add lines 13 through 23. . . . « . . . . . . 316,405. 182,589. 114,854.
s O|25 Contnbutions, gifts, grantspaid . . . . . . . 764,086. 764,086.
8 26 Total exp and di Add lines 24 and 25 1,080,491. 182,589. 0 878, 940.
27  Subtract ine 26 from line 12
a Excess of over exp and disbur 626 ’ 105.
b Net investment income (if negative, enter -0-) 1,524,007. -
¢ Adjusted net income (if negative, enter -0-). . .
JSA For Paperwork Reduction Act Notice, see instructions. Form 990-PP ( fv\
ENMI0100 ;65894 3614 60073566 é%

V 14-7.6F



Form 990-PF (2014) EDNA SPROULL WILLIAMS FOUNDATION 51-0198606 Page 2
Attached schedules and amounts in the Beginning of year End of year
Balance Sheets descrpton colmn shouks be for end-ofyear (a) Book Value (b) Book Value (c) Fair Market Value
Cash-non-interest-beanng , . . . . . . . . . v v v v oo, 10, 605. 9, 368. 9, 368.
Savings and temporary cash investments , _ . . ... .. .. 203,611. 2,078,698. 2,078,698,
Accounts recewable » _ ]
Less allowance for doubtful accounts » _ _ _ _
4 Pledges recewable »_ _
Less allowance for doubtful accounts » __
Grantsrecevable |, . . . ... .......... ...,
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7  Other notes and loans receivable (attach schedule) » |
Less allowance for doubtful accounts » _ _
.2 8 Inventoresforsaleoruse |, . . . ... ... .. .....
@ 9 Prepad expenses and deferred charges , . . . . ATCH 7 2,246. 5,505. 5,505.
< 10a Investments -U S and state govemment obligations (attach schedule), ,
b Investments - corporate stock (attach schedule) ATCH 8 15,432,681. 14,181,677. 15,005, 316.
¢ Investments - corporate bonds (attach schedule), , ., . . . . .
11 Investments - land, buildings, >
and equpment. basts % ]
Less accumulated depreciation
(attach schedule) 0 memm e
12 Investments - morigageloans . . . . .. ... .. ... ..
13 Investments - other (attach schedule) . =~ = . . . ... ..
14 Land, buildings, and [
equipment bass Y _ _ _ _ __ _ _ _ _ ________
Less accumulated depreciation >
(attach schedule} 0 e
15 Other assets (describe »_______ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepagef.steml) . , . .. ........ 15,649,143, 16,275,248. 17,098,887.
17  Accounts payable and accruedexpenses |, , . , ., ... ...
18 Grantspayable . . . .. .. ... .............
$(19 Deferredrevenue | ., . . . ... .. .. ... ... ..
g 20 Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule) , , . ., .
—l22  Other labiities (describe » __ )
23  Total liabiltties (add ines 17 through22) . . . ... ... .. 0 0
Foundations that foliow SFAS 117, check here , >l_|
®» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted . . . . . . . 0 o e e e e e e e e e e e e
|25 Temporarilyrestncted . ... .. ... .........
2 26 Permaner'nly resticted « - - - v s e s e s s e e 0 e
g Foundations that do not follow SFAS 117, . . . P
.. check here and complete lines 27 through 31.
al27  Capital stock, trust prncipal, or current funds . . . . . . 15,649,143. 16,275,248.
E 28  Paid-in or captal surplus, or land, bldg . and equipmentfund | | | _ |
‘<° 29 Retained earnings, accumulated income, endowment, or other funds ,
‘26 30 Total net assets or fund balances (see instructions) , _, . . . . 15,649,143. 16,275,248,
31 Total liabilites and net assets/fund balances (see
INSEFUCHONS) & v v v v v v v v a e e v e e e e v e 15,649,143. 16,275,248.

m Analysis of Changes in Net Assets or Fund Balances

1

ML WwN

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Total net assets or fund balances at end of year (hne 4 minus line 5) - Part Il, column (b), ine 30 . . . .

15,649,143.

626,105.

16,275,248.

DN & W N[

16,275,248.

JSA

4E1420 1 000

285894 3614
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Form 990-PF (2014)




EDNA SPROULL WILLIAMS FOUNDATION 51-0198606

Form 990-PF (2014) Page 3
EXM  Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, S,E,)]m,"e‘ﬁ é‘é)qa?te% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) F-purchase| (mo, day, yr) | (M0.day, yr)

1a SEE PART IV SCHEDULE

b

c

d

e

(e) Gross sales prce O s alowable) s expense of sae (@ ps () mins ()

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Co! (h) gain minus
()F MV as of 12/31/69 g’f:{“f;fgﬁgs (z)veE,x %:‘,‘T‘S(ET ﬂn(;) o ‘&222"(?3252?3(2»0) o

a

b

c

d

e

2 Capital gain net mncome or (net capttal loss) If gain, also enter n Part, lne 7 }

If (loss), enter -0- in Part |, ine 7 2 991, 262.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, line 8, column (c) (see instructions) If (loss), enter O- m}
Part], ine 8 . . . . . i e e e e e e e e e e e e e 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1_Enter the appropriate amount in each column for each year, see the instructions before making any entries

Base pe(:Ld years (b) ) D:smbt(gl)on ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col (b) dmded by col (c))
2013 794, 990. 16,218,484. 0.049018
2012 745, 632. 15,375,081. 0.0484%6
2011 851, 888. 15,141, 368. 0.056262
2010 826,166. 14,868,087. 0.055566
2009 913,732. 14,281,307. 0.063981
2 Totaloftine 1, column(d), ., . .. ... ... ... ... . .. 2 0.273323
3 Average distribution ratio for the 5-year base peniod - divide the total on line 2 by 5 or by the
number of years the foundation has been in existence flessthanSyears . . . . . ... ... 3 0.054665
4 Enter the net value of noncharitable-use assets for 2014 from Part X, lne 5, . . . . . .. .. 4 16,605, 680.
5 Multiply lined by line 3 . . . . . . . . e e e e e e 5 907, 749.
6 Enter 1% of net investment income (1% of Part |, INe27b) . . .+« + v v v v v v v v v v n .. 6 15,240.
7 AAAINES 5and 6 . . . . . it e e e e e 7 922, 989.
8 Enter qualifying distributions from Part Xil,lined . . . . . .. ... ... ... 8 - 878, 940.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions

Form 990-PF (2014)

3314301000
285894 3614 V 14-7.6F 60073566




Form 990-PF (2014) EDNA SPROULL WILLIAMS FOUNDATION 51-0198606
Part Vi

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here » |_] and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ __ {attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 30,480.
here P I:] andenter 1% of Part L Iine 27b. . . . . . . . . . . i i e e e e e e e e
¢ All other domestic foundations enter 2% of iine 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . . 2
3 AddINes Tand 2. . . . . . . i e e e e e e e e e e I 30,480.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . . . 4 0
5§ Tax based on investment income. Subtract line 4 from ine 3 If zeroorless,enter-0- , . . . ... ... .. . 5 30,480.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014. . . , | _6a 35,989.
b Exempt foreign organizations - taxwithheldatsource . . , . . ... ... .. 6b
¢ Tax pard with application for extension of time to file (Form 8868), ., . . . . . 6¢c
d Backup withholding erroneously withheld . . . . . . . . . ... ... ... 6d
7 Total credits and payments Add lines Bathrough6d . . . . . . . . . . v v v v i it v v v e e e e e e 7 35,989.
8 Enter any penalty for underpayment of estimated tax Check here |___| if Form 2220 1s attached . . . . . . . 8 4.
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed , . , . . . ... .. .. ... »| 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , , . . .. .. . »| 10 5,505.
11 Enter the amount of iine 10 to be Credited to 2015 estimated tax P> 5,505. Refunded -p-| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it Yes | No
participate or intervene tn any polifical CamPaIgN?, . . . . . . . L .t ot e e e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or ndirectly) for political purposes (see
Instructions for the defiNition) 2. . . . . L . . L i i e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes™ to 1a or 1b, attach a detalled description of the actvities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? . . | . . . . . . o vt e e e e e e e e e e e e e e e s ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation > 35 (2) On foundation managers | &3
e Enter the rembursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS?, . . . . . . . . . . . . . .. 2 X
If "Yes, " attach a detailed descrption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
Incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of thechanges . . . . . . .. . ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duningtheyear?. . . . . . . = v o v v v v w o . 4a X
b If "Yes," has it filed a taxreturn on Form 990-T for thiS year? . . . . . . . . v v ot v o e e e e e, 4b
§ Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear?. . . . . . . . . . . . .. . . .. ] X
If "Yes, " aftach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
confhict with the state law remain in the governing nstrument? . . . . . . . . . i 0 i i i i ittt e e e e e e . 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
B
b If the answer 15 "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . . . . . . . v v v .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see nstructions for Part XIV)? If "Yes,”
COMPlRte PartXIV. . . . o it e e e e e e e e 9 X
10 Did any persons become substantial contributors durng the tax year? Iif “Yes,” attach a schedule lsting ther
NAMES aN0 800IESSES . o v o o v v o o 4 o o ot a e s st u e e w e m e e wn e e a e e e e e e e e e e e e e e e 10 X
Form 8990-PF (2014)
JsA

4E 1440 1 000
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Form 990-PF (2014) EDNA SPROULL WILLIAMS FOUNDATION 51-0198606 Page 5

CLAAIR.Y Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly. or indirectlty, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes,” attach schedule (see Instructions), , . . . . . . . v & v v i v s e e e e e e 11 X
12 Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? if "Yes," attach statement (see InStructions) . . . . . . . . . . . i e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? | 13 | X
Website address »______N/&
14 The books are ncareof B MR. JAMES W. BURKE _ Telephoneno »_904-287-0101
Located at »2046 EVENTIDE ROAD SWITZERLAND, FL __ zP+a »_ 32253 ____
15 Section 4947(a)(1) nonexempt charntable trusts fiing Form 980-PF in lieu of Form 1041 - Check here . . . . - . . . .. .. DU
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . . .. . . . v v ... » l 15 J
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, secunties, or other financial account In aforeign country?, . . . . . . L L . L . e e e e e e e e e e e 16 X
See the nstructions for exceptions and fiing requirements for FINCEN Form 114, (formerdy TD F 90-221) |f
"Yes," enter the name of the foreign country p-
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Durning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , . . ... . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? |, . . . L L. L e e e e e e e e e e e e e e e L ves [X]No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualffied person?, . . . . ... . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _ . . . . ... . Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . . . . . 0 e e e e e e e e D Yes No

(6) Agree to pay money or property to a government offical? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 90days). . . . . ... ... . .. ... D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . . .. .. oL, 1b X
Organizations relying on a current notice regarding disaster assistance check here
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 201472 | . . . . . . . . .. s e e e e e e 1c X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate

operating foundation defined 1n section 4942(;)(3) or 4942())(5))
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and

6e, Part XIIl) for tax year(s) beginning before 20147 ., . . . . . . . . . o o e e e e e e D Yes No

If "Yes,"isttheyears » _ __ e e e
b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement -seenstructions ) . . . . . . . . L L L L L. .. e e 2b X
c f the provistons of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

> _ e e ___
3a Did the foundation hold more than a 2% direct or indirect interest 1n any business enterprise

atanytimedunngtheyear? | . . . ... e e e e e e e e e e e e D Yes No
b If "Yes," did it have excess business holdings n 2014 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the

Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year fist phase holding penod? (Use Schedule C, Forrn 4720, to determine if the

foundation had excess business holdings N 20714 ) . . . . . v v v v v i et e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in_2014? | 4b X

Form 990-PF (2014)

JSA
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Form 990-PF (2014) EDNA SPROULL WILLIAMS FOUNDATION

51-0198606

Page 6

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voterregistrationdnve?. . . . . . . . . . . .. .. e ot e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . .. ... Yes No
(4) Provde a grant to an orgamzation other than a charitable, etc, organization described in

section 4945(d)(4)(A)? (SR INSIUCHIONS). . . & & v v v ot e e e e e e e e e e e e e e D Yes No
(5) Prowde for any purpose other than religious, charitable, scientific, hterary, or educational

purposes, or for the prevention of cruelty to childrenoranimals? . . . . . . ... . ... ... Yes No

b If any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . . ... ...

Organizations relying on a current notice regarding disaster assistancecheckhere . . . . .. .. .. . ... . ... > D

c |If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . . . .. .. ... Yes
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? , . . .. . . .. .. ... e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , . . . .. ... .
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . l:l Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to thefransaction?. . . . .. .. ..

5b

6b X

7b

Part Vil and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1__List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation {d) Contributions to

(e} Expense account,

(a) Name and address hours per week (If not paid, employee benefit plans
devoted to posrtion enter 0-) and deferred compensation other allowances
ATCH 9 120,000. Q 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."”

{d) Contributions to
employee benefit
plans and deferred

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

{e) Expense account,
other allowances

compensation
~ NONE T TTTTmTTTmmmmmmTmTTT
Total number of other employees paid over $50,000. . . . . ¢t v v v v i i i it e e e e e e e e »
Fom 990-PF (2014)
JSA
4E 1460 1 000
285894 3614 V 14-7.6F 60073566



EDNA SPROULL WILLIAMS FOUNDATION 51-0198606

Form 990-PF (2014)

Page 7

A4l  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
ATCH 10 152,589.
Total number of others receiving over $50,000 for professional services . . . . . . . . . v v v v i v v v v i u . >
QPN Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of E ses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 NONE
2 ———,,,,,,_—,_—————————————————————,,,—————————
...,
4_ _ o —
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on ines 1 and 2 Amount
1 _NONE
2

JSA

4E1465 1000
285894 3614 V 14-7.6F 60073566

Form 990-PF (2014)



EDNA SPROULL WILLIAMS FOUNDATION 51-0198606
Form 990-PF (2014) Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charntable, etc,

purposes

a Average monthly far market value of securties . . . . . . . . . . .. e e 1a 16,825, 415.
b Average of monthly cashbalances. . . . . . . . .. ... ... ...ttt 1b 33,143.
¢ Far market value of all other assets (see instructions), , . . . . . ... ... ..... ... .. ..... ic

d Total (@dd Nes 12,5, 800 C) . . . . o v vttt e e e e e e e e 1d 16,858, 558.
e Reduction clamed for blockage or other factors reported on lines 1a and

1c (attach detalled explanaton) . . . ... ........ te |
2 Acqusition indebtedness applicable toine tassets = . . . ... ... ... ... ... ... 2
3 Subtracthne 2fromhine 1d L 3 16,858, 558.
4 Cash deemed held for charntable activittes Enter 1 1/2% of hne 3 (for greater amount, see

NS UCHONS) e e e e e 4 252,878,
5 Net value of noncharitable-use assets. Subtract line 4 from tine 3 Enter here and on Part V, hne 4 5 16,605, 680.
6  Minimum investment return. Enter5%ofline 5 . . . ... ... ... .. . .. . 0 0000 . 6 830, 284.

Distributable Amount (see instructions) (Section 4942(;)(3) and ()(5) private operating foundations
and certain foreign organizations check here p D and do not complete this part )

Minimum imvestment return from Part X, lIne 6 . . . . . . . . L L e e e e e e e e e e e, 1 830, 284.
2a Tax on investment income for 2014 from Part VI, ine 5 . _ . . . . . 2a 30,480.
b Income tax for 2014 (This does not include the tax from Part VI), . | 2b
c Addlines2aand2b |, . . ... ... e 2¢ 30,480,
Distributable amount before adjustments Subtract ine 2cfromine 1 . . . .. v v v e e e e u v n . 799, 804.

3
Recoveries of amounts treated as qualifying distnbutions . . . . . .. .. ... . ... . ... 4

Add fines 3 and 4 5 799, 804.
6

Deduction from distributable amount (see instructions)
Distributable amount as adjusted Subtract hne 6 from line 5 Enter here and on Part Xlli,
L= P 7 799, 804.

1@l Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

~N o O s W

a Expenses, contributions, gifts, etc - total from Part |, coumn (d), ine 26 _ _ . . . . ... . ... ... 1a 878, 940.
b Program-related investments - total from Part IX-B . . . . . .. ... ... .. ... ... . |L1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
U DO L e e e e e e e e e e e e e e e e e 2
3  Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) . 3a
b Cash distribution test (attach the required schedule) | . . . . . . . . .. . .. . ... .. ... 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 | 4 878, 940.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) . . . . . . . . . 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 878, 940.

Note. The amount on hne 6 will be used Iin Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)

JSA

4E 1470 1 000
285894 3614 V 14-7.6F 60073566




EDNA SPROULL WILLIAMS FOUNDATION

51-0198606

Form 990-PF (2014) Page 9
FLa® [ Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2014 from Part X, Corpus Years pnor t0 2013 2013 2014
ne7 . .. 799,804.
2 Undistnbuted income, if any, as of the end of 2014
a Enter amount for 2013only , ., . ... .. ..
b Total for proryears 20 12 20 11 ,20 10
3 Excess distributions carryover, If any, to 2014
a From2009 , ., . .. 205,831.
b From2010 , , , . .. 95, 238.
¢ From201t ., 113,370.
d From2012 _ . ... 20,506.
e From2013 ., . ..
f Totalof ines 3athroughe . , ., . ... ... 434,945,
4 Qualifying distnibutions for 2014 from Part XIl,
ned P § 878,940.
a Applied to 2013, but not more than line 2a | ,
b Applted to undistributed income of prior years
(Election required - see instructions) , , . . . . .
¢ Treated as distributions out of corpus (Elechon
required - see instructions) , _ . . . ... ...
d Appled to 2014 distributable amount | | | | |, 7589,804.
e Remaining amount distributed out of corpus 79,136.
5§ Excess distributions carryover applied to 2014
(if an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add hines 3f, 4c, and 4e Subtract line 5 514,081.
b Pror years' undistributed income Subtract
hne 4b fromhne2b . ... . ...
¢ Enter the amount of pnor years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . ...
d Subtract line 6¢ from line 6b Taxable
amount - seemnstructions | | . ., ... .. ..
e Undistnibuted income for 2013 Subtract line
4a from line 2a Taxable amount - see
Instructions . . . ... L. L. 0.
| f Undistnibuted income for 2014 Subtract lines
| 4d and 5 from hne 1 This amount must be
| distributedin2015 , , .. ... .......
| 7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required - seenstructions) , . .. .. ... ..
8 bExcess distnbutions carryover from 2009 not
applied on ine 5 or ine 7 (see instructions) _ | 205,831.
9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 fromline6a , , . . . . 308,250.
10 Analysis of ine 9
a Excess from 2010 ., , . 95,238.
b Excess from 2011 ., , . 113,370.
¢ Excess from2012 | . 20, 506.
d Excess from 2013 . . .
e Excess from 2014 . . . 79,136.
Form 990-PF (2014)
JSA
4E 1480 1 000

285894 3614

V 14-7.6F

60073566



Form QE.JO-PF(2014) EDNA SPROULL WILLIAMS FOUNDATION 51-0198606 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a pnvate operating
foundation, and the ruling i1s effective for 2014, enter the dateof theruling .~ . | 2
b Check box to indicate whether the foundation 1s a private operating foundation descnibed In section u 4942(j)(3) or I_I 4842())(5)

Tax year Prior 3 years
2a Enter the lesser of the ad- y y

Justed net income from Part (a) 2014 (b) 2013 {c)2012 (d)2011
| or the minimum investment
retumn from Part X for each
year listed

(e) Total

€ Qualifying distnbutions from Part
XIl, ine 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct
of exempt activities . . . . .

€ Qualfying distnbutions made

directly for active conduct of

exempt activies Subtract line

2d fromlne2c | , . . . .

3 Complete 3a, b, or c for the
alternative test relied upon

a “"Assets’ altemative test - enter

(1) vaueofaliassets , , .
(2) value of assets quaiifying
under section
49420)3KB)). . . . .
b "Endowment" alternative test-
enter 2/3 of mimmum nvest-
ment retum shown in Pan X
hine 6 for each year listed, . .
€ “Support” altemative test - enter

(1) Total support other than
gross Investment income
{interest dmdends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyattes), ., . . . .
Support  from  general
public and 5 or more
exempt organizations as
provided in section 4942
oEm . ... ..
(3) Largest amount of sup-

port from an exempt

organizaton. . . , . .

(2

-

{4) Gross investment income ,
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recetved by-the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds if the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restnictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of insttutions, or other
factors

414803 000 Form 990-PF (2014)

285894 3614 V 14-7.6F 60073566




EDNA SPROULL WILLIAMS FOUNDATION 51-0198606
Form 990-PF (2014) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient dmdual,
‘ Recipient shavlvplany 'rselaamg:\s'rwuputo F:‘uar;gsatgn Purpose of grant or Amount
‘ Name and address (home or business) any founaation manager t contribution
| or substantial contnbutor recipien
3 a Paid dunng the year
|
‘ ATCH 11
|
)
|
;
|
|
i
| L 7 S O > 3a 764,086.
\ b Approved for future payment
|
|
|
|
1K 3% T S > 3b
™ Form 990-PF (2014)

4E1491 1 000

285894 3614 V 14-7.6F 60073566




EDNA SPROULL WILLIAMS FOUNDATION

Form 990-PF (2014)

51-0198606

Page 12

FETsA"F¥ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by sectfion 512, 513, or 514

(a)
Business code

(b)

Amount

(c)

(d)

Exclusion code Amount

(e)
Related or exempt
function income
(See nstructions )

®© o O o

f

g Fees and contracts from government agencies
Membership dues and assessments | | |,
Interest on savings and temporary cash investments
Dwvidends and interest from securities

Net rental income or (loss) from real estate

D ahwN

Net rental income or (loss) from personal property
Other investmentincome |, |, ., ., . ... ..
Net income or (loss) from special events , | ,

Gross profit or (loss) from sales of inventory. .
Other revenue a

- 0 W 0 N O

R Y

14

335.

14

714,999.

Gain or (loss) from sales of assets other than inventory

18

991,262.

b

c

d

e

12 Subtotal Add columns (b), (d),and (e) . . . .
13 Total. Add ine 12, columns (b), (d), and (e)

1,706, 596.

(See worksheet in line 13 instructions to venfy calcuiations )

1,706,596.

1P A"B=] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
4E1492 1 000

285894 3614

V 14-7.6F

60073566

Form 990-PF (2014)



Form 950-PF(2014) EDNA SPROULL WILLIAMS FOUNDATION 51-0198606 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash, | e e e e ta(1) X
(2) Other assets, | . . . . ... e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization, . . . . . . . . . . ... 1b(1 X
(2) Purchases of assets from a nonchartable exempt organzation, . . . . . . .. .. . . . . o .. 1b(2) X
(3) Rental of facilities, equipment, orotherassets | . . . . . . . . . . . . o o 1b(3) X
(4) Reimbursement arrangements . ., . . . .. ... L e e e 1b(4) X
(5) Loans orloanguarantees, . . . . . .. .. ... e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations |, , . . . . .. ... ... ... ... .... 1b(6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, orpardemployees , . . . ... .. ... . ... . ... 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount mnvolved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng amangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 _ . . . . . . . ... .. D Yes No
b If "Yes," complete the following schedule
{a) Name of organization {b) Type of organwzation (c) Descniption of relationship
Under pen: ~ of penury, | declare that | have examined this retun, incuding accompanying schedules and statements, and to the best of my knowiedge and belef, it 1s true,
correct, ang cofnplete Declaration of preparer (other thap taxpayer) ts based on all ipformaton of which preparer has any knowledge
Slgn 4 Z ’ e Z May the RS dmscuss this retum
H W /W 4 | // /é /1;— 47 with the preparer _shown below
ere S?{a re of officer or trustee Date 7 Title (see instructions)? | X | Yes Noj
. Pnnt/Type preparers name Prepargr's signature Date Check L_] i | PTIN
Paid MELANIE MCPEAK /%/Mx—b A A SZak | TIN5 | rampiores | 01346034
Preparer [ ' ame B ERNST & YOUNG U.S. LLP FrmsEIN_ P> 34-6565596
Use Only | Fim's address B 201 N FRANKLIN STREET SUITE 2400
TAMPA, FL 33602 Phoneno 813-225-4800

Form 990-PF (2014)

Jsa

4E1493 1000
285894 3614 V 14-7.6F 60073566



EDNA SPROULL WILLIAMS FOUNDATION 51-0198606
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\IIDIENT INCOME

br Date Date sold
Kind of Property Description -y acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 _adj basis (loss)
MERRILL LYNCH - LONG TERM GAINS P VAR VAR
PROPERTY TYPE: SECURITIES
8,363,629. 7,607,960. 755,669.
MERRILL LYNCH - SHORT TERM GAINS P VAR VAR
PROPERTY TYPE: SECURITIES
6,367,633. 6,132,040. 235,593,

TOTAL GAIN(LISS) ittt it e e e e e e e ettt i e e eesee i

991,262,

4E17‘:’i%A1 000
285894 3614 V 14-7.6F 60073566
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EDNA SPROULL WILLIAMS FOUNDATION 51-0198606

ATTACHMENT 5

FORM SS0PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
EXCISE TAXES ON INVEST INCOME 22,300.
PENALTY 4.
TOTALS 22,304,

285894 3614 V 14-7.6F 60073566
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Edna Sproull Williams Foundation 51-0198606 December 31, 2014
Balance Sheet Part Il - Supporting Schedules
Description Beginning of Year End of Year
Book Value Book Value Fair Market Value

Corporate Stock
Blackrock Global Long Short Credit Fund CL | - 523,547.89 499,452 37
Blackrock Multi Asset Income Portfolio Instl - 1,5625,157.39 1,490,944 99
Blackrock Equity Dividend Fund 1,894,146 50
Clearbridge Aggressive Growth Fund | 1,628,603.31 1,606,754.00
Eaton Vance Bond - 920,086 04 904,206.39
Eaton Vance Floating Rate Fund 680,245 81
First Eagle Overseas CL | 1,227,721.74
First TR Large CAP Value Opportunities Alphadex - 1,468,228.52 1,643,316 00
Goldman Sachs Strategic Income Fund Cl | 451,938 85
Henderson European Focus Fund Class | 1,187,821 14
Hotchkis and Wiley Large Cap Value Fund | - 1,646,784 86 1,713,639.17
Hotchkis and Wiley Mid Cap Value Fund CI | 557,129 89 501,096 20 537,202 42
Hotchkis and Wiley Small Cap Value Fund | 543,557.93
Invesco Balanced Risk Fund 824,485 40
vy Asset Strategy 1,071,273 94
Mainstay Unconstrained Bond Fund CI | 454,788 82 935,508.05 907,854.21
RS Fioating Rate Fund CI Y 400,407 39
RS Select Growth Fund 546,069 11
TCW Total Return Bond FD CL | 842,378 91 857,711 57
Templeton Global Bond Fund 695,298 16
The Oakmark Select Fund - 1,574,383.35 1,493,678 04
Virtus Dynamic Alphasector Fund ClI | 777,825.01
Virtus Multi Sector Fund 473,873 36
Wells Fargo Advanced Premier Fund 1,919,849 31 1,285,085 04 1,766,974 .63
Yacktman Focused Fund 1,726,249 28 1,430,817 83 1,683,581.84

Corporate Stock 15,432,681.64 14,181,677.39 15,005,315.63




6 LNIWHOVYILVY

0 0 "000°0¢C

0 0 000702

0 0 "000°0¢

0 0 "000°02

0 0 000702
SAONVMOTTY SNY'Td LIJANIE NOILVSNIJWOD

JIHIO dNY
LODOV HUSNAAX3

JIXO0TdRE O
SNOILNIYLNOD

6 INIWHDOVLILY

90986T0~16G

99G¢€L009 A9 L-FT A bT19€ 168682

6522¢ T4 ‘ANYIYIZLIMS

dvod ddILNIAT 9%0¢

00°T JATINIAT 9b0C ‘IMUNE SAWYL "YW 0/2
d3LSNAL ITITI SWYITIIM "W MOIYlvd

6G22¢€ T4 ‘ONYTYIZLIMS
avod JAILNIAT 9F0C
00'T JAILNIAT 9F0Z ‘INYNG SIAWYL “dHW 0/D

d3LSNYL SWYITIIM "4 dIAvYd
6G22¢€ Td ‘ANYTIIZLIMS

dvod 3ddILNIAZ 9702

00T JAILNIAT 9P0T ‘3INYNG SAWYL “¥W O/D
AHLSOEL ‘4L ‘AHIYYIOW Qyv¥mdd

6622¢€ T4 'ANYTYIZIIMS

dv0od JAILNIAT 900C

00°¢g JATILNIAT 902 ‘DMENE SAWYL “dRW 0/2
dALSMAL AN "M SIWEL

6522€ 14 ‘ANYTYIZIIMS

dv0oyd 3JdILNIAT 9%0Z

00°T JAIINIAT 9F0C ‘3ANYNG SAWYL “¥W 0/D
d3LSNYL dn3goyddg "M N¥SAS

NOILISOd Ol ddLOAId MIIM
didd SYNOH HOVIHAY dNY JTLIL

SSAYAUY ANY JWEN

SAULSNAL NV "SYOLOHUYId "SYdDTII0 JdO0 ISIT - IIIA I¥Y9d '3d066 Wd0d

NOTLYANNOd SWYITTIM TTNOYdS ¥YNQI




6 INIAWHOVILY

99G€L009 A9 L-PT A

P19t r68G82

0 0 "00070¢CT STYLOL dNYY¥D
6G22¢ T4 ‘ANYTYHZLIMS
avod JdILNIAT 9F0C
00'1 JATINIAT 9b0Z 'IMYNE SIAWYL "d9W O/D
0 0 "000°02 JILSNYL SWYITTIM AJINII °d

SHONYMOTIV SNVTd LIJAANId NOILYSNAJWOD
YIHLO dNVY JIAOTdWI OL
LOOY HSNHAJIX3 SNOILNEIYLNOD

NOILISOd OL QALOAAA MIdM SSJYAAY ANY JWYN
ddd SYNOH FOYYIAY ANY JTLIL

(Q,ILNOD) 6 INIWHOVILY SHALSNYL dNY "SYO0LDTYIA "SHHEDIAA0 40 ISIT - TIIA 19Yd 'dd066 W04

9098610-1G NOILVANNOd SWVITTIM TIN0O¥dS ¥NAI



EDNA SPROULL WILLIAMS FOUNDATION 51-0198606

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 10

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

MERRILL LYNCH INVESTMENT ADVISORY 152,589.

4 WORLD FINANCIAL CENTER
NEW YORK, NY 10080

TOTAL COMPENSATION 2,58

285894 3614 V 14-7.6F 60073566
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EDNA SPROULL WILLIAMS FOUNDATION 51-0198606

FEDERAL FOOTNOTES

PART VII B QUESTION 4 THE FOUNDATION PAYS ITS TRUSTEES A FEE OF
$20,000 PER YEAR, THIS FEE IS FOR THE SERVICE TO THE TRUST AND IS A
REASONABLE LEVEL OF COMPENSATION FOR TRUSTEES OF A FOUNDATION OF THIS
SIZE.
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