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Form

Department of the Treasury
Internal Revenue Service

990-PF

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made pubilic.

» information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

2014

Open to Public Inspection

For calendar year 2014 or tax year beginning

, 2014, and ending , 20
Name of foundation A Employer identification number
THE GLADYS KRIEBLE DELMAS FOUNDATION 51-0193884
Number and street (or P O box number if mail s not delivered to street address) Room/suite B Telephone number (see instructions)
(212) 687-0011

275 MADISON AVE FL 33

City or town, state or province, country, and ZIP or foreign postal code

C If exemption application 1s
pending, check here

NEW YORK, NY 10016-1101
G Check all that apply Initial return
Final return

Address change

Inihial return of a former public chanty
Amended return
Name change

D 1 Foreign organizations, check here. .

2 Foreign organizations meeting the
85% test, check hers and attach

»[ ]

H Ch

eck type of organization
Section 4947(a)(1) nonexempt chantable trust

I_)E_] Section 501(c)(3) exempt private foundation

Other taxable private foundation

computation

E if private foundation status was terminated

1 Far market value of all assets at
end of year (from Part Il, col (c), ine
16) » $

47,264,975.

J Accounting method [_X] Cash I_] Accrual
D Other (specify)
(Part |, column (d) must be on cash basis )

under section 507(b)(1)(A) check here , »

F 11 the foundation s in a 60-month termination
under section 507(b)(1)(B), check here , P D

i (d) Disbursements
g?aal Lyfsalrfvo?lzz?ry g;g;:sng,)fiéﬁean:; 7d)(777€ (aggz‘r’g:;epz?d (b) Net investment {c) Adjusted net for charitable
may not necessarlly equal the amounts in books Income income purposes
wy column (a) (see instructions) ) (cash basis only)
8 1 Conmbullons. gframs, e(c,éeoelved (at(a:h schadu(lje) .
e | 2 Chek » X Ianthe fourr: gtlon. ls.n'o ‘re.qu.nre. .to.
(S 3 Interest on sav‘ngs:f\r::l ?ecmporary cash tnvestments. 42 4 916 42 ’ 916. ATCH 1
B 4 Dividends and interest from secunties . . . . 507,029 507,029. ATCH 2
= | 5a Grossrents . . . ... .00 e oo
&S| b Net reritgurlco = |
Ud| 6a et qﬁﬁ%&ﬁ%eﬁnm &DIE{«: 10 1,144,336
g'é b Gross sales-price’t6ra 3, 2}9@" 638.
C:;‘ assetiz;g\f‘meea ‘CJ“ TIIT 336,
ﬁ‘:’—# 7 Caplt\ \am mwcc{nﬁ(@m@an | Ul e2) . ' ’
Up 8 Net s%@ﬂter apitalgan. . . . . g_ﬁ_ e
10s ot BymneEi, UT
b Less Ccm .
¢ Gross profit or (loss) (attach schedule) |, | | |
11 Other income (attach schedule) ATCH, 3, . 411,754. 425,669.
12 Total. Add lines 1 through11 . . . . . . .. 2,106,035, 2,119,950.
o 13 Compensation of officers, directors, trustees, etc , 215 4 568. 97 4 006. 118 1562,
3 14  Other employee salaries andwages . . . . . 85,963. 8,596. 77,367.
S 15 Pension plans, employee benefits , ., . . . . 50,425. 5,043. 45,382.
2‘ 16a Legal fees (attach schedule) , , , . . . . ..
I‘;‘: b Accounting fees (attach schedule)ATCH 4 | 36,122. 3,612. 32,510,
2| ¢ Other professional fees (attach schedule).[5] 283, 386. 272,627. 10,759.
g 17 Interest. - « « « v v e e e e e e .
g 18  Taxes (attach schedule) (see instructions)[ € 1. 87,244. 19,550.
E 19  Depreciation (attach schedule) and depletion. 2,269. 1,021.
220 Occupancy . . . . v v v v vt e e e 90,788. 9,079. 81,709.
(21 Travel, conferences, and meetings . . . . . . 31,033. 31, 033.
5 22 Printing and publications . ., . . ... ...
S123  Other expenses (attach schedule) ATCH . 7. . 346,135. 304,887. 40,498,
"g 24 Total operating and administrative expenses.
g Add lines 13 through 23. . « . . . . . . . . 1,228,933, 721,421. 437,820.
O|25 Contributions, gifts, grants pad . . . . . . . 1,776,883. 1,776,883.
26 __ Total expenses and disbursements Add lines 24 and 25 3,005,816. 721,421. g 2,214,703,
27  Subtract ine 26 from line 12
a Excessofr over exp and disbur .« . ‘899, 781.
b Net investment income (If negative, enter -0-) 1,398,529.
¢ Adjusted net income (If negative, enter -0-). .

JsA For Paperwork Reduction Act Notice, see Instructions.
EUOOJY F678 11/12/2015 6:42:28 PM V 14-7.
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1
¢  Form 930-PF (2014)

THE GLADYS KRIEBLE DELMAS FOUNDATION

51-0193884 Page 2

N Attached schedules and amounts in the Beginning of year End of year
B0 Balance Sheets e oy (hee oy o ok year (a) Book Value (b) Book Value (<) Farr Market Value
1 Cash-non-interest-bearing . . . . ... ... ........
2 Savings and temporary cash investments , , , . . ... ... 572,531, 2,149,827. 2,149,827.
3  Accountsrecewable »_ _ __ _ ____ ______________]
Less allowance for doubtful accounts » _ _
4 Pledges receivable »__ ______________________]
Less allowance for doubtful accounts » _ __ _ ________ _
5§ GCrantsrecevable , . . ... ................
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , .
7 Other notes and loans receivable (attach schedule) » _ *_ __ * 227,8644 ATCH 8
Less allowance for doubtful accounts » _ _ 548,482. 227,864. 227,864.
£| 8 Inventoresforsaleoruse ., ... ... ... ..
?| 9 Prepad expenses anddeferredcharges . . . . ........
< 10a Investments - U S and state govemment obligations (attach schedule), ,
b Investments - corporate stock (attach schedute) ATCH 9 6,037,593. 6,220,165. 6,958,659.
¢ Investments - corporate bonds (attach schedule)_zl\:r(_:*'_I _1_0_ . 4,008,510. 2,661,355, 2,603,157.
11 iInvestments - land, buildings, >
and equipment basis 0000 ¥ _ o oo e ]
Less accumulated depreciation P
(attach schedule) 0w ————
12 Investments - mortgageloans . . . . . . . ... ...
:i Il_f;:gsm‘:lznts -a?‘t:er(attachschedule) _____ ATCH 11 L. 30, 136, 872. 29, 977, 802. 34, 464, 089.
. ings,
Eggfn;ighnﬁgﬂlsalfed depreciation »>______"__—i_;'2"’ 'g’i_g_._ 25,148 22.879 ATCH 12 22.879
(attach schedule) g ey gl ! : ! : U :
15  Other assets (descnbe » ATCH 13 658,383. 866,979. 838,500.
16 Total assets (o be completed by all filers - see the
instructions Also, seepage 1,item!) , . . . . ... ..... 41,987,519, 42,126,871. 47,264,975.
17  Accounts payable and accrued expenses , , . . . . .. ...
18 Grantspayable . ., . ..., ............
$|19 Deferredrevenue |, . . . .. ... ... .. ..
’_E 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) , , . . .,
~l22  Other habilties (describe » _ o ___ )
23  Total liabilities (add ines 17 through22) . . . .. ... ... 0 0
Foundations that follow SFAS 117, check here, | |
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted . . . . . . . . . i e e e e e e e e e e s
T‘: 25 Temporanlyrestncted | ..., ... ........
g 26 Permanentiyrestricted . . . - - . . ... e 0oL X.
2 Foundations that do not follow SFAS 117, . . . P
5 check here and complete lines 27 through 31.
P 27  Capntal stock, trust principal, or current funds | . ., . ., . 39,132,000. 39,132,000.
3 28  Paid-in or capttal surplus, orfand, bldg , and equipmentfund _ , | , .
2 29 Retained earnings, accumulated income, endowment, or other funds . , 2 4 855 ’ 519. 2 [4 994 [ 871.
g 30 Total net assets or fund balances (see instructions), , . . . . 41,987,519. 42,126,871.
31 Total liabilties and net assets/fund balances (see
INSEEUCHONS) v & v v v v v v e e e e e e v e e e e 41,987,519. 42,126,871.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part 1, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear's return) . 1 41,987,519.
2 Enter amount from Pan l' Ime 27a ...................................... 2 -899’ 781 :
3 Other increases not included in line 2 (temize)» ATCH 14 3 1,039,133.
4 Add |lneS1,2, and3 ............................................. 4 42’126' 871'
§ Decreases notincluded in line 2 (temize)®»_ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine30 . ... | 6 42,126,871.

JSA
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1
.

[}

THE GLADYS KRIEBLE DELMAS FOUNDATION 51-0193884
' Form 990-PF (2014) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, {b) How L Bﬁg% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) g?énd‘ag:ﬁ (mo ,qday. yr) | (mo.day,yr)

SEE PART IV SCHEDULE

1a
b
c
d
e
(o Gros saes e ) Degreciion sl () Cost o er bass ganer tos9
a
b
c
d
e

Complete only for assets

showing gain in column (h) and owned by the foundation on 12/31/69

() F MV as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (j), if any

(I) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss) If gam, also enter in Part |, line 7 }
If (loss), enter -0- in Part |, line 7 2 1,144, 336.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, ne 8, column (c) (see instructions) If (loss), enter -O- m}

Part |, INE 8 . . v v i i i s e e e e e e e e e e e e e e e e e e e e e e n e e s 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

I:]Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

B (a)d ) () Dist b((:) t
Calendar y:asre(;?:fye):g:;mmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (I;s; guw"::lé%nbr:::gl )
2013 2,352,036, 44,187,312. 0.053229
2012 1,739,116. 47,886,991. 0.036317
2011 1,826,715. 41,234,829. 0.044300
2010 1,954,538. 33,573,143. 0.058217
2009 2,513,343. 36,563,759. 0.068739
2 Totalofline 1,COUMN (@), . .. ..\ttt e 2 0.260802
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence fflessthanSyears . . . .. ... ... 3 0.052160
4 Enter the net value of noncharitable-use assets for 2014 from Part X, lne S5, . . . . ... .. 4 46,446,513.
5 MUIIPIY HRE A DY INE 3 . . o ot et e e e e e e e e 5 2,422,650,
6 Enter 1% of net investment income (1% of Partl,lne27b) . . . . . . . . . .o v o v vt 6 13,985.
7 ADAINES 58N 6 . . . o vttt et e e e e e 7 2,436,635.
8 Enter qualifying distributions from Part XIi, line 4 8 2,214,703.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that

Part VI instructions

part using a 1% tax rate See the

JSA
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*  Form 950-PF (2014) THE GLADYS KRIEBLE DELMAS FOUNDATION 51-0193884
M Part Vi

1a

b

D = WN

a o U W

7
8
9

10
11

1a

4a

10

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations descnbed in section 4940(d)(2), check here > D and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ ___ _ _ _ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 27,971.
here P I:] andenter 1% of Part,ne27b ., . . . . . . . . . . . e e e e
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
Tax under section 511 (domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-) 2
ADDINES 1002, . o o ottt it e e et e e e e e e e 3 27,971.
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , | . 4 0
Tax based on investment income. Subtract line 4 fromine 3 f zeroorless,enter-0- , ., . . ... ... ... 5 27,971.
Credits/Payments
2014 estimated tax payments and 2013 overpayment credited to 2014, , . . | 6a 46,400.
Exempt foreign organizations - taxwithheldatsource, , . . . ... ... .. 6b
Tax paid with application for extension of time to file (Form 8868), , , . . . . 6¢c 38,000.
Backup withholding erroneouslywithheld , ., . . . . .. ... ....... 6d
Total credits and payments Add lines6athrough6d . . . . . . . . . . .« o v v v vt i bt e e e e 7 84,400.
Enter any penalty for underpayment of estimated tax Check here [:] if Form 2220 s attached . . . . . .. 8 16.
Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed . . . . . ... ... ..... > 9
Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amountoverpaid , . . . . ... .. »| 10 56,413.
Enter the amount of ine 10 to be Credited to 2015 estimated tax b 56,413. Refunded p| 11
Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or dd it Yes | No
participate or Intervene in any political Campaign?, . . . . . . . . L i e e e e e e s e e e e e e e e e 1a X
Did it spend more than $100 during the year (either directly or Indirectly) for pohtical purposes (see
Instructions for the defiMIIoN)?, . . . . . i i i i it e v et e e e e e e e e e e e e e e . e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled descnption of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities
Did the foundation file Form 1120-POL forthisyear? & . | . . . . . . . . i i i e e e e e e e e e e s et e e e e 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers | K3
Enter the reimbursement (if any) paid by the foundation during the year for poliical expenditure tax imposed on
foundation managers » $
Has the foundation engaged In any activities that have not previously been reportedtothe IRS?, | . . . . . .. e 2 X
If "Yes," aftach a detailed description of the activities
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes , , , | , e e 3 X
Did the foundation have unrelated business gross income of $1,000 or more during theyear?. . . . . . . ... . 4a X
If "Yes," has it filed a tax return on Form 990-T forthisyear? | . . . . . . . . . . i v v v e v o v v 0 s o s e e e 4b X
Was there a liquidation, termination, dissolution, or substantial contraction during theyear?, . . . . .. . ... . 5 X
If "Yes, " attach the statement required by General instruction T
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goverminginstrument? . . . . . . . . . . v v v vt s e e e . X
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I, col (c), and PaerV X
IEgter the states to which the foundation reports or with which it 1s registered (see instructions) b
’
If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . , ., . . . . . .. 8b X
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XiV)? If "Yes,*
COMPIBLE Part XIV . . . . . . e e e e e A I X
Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their
Names and @OIBSSES . . « .« . . 4 v e e e e e e et e e e s e e e e e e e e e e e e e e e e e e e e e e 10 X

JSA
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«  Form 990-PF (2014) THE GLADYS KRIEBLE DELMAS FOUNDATION 51-0193884 Page 5
* LELAYIY.Y Statements Regarding Activities (continued)

11 At any tme durnng the year, did the foundation, directly or ndirectly, own a controlled entity within the
meaning of section 512(b)(13)? if "Yes,"” attach schedule (see InStructions), . . . . . . . . . v v v v v i v e e e e e e e 11 X
12 Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,"” attach statement (see Instructions) ., ., . . . . . . . . . . e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? | 13 X
Website address »_____ HTTP://WWW.DELMAS.ORG/ o ___
14 The books are in care of B EMMA JUDKINS Telephone no b__2_1_2:_6_8_7:9911 ______
Locatedat »275 MADISON AVENUE, 33RD FLOOR NEW YORK, NY zP+4 »_10016-1101
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 - Check here. . . . . . ... ... DU
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . . . . . .. v v ... | |£ |
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign CouMtry? ., . . . . . . . it e e e e e e e e e e e e e e e e 16 X

See the instructions for exceptions and fiing requirements for FINCEN Form 114, (formerly TD F 90-221) If
"Yes," enter the name of the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . . . . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? , | . . . . . L L L e e e e e e L] ves No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person?_ , . . . . ., . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , , . . . . .. Yes - No
(§) Transfer any income or assets to a disqualified person (or make any of either avaiable for
the benefit or use of adisqualified Person)? . . . . . . . . . . . e e e e e e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a pernod after
termination of government service, if terminatingwithin90days), , . ... .. ... ... ... D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described n Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructtons)? . . . . . . . . ... L L. 1b X
Organizations relying on a current notice regarding disaster assistance check here
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

(1]

were not corrected before the first day of the tax year beginning in 20142 | | | . . . . . . L L . e e e e e e 1c X
2 Taxes on falure to distnibute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(;)(3) or 4942(;)(5))
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 20142, | . . . . . . . . . . .0 0 e e e e e e e e e I::' Yes No
If "Yes,"sttheyears » _ _ _ _______ e o
b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistnbuted income? (if applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -seenstructions) ., ., . . . . . . . . . . .. .. e 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> o __
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
Bt any time QUINGhe YERr? . . . . . . . . o oo ettt e e [ Jves [Xno
b If "Yes did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 11 2014 ) . . . . . . i v i i e e e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? | 4a X
b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize Its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20142 | 4b X
Form 990-PF (2014)
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' Form 990-PF (2014) THE GLADYS KRIEBLE DELMAS FOUNDATION 51-0193884 Page 6
' Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?., . . . . . D Yes No
(2) tnfluence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voterregistrationdrive?, . . . . . . . . . . .t . e e e e e Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? . . . . . . . .. .. X] Yes - No
(4) Prowvide a grant to an orgamization other than a charitable, etc, orgamzation described In
section 4945(d)(4)(A)? (SEEINSITUCHIONS). . . & v & v v 4 v i et e e e e e e e e e .. Yes D No
(5) Prowide for any purpose other than rehgious, charitable, scientific, Iterary, or educational
purposes, or for the prevention of cruelty to childrenoranmals? . . . . ... ... ... ... Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transacttons fal to qualfy under the exceptions described In
Regulations section 53 4945 or 1n a current notice regarding disaster assistance (see instructions)? . . . . . ... ... . 5b X
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . ... ... ...... > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant? . . ATCH 1o ... ....... Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit CONtIACct? , . . . . . . . v i i it e e e e e e e l:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . ... . . 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. . D Yes No
b __If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?. . . . . . . . . . 7b

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average (c) Compensation {d) Contributions to

> Expense account
{a) Name and address hours per week (If not paid, employee benefit plans (e) .
: devoted to position enter 0-) and deferred compensation other allowances
ATCH 16 - 215,568. a 0

2 Compensation of five highest-paid employees
"NONE."”

(other than those included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(d) Contributions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation
R o)
Total number of other employees paid over $50,000. . . . . . . . o o v v v i it e e e e e e e e s »
Form 990-PF (2014)
JSA
4E1460 1 000
EUOOJY F678 11/12/2015 6:42:28 PM V 14-7.6F 8004040 PAGE 10




. * THE GLADYS KRIEBLE DELMAS FOUNDATION 51-0193884
* Form 990-PF (2014) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors {confinued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

ATCH 17 230,000.

Total number of others receiving over $50,000 for professional semices . . . . . . . . v o vt v v v v v v e 0. »

KUETY Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year include relevant statistical information such as the number of

Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc P

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

3 _NONE
Total. Add lines 1 through 3 . . . . . . . . . L o s i i e e e e e e e e e e e e e e e e s e e e e . »
Form 990-PF (2014)
JSA

4E 1465 1000
EUO0JY F678 11/12/2015 6:42:28 PM V 14-7.6F 8004040 PAGE 11




N . THE GLADYS KRIEBLE DELMAS FOUNDATION 51-0193884
Fctm 990-PF (2014) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,

purposes
a Average monthly far market value of secunities . ., . . . . . . . .. ... ... . e e 1a 28,466,413,
b Average of monthly CaShbaIaNCES . . . . . . . . . . . e 1b 1,108,192.
¢ Farr market value of all other assets (see Instructions), . . . . . . . . . . . . . v 1c 17,579,215.
d Total (add INES 18, D, @NAC) . . o . v v vt v et e e e e e e e e e 1d 47,153,820.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) _ . . . . . . ... .......... | 1e |
2 Acquisition iIndebtedness’applicable to line 1assets . ... 2
3 SUbtraCt Ilne 2from L 3 47’ 153’820'
4 Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
INSIUCHONS) | . e 4 707,307,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V,line 4 | & 46,446,513,
Minimum investment return. Enter 5% of INe 5 . . . . . v v v v i e e e e e e e e e 6 2,322,326.

£ 1s@ 4] Distributable Amount (see instructions) (Section 4942())(3) and (J}{5) private operating foundations
and certain foreign organizations check here » |_| and do not complete this part)

1 Minmum investment return from Part X, INE 6 .+« v v v v v v i e e e e e et e e e e e 1 2,322,326.
2a Taxon investment income for 2014 from Part VI, lne 5 . . . . . . . 2a 27,971.

b Income tax for 2014 (This does not include the tax from Part Vi), , [ 2b

C ADINES 238N 2D | . . . . it e e 2c 27,971.
3 Distnbutable amount before adjustments Subtracthne 2c fromlne1 . . .. ... . ... ... ... 3 2,294,355,
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . . .. o e e e e e e 4 17,900.
5 AdAINES3aNd 4. | . . .. e e 5 2,312,255.
6 Deduction from distributable amount (see instructions), . . . . . . . . . . . ... e e e e 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xl

HNE 1 o v e v v e v e e e e m e e e e e e e e e e e e e e e et e e e e e e essasee s 7 2,312,255.
LR A] Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part |, column(d),lne26 , ., . ., _ .. ....... 1a 2,214,703.
b Program-related investments - total from PartIX-B . . . ... ... ... ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
PUIDOSES | | . . e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) = ... L 3a
b Cash distribution test (attach the required schedule) . . . . ... ... .. ... 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 | 4 2,214,703,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see INStructionS) . . . . . . . 0 s e e e e e e e e e e 5 0
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 2,214,703.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)

JSA
4E1470 1 000

EUOOJY F678 11/12/2015 6:42:28 PM V 14-7.6F 8004040 PAGE 12




+ * THE GLADYS KRIEBLE DELMAS FOUNDATION 51-0193884
Form 990.PF (2014) Page 9
Undistributed Income (see instructions)
(a) (b) (c) {d)
1 Distnbutable amount for 2014 from Part XI, Corpus Years prior to 2013 2013 2014
ne7 e 2,312,255.
2 Undistnbuted income, if any, as of the end of 2014
a Enter amount for 2013only , ., ., . ... .. 1,985,443.
b Total for pnor years 20 12 90 11 ,20 10
3 Excess distnibutions carryover, if any, to 2014
a From2009 , . .. ..
b From2010 , , . ...
¢ From20t11 _ , ., ., ..
d From2012 , ., .. ..
e From2013 ., ., ...
f Total of lines 3athroughe , , ., .. .. ... 0

4 Quahfying distnibutions for 2014 from Part X,
inesa » § 2,214,703,

a Applied to 2013, but not more than ine 2a | |, .,

1,985,443.

b Applied to undistributed income of prior years
(Election required - see instructions)

¢ Treated as distributions out of corpus (Election
required - see Instructions) , , ., . . ... ...

d Applied to 2014 distributable amount | | |

229,260.

e Remaining amount distributed out of corpus

§ Excess distributions carryover applied to 2014 |

(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Pnor years' undistributed Subtract
line 4b from lne2b .., .. ...

income

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . . ..

d Subtract line 6c from Iline 6b Taxable

amount - see instructions

e Undistributed income for 2013 Subtract hine
4a from line 2a Taxable amount - see
INStrUCtIONS . . v & v v v vt e v s e e e e

f Undistributed income for 2014 Subtract lines
4d and 5 from fine 1 This amount must be
distributed in 2015

2,082,995,

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required - see instructions)

8 Excess distnibutions carryover from 2009 not
applied on line § or line 7 (see Instructions) | | |

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

10 Analysis of ine 9

Excess from 2010 ., . .
Excess from 2011 , | .,
Excess from 2012 ., |, .
Excess from 2013 , , |
Excess from 2014 . . .

o O 0o o o

JSA

4E1480 1 000

EUOQJY F678 11/12/2015 6:42:28 PM V 14-7.6F 8004040

Form 990-PF (2014)
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.
«  Form 980-PF (2014)

'

1a If the foundation has received a ruling or determination letter that it 1s a private operating

2

THE GLADYS KRIEBLE DELMAS FOUNDATION

51-0193884

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

NOT APPLICABLE

foundation, and the ruling 1s effective for 2014, enter the date of the ruling

a Enter the lesser of the ad-

b Check box to indicate whether the foundation i1s a private operating foundation described in section I I 4942()(3) oﬂ l 4942(1(5)
Tax year Prior 3 years
(e) Total
(a) 2014 (b) 2013 (c) 2012 {d) 2011

justed net income from Part
| or the minimum investment
retumn from Part X for each
year listed

€ Qualifying distnbutions from Part
XII, line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct
of exempt activities . . . . .

€ Qualifying distributions made
directly for active conduct of
exempt activities Subtract line
2d fromlne2c , .,
Comptete 3a, b, or ¢ for the
alternative test relied upon

a8 "Assets” altemative test - enter

(1) valueof all assets ., , .

(2) Value of assets qualifying
under section

49420)(3)(B)y, . . . .

b "Endowment’ alternative test-

enter 2/3 of miimum nvest-

ment retum shown in Part X,

line 6 for each year listed, . .,

€ "Support” altemative test - enter

(1) Total support other than
gross (nvestment income
{interest dmdends, rents,
payments on secunties
loans (section 512(a)(5))
or royaltes), , ., . . .

(2) Support from general
public and 5 or more
exempt organizations as
provided in section 4942
0RXBYm ... . .

(3) targest amount of sup-
port from an exempt
organizaton, ., , , ., .

(4) Gross investment ncome ,

at any time during the year - see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

1

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

ATCH 18

b The form in which applications should be submitted and information and matenals they should include

ATCH 19

¢ Any submission deadlines

ATCH 20

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

THE RESTRICTIONS ARE DETAILED IN THE PROGRAM ANNOUNCEMENT.

JSA
4E1480 1 000

EUOOJY F678 11/12/2015 6:42:28 PM

vV 14-7

. 6F

8004040

Form 990-PF (2014)
PAGE 14
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.

* THE GLADYS KRIEBLE DELMAS FOUNDATION

Form 990-PF (2014)

51-0193884
Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient is an indmdual,
show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a Paid dunng the year

ATCH 21
LK) - L T T T T T T 3a 1,776,883.
b Approved for future payment
ATCH 22
B ) T PP 3b 155,500,
JSA Form 990-PF (2014)

4E1491 1 000

EUOOJY F678 11/12/2015 6:42:28 PM V 14-7.6F

8004040

PAGE 15



THE GLADYS KRIEBLE DELMAS FOUNDATION

Form 990-PF (2014)

51-0193884

Page 12

ELUPLY/NY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Related or exempt
(a) (b) ) (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | |, .,
3 Interest on savings and temporary cash Investments 14 116 ! 198.
4 Dividends and interest from securties | | | 14 433,747.
5 Net rental income or (loss) from real estate
a Debt-financed property , . . . ... ...
b Not debt-financed property , ., . .. ...
6 Net rental income or (loss) from personal property
7 Other investmentincome , , ., . ... ...
8 Gain or (loss) from sales of assets other than inventory 18 1 (144, 336.
9 Net income or (loss) from special events | | |
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a
b ATCH 23 -13,915. 425,669,
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . -13,915. 2,119,950.

13 Total. Add line 12, columns (b}, (d), and (e)

(See worksheet in line 13 instructions to verify calculations )

2,106,035.

ELP4"/E:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
4E1492 1 000

EUOOJY F678 11/12/2015 6:42:28 PM V 14-7.6F

8004040

Form 990-PF (2014)

PAGE 16



L

Form 930-PF (2014) THE GLADYS KRIEBLE DELMAS FOUNDATION 51-0193884

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described

In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to polttical

Yes

No

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash
(2) Other assets

b Other transactions

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization

(3) Ren

(4) Reimbursement arrangements
(5) Loans or loan guarantees

tal of facilities, equipment, or other assets

(6) Performance of services or membership or fundraising solicitations

...................................................... 1a(2)

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

g

1a(1)

<

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

Il el R Rl Rl K

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no

(b) Amount involved (c) Name of nonchantable exempt organization

(d) Descniption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 | |

b If "Yes,

" complete the following schedule

.......... |:|Yes No

(a) Name of organization (b) Type of organization

{c) Descnption of relationship

N/A

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, 1t s true,

May the IRS discuss this retum
with the preparer shown below

Here

ﬂ74

cor and complete Declarallo of preparer (gfher than taxpayer) is based on all mformauon of which preparer has any knowledge
Sign
|/ /é TruSice

Slgnattje of ofﬁcer or trustee Date

Title

(see instructions)? Yes I:] No,

Paid N

yrlntJType preparer's name Profisrh W
HAL R TERR

4

| Check HREE
f ’wl a

self-employed | P00360976

Preparer | . .me » WITHUM SMITH + BROWN PC FrmsEIN B 22-2027092
Use Only Fim's address B 5 VAUGHN DR STE 201
PRINCETON, NJ 08540-6313 | phonenoe 609-520-1188
Form 990-PF (2014)
JSA
4E 1493 1 000
EUOOJY F678 11/12/2015 6:42:28 PM V 14-7.6F 8004040 PAGE 17




THE GLADYS KRIEBLE DELMAS FOUNDATION

FORM 990-PF - PART IV

51-0193884

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

n Date Date sold
Kind of Property Description OD acquired
Gross sale Depreciation Costor FMV Ad) basis Excess of Gann
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 107,988.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 854,216.
TOTAL CAPITAL GAIN DISTRIBUTIONS 3,475.
DEUTSCHE BANK P| VARIOUS VARIOQOUS
PROPERTY TYPE: SECURITIES
331,455. 301, 530. 29,925.
DEUTSCHE BANK P| VARIOUS VARIOQOUS
PROPERTY TYPE: SECURITIES
468,124. 342, 997. 125,127.
DEUTSCHE BANK P} VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
219,399. 115,077. 104, 322.
VANGUARD P| VARIOUS VARIOQOUS
PROPERTY TYPE: SECURITIES
1,370,000. 1,394,698. -24,698.
KANE STREET LONG LP - IRC 1256 P| VARIOQOUS VARIOQUS
PROPERTY TYPE: SECURITIES
2,243, 2,243.
KANE STREET LONG LP - IRC 1256 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
3,364. 3,364.
WYETH SECURITIES LITIGATION P| VARIOUS 01/09/2014
PROPERTY TYPE: SECURITIES
35. 35.
WORLDCOMM SECURITIES LITIGATION P| VARIOUS 01/09/2014
PROPERTY TYPE: SECURITIES
512. 512.
MORGAN STANLEY SECURITIES LITIGATION P| VARIOUS 11/17/2014
PROPERTY TYPE: SECURITIES
356. 356.
AIG SECURITIES LITIGATION P| VARIOUS 12/15/2014
JSA
4E1730 1 000
EUOOJY F678 11/12/2015 6:42:28 PM V 14-7.6F 8004040 PAGE 18




: THE GLADYS KRIEBLE DELMAS FOUNDATION 51-0193884

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description DlJ Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale __allowable basis 12/31/69 12/31/69 ad) basis (loss)

PROPERTY TYPE: SECURITIES

1,617. 1,617.
MERCED PARTNERS III - IRC 1256 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
-25,658. -25,658.
MERCED PARTNERS III - IRC 1256 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
-38,488. -38,488.
TOTAL GAIN(DOSS) v vveendooeerinnnneeenonesennsosssenssonnsscnnnsnss 1,144,336,

JSA
BN L 00JY F678 11/12/2015 6:42:28 PM  V 14-7.6F 8004040 PAGE 19
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* THE GLADYS KRIEBLE DELMAS FOUNDATION

FORM 990PF, PART II - OTHER NOTES AND LOANS RECEIVABLE

51-0193884

ATTACHMENT 8

BORROWER: PENNYBACKER II TEXAS LLC
DATE OF NOTE: 06/13/2012

BEGINNING BALANCE DUE ... ..ttt tieeroeeneeroecassnsnns

ENDING BALANCE DUE . ... ..ttt eeneneonsonssscooosnsenna

ENDING FAIR MARKET VALUE ......0teeieereestrsasnsosocssos

TOTAL BEGINNING OTHER NOTES AND LOANS RECEIVABLE

TOTAL ENDING BOOK - OTHER NOTES AND LOANS RECEIVABLE

TOTAL ENDING FMV - OTHER NOTES AND LOANS RECEIVABLE

548,482.

227,864.

227,864.

548,482,

227,864.

227,864.

EUOOJY F678 11/12/2015 6:42:28 PM V 14-7.6F 8004040
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THE GLADYS KRIEBLE DELMAS FOUNDATION 51-0193884

ATTACHMENT 14

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
MARK TO MARKET ADJUSTMENT-US PSHIPS 764,523.
MARK TO MARKET ADJUSTMENT-INT'L PSHIPS 219,149,
PRIOR PERIOD ADJ - DEUTSCHE CHECKING 55,461.

TOTAL 1,039,133.

EUOOJY F678 11/12/2015 6:42:28 PM V 14-7.6F 8004040
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THE GLADYS KRIEBLE DELMAS FOUNDATION

51-0193884

ATTACHMENT 15

FORM 990PF, PART VII-B, LINE S5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION? NO
DATES OF REPORTS:
VERIFICATION DATE:

RESULTS OF VERIFICATION:

EUOOJY F678 11/12/2015 6:42:28 PM

SEE ATTACHED STATEMENTS

V 14-7.6F

8004040
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