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n 990-PF

Department of the Treasury
Internal Revenue Service »

Return of Private Foundation

or Section 4947(a){1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
Information about Form 990-PF and its separate instructions is at www.irs.gov/iform990pf.

OMB No 1545-0052

2014

Open to Public Inspection

For calendar year 2014 or tax year beginning

, 2014, and ending

, 20

Name of foundation
GAY AND ERSKINE LOVE FOUNDATION

. INC

A Employer identification number
51-0198585

Number and street (or PO box number if mail 1s not de
2800 OVERLOOK PARKWAY NE

livered to street address) Room/suite

B Telephone number (see instructions)
(404)691-5830

City or town, state or province, country, and ZIP or foreign postal code

ATLANTA, GA 30339

C If exemption application I1s pending, check here

Initial return
Final return

G Check all that apply

Address change

Inthial return of a former public chanty
Amended return
Name change

D 1. Foreign organizations, check here  « « »

2. Foreign organizations meeting the 85% test,
check here and attach computaton  ° * * *°

H Check type of organization

Section 501(c)(3) exempt private foundation
Other taxable private foundation

D Section 4947(a)(1) nonexempt charitable trust

E If private foundation status was terminated under
section 507(b)(1)(A), check here  « -

| Fair market value of all assets at

D Cash D Accrual

J Accounting method

end of year (from Part Il, col (c),

Other (specify) MODIFIED CASH

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here « « = =

line 16) » $ 713,677 (Part |, column {d) must be on cash basis )

Partl | Analysis of Revenue and Expenses (the total of (a) Revenue and {d) Disbursements
amounts In columns (b), (¢), and (d) may not necessanly equal expenses per (b) Net nvestment (c) Adusted net for chantable
the amounts in column (a) (see Instructions) ) books income income (cagﬁrgao;zinly)

1  Contributions, gifts, grants, etc , received (attach schedule)
2 Check » if the foundation 1s not requred to attach Sch B~ = + «
3 Interest on savings and temporary cash investments .+ + . .
4 Dividends and interest from securities  « « « o = ¢ ¢ 0 00 26,204 26,204 26,204
52 GrossrentS o = o = 5 o 5 4 0 = 4 8 s m e ow s e w s e
b Netrental income or (loss)
_Lr_'::‘ o| 6a Netgain or (loss) from sale of assets noton hne 10 - . . . . 852,656
8 g b Gross sales price for all assets on line 6a 1,735,553
o 3 7  Capital gain net income (from Part IV, Iine 2} « = « + « « « & 852,656
o oz| 8 Netshort-termcapitalgain  + - « « o s« v v 0 v v v s o PNt et LW 13,020
s 9 Income modffications -« -+ s 0 0 e s e i s e e n ﬁtbL—!VEL’Q
] 102  Gross sales less returns and allowances  + = *+ - o ] l u_?
<< b Less Costofgoodssold « « « « s « « » =l [AUG 9 172015 [
f:-: ¢ Gross profit or (loss) (attach schedule) « « « « o v 0 0 o 0 < ) (,{3
-L-,L-':‘ 11 Otherincome (attach schedule) + + + « « « + + - - GTM106 eIk 22
::; 12 Total. Addlnes 1through 11« « « « v = o v 0 o v v a0 87B, 88 - - 9'7“'-1,86'0 39,246
<L 13 Compensation of officers, directors, trustees, etc » - - « » »
% § 14  Other employee salariesandwages - - « « « = = « « . . .
5 15  Pension plans, employee benefits = ¢ « o = ¢ s ¢ 0 a0
& 16a Legalfees (attachschedule) « « = « v v ¢ v 0 v 0 0w 2 0
H'-: b Accounting fees (attach schedule) « « « = « ¢+ = o o 4 o
2| ¢ Other professional fees (attach schedule) . . . . - 3TM3109 11,280 11,280
E17 INterest « « = « o ¢ o & « 2 & 5 4 o 2 5 s 6 4 5 E v e 4 ou
_‘g 18  Taxes (attach schedule) (see instructions) + e+« 8TM110 13,380 382
E 19  Depreciation (attach schedule) and depletion « « « + « = .
'<520 OCCUPANCY = » s s + = « = s s o = s s s s = s s s s = n
«|21 Travel, conferences, and meetings « « « = « « ¢ = ¢« & v o &
&|22 Printngand publications « + + = v « « ¢ s 000 a0 0 a
g’ 23  Other expenses (attach schedule) » « = ¢ ¢« « + ¢« o 0 2 v &
"E 24  Total operating and administrative expenses.
g Addlnes 13through23 « + « ¢ v v e v e v 0 v v v v e h e 24,660 11,662 0
Of25 Contributions, gifts, grantspaid = = « » + ¢ = = v 0 o .o 2,717,249 2,717,249
26  Total expenses and disbursements. Add lines 24 and 25 . 2,741,909 11,662 2,717,249
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements (1,863,027
b Netinvestment income (if negative, enter-0-)  » « « . - . 867,198
¢ Adjusted net income (If negative, enter -0-) f e nne s 39,246

For Paperwork Reduction Act Notice, see instructions.

EEA

Form 990-PF (2014)
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Form 990-PF (2014) GAY AND ERSKINE LOVE FOUNDATION, INC 51-0198585 Page 2

Part 11| Balance Sheets Atached schedules and amounts n the description column Beginning of year End of year
should be for end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-beanng « + « « « v ¢« v o 0o v o 0 v 00w u 1,015,334 29,921 29,921
2 Savings and temporary cash investments « » « = « o 2 ¢ 0 000 355,306 36,411 36,411

Assets

3 Accounts receivable P
Less allowance for doubtful accounts P

4 Pledges receivable ™
Less allowance for doubtful accounts P

5 Grantsrecetvable « + ¢« ¢ v v ¢ o v 2 a0 e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) - - - - .

7 Other notes and loans receivable (attach schedule) P
Less allowance for doubtful accounts ™

8 Inventoriesforsaleoruse » = « » s ¢ o o o s 0 v 0 s n v @0

9 Prepaid expenses and deferred charges  » « « + 0 2 v o 2 0 0

10a Investments - US and state government obhgations (attach schedule)

b Investments - corporate stock (attach schedule) - - - = « = = -

c Investments - corporate bonds (attach schedule) « « « « « v o o

11 Investments - land, bulldings, and equipment basis »

Less accurmulated depreciation (attach schedule) »

12 Investments-mortgage loans « « » o s » & & 4 4 v v a0 w00

13 Investments - other (attach schedule) - - « . - . » v ¢ «9TM118- 930,516 371,797 647,345
14 Land, bulldings, and equipment basis »
Less accumulated depreciation (attach schedule) >
15 Other assets (describe ™ )
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,iteml) « + + ¢« v v 0 0 v o .. O 2,301,156 438,129 713,677
17 Accounts payable and accrued expenses = « » ¢ ¢« o s 0 e 00
18 Grantspayable - - - .. . .. e h x e m e e v e e s e e
g 19 Deferredrevenue « s s s ¢ s s ¢ s 5 ¢ o s ¢ o & o = o = = = = s =
E 20 Loans from officers, directors, trustees, and other disqualified persons
_c'g 21 Mortgages and other notes payable (attach schedule) - « « « « - -
=122 Other liabilities (describe P )
23 _ Total liabilities (add nes 17through22) « « « « + ¢ « « & &+ . & 0 0
Foundations that follow SFAS 117,checkhere « + - - - - P |__l
g and complete lines 24 through 26 and lines 30 and 31.
224 Unrestricted = + =« =« = = = & & & 2 s 2 = s « s s 8 8 0 8 s 8 s
(_': 25 Temporanlyrestricted = « « « « = o 0 v 2 0w 20w a .. e s e
g 26 Permanentlyrestricted - « - 2 o 0 o 2. e s s s s s e s e
g Foundations that do not follow SFAS 117, check here - - P
w and complete lines 27 through 31.
5 27 Captal stock, trust pnincipal, or currentfunds  « « « ¢+ o ¢ 4 2 . .
*3 28 Paid-in or capital surplus, or land, bldg , and equipment fund e
3 29 Retained earnings, accumulated income, endowment, or other funds 2,301,156 438,129
g 30 Total net assets or fund balances (see instructions) « - « = - . . 2,301,156 438,129
2|31 Total liabilities and net assets/fund balances (see
mstrucﬂons) e s a2 4 & s & 8 e B e b e s e s e s e ns e e 2,301,156 438,129
[Part lll | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), ine 30 (must agree with
end-of-year figure reported on prior year'sreturn) = « «+ « ¢ s . 0 4 s w0 0w e . P | 2,301,156
2En(eramountfromparll,||ne27a............. ........ a2 s & 8 s a e 8 s B e s owoss s e 2 (1,863,027)
3 Other increases not included In ine 2 (itemize) P 3
4 Addhnes1,2,and 3 « ¢ o o s o o 5 o s 8 o 2 5 8 s 8 4 s = e 4 s s e w s s om s o= oE e s e s ae e 4 438,129
5 Decreases not included in ine 2 (itemize) ™ 5
6 Total net assets or fund balances at end of year (ine 4 minus line 5) - Part ll, column (b),lne 30« « « « o o o o o o .. 6 438,129
EEA Form 990-PF (2014)



Form 990-PF £2014) GAY AND ERSKINE LOVE FOUNDATION, INC 51-0198585 Page 3
[PartIV | Capital Gains and Losses for Tax on Investment Income
H d
(a) List and descnbe the kind(s) of property sold (e g , real estate, (b)p_g:’rgﬁg:ge (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D-Donation (mo , day, yr) (mo , day, yr)
1a See STM~134
b
c
d
e
(e) Gross sales pnce (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 1,735,553 882,897 852,656
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gas (Col (h) gam minus
i Adjusted b K)VE f col col (k), but not less than -0-) or
(§F MV as of 12/31/69 Ulls o]fu152731lggls (o?lerxgglsz;), |fc:n;|) Losses (from col (h))
a 852,656
b
c
d
e
2 Capital gain net Income or (net capital loss) { If gain, also enter in Part |, line 7 }
Ia [l
pralg P If (loss), enter -0- in Part |, ine 7 2 852,656
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- In .. }
Partl,lNE8 « ¢ v « o o s ¢ ¢ n v 5 s 4 « o 5 8 n o 0 n s n e v w e e e 3 13,020

{Part V| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?
If “Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes D No

1 Enter the approprate amount in each column for each year, see the instructions before making any entries

(a) (d)
B d (b) (c) Distribution rat
Calendar yeaasre(gs {; y‘é%arr;egmmng in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (cal (,I:) Zw‘fd"e’g [,Tgol (©)
2013 3,584,343 3,695,631 0.969887
2012 3,838,907 5,455,143 0.703723
2011 3,655,731 7,684,900 0.475703
2010 3,029,476 8,891,501 0.340716
2009 2,962,306 9,327,189 0.317599
2 Totaloflinet,column(d) = = « o » & « & ¢ ¢ s o s e 4 o o 0 0 o o 2 0 0 o n o oo onons « e 2 2.807627
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years  « « ¢ o v « v = 0 0 0 0 o v s 3 0.561525
4 Enter the net value of noncharitable-use assets for 2014 from Part X, lne5  « « + v v ¢« ¢ o v v o v o s 4 1,832,216
5 Mu|t|p|y||ne4by||ne3 " e 5 & s = s s e mom s aomomow s s oeEE s e wmoau e e e 5 1,028,835
6 Enter 1% of net investment income (1% of Part |, hlne27b) - - « « + = = v ¢ v v o o 0 0 0 0 v 0 a0 0 6 8,672
7 AAdInes5and 6 = + ¢ ¢ & « o 4 5 2 5 6 e = 5 s o s o = s 8 » o s s 8 s 2 s s s &« = % s v o s 2 8 = & 7 1,037,507
8 Enter qualifying distnibutions from Part Xll,line4  « « o 4 o v ¢ s o v v o v e e v s e a e e 8 2,717,249

if ine 8 1s equal to or greater than Iine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

EEA

Form 990-PF (2014)



Form 990-PF (2014) GAY AND ERSKINE LOVE FOUNDATION, INC 51-0198585 Page 4

[Part VI | . Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 - see

instructions)

1a 'Exempt operating foundations described in section 4940(d)(2), check here ™ I__l and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

8,672

herePandenter1%ofpanl'l|ne27b s 5 e s s & 8 s m = s s s o u s s s e osneae s sses o
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of

Part I, line 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . 2

Addlinest1and2 = =« « = ¢ s ¢ ¢ ¢ 2 o = 2 = = s 5 0 8 2 8 = & = = R 3

8,672

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . 4

Tax based on investment income. Subtract ine 4 fromline 3 Ifzeroorless, enter-0- « + + ¢« « « « ¢ « & 5

8,672

DU b WN

Credits/Payments

2014 estimated tax payments and 2013 overpayment credited to 2014 . 6a
Exempt foreign organizations - tax withheld at source - + « « - = cve e 6b
Tax paid with application for extension of time to file (Form 8868) . . - . - 6¢ 8,700
Backup withholding erroneously withheld C e e e L R I 6d
7  Total credits and payments Add lines6athrough6d + + + « =« ¢« v o o I 7

a o oo

8,700

8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached « « - - - - 8

9  Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed P |9

10  Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid - - - « - . . . > 10

28

1 Enter the amount of line 10 to be Credited to 2015 estimated tax ™ Refunded » | 11

28

[Part VII-A | Statements Regarding Activities

1a  Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it

Yes | No

participate or intervene in any politicalcampaign? = « « « « = ¢ s s 4 1 4 e s e s st s e e s s e r e ense | 12 X

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see

Instrucnonsfor[hedeﬁnmon)? " s s e 5 a4 ® v oa e s moEoE oY e v s oaa s e oxos s owoss e s ameomomoe s s 1b X

If the answer Is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL forthisyear? + « « « v v o ¢ e e v v v v s v e st e s oo ]| 1C X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers > 3

e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed
on foundation managers P §

2 Has the foundation engaged in any activiies that have not previously been reported to the IRS?  « « « v ¢ v o 0« = &

If "Yes," attach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes IR
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year? - - « « « « . . e

b If"Yes," has it filed a tax return on Form 990-T forthisyear? + « « « v &« o 4 e

5 Wasthere a iquidation, termination, dissolution, or substantial contraction during the year? I I RN
If "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . - . . . L e e s e e
7  Did the foundation have at least $5,000 in assets at any time during the year?  fYes,” complete Part I, co! (c), and Part XV
8a Enter the states to which the foundation reports or with which 1t i1s registered (see instructions) P
GA

. 2 X

‘e 4a X
. 4b

e 71X

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If "No," attach explanation far e e LN
9 Isthe foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes,"
completePart XIV ¢ v s s ¢ o v v 0 4 0 4 et s h e n e s e s e e e e I " e s e e s e
10 D any persons become substantial contnibutors during the tax year? If "Yes,” attach a schedule listing their
namesand addresSsesS = « s ¢ = s 5 . s s s = s s s e s s e e e s e © e s 4 n s moa s s as e ow oo

.. 8b [ X

...l 9 X

.. 10 X

EEA

Form 990-PF (2014)



Form 990-PF (2014) GAY AND ERSKINE LOVE FOUNDATION, INC 51-0198585 Page 5
[Part VII-A] Statements Regarding Activities (continued)
11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule (see instructions) R 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) I R LR N R 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? ' 131X
Website address ™ N/A
14 The books are incare of » DELIMER B. SEITTER IIT Telephone no ™ 404-691-5830
Locatedat ® 2800 OVERLOOK PARKWAY, ATLANTA, GA ZIP+4 P 30339
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041-Check here P 6 D
and enter the amount of tax-exempt interest received or accrued during the year I I I Y | 15 |
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account n a foreign country? R R s 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90 22 1) If
"Yes,” enter the name of the foreign country  »
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? « « « + + « » D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? « + « s ¢ 0 o 2 0w w2 e s e e e n e e e v e e e e YesNo
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? . . . . . . Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . - . - . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? - + « ¢« ¢ o v o 0 v v a0 o v R D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if termmatng withn 90days )  « = =« « s o 0 0 o v 0 0 o s D Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? - . . . . Ce e s e e 1b
Organizations relying on a current notice regarding disaster assistance checkhere + + + = ¢+ v o v o v o W P |:|
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin2014? - - . = v o v o s vt v vt st e v e s | 1c X
2  Taxes on fallure to distribute iIncome (section 4342) (does not apply for years the foundation was a private
operating foundation defined in section 4942(3)(3) or 4942(;)(5))
a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part XIII) for tax year(s) beginning before 2014? . . . . . . . . . T L R R T I:l Yes No
If "Yes," st the years P , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions ) sene e R I I N + | 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years isted in 2a, list the years here
»
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytmeduringtheyear? « + .+ .« . . . ... DYes No
b If "Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings n2014) - . . . . L R R R R R T I )
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? . . . - 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20142 .. 4b X
EEA Form 990-PF (2014)



Form 990-PF (2014) GAY AND ERSKINE LOVE FOUNDATION, INC 51-0198585 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?  » + « « - |:| Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? .« . . . . . . . [ c e B Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? « + + + =+ « .+ « . Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 4945(d}(4)}A)? (see instructions) = = = < o @ x o 0. e B |:| Yes No
(5) Provide for any purpose other than religious, chantable, scientific, lterary, or educational
purposes, or for the prevention of cruelty to children or animals? . . . . . P I I D Yes No
b if any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? LR 5b
Organizations relying on a current notice regarding disaster assistance check here  « « « « « « R o D
¢ [f the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responsibility for the grant? I T I A R A D Yes D No
If “Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract? - - -« -2 2 0. 000 n P R R IR R .« e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? = « « = « . . . 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? . D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? - - - - . . . . . 7b

{Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation

(d) Contributions to

(e) Expense account,

(a) Name and address hours per week (If not paid, employee benefit plans other allowances
devoted to position enter -0-) and deferred compensation

DENNIS M LOVE PRESIDENT
2800 OVERLOOK PARKWAY, GA 30339 0.00 0 0 0
GAY M LOVE CHAIRMAN
2800 OVERLOOK PARKWAY, GA 30339 0.00 0 0 0
DELLMER B SEITTER, III BECRETARY
2800 OVERLOOK PARKWAY, GA 30339 0.00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE.”
(b) Title, and average (g)m%?on;ggtggonn;;o {e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | plans and deferred | - other allowances
devoted to position compensation
NONE
Total number of other employees paid over $50,000 « « + « o v v v ¢ v w0 w0 v s P T S » 0

EEA

Form 990-PF (2014)




Form 990-PF (2014) GAY AND ERSKINE LOVE FOUNDATION, INC 51-0198585 Page 7

Part VIl |. Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

, and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."”

{a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services  + « « = - - - R,

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 FOUNDATION DOES NOT ENGAGE IN DIRECT CHARITABLE
ACTIVITIES WITHIN THE MEANING OF SECTION 4942 (J) (3)
AND RELATED REGULATIONS.

[Part IX-B| Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1

All other program-related investments See instructions
3

Total, Add lines 1 through3 . .. ... C ot e e s e s e n e c e e e n e e T &

EEA

Form 990-PF (2014)



Form 990-PF (2014)

GAY AND ERSKINE LOVE FOUNDATION, INC

51-0198585 Page 8

[PartX]

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc ,
purposes
a Average monthly far market value of securities  « « =+ ¢ o o s v v s e s c i s e s s e s i e e e e | 10 1,558,670
b Averageof monthlycashbalances =+ - = « « « + = s e s v v s s s s v et ennasesancsss|1b 301,448
¢ Fair market value of all other assets (see instructions) P R R 1c 0
d Total(addlnes1a,b,andc) + = « = s v = = o e sttt i s s s s o s e anen o | 1d 1,860,118
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) « = « + &+ ¢ o s o 0 6 o v v 0 0 2 a0 0 | 1e |
2  Acquisition indebledness apphcabletoline 1assels « « « ¢ ¢ « v e s ¢ s v 6 e s s o n e 20 0 2 [}
3 Subtractline2fromline 1d = « s = ¢ & & s & & « 4 o 5 = 2 o o 5 a 2 ¢« s o 5 s 5 o 2 8 2 2 s 2 s ax o 3 1,860,118
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see
INSITUCHIONS) = » » = & o o = s o s = 4 « e o s a s s o s 2 s ¢ = o o ¢ o 5 o 5 s a o s 3 o055 =0o s> 4 27,902
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, hne 4 . 5 1,832,216
Minimum investment return. Enter 5% oflne§ « « « o v v v 0 0 s 0 000 e - ree s 6 91,611
|PartX | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) prlvate operatlng foundations
and certain foreign organizations check here » |_| and do not complete this part.)
1 Minmum mvestment return fromPart X, In@6  + = « = ¢ o & s o s = s o s v s v s 0w e s 0w n e 1 91,611
2a Tax oninvestment income for 2014 from Part VI, ine5 -« « « « « = =+ 2a 8,672
Income tax for 2014 (This does not include the tax from Partvli) . » - - 2b
¢ Addlines2aand2b « = ¢ ¢ ¢ & e s s 4 s s vt e e = s s s e e m s s s e n s s ey an 2c 8,672
3  Distributable amount before adjustments Subtracthne 2cfromline1  « « « = = ¢ ¢ 2 2 0 0 v v 0 o o 3 82,939
4  Recovenes of amounts treated as qualifying distributions - « « « ¢ = = v 0 o v e b e e e e e 4
5 Addiines3andd ¢« ¢ = & ¢ 4 4 o & & 4 b 4w & 8 s 8 = a s s e moamoa e m e we s ne s s 5 82,939
6  Deduction from distributable amount (see Instructions)  + = =+ ¢ o v v s e d v i e e s s s e e 6
7  Distributable amount as adjusted Subtract iine 6 from hne 5 Enter here and on Part Xlil,
NE T ¢ s o o e s o = 2 o 5 s o o = s s = o 5 2 » s « 2 & 2 s = = s & 2 s = s » 2 s o« s = s s s s s s s = 7 82,939
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d),Ine 26« « « « = ¢ ¢ = 2 ¢ 0 2 v ¢ 0 s 1a 2,717,249
b Program-related investments - total from Part IX-B  « « ¢ ¢ ¢ v v o ¢ v h e it i i o0 e 0 e 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
PUMPOSES v = o o o a = = o o s & = ¢ o o 5 o n s o s a = = s o v 5 = 2 o 8 o o s 5 5 s s 5 5 o s u ¢ o 2
3  Amounts set aside for specific charntable projects that satisfy the
a Suttability test (prior IRS approvalrequired) - » o + = « ¢« + s « e s o s o x s e x s a2 | 32
b Cash distnbution test (attach the required schedule) « « « ¢ v v ¢ v o o v e v o v s e v o v s v v 0 a o 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 . 4 2,717,249
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see InStructions) = « « = ¢ & ¢ o & o s v v 0 s e a s e s s e e e e e s 5 8,672
6  Adjusted qualifying distributions. Subtractline 5 fromlne4 - -« « + -« o o0 v e e e e 6 2,708,577
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
EEA Form 990-PF (2014)



Form 990-PF (2014)

GAY AND ERSKINE LOVE FOUNDATION,

INC

51-0198585 Page 9

[Part XIIl | Undistributed Income (see Instructions)

o

- 0 o 0 T o

10

[T - T B < )

Distributable amount for 2014 from Part X,
ne7 . -
Undistributed income, if any, as of the end of 2014
Enter amount for 2013 only - - -
Total for prior years , ,

(a)

Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

82,939

Excess distributions carryover, if any, to 2014
From2009 « + = =« v ¢ » & 2,499,347

From2010 » ¢ o « « = = & . 2,586,667

From 2011 3,278,112

From2012 « s s+ o & = = = &« 3,577,710

From2013 « » + o ¢ « « -« 3,425,557

Total of ines 3athroughe « « « « = = ¢ v o &
Qualifying distributions for 2014 from Part XII,
ned »§ 2,717,249

Applied to 2013, but not more thanline2a - - -
Applied to undistributed income of prior years

(Election required - see instructions) « » = « » .
Treated as distributions out of corpus (Election
required - see Instructions)
Applied to 2014 distributable amount
Remaining amount distributed out of corpus  « » «
Excess distributions carryover appled to 2014 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as

indicated below:

Corpus Add lines 3f, 4c, and 4e Subtractline 5 -
Prior years' undistributed income  Subtract
linedbfromlne2b « « « + + o v v o v ¢ u .
Enter the amount of prior years' undistributed

income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed  « « =+« .
Subtract line 6¢ from ine 6b Taxable

amount - see INStructions = =+ « =+ & ¢ 0 ..
Undistributed income for 2013 Subtract kne

4a from line 2a Taxable amount - see

instructions
Undistributed income for 2014 Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2015 < - - .
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)1)(F) or 4942(g)3) (Election may be
required - see instructions) « .« - -
Excess distributions carryover from 2009 not
applied on line 5 or ine 7 (see instructions) - - -
Excess distributions carryover to 2015.
Subtract ines 7 and 8 from line 6a
Analysis of line 9
Excess from 2010

2,586,667

15,367,393

82,939

2,634,310

18,001,703

2,499,347

15,502,356

Excess from 2011

3,278,112

Excess from 2012 3,577,710

Excess from 2013

3,425,557

Excess from 2014

2,634,310

EEA

Form 990-PF (2014)



Form 990-PF (2014) GAY AND ERSKINE LOVE FOUNDATION, INC 51-0198585 Page 10

[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2014, enter the date of theruling ~ + + = = v ¢ v v v o o v o o P

Check box to indicate whether the foundation is a private operating foundation described in section D 4942(1)3) or | ] 4942())X(5)
Enter th;e Iess;er :{ thel t?djusted net Tax year Prior 3 years 7o
investment return from Part X for () 2014 (&) 2013 © 2012 @ 201

eachyearlisted - -+« .+ .+« -+

85%ofline2a + ¢ ¢ « « v o 0 4

Qualifying distributions from Part XIl,
line 4 for each yearhisted .+ « « - .

Amounts included in hne 2c not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2¢ e

Complete 3a, b, or ¢ for the
alternative test relied upon

"Assets" alternative test - enter

(1) Valueofallassets - .. ...

(2) Value of assets qualifying under
section 4942(}3)(BXi} + + « »
"Endowment” alternative test - enter 2/3
of minmum investment return shown in
Pant X, line 6 for each year listed CCEE)

"Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)5)), or royalties) » « « -

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3}B)m) . - - .

(3) Largest amount of support from
an exempt organization . - . .

(4) Gross investmentincome . . .

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )
NONE,
b  List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE,
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contnibutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
b The form in which applications should be submitted and information and matenals they should include
¢ Any submission deadlines
d  Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
EEA Form 990-PF (2014)



Form 990-PF (2014)

GAY AND ERSKINE LOVE FOUNDATION,

INC

51-0198585

Page 11

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation

status of
recipient

Purpose of grant or
contnbution

Amount

a Paid during the year
11ALIVE COMMUNITY SERVICE AWARDS

AGAPE CENTER

AGNES SCOTT COLLEGE

ALZHEIMER'S ASSOCIATION

AMERICAN HEART ASSOCIATION

ARCS FOUNDATION,

ASSOC. OF FUNDRAISING PROFESSIONALS

INC.

ATLANTA HISTORY CENTER

PC

PC

PC

PC

PC

PC

PC

PC

SEE STATEMENT
ATTACHED.

SEE STATEMENT
ATTACHED.

SEE STATEMENT
ATTACHED.

SEE STATEMENT
ATTACHED.

SEE STATEMENT
ATTACHED.

SEE STATEMENT
ATTACHED.

SEE STATEMENT
ATTACHED.

SEE STATEMENT

3,000

10,000

1,000

5,000

35,635

7,500

2,000

56,000

Total - « ¢ = v v o v o x o v u e

3a

b  Approved for future payment

Total . . .

ATTACHED.
T £
T ¢

3b

EEA

Form 990-PF (2014)



Form 990-PF (2014)

GAY AND ERSKINE LOVE FOUNDATION,

INC

51-0198585

Page 11

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If reciptent 1s an individual,
show any relationship to
any foundation manager

or substantal contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year
ATLANTA MISSION

SEE STATEMENT

PC ATTACHED, 30,000
ATLANTA SYMPHONY ORCHESTRA
SEE STATEMENT
PC ATTACHED. 10,000
BOY SCOUTS OF AMERICA, ATLANTA AREA
SEE STATEMENT
PC ATTACHED. 41,000
BOYS & GIRLS CLUBS OF METRO ATLANTA
SEE STATEMENT
PC ATTACHED, 5,000
BUCKHEAD BASEBALL
SEE STATEMENT
PC ATTACHED. 1,100
CAMP SEA GULL CAMP SEAFARER
SEE STATEMENT
PC ATTACHED. 25,000
CAMP SUNSHINE
SEE STATEMENT
PC ATTACHED. 5,000
CARNEGIE MELLON UNIVERSITY
SEE STATEMENT
PC ATTACHED. 5,000
Total « + ¢ = 4 s s s v a s e e . & 3a
b Approved for future payment
Total + v e e v v nm e a e A 1)

EEA

Form 990-PF (2014)



Form 990-PF (2014) GAY AND ERSKINE LOVE FOUNDATION, INC 51-0198585 Page 11
[Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
. f dividual,
Reci pient : ;,?gf I::;, I,se;rt\,:,r:,;;:plig Fotur!\dattlgn Purpose of grant or
. any foundation manager feac;?ent contnbution Amount
Name and address (home or business) or substantiai contributor
a Paid during the year
CENTER FOR PUPPETRY ARTS
SEE STATEMENT
PC ATTACHED. 203,000
CLEMSON UNIVERSITY
SEE STATEMENTS
PC ATTACHED. 5,000
DUKE UNIVERSITY
SEE STATEMENTS
PC ATTACHED. 30,000
EMORY UNIVERSITY'S ADRC
SEE STATEMENTS
PC ATTACHED. 5,000
FORWARD ATLANTA
SEE STATEMENT
PC ATTACHED. 2,000
FOUNDATION FOR STUDENT COMMUNICATIO
SEE STATEMENT
PC ATTACHED. 6.000
GA COUNCIL ON ECON. EDUCATION
SEE STATEMENT
PC ATTACHED. 2,500
GEORGIA INSTITUTE OF TECHNOLOGY
SEE STATEMENT
PC ATTACHED. 15,000
Total « 5 = & o = s o s 5 2 s v 2w e P . & 3a
b  Approved for future payment
Total + = s+ ¢ v v 4t s m b e e s e e e . . & 3b

EEA

Form 990-PF (2014)



Form 990-PF (2014)

GAY AND ERSKINE LOVE FOUNDATION,

INC

51-0198585

Page 11

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

. f dividual,
Reci pient : sr:gw I::; ?elaar:l‘;r:,;::plii Foundahc;n Purpose of grant or
any foundation manager status ol contribution Amount
Name and address (home or business) or substantal contnbutor recien
a Paid during the year
GEORGIA PUBLIC BROADCASTING
SEE STATEMENT
PC ATTACHED. 5,000
GEORGIA TECH A-T FUND
SEE STATEMENTS
PC ATTACHED. 11,000
GEORGIA TECH FOUNDATION INC.
SEE STATEMENTS
PC ATTACHED. 135,000
GIRL SCOUTS OF GREATER ATLANTA
SEE STATEMENT
PC ATTACHED. 5,000
GRADY HEALTH FOUNDATION
SEE STATEMENTS
PC ATTACHED. 40,000
INDIANA UNIVERSITY
SEE STATEMENTS
PC ATTACHED. 5,000
JOHN HOPKINS HKEART & VASCULAR INSTI
SEE STATEMENTS
PC ATTACHED. 500
JUNIOR ACHIEVEMENT OF GEORGIA,
SEE STATEMENTS
PC ATTACHED. 7,500
Total S e e mm e s oas s n s s o s h e e s e e v s e s e e N 3a
b Approved for future payment
Total =« = ¢+ ¢ ¢ ¢ v s 4 s 5 o a0 o & . 3b

EEA

Form 990-PF (2014)



Form 990-PF (2014) GAY AND ERSKINE LOVE FOUNDATION, INC 51-0198585 Page 11
[Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
.. " dividual,
Recipient s':géf I::;, I,selaar:,g,‘,;::pl:g F:t‘;rt‘::t‘;“ Purpose of grant or
any foundation manager recipient contribution Amount
Name and address (home or business) o substantial contributor
a Paid dunng the year
MISSION FOUNDATION
SEE STATEMENTS
PC ATTACHED, 10,000
MONTREAT CONFERENCE CENTER
SEE STATEMENTS
PC ATTACHED. 100,000
NATIONAL MS SOCIETY
SEE STATEMENTS
PC ATTACHED. 250
PETE NANCE BOYS & GIRLS CLUB
SEE STATEMENTS
PC ATTACHED, 1,000
PHOENIX BOYS ASSOCIATION
SEE STATEMENTS
PC ATTACHED. 50,000
ROTARY CLUB OF ATLANTA CHARITABLE F
SEE STATEMENTS
PC ATTACHED. 1,500
SEA PINES MUSEUM & FOREST PRESERVE
SEE STATEMENTS
PC ATTACHED. 500
SKYLAND TRAIL
SEE STATEMENTS
PC ATTACHED. 30,000
Total - & & & 6 et e st s e s e s s s s et e e s e s e s s e ettt P 3a
b Approved for future payment
£ - I 4 3b

EEA

Form 990-PF (2014)



Form 990-PF (2014)

GAY AND ERSKINE LOVE FOUNDATION,

INC

51-0198585

Page 11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

if recipient 1s an individual,
show any relationship 1o
any foundation manager

Name and address (home or business)

or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid durning the year

SOUTHERN METHODIST UNIVERSITY

SEE STATEMENTS

PC ATTACHED. 5,000
ST. CATHERINE'S SCHOOL FOUNDATION
SEE STATEMENTS
PC ATTACHED. 125,000
TEACH FOR AMERICA METRO ATLANTA
SEE STATEMENTS
PC ATTACHED. 106,000
THE CENTER FOR CHILDREN & YOUNG ADU
SEE STATEMENTS
PC ATTACHED. 1,000
TRUTH IN NATURE
SEE STATEMENTS
PC ATTACHED. 3,000
UNITED WAY OF METRO ATLANTA
SEE STATEMENTS
PC ATTACHED. 156,014
UNIVERSITY OF GEORGIA
SEE STATEMENTS
PC ATTACHED. 10,000
UNIVERSITY OF NOTRE DAME
SEE STATEMENTS
PC ATTACHED. 5,000
175 7 | T e, 3a
b  Approved for future payment
Total = o ¢ @ et v v e e e e s s s s s e s s s PR ... P 3

EEA

Form 990-PF (2014)



Form 990-PF (2014) GAY AND ERSKINE LOVE FOUNDATION, INC 51-0198585 Page 11
[Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
.« if t dividual,
ReCIplent sr:g,f l:,r:y Zgr:(;r;;;;pt:s F:;’:S:"';" Purpose of grant or
~ any foundation manager recipient contribution Amount
Name and address (home or business) or substantial contributor
a Paid dunng the year
UNIVERSITY OF WEST GEORGIA
SEE STATEMENTS
PC ATTACHED. 5,000
VININGS ROTARY CHARITY FUND
SEE STATEMENT
PC ATTACHED. 25,000
VIRGINIA REPERTORY THEATRE
SEE STATEMENT
PC ATTACHED. 15,000
VIRGINIA TECH
SEE STATEMENTS
PC ATTACHED. 5,000
VISITING NURSE / HOSPICE ATLANTA
SEE STATEMENT
PC ATTACHED. 2,500
VISITING NURSE HEALTH SYSTEM
SEE STATEMENT
PC ATTACHED. 5,000
WESTMINSTER SCHOOLS
SEE STATEMENT
PC ATTACHED. 1,312,750
WHITTEN AVENUE BAPTIST CHURCH
SEE STATEMENTS
PC ATTACHED. 500
Total =« = = ¢« ¢ a2 0 = = & & N . s e e .. s s e s P P 4 3a
b Approved for future payment
Total + - ¢ ¢« s * & 4 8 2t 4 o w e e T 4 3b

EEA

Form 990-PF (2014)



Form 990-PF (2014)

GAY AND ERSKINE LOVE FOUNDATION,

INC

51-0198585

Page 11

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient Foundation Purpose of grant or
P piin e L
Name and address {home or business) or substantial contributor recpient
a Paid during the year
WINSHIP CANCER INSTITUTE
SEE STATEMENTS
PC ATTACHED. 2,000
WOODRUFF ARTS CENTER
SEE STATEMENTS
PC ATTACHED. 25,000
YALE UNIVERSITY
SEE STATEMENTS
PC ATTACHED. 1,500
Total = ¢ v = v ¢ 2 x v e n e n s e [ f e e e e e e . 3a 2,717,249
b Approved for future payment
[P 4 3b

Total

EEA

Form 990-PF (2014)



Form 990-PF (2014)

GAY AND ERSKINE LOVE FOUNDATION,

INC

51-0198585 Page 12

[Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

a W N

W oo ~N;

10

12
13

Prog ram service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

® Q o0 o

f

g Fees and contracts from government agencies - - -
Membership dues and assessments  + = = » = » o . .
Interest on savings and temporary cash investments  «
Dividends and interest from secunties « - - -« < - . .
Net rental income or (loss) from real estate

a Debt-financedproperty « « « « « ¢ v« ¢« 0 o4
b Not debt-financed property = « =+ » & o 2 2 0 o

Net rental iIncome or (loss) from personal property « - -

Other iInvestmentincome = « » = ¢ ¢ = 4 o 4 o 2 v 4«

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from specialevents  + « «+ + ¢ «
Gross profit or (loss) from sales of inventory  « « - . «
Other revenue a MISCELLANEOUS

26,204

852,656

22

b

c

d

e

Subtotal Add columns (b), (d), and (e) e e e e
Total. Add hne 12, columns (b), (d), and(e) « « + - «

(See worksheet in line 13 instructions to venfy calculations )

878,882

878,882

| Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the
v ) accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
04 INCOME PROVIDING ADDITIONAL RESQURCES TO MAKE DISBURSEMENTS
08 INCOME PROVIDING ADDITIONAL RESQURCES TO MAKE DISBURSEMENTS
11A INCOME PROVIDING ADDITIONAL RESOURCES TO MAKE DISBURSEMENTS
»
EEA Form 990-PF (2014)



Form 990-PF (2014) GAY AND ERSKINE LOVE FOUNDATION, INC 51-0198585 Page 13
[Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes | No
n sechion 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1)Cash....................................-..................1a(1) X
(2) Other assets e I I R A AP R PR ET R L |- T ) X
b Other transactions
(1) Sales of assets to a nonchartable exempt organization  « « = « o = ¢ = 2 o 4 o v i e nc e s e e s o s e s [1D(1) X
(2) Purchases of assets from a nonchantable exemptorganization - = + « ¢ « =« « « o v o v v o v v v o v e == (1b(2) X
(3) Rental of facilities, equipment, orotherassets « « = « ¢ = o v v o v o v v v 0t v e n e e it e e « =« [1b(3) X
(4)Re|mbursememarrangements e e e s i e s ss e s s s m e s et e eenes e |1b(4) X
(5) Loansorloanguaranie€es «» » « « » = v o « ¢« s o v s m s a s s s st e et e e e aesaaense s |1b{5) X
(6) Performance of services or membership or fundraising solicitations  « =+ + « ¢+ v 0 = s v v 0o v e v o v o0 - |1D(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees  « + = « v v ¢« v s o v v v v o v 00 1c X
d [f the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a)Line no| (b} Amountinvolved {c) Name of noncharnitable exempt organization ~{d) Description of transfers, transactions, and shanng arrangements
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
descrbed in section 501(c) of the Code (other than section 501(c)(3)) or nsection 5277  + « ¢ = v v o s s s 0 0 v v v e D Yes No
b [f"Yes," complete the following schedule

{a) Name of organization {b) Type of organization {c) Description of relationship

Sign

~and ¢ lete Declarafion of prgpareg{oth an taxpayer) 1s based on all nformation of which preparer has any knowledge

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

My% 5-17-1S } PRESIDENT s e

: Za
Here Signature of officer or mfste(/-/ I Date Title (see inst )? Yes [ ] No
. PrinyType preparer's name Preparer's signature Date Check D § | PTIN
Pal d self-employed
Preparer Firm's name > Frm'sEIN P
Use On Iy Frm's agdress ™ Phone no

EEA

Form 990-PF (2014)
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2014 pg 01

Name(s) as shown on return

GAY AND ERSKINE LOVE FOUNDATION, INC

FEIN

51-0198585

FORM 990PF, PART II, LINE 13
INVESTMENTS: OTHER SCHEDULE

STATEMENT #118

CATEGORY BOOK VALUE (BOY) BOOK VALUE (EOY) FMV (EOY)
CORPORATE STOCKS 930,516 371,797 647,345
TOTAL 930,516 371,797 647,345

STATMENT LD
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Form 990-PF Part XV Statement — Purpose of grant or contribution

Name of Recipient: 11Alive Community Service Awards
Purpose: Payment for community service awards. Proceeds benefit a charity selected by the 11Alive
awards committee.

Name of Recipient: Agape Center

Purpose: Payment of charitable contributions through agape community center events. Proceeds go to
provide academic-based after school programs for students of impoverished families and day
programming for seniors and disabled adults.

Name of Recipient: Agnes Scott College

Purpose: Donation proceeds are used towards merit and need-based scholarships, the retention and
recruitment of teacher-scholars, library and technology resources, and the preservation and
maintenance of historic and contemporary campus buildings.

Name of Recipient: Alzheimer’s Association
Purpose: Payment of donation toward furthering drug research for Alzheimer’s disease.

Name of Recipient: American Heart Association
Purpose: Payment of donation to build healthier lives free of heart disease and stroke through research
and health education.

Name of Recipient: ARCS Foundation, Inc.
Purpose: Payment of donation for scholar awards to outstanding U.S. students studying to complete
degrees in science, engineering, and medical research.

Name of Recipient: Assoc. Of Fundraising Professionals
Purpose: Payment of donation for national Philanthropy Day, Proceeds go towards AFP’s mission of
fostering development and growth of fundraising professionals.

Name of Recipient: Atlanta History Center
Purpose: Payment of donation to further AHC’s mission of preserving the history of the city of Atlanta,
Georgia.

Name of Recipient: Atlanta Mission
Purpose: Payment of donation to Atlanta Mission for providing services to homeless men, women, and
children.

Name of Recipient: Atlanta Symphony Orchestra

Purpose: Payment of donation for Annual Fund and Atlanta Symphony. Donations are used towards
furthering ASP’s mission to serve and expand their audience through innovative programming, broader
venues and increased education opportunities that will enhance the cultural fabric of the Atlanta
community.

Name of Recipient: Boy Scouts of America, Atlanta Area Council
Purpose: Payment of donation to support BSA’S mission of building character, citizenship, and personal
fitness for young people.



Name of Recipient: Buckhead Baseball

Purpose: Payment of donation to support Buckhead'’s Baseball’s mission to provide an opportunity for
kids to play high-level “travel” baseball within their own community after “graduating” from
recreational league.

Name of Recipient: Camp Sea Gull Camp Seafarer

Purpose: Payment of donation to support the organization’s mission to build character in a safe,
nurturing environment. Fostering self-confidence independence, consideration of others, respect for our
fragile environment and a spirit of cooperation.

Name of Recipient: Camp Sunshine
Purpose: Payment of donation towards providing recreational, educational, and support programs for
children with cancer and their families.

Name of Recipient: Carnegie Mellon University

Purpose: Payment of donation to support Carnegie Mellon University’s mission to create and
disseminate knowledge and art through research and creative inquiry, teaching, and learning, and to
transfer our intellectual and artistic product to enhance society in meaningful and sustainable ways.

Name of Recipient: Center For Puppetry Arts
Purpose: Payment of donation towards CFPA with proceeds going towards furthering the organization’s
mission of touching lives through the art of puppetry.

Name of Recipient: Clemson University
Purpose: Payment of donation to Clemson University’s department of food, nutrition and packaging
science.

Name of Recipient: Duke University
Purpose: Payment of donation towards scholarships for Duke University athletes.

Name of Recipient: Emory University's Adrc
Purpose: Payment of educational donation towards Alzheimer’s disease research.

Name of Recipient: Forward Atlanta
Purpose: Payment of donation towards furthering Forward Atlanta’s mission of regional economic
development.

Name of Recipient: Foundation For Student Communication
Purpose: Payment of Princeton Business Today sponsorship.

Name of Recipient: Georgia Institute Of Technology

Purpose: Payment of donation towards Georgia Tech’s mission of progress and service through
effectiveness and innovation in teaching and learning, research advances, and entrepreneurship in all
sectors of society.



Name of Recipient: Georgia Public Broadcasting

Purpose: Payment of donation to Georgia Public Broadcasting’s mission to create produce and
distribute high quality programs and services that educate, inform and entertain audiences and enrich
the quality of their lives.

Name of Recipient: Georgia Tech A-T Fund
Purpose: Payment of donation towards Georgia Tech’s scholarships for student athletes.

Name of Recipient: Georgia Tech Foundation Inc.
Purpose: Payment of educational donation to Georgia Tech through Love family scholarship.

Name of Recipient: Girl Scouts Of Greater Atlanta
Purpose: Payment of donation to further GSGA’S mission of building girls of courage, confidence, and
character, who make the world a better place.

Name of Recipient: Grady Health Foundation

Purpose: Payment of donation to support Grady Health Foundation’s mission of bringing together
philanthropists, corporate leaders and civic activists to increase public awareness, raise critical dollars
and improve the quality of healthcare services for Metro Atlanta and the state.

Name of Recipient: Indiana University

Purpose: Payment of donation to support IU’s mission is to create, disseminate, preserve, and apply
knowledge. It does so through its commitments to cutting-edge research, scholarship, arts, and creative
activity; to challenging and inspired undergraduate, graduate, professional, and lifelong education; to
culturally diverse and international educational programs and communities; to first-rate library and
museum collections; to economic development in the state and region; and to meaningful experiences
outside the classroom.

Name of Recipient: John Hopkins Heart & Vascular Institute

Purpose: Payment of donation to support John Hopkins Heart & Vascular Institute’s mission to to
provide patients with the best and safest surgical care using innovative techniques while fostering
leadership through education and research.

Name of Recipient: Junior Achievement Of Georgia, Inc.
Purpose: Payment of donation to support JA’s mission to inspire and prepare young people, K-12™
grade, to succeed in a global economy.

Name of Recipient: Mission Foundation
Purpose: Payment of donation to support Mission Foundation’s mission to connect the generosity of a
caring community with opportunities to improve lives through better health care.

Name of Recipient: Montreat Conference Center
Purpose: Payment of donation to support Montreat’s mission to encounter God through relationships
renewal, recreation, and rest.

Name of Recipient: National Ms Society
Purpose: Payment of donation to support NMS’s mission of preventing and curing multiple sclerosis.



Name of Recipient: Pete Nance Boys & Girls Club

Purpose: Payment of donation to support Pete and Nance Boys & Girls Club mission to enable all young
people, especially those who need us most, to reach their full potential as productive, caring responsible
citizens.

Name of Recipient: Phoenix Boys Association
Purpose: Payment of donation to support PBA’s mission of serving boys who live in public and
subsidized housing in Atlanta, Georgia.

Name of Recipient: Rotary Club Of Atlanta Charitable Foundation
Purpose: Payment of donation to support the Rotary Club of Atlanta’s Charitable Foundation’s mission
to support community, national, and international club projects.

Name of Recipient: Sea Pines Museum & Forest Preserve Found
Purpose: Payment of contribution to help support the upkeep and maintenance of the preserve.

Name of Recipient: Skyland Trail
Purpose: Payment of contribution towards initiatives for program & campus expansion campaign.

Name of Recipient: Southern Methodist University

Purpose: Payment of donation to support SMU’s mission to create, expand, and impart knowledge
through teaching, research, and service, while shaping individuals to contribute to their communities
and excel in their professions in an emerging global society.

Name of Recipient: St. Catherine's School Foundation
Purpose: Payment of donation to further St. Catherine’s mission of offering girls in junior Kindergarten
through 12" grade a rigorous college preparatory education.

Name of Recipient: Teach For America Metro Atlanta
Purpose: Payment of contribution towards furthering the Teach for America Metro Atlanta’s mission of
ensuring that kids growing up in poverty get an excellent education.

Name of Recipient: The Center For Children & Young Adults

Purpose: Payment of donation to support CCYA’s mission to provide a safe and nurturing environment
with comprehensive services for homeless youth and young adults who have been abused, abandoned,
neglected, or at risk.

Name of Recipient: Truth In Nature

Purpose: Payment of donation to truth in nature which serves to share the love of Christ and his
creating with middle and high school aged boys from fatherless and one parent homes in order to
cultivate abilities to make a positive impact.

Name of Recipient: United Way Of Metro Atlanta
Purpose: Payment of contribution to further the United Way’s mission of raising money for and

investing in nonprofit programs throughout the metro Atlanta region.

Name of Recipient: University Of Georgia



Purpose: Payment of educational donation through Love family scholarship.

Name of Recipient: University Of Notre Dame
Purpose: Payment of educational donation through Love family scholarship.

Name of Recipient: University Of West Georgia
Purpose: Payment of educational donation through Love family scholarship.

Name of Recipient: University Of Notre Dame
Purpose: Payment of educational donation through Love family scholarship.

Name of Recipient: Vinings Rotary Charity Fund

Purpose: Payment of contribution to the Vinnings Rotary Club’s mission to provide humanitarian
service, encourage high ethical standards in all vocations and help building goodwill and peace in the
world.

Name of Recipient: Virginia Repertory Theatre

Purpose: Payment of donation with proceeds going towards furthering VRT’s mission of providing
artistic excellence and professionalism to the community while nurturing and supporting local regional,
and national artist.

Name of Recipient: Virginia Tech
Purpose: Payment of educational donation through Love family scholarship.

Name of Recipient: Visiting Nurse / Hospice Atlanta
Purpose: Payment of donation to the Visiting Nurse Health System Hospice to support their mission to
improve the lives of those they serve.

Name of Recipient: Visiting Nurse Health System
Purpose: Payment of donation to the Visiting Nurse Health System to support their mission to improve
the lives of those they serve.

Name of Recipient: Westminster Schools
Purpose: Payment of educational donation to support Westminster Schools and their mission to
prepare students for the world they live in and will inherit as adults.

Name of Recipient: Winship Cancer Institute
Purpose: Payment of donation towards WCI'S mission to further advance cancer research.

Name of Recipient: Woodruff Arts Center
Purpose: Payment of donation to support WAC’S mission to further advance the arts in Atlanta,
Georgia.

Name of Recipient: Yale University
Purpose: Payment of educational donation through Love family scholarship



o 8868 Application for Extension of Time To File an

Exempt Organization Return

(Rev January 2014) OMB No 1545-1709

Department of the Treasury » File a separate application for each return.
Internal Revenue Service » Information about Form 8868 and its instructions is at www.irs.gov/form8868.
* If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box >

* |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 If you need a 3-month automatic extenston of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of this form, visit www.irs gov/efile and click on e-file for Chanties & Nonprofits.

mAutomatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 8-month extension—check this box and complete

Part | only . > I:]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax returns

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print Gay and Erskine Love Foundation, Inc 51-0198585

File by the Number, street, and room or suite no If a P O box, see instructions Social secunty number (SSN)
g;:g"yagjrfm 2800 Overlook Parkway NE

return See City, town or post office, state, and ZIP code For a foreign address, see instructions

instructions  JAtlanta, GA 30339

Enter the Return code for the return that this application s for (file a separate application for each return)
Application Return ] Application Return
Is For Code |]Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual} 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

+ The books are in the care of » Dellmer B. Seitter Il 2800 Overlook Pkwy, Atlanta, GA 30339

« Ifthe organization does not have an office or place of business in the United States, check this box . - > D
« Ifthis 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check this box >[:| If it 1s for part of the group, check this box >|:| and attach a
list with the hames and EINs of all members the extension is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 8/15/2015 , to file the exempt organization return for the organization named above The extension

is for the organization's return for
b calendar year 2014 or

» [ tax year beginning candending ...

2 Ifthe tax year entered in line 11s for less than 12 months, check reason D Initial return |:| Final return
Change n accounting period

3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See Iinstructions 3a |$ 8,700
b If this application 1s for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit 3b|$ 0
¢ Balance due. Subtract ine 3b from line 3a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions 3c |$ 8,700

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2014)
HTA




