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e 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.g

For calendar year 2014 or tax year heginning

January 1

» 2014, and ending

| OMB No. 1545-0052

Narme of foundation

A Employer identification number

PSI| Lambda Educational Foundation, INC. 48-1263914
Number and street (or P.O. box number if mail is not delivered to street address) Roomv/sute B Telophone number (see instructions)
910 Georgia Avenue Suite 334 423-697-1760

City or town, state or province, country, and ZIP or foreign postal code
Chattanooqa, TN 37401

G Check all that apply: [ Initial retum

[] Final retum
[J Address change

3 initial return of a former public chanty| o
[J Amended retumn

[0 Name change

H Check type of organization:

Section 501(c)(3) exempt private foundation

C if examption application 1s pending, check hered [}

1. Foreign organizations, check here . »[]
2. Foreign organizahons mesting the 85% test,
check here and attach computaton - >

E if pnivate foundation status was terminated under

” . . section S07(b){1){A), check here >
] Section 4947(a)(1) nonexempt charitable trust ] Other taxable private foundation
1 Far market value of all assets at | J Accounting method: Cash [0 Accrual F If the foundation is n a 60-month termnation
end of year (from Part I, col. (c), [ Other (specify) under saction 507(b)(1)(B), check here . »[]
Ine 16) » $ 22,906| (Part |, column (d) must be on cash basis.)
iCIS  Analysis of Revenue and nses (The total of {d) Drsbursements
amounts in umn 4 Of1S). cas S only;
1 Contnbutions, gifts, grants, etc., received (attach schedule) 0
2  Check P [¥] if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 8 0 0
4 Dwidends and interest from secunties 0 0 0
5a Grossrents . . 0 0 0
b Net rental income or (Ioss)
g 6a Net gain or (loss) from sale of assets not on line 10 0
s b Gross sales pnce for all assets on line 6a
3| 7 Capital gain net income (from Part IV, line 2) 0
£ | 8 Netshort-term capital gain . 0
9 Income modifications o
10a Gross sales less retums and allowanoos
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule) 0 1]
11 Other income (attach schedule) 22,669 0 0
12 _ Total. Add lines 1 through 11 . 22,677 0 0
w | 13  Compensation of officers, directors, trustees etc 0 0 0 0
2114  Other employee salanes and wages . 0 0 0 (]
S 15  Pension plans, employee benefits . 1] 0 0 0
& 16a Legal fees (attach schedule) R F E HV ™ 0 0 0 0
g b Accounting fees (attach sch uIe) ) (24 0 0 0 0
.5 ¢ Other professional fees (attach sc edule) .o % 0 0 0 0
£(17  Interest NEC % 3 20018 1Q 0 0 0 0
@ (18  Taxes (attach schedule) (see ins &‘o .. 4] 0 0 0 0
€19 Depreciation (attach schedule an ep!etlon~ ] 7[;4 - 0 0 0 ﬁ]
-5 20 Occupancy . FUQ JU]\_ J 0 0 (1] 0
: 21  Travel, conferences, and meetmgs T T 0 0 0 0
S|22 Printing and publications . 0 0 0 0
o 23  Other expenses (attach schedule) . 13,145 0 0 13,145
;,E 24 Total operating and administrative expenses.
5 Add lines 13 through 23 . - . 13,145 o 0 13,145
8- 25 Contributions, gifts, grants paid . . 4,400 4,400
26 Total expenses and disbursements. Add Imas 24 and 25 17,545 0 0 17,545
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 5132
b Netinvestment income (if negative, enter -0-) 5,132
¢ __Adjusted net income (if negative, enter -0-) 5,132

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (201 &
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Form 990-RF (2014) Page 2
Aftached schedules and amounts in the description column | Beginning of year End of year
Balance Sheets should be for end-of-year amounts only. (See |ﬁtstmchons.) (a) Book Value {d) Book Value {c) Fair Market Value
1 Cash— non-interest-bearing . .
2  Savings and temporary cash mvestments . 17,774 22,906 22,906
3 Accounts receivable b 1
Less: allowance for doubtful accounts » 0 0 0
4  Pledges receivable > ]
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Receivables due from ofﬁcers drrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) » ]
Less: allowance for doubtful accounts
#a1 8 Inventories for sale or use .
§ 9 Prepaid expenses and deferred charges .
« | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments —corporate stock (attach schedule) .
¢ Investments — corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis
Less: accumutated depreciation (attach schedule) »
12  Investments—mortgage loans .
13  Investments —other (attach schedule)
14  land, buildings, and equipment: basis P
Less: accumulated depreciation (attach schedule) »
15  Other assets (describe > )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 17,774 22.906 22,906
17  Accounts payable and accrued expenses . 0 [}
o | 18  Grants payable .
2119  Deferred revenue
% 20 Loans from officers, directors, trustees and other dlsquallﬁed persons
g 21 Mortgages and other notes payable (attach schedule) .
22  Other liabilities (describe I )
23 Total liabilities (add lines 17 through 22) e ) 0
® Foundations that follow SFAS 117, check here . . » []
8 and complete lines 24 through 26 and lines 30 and 31.
S[24  Unrestricted . .
®W|25 Temporarily restricted
2 26  Permanently restricted
5 Foundations that do not follow SFAS 117, check here > I:]
L and complete lines 27 through 31.
6 27 Capital stock, trust principal, or current funds . 17,774 22,906
% 28 Paid-in or capital surplus, or land, bldg., and equrpment fund 0 0
2129 Retained earnings, accumulated income, endowment, or other funds 0 0
5 30 Total net assets or fund balances (see instructions) . 17,774 22,906
§ 31 Total liabilities and net assets/fund balances (see
instructions) . . 0 0
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s retumn) c e e 1 17,714
2 Enter amount from Part |, line 27a 2 5,132
3 Otherincreases not included in line 2 ('rtemlze) b 3 0
4 Addlines1,2,and 3 . 4 22,906
5 Decreases not included in line 2 (rtem1ze) b 5 0
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6 22,906

Form 980-PF (2014)




Form 990-RF (2014) Page 3
m Capital Gains and Losses for Tax on Investment Income
{a) List and descnbe the kind(s) of property sold (e.g., real estate, (b) How acquired | ) pate acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLGC Co.) PD:B"O'::% {mo., day, yr.) {mo., day, yr)
1a
b
c
d
e
y—— I Deprecaton sowes ) Cost r s s Jisenertes
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 ) Gains (Col. {h) gain minus
() FM.V as of 12/31/69 ma:‘;‘f“f’;’/gsgg's ‘?vﬁ’r‘cc"gfs(;'?;ny@ ool (kL)BZsme: ((’f:é?cma(r:x))()) o
a
b
c
d
e
2 Capital gain net income or (net capital loss) { :: (gI:lSr;,)'a;oteertt:.r i': s:: ||" Ililr?:77 } >
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss) enter -0- in}
Part|, line 8 . 3
Quallﬁcatlon Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? O Yes [ No

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) ®) © (d
Calendar yggrs?oﬁgxo‘:gareat;segmmng n) Adjusted qualifying distnbutions Net value of nonchartable-use assets {col. (%)Sgi(::z?jnb?ﬂgl. ©)
2013
2012
2011
2010
2009
2 Totalofline1,column(d) . . 2
3 Average distribution ratio for the 5-year base penod dlvlde the total on lme 2 by 5 or by the
number of years the foundation has been in existence iflessthan5years . . . . . . 3
4  Enter the net value of noncharitable-use assets for 2014 from Part X, line5 . . . . . . 4
5 Multiplyline4byline3 . . . . . . . . . . . o . . .. 0oL L L. 5
6 Enter 1% of net investment income (1% of Part L, line27b) . . . . . . . . . . . 6
7 AddlinesSand6 . . . . . . . . . . . . . O .. 00007
8 Enter qualifying distributions from Part Xil, line 4 . . 8

If line 8 is equal to or greater than line 7, check the box in Part VI lme 1b and complete that part using a 1% tax rate. See the
Part VI instructions.

Form 990-PF (2014




Form 990-BF (2014)
Y] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4348 —see instructions)

Page 4

1a Exempt operating foundations described in section 4940(d){2), check here & ] and enter “N/A” on line 1. !
Date of uling or determination letter. (attach copy of letter if necessary— see instructions) T ]
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 N/A
here®» [] and enter 1% of Part |, line 27b |
¢ Al other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of . w__J
Part |, line 12, col. (b).
2 Tax under section 511 {domestic secton 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Addlines1and?2 3
4  Subtitle A (income) tax (domestlc sectnon 4947(a)(1) trusts and taxable foundatlons only Others enter -0- ) 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5
6 Credits/Payments: ]
a 2014 estimated tax payments and 2013 overpayment credited to 2014 | 6a !
b Exempt foreign organizations —tax withheld at source . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6c
d Backup withholding erroneously withheld . . . coe e 6d |
7 Total credits and payments. Add lines 6a through 6d . 7
8 Enter any penalty for underpayment of estimated tax. Check here D rf Fom| 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . P> | 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . » | 10
1 Enter the amount of line 10 to be: Credited to 2015 estimated tax » | Refunded » | 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local |egislation or did it Yes| No
participate or intervene in any political campaign? 1a v
b Did it spend more than $100 during the year (erther d|rectly or mdlrectly) for polmcal purposes (see
Instructions for the definition)? . . ; 1b v
If the answer is “Yes” to 1a or 1b, attach a detalled descnptron of the activities and copies of any matenals
published or distnibuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? .. . 1c v
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year:
(1) On the foundation. » $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of J
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes . 3 v
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a v
b If “Yes,” has it filed a tax return on Form 990-T for this year? . . 4b v
5 Was there a liquidation, termination, dissolution, or substantial contractlon durlng the year” 5 v
If “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or
@ By state legislation that effectively amends the goveming instrument so that no mandatory directions that |
conflict with the state law remain in the goveming instrument? 6 v
7  Did the foundation have at least $5,000 in assets at any time during the year? if “Yes,” complete Part I, col. (c) and Part XV 71V
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
Tennessee
b If the answer is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General o
(or designate) of each state as required by General Instruction G? If “No,” attach explanation 8b
9 Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or {
4942(j)(5) for calendar year 2014 or the taxable year beglnmng in 2014 (see instructions for Part XiV)? If “Yes,”
complete Part XIV . 9 Ve
10 Did any persons become substantlal contnbutors dunng the tax year’? i “Yes attach a schedule Ilstmg thelr
names and addresses . e e e e c e e 10 v

Form 990-PF (2014)




Form 990-RF (2014) Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . . . 11 v
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsqualrﬁed
person had advisory privileges? if “Yes,” attach statement (see instructions) . . . . . .. 12 v
13  Did the foundation comply with the public inspection requirements for its annual retums and exemption applncatxon" 13| v
Website address > None
14 The books are in care of » Chris Palmer Telephone no. » 423-697-1760
Located at P 4413 Kings Lake Court Chattanooga, TN Z2IP+4 > 37416-2825
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Checkhere. . . . . . . » [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . b | 15 |
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

cd

over a bank, securities, or other financial account in a foreign country?.

See the instructions for exceptions and filing requirements for FINCEN Form 114 (formeriy TD F 90 22 1) Hf |58
“Yes," enter the name of the foreign country »

File Form 4720 if any item is checked in the “Yes” column, untess an exception applies.

During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . []Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . e e e e e .. - - - .« . [OYes [INo
(3) Fumish goods, services, or facilities to (or accept them from) a dnsqualrﬁed person? . . [JYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . []Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . . . . . dYes No

(6) Agree to pay money or property to a government official? (Exceptlon. Check “No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days)) . . . . . . . . [JYes No

If any answer is “Yes” to 1a(1)(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2014?

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatnon was a private
operating foundation defined in section 4942(j)(3) or 4942()(5)):

At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part Xili) for tax year(s) beginningbefore2014? . . . . . . . . . . . . . . [QOYes No

If “Yes,” list the years » 20 ,20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(3)(2) to
all years listed, answer “No” and attach statement —see instructions.) . .

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . OQYes [INo

If “Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the [
foundation had excess business holdings in 2014.) ..

Did the foundation invest during the year any amount in a manner that would |eopard|ze its charitable purposes" m- v
Did the foundation make any investment in a prior year (but after December 31, 1869) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20147

Form 990-PF (2014)




Form 990-PF (2014)

Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Duning the year did the foundation pay or incur any amount to:

(1) Cany on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . [JYes [“INo
{2) Influence the outcome of any specific public election (see section 4955); or to canry on,

drrectly or indirectly, any voter registrationdrive? . . . . . . . . . . . . . [Jves No |
(3) Provide a grant to an individual for travel, study, or other similarpurposes? . . . . . [lYes No §
(4) Provide a grant to an organization other than a charitable, etc., organization described in )

section 4945(d)(4)(A)? (see instructions) . . . . . . .« . Oes No |
(5) Provide for any purpose other than religious, charitable, smentlﬁc Irterary or educatlonal

purposes, or for the prevention of cruelty to children or animals? . . . . - [OYes [#INo

b If any answer is “Yes” to 5a(1)(5), did any of the transactions fail to qualify under the exoeptlons descnbed in |
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . p [
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . [JYes [INo |
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, dlrectly or mdlrectly to pay premiums
on a personal benefit contract? . . . . . <« - - OYes [MIno
b Did the foundation, during the year, pay premiums, dlrectly or mdlrectly ona personal benefit contract?
If “Yes” to 6b, file Form 8870. !
7a At any tme during the tax year, was the foundation a party to a prohibited tax shelter transaction? []Yes No
b [f "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? .
IS Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average (©) Compens_ahon {d) Contnbutions to el se account,
9 Narmo and acocs qocurporwonk | Wnatpakd " | employes boneiplane | “otier aowances
Charles Jackson (President)
2191 Sargent Daly Dr. Chattanocoga TN 37421 one 0 0 0
Virgil McGee (Vice President)
‘ 4007 Lara Lane Chattanooga, TN 37416 one 0 0 0
Chris Palmer (Treasurer)
4413 Kings Lake Court Chattanooga, TN 37416 Three 0 0 0
Cecil Floumoy (Secretary)
7113 Glenfield Lane Chattanooga, TN 37421 one 0 0 ]
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
Contributions to
{a) Name and address of each employee paid more than $50,0600 (:gﬁ}d%? p%‘ée'e?:e {c) Compensation ?lamrg%?d?f::ﬁe:j (e)QEﬂxmp’eaf}Is:waao:geusnt,
compensation
None
Total number of other employees paidover$50,000 . . . . . . . . . . . . . . . . . . . .p»
Form 990-PF (2014)




Form 990-PF (2014)

Page 7

Part Vili Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

Not Applicable (None)

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . W

Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct chartable activities dunng the tax year. Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 We provide scholarships yearly to high school seniors. Scholarship are payable in two parts upon proof of
enroliment in an accredited college or university. (5 students)

2,650

2 We also contribute to scholarship funds and other student enrichment programs sponsored by other tax
exempt organizations. We also sponsor any other activities that will help to prepare students for advanced
educational opportunities. (5 organizations)

1,750

3

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related mvestments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 None

All other program-refated investments See instructions.
3

Total. Addflines1through3 . . . . . . . . . . . . . . . . . ... . . . . ... ...

—_— 0
form 990-PF (2014)




Form 990-RF (2014) Page 8
m Minimum Investment Return {All domestic foundations must complete this part. Forelgn foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 0
b Average of monthly cash balances . 1b
¢ Fair market value of all other assets (see mstructlons) 1c
d Total (addlines 13, b, and c¢) 1d
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detaited explanation). . . . . e e e e | 1e |
2  Acquisition indebtedness applicable to line 1 assets . 2
3 Subtract line 2 from line 1d . . 3
4 Cash deemed held for charitable actuvrtnes Enter 1 '/2 % of Ilne 3 (for greater amount see
instructions) . .. 4
S Net value of nonchantable-use assets. Subtract Ilne 4 from l|ne 3 Enter here and on Part V Ime 4 5
Mlmmum investment retur. Enter 5% of line 5 . 6 0
Distributable Amount (see instructions) (Sectlon 4942(])(3) and (|)(5) prlvate operatlng foundations
and certain foreign organizations check here » [] and do not complete this part.)
1  Minimum investment retum from Part X, line 6 . e e e e e e 1
2a Tax on investment income for 2014 from Part Vi, line5 . . . . . . . 2a
b Income tax for 2014. (This does not include the tax from Part Vi) . . . 2b
¢ Add lines 2a and 2b 2c
3 Distributable amount before adjustments Subtract Ilne 2c from llne 1 3
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addlines3 and 4 . . 5
6 Deduction from distributable amount (see |nstruct|ons) 6
7 Distributable amount as adjusted. Subtract line 6 from ||ne 5 Enter here and on Part XIII
line 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. —total from Part |, column (d), line 26 . 1a 17,545
b Program-related investments —total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc
purposes . . . .. 2
3 Amounts set aside for specrﬁc charitable pro;ects that satlsfy the:
a Suitability test (prior IRS approval required) . .o 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V lme 8 and Part Xlll Ime 41 4 17,545
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from Ime 4 6 17,545

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2014)




Form 990-PF (2014)
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Page 9

Undistributed Income (see instructions)

Distributable amount for 2014 from Part Xl,
line 7 .. .

Undistributed income, if any, as of the end of 2014:
Enter amount for 2013 only . ...
Total for prior years: 20 ,20 ,20

(a)
Corpus

)
Years pnior to 2013

(c)
2013

(d)
2014

Excess distributions carryover, if any, to 2014:
From 2009

From 2010

From 2011

From 2012

From 2013

Cle|o|o|e

Total of lines 3a through e ..

Qualifying distributions for 2014 from Pan XII
line4:» $

Applied to 2013, but not more than line 2a .
Applied to undistributed income of prior years
(Election required— see instructions) .

Treated as distributions out of corpus (Election
required — see instructions) L.
Applied to 2014 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtractline 5
Prior years' undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6c¢ from line 6b. Taxable
amount —see instructions

Undistributed income for 2013. Subtract line
42 from line 2a. Taxable amount—see
instructions .

Undistributed income for 2014. Subtract lines

4d and 5 from line 1. This amount must be
distributed in 2015 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170()(1)(F) or 4942(g)}3) (Election may be
required —see instructions) . ..
Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) .
Excess distributions canryover to 2015.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2010 .

Excess from 2011

Excess from 2012 .

Excess from 2013 .

Excess from 2014 .

Qlojo|oje

Form 990-PF (2014)




Form 990-PF (2014) Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has recewved a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2014, enter the dateoftheruting . . . . . > 21412012
b Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942()(3) or [] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Pnor 3 years T
income from Part | or the minimum {e) Total

(a) 2014 (b) 2013 {c) 2012 (d) 2011

investment retum from Part X for
each year listed e e

b 85% of ine 2a

¢ Qualifying distnbutions from Part Xll
line 4 for each year listed

d Amounts included In line 2¢ not used directly
for active conduct of exempt activibes .

e Qualfying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a “Assets” alternative test—enter:
(1) Value of all assets .
(2) value of assets quallfylng under
section 4942§)(3)(B)()

b °“Endowment” alternative test—enter 2/x
of minmum investment return shown in
Part X, lne 6 for each year listed . .

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
secunties loans {section
512(a)(5)), or royatties) . .

2) Support from general public

5 or more exempt
organlzatlons as provided In
section 4942(j)(3)(B)(ir) -

(3) Largest amount of support from
an exempt organization

4) Gross investment income . .
m Supplementary information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [ if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

Charles Jackson % Psi Lambda Educational Foundation, Inc. P. O. Box 334 Chattanooga, TN 37421 apapsilambda1926@gmail.com
423-799-1926

b The form in which applications should be submitted and information and materials they should include:

Application are provided to High School Guidance Counselors: Completed applications including GPA, academic accomplishments and
contributions to community and school life.

¢ Any submission deadlines:
Applications are due the last Friday of February each year.

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Restricted to studentsfrom 4 area high schools and organizations that benefit students.

Form 990-PF (2014)




Form 990-PF (2014) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
i if recipient 15 an indwidual,
ReC|p|ent show any relationship to Fost:t"gsa‘gn Purpose of grant or Amount
" any foundaton manager contnbution
Name and address (home or business) or substantial contnbutar | Tecipent
a Paid during the year

1.) Antonia Woodall 3201 14th Ave Chattanocoga, TN
37407 None Student |Scholarship 650
2)) Ledarrius Starkey 7155 Tyner Crossing Dr.
Chattanoaga, TN 37421 None Student |Scholarship 500
3.) Wilbert Wheeler Jr. 9523 Salisbury Lane Ooltewah,
TN 37363 None Student |Scholarship 500
4.) Sean Kennon 708 McGowan RD Chattanooga, TN
37411 None Student |Scholarship 500
5.) Chandler Custer 4433 Luna Lane Chattanooga, TN
37411 None Student |Scholarship 500
6.) UNCF N/A Charity Scholarship Funds 200
7.) Epslion Xi Sigma Phi Beta Sigma N/A Charity Scholarship Funds 200
8.) New United Church Black College Tour N/A Church Transporation Lodging 600
9.) SETHC Boys Leadership Conference N/A Charity Student Activites and Enrichment 500
10.) Cherokee Area Council Boy Scouts N/A Scouts Youth Development 250

Total e e » 3a 4,400

b Approved for future payment
Total » 3b 4,400

et
Form 990-PF (2014)




Form 990-PF (2014)

EEREIN  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

b N

COwO~NO

1

12
13

Page 12

Program service revenue:
2 Banquet/Ads/Auction/Ball Inclusive

Unrefated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)
Amount

(c)

Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See Instructions.)

22,309

b  MLK Breakfast Prepayments in December

360

c

d

e

f

g Fees and contracts from government agencies
Membership dues and assessments . . . .
Interest on savings and temporary cash investments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property e .
b Not debt-financed property . . . . . .
Net rental income or (loss) from personal property
Other investment income e e
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

b

c

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B

Line No.

13

22,677

Relationship of Activities to the Accomplishment of Exempt Purposes

Explan below how each actlvity far which income is

reported in column (e) of Part XVI-A contributed importantty to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

1a We sponsor a yearly dance-hanquet-auction as the primary fund raising activity. For this event, we sell tickets, solicit Ads,

matching employer funds (contributions by members with matching funds option). We also accept donations to defray

cost of banquet, dance, and auction.

1b We expanded our efforts in 2014 to hast an annual MLK Breakfast in January each year on the MLK Holiday starting in 2015.

Tickets are sold for this event also.

Form 990-PF (2014)




Form 990-PF (2014)

»

Page 13

Exempt Organizations

information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described
l in section 501(c) of the Code (other than section 501(c){3) organizations) or in section 527, relating to palitical
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions: T |
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
{2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b{3) v
(4) Reimbursement arrangements . 1b{4) v
(5) Loans or loan guarantees . 1b(5) v
(6) Performance of services or membershlp or fundralsmg sohcrtatlons 1b{6) v
c Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c
d [f the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d} the value of the goods, other assets, or services received.
{a) Line no. { (b) Amount involved {c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and shanng arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . 0O Yes No
b If “Yes,” complete the following schedule.
(a) Name of organmization (b) Type of organization {c) Description of relationship
— 2
hss return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Sign rer {ofher than taxpayer) 15 based on all nformation of which preparer has any knowledge e
f y the IRS discuss this return
Here A\ Treasun/ e o o
§ngnature W or trustee Date
Paid —P?fnt/T ype preparar’e nama Preparer's signature Date Check [] # PTIN
Preparer | : — seifempioyed
Use Only Fim's pame Fim's EIN >
Firm's address » Phone no

Form 990-PF 2014)
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_Life's Profile

ide “Pete” Batts, Jr. was s born’ on January 19, 1947 in Huntsville,
»ama to the late Claudle Batts, Sr. and Maggielean Nance Batts.
rofessed Jesus Christ and began serving him at an early age This

hen he began to notice the advan)tages of helpmg others
= "

gr>1duated w1t{1 honors from W.H. Council ngh/School in 1964.
iediately’ followmg,/ ¢ “made the decision to attend college and
in demonstratmg many character traits that would define his life:
lhgent, inquisitive, ‘independent, hard-working, kind, helpful, asser-
| efficient, devoted father, family-loving and God-fearing man who
oughly en_]oyed ‘spoiling his wife” and always wore a smile

use lﬁ lived for PEAC\E

ook the 1n1t13t1v€t0 work odd jobs throughout his matriculation at
yama Agricultural and Mechanical University. “Pete” told his
ats to “focus on rearing the other children”, meanwhile he fever-
y studied to achleve the dream of becommg a first generation
sge ediicated man and dlsplay a positive example for his younger

mgs. AT

,.r
eventually secured a/degree with h\onors in Chemistry, having a
hematics concentration in 1968 and became a Chemist with E.I.
ont De Nemours. He married the love of his life, Marilyn Ann
rers on July 30, 1968. He was so excited after their first encounter
he ran home to tell his mother that he was going to marry a girl
he had just- recently met. They celebrated 46 years of marriage

y 4 A
past summer! /. - N m«;/ y
2N CEims /.//

imleaving Hunts/vllle Alabama the couple began to travel courtesy
DuPont, ‘initially movmg to Chattanooga, Tennessee in 1968, to
ynesboro, Virginia in”1983 and subsequently back to Chattanooga,
nessee in 1994’ where “Pete” ultimately retired in 2005 as a Senior
- earch Chemlst/Engmeer often training/teaching/mentoring younger
meers* He- méessantly worked for the same company throughout

“ntire career while contmuously advancing.

A ﬁ" / .4/ N = A

le” was a devoted member r of the Psi Lambda Chapter of Alpha Phi
ha’ Fratermty, Incorporated,where he served in various capacities
udmg, but not limited to being a mentor in the Big Brother/Sister
- yram, frequent contributorto’ theﬁ“Go-To-ngh School, Go-To-
lege “National . .Scholarship - Program and Chapter Treasurer/
citor. He recently celebrated 45 years of service being a “Man of
l:mctlon” with Alpha Phi Alpha Fratemlty, Incorporated.

pnded himself ‘as devout famnly-man (le husband, father, grand-
er) and an enthusiastic Hillcrest baseball coach! Often encourag-
the players by demonstratmg exuberant cheering simply for their
irts (ie. “jumping over the fence” and whistling loudly to communi-
: with players/his children). Every_hody recognized his “Signature

Whistle” regardless of their locataom. 1
LOUD. This leadership ability was se
two baseball teams to the Dizzy Deas Wq

In Waynesboro, he was instrumental =
tension while participating in the

loh Baptist Church. In addition, he was
participating on the Board of Dureceors
System.

“Pete” always served as a leader rncaser &
importance of helping somebody. He waa
help, THEN HELP but don’t contribese

He was a very neatly groomed and o
when necessary, set goals and accos
setting an example which suppored hﬁ
his bond, if you give your word, you NE}
and “Don t say it, if you don’t lmeﬂ’

N
He was always teaching to an e
lecture, with “I know that you! don A
say, but I'm going to say 1t -u ___&

The most recent loves of hxs Tife were
taught them about the" stock ‘market and ‘1
SAVE, SAVE, SAVE.. He taught them
gent black women and to stand tall j
He taught them to get a good education’
they spéak-and he. taught them to “thy
proud of each of them for every accom;ﬂ
tered' /g s
Ny ) |
Among those who preceded him in
and Maggie Batts; one sister, Della ?
Tyrone Batts. “Pete” transitioned imc |
same date of his birth at the age of exa
numbers man! Cherishing his memor
loving wife, Marilyn P. Batts; one daug
Bosley of Atlanta, GA; one son, Claude
of Charlotte, NC; a devoted nephew. T4
of Charlotte, NC; four grandchildren. T2
Bosley, and Nadia Bosley; three bros#
Batts, Sr., Fred E. (Eleanor) Batts, and !
of Huntsvrlle AL; five sisters, eradd
Gloria P. Batts, Veronica P. Curtis all od
M. Batts of Chattanooga, TN; fatber—t
Powers, Jr. of S. Pittsburg, TN;
(Marilynn) Powers of Huntsville. AL
cousins; other relatives and friends. i

T




