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Form 990 OMB No 1545-0047
: Return of Organization Exempt From Income Tax 2014
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)
> Do not enter soctal security numbers on this form as it may be made public. Open to Public
T Rovomun Sy » Information about Form 990 and its instructions 1s at www.irs.gov/form390. Inspection
A For the 2014 calendar year, or tax year beginning , 2014, and ending )
B-, Check if applicable Cc D Employer identification number
O
S [ asresscamge  |Bowden-Pendleton, Inc. 46-3359420
o~ X | Name change 2015 Felton Avenue E Telephone number
y— |X[ 12l eturn Macon, GA 31201 (478) 752-5070
> | Final return/terminated
g Amended return | G Gross recepts $ 136,135.
j Application pending{ F Name and address of principat officer  June Parker H(a) s this a group return for subordmates’H Yes %{No
H(b)
e Same As C_Above Sl it 1Sy LI Yer Lo
B Taeemptstatus | [5010)3) [X[501) (4 )< (msertno) [ [4%47@)1)or [ [527
Website: » N/A H(c) Group exemption number b
88  Form of organization B]Corporahon I_rTrust J__l Association I_, Other ™ ,L Year of formaton 2014 lM State of tegal domicile  GA
art| |Summary
L_,' 1 Bnefly describe the organization's mission or most significant activities. The mission is to own_and operate 351
@ units of housing designated for low and very-low_income persoms. _ ___ __________
el e
=2
3| 2 Check this box » D if the organization discontinued its operations or disposed of more than 25% of its net assets.
S| 3 Number of voting members of the governing body (Part VI, line 1a) 3 S
: 4 Number of independent voting members of the governming body (Part VI, hne 1b). 4 0
.g 5 Total number of individuals employed in calendar year 2014 (Part V, line 2a) o . 5 0
=| 6 Total number of volunteers (estimate if necessary) 6 0
E 7a Total unrelated business revenue from Part VIII, column (C), lurrlg 12 . . 7a 0.
b Net unrelated business taxable income from Form 990-T, Ine 34 . .. 77 7.7 ! o 7b 0.
s .| . .Prior Year Current Year
o 8 Contributions and grants (Part VI, ine 1h) .. . ' f 100, 958.
2| 9 Program service revenue (Part VIII, line 2g) .o NO\’ ” 24 20}5 35,150.
%’ 10 Investment income (Part Vil column (A), lines 3, 4, and 7d) .. . ) 27.
@ | 11 Other revenue (Part Vill, column (A), hines 5, 6d, 8c, 9¢, 10c, and 11e) -

12 Total revenue — add lines 8 through 11 (must equal Part VIII,Ichumﬁjﬁ(A),‘hneﬂ2) ~ 136,135.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) -

14 Benefits paid to or for members (Part iX, column (A), ine 4) . . .
15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10)

g 16 a Professional fundraising fees (Part X, column (A), line 11e)
& b Total fundraising expenses (Part 1X, column (D), line 25) » |
d 17 Other expenses (Part I1X, column (A), lines 11a-11d, 11f-24e) 726,847.
18 Total expenses Add lines 13-17 (must equal Part IX, column (A), ine 25) . 726,847.
19 Revenue less expenses Subtract line 18 from line 12 -590,712.
Beginning of Current Year End of Year

0. 10,548,330.
0. _4,499,308.

6,049,022,

20 Total assets (Part X, line 16)
21 Total habilties (Part X, line 26)

22 Net assets or fund balances. Subtract line 21 from line 20 0.

|Part 1l _[Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct, and
complete Declaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge

b Loty Tholied T nffans

Sign
Here ) Quanita Rhodes CFO
Type or print name and title
Print/Type preparer's name Preparer's signature Date Check U ¢ |PTIN
Paid James E. Kinkead, CPA |James E. Kinkead, CPA 1l12/20/§ |soremooyes |P01214229

Preparer [Firmsname > James E. Kinkead, P.C.
Use Only |rimsadess ™ 3973 Atlanta Highway, Suite 800

Fum's EN > 58-1703117

Loganville, GA 30052 Phoneno  (770) 466-7070
May the IRS discuss this return with the preparer shown above? (see instructions) . . . . IX( Yes J_{ No
BAA For Paperwork Reduction Act Notice, see the separate instructions. TEEAO113L 05/28/14 Form 990 (2014) Qf“(

-




Form 990 (2014) Bowden-Pendleton, Inc. 46-3359420 Page 2
RallEF] Statement of Program Service Accomplishments

Check if Schedule O contains a response or note to any hne in this Part IlI D
1 Briefly describe the organization's mission

2 Did the organization undertake any significant program services dunng the year which were not listed on the prior

Form 990 or 990-EZ? e R No
If 'Yes,' describe these new services on Schedule O.
3 Did the organmization cease conducting, or make significant changes in how 1t conducts, any program services? D Yes No

If "Yes,' describe these changes on Schedule O

4 Describe the orgamzatlon‘s program service accomplishments for each of its three largest program services, as measured by expenses
Section 501(¢)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses,
and revenue, if any, for each program service reported.

4a (Code. ) (Expenses $ 606,197. ncluding grants of $ ) (Revenue $ )

4d Other program services. (Describe in Schedule O)
(Expenses  $ including grants of  $ ) (Revenue $ )

4 Total program service expenses » 606,197.
BAA TEEAO102L 05/28/14 Form 990 (2014)




Form 990 (2014) Bowden-Pendleton, Inc. 46-3359420 Page 3
[PartIV_[Checkiist of Required Schedules

Yes | No
1 s the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If 'Yes,' complete
Schedule A . . 1 X
2 |s the organization required to complete Schedule B, Schedule of Contributors (see instructions)? 2 X
3 Dud the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates
for public office? If 'Yes,' complete Schedule C, Part | 3 X
4 Section 501(c)(3¥‘organizations. Did the organmization engacge in lobbying activities, or have a section 501(h) election
in effect during the tax year? If 'Yes,' complete Schedule C, Part Il 4
5 s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-197 If 'Yes,' complete Schedule C, Part Il 5 X
6 0Dud the organization mawntain any donor advised funds or any similar funds or accounts for which donors have the right
;g e;olvnde advice on the distribution or investment of amounts in such funds or accounts? /f ‘Yes,' complete Schedule D, X
a . . . 6
7 Did the organization receive or hold a conservation easement, including easements to preserve open space, the
environment, historic land areas, or historic structures? If 'Yes,' complete Schedule D, Part II 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f 'Yes,'
complete Schedule D, Part Il 8 X
9 Did the organization report an amount in Part X, hine 21, for escrow or custodial account liability; serve as a custodian
for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation
services? If 'Yes,' complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments,
permanent endowments, or quasi-endowments? /f ‘Yes,' complete Schedule D, Part V. . . . . 10 X
11 I the organization's answer to any of the following questions i1s 'Yes', then complete Schedule D, Parts VI, VII, VIII, IX,
or X as applicable
a Did the organization report an amount for land, buildings and equipment in Part X, line 10? If 'Yes,' complete Schedule
D, Part VI Ma| X
b Did the organization report an amount for investments — other secunties in Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, ine 167 If 'Yes,' complete Schedule D, Part Vil . . .... | 11b X
¢ Did the organization report an amount for investments — program related in Part X, line 13 that is 5% or more of its total
assets reported in Part X, line 16? If 'Yes,' complete Schedule D, Part VIil Mc X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported
in Part X, line 16? If 'Yes,' complete Schedule D, Part IX 11d X
e Did the organization report an amount for other habilities in Part X, line 25? If 'Yes,’ complete Schedule D, Part X 1e| X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hability for uncertain tax positions under FIN 48 (ASC 740)? If 'Yes,' complete Schedule D, Part X ¢ X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If ‘Yes,’ complefe
Schedule D, Parts XI, and Xl 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If 'Yes,' and
if the organization answered ‘No' to line 12a, then completing Schedule D, Parts XI and Xil 1s optional . . . 12b X
13 Is the organization a schoo! described in section 170(b)(1)(A)Y()? If 'Yes,' complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? .. .. 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, investment, and program service activities outside the United States, or aggregate foreign investments valued
at $100,000 or more? If ‘Yes,' complete Schedule F, Parts | and IV . 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? If 'Yes,' complete Schedule F, Parts Il and IV 15 X
16 Did the organization report on Part 1X, column (A), ine 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? If 'Yes,' complete Schedule F, Parts lil and IV . . 116 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part [X,
column (A), lines 6 and 11e? If 'Yes,' complete Schedule G, Part | (see instructions) o 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI,
lines 1c and 8a? If 'Yes,’' complete Schedule G, Partll . .. .. . . Cee Co 18 X
19 Dud the organization re6port more than $15,000 of gross income from gaming activities on Part VIiI, ine 9a? If 'Yes,'
complete Schedule G, Part Il . . . . 19 X
20 aDid the organization operate one or more hospital facilities? /f 'Yes,' complete Schedule H . | 20 X
b If 'Yes' to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b

BAA TEEAQI03L 05/28/14 Form 990 (2014)



Form 990 (2014) Bowden-Pendleton, Inc. 46-3359420 Page 4
|Pait IV -| Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? If 'Yes,' complete Schedule I, Parts | and Il 21 X
22 Drd the organization re ort more than $5,000 of grants or other assistance to or for domestic individuals on Part 1X,
column (A), line 2? /f' es " complete Schedulel Parts | and Il 22 X

23 Dud the organization answer 'Yes' to Part VI, Section A, Iine 3, 4, or 5 about compensation of the orgamzatlon s current
asncli? f%m,)erJofflcers directors, trustees, key employees ‘and hlghest compensated employees" If 'Yes,' complete X
chedule .. .. 23

24 a Did the organization have a tax-exempt bond i1ssue with an outstanding principal amount of more than $100,000 as of
the last day of the year, that was 1ssued after December 31, 20027 If 'Yes, ' answer Iines 24b through 24d and

complete Schedule K. If 'No, ‘go to line 25a 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any tme during the year to defease

any tax-exempt bonds? 24c
d Did the organization act as an 'on behalf of' issuer for bonds outstanding at any time during the year? . 24d

25a Section 501(cX3), 501(cX4), and 501(cX29) organizations. Did the organization engage In an excess benefit
transaction with a disqualified person during the year? If 'Yes,' complete Schedule L, Part | 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? If 'Yes,' complete
Schedule L, Part | 25b X

26 Did the organization report any amount on Part X, line 5, 6, or 22 for recewvables from or payables to any current or
former officers, directors, trustees, key employees hlghest compensated employees, or disqualified persons7
If 'Yes', complete Schedule L, Part Il 26 X

27 Did the organization provide a ?rant or other assistance to an officer, director, trustee, key employee, substanttal
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member

of any of these persons? If 'Yes,' complete Schedule L, Part Il . . 27 X
28 Was the orgarnization a party to a business transaction with one of the following parties (see Schedule L, Part IV ,‘ 41,11 fff k
instructions for applicable filing thresholds, conditions, and exceptions) I 5:,'{‘; W
a A current or former officer, director, trustee, or key employee? /f 'Yes,' complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If 'Yes,’ complete
Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an
officer, director, trustee, or direct or indirect owner? /f Yes complete Schedule L, Part IV 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? If 'Yes, ' complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? /f 'Yes,' complete Schedule M . 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? /f Yes complete Schedule N, Partl 1| X

32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If 'Yes,' complete
Schedule N, Part Il 32 X

33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections

301 7701-2 and 301 7701-3? If 'Yes,' complete Schedule R, Part | 33 X
34 Was the orgamzahon related to any tax-exempt or taxable ent|ty7 If ’Yes, comp/ete Schedule R, Part ll, lll, or IV,

and Part V, ne 1 . . " X
35a Did the organization have a controlled entity within the meaning of sectlon 512(b)(13)7 35a X

bif 'Yes' to line 35a, did the organization receive any payment from or engage n any transaction with a controlled
entity within the meaning of section 512(b)(13)? If 'Yes,' complete Schedule R, Part V, hine 2 35b

36 Section 501(c)3) organizations. Did the organization make any transfers to an exempt non-charitable related
organization? If 'Yes,' complete Schedule R, Part V, line 2 36

37 Did the organization conduct more than 5% of its activities throu?h an entity that 1s not a related organization and that 1s
treated as a partnership for federal income tax purposes? If 'Yes,' complete Schedule R, Part VI 37 X

38 Did the organization complete Schedule O and provide explanatlons in Schedule O for Part VI, lines 11b and 19?
Note. All Form 990 filers are required to complete Schedule Q.. .o 38 X

BAA Form 990 (2014)

TEEAQ104L 05/28/14



Form 990 (2014) Bowden-Pendleton, Inc. 46-3359420

Page 5

[Part V ] Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line in this Part V

Yes | No
1a Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable 1a 0
b Enter the number of Forms W-2G inciuded in line 1a Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gammg
(gambling) winnings to prize winners? . 1¢
2 a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax State-
ments, filed for the calendar year ending with or within the year covered by this return 2a 0
b If at least one 1s reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file (see instructions) J
3a Did the orgamization have unrelated business gross income of $1,000 or more during the year?... . ...... . . 3a X
b If 'Yes' has 1t filed a Form 990-T for this year? /f ‘No' to line 3b, provide an explanation in Schedule 0. 3b
4 a At any time duning the calendar year, did the organization have an interest in, or a signature or other authonty over, a
financial account in a foreign country (such as a bank account, secunties account, or other financial account) 4a X
b If 'Yes,' enter the name of the foreign country » |
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts. (FBAR) J
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? 5b X
c If "Yes,' to line 5a or 5b, did the organization file Form 8886-T? 5c¢
6 a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contributions that were not tax deductible as charitable contributions? 6a X
b If 'Yes,' did the orgamzatron include with every solicitation an express statement that such contributions or gifts were
not tax deductible? 6b
7 Organizations that may receive deductible contributions under sectlon 170(c). J
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and
services provided to the payor? . . 7a
b If 'Yes,' did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organrzatron sell, exchange, or otherwise drspose of tangible personal property for which 1t was required to file
Form 8282? 7¢
d If 'Yes,' indicate the number of Forms 8282 flled dunng the year. .. . | 7d|
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e
t Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 71
g If the organrzatlon received a contribution of qualified intellectua! property did the organization file Form 8899
as required? o . 79
hf the or anization recerved a contnbution of cars, boats, alrplanes or other vehicles, did the orgamzatron file a
Form 1098-C?. 7h
8 Sponsoring orgamzatlons maintaining donor advised funds. Did a donor advised fund maintained by the sponsonng B
organization have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds. j
a Did the sponsoring organization make any taxable distributions under section 49662 9a
b Did the sponsoring organization make a distribution to a donor, donor adwvisor, or related person? 9b
10 Section 501(cX7) organizations. Enter:
a Inttiation fees and capital contributions included on Part Vill, Iine 12. ce e . .| 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facmtres 10b
11 Section 501(cX12) organizations. Enter:
a Gross income from members or shareholders 1a
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them.). . . . . . 11b
12a Section 4947(a)X1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If 'Yes," enter the amount of tax-exempt interest received or accrued during the year . I 12 bl
13 Section 501(c)X29) qualified nonprofit health insurance issuers.
a Is the organization licensed to 1ssue qualified health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the orgamization is required to maintain by the states in
which the organization 1s licensed to 1ssue qualified health plans 13b
¢ Enter the amount of reserves on hand . 13c
14 a Did the organization receive any payments for indoor tannrng services during the tax year? . 14a X
b If 'Yes,' has it filed a Form 720 to report these payments? /f ‘No,' provide an explanation in Schedule (0] 14b
BAA TEEAOI05L 05/28/14 Form 990 (2014)



Form 990 (2014) Bowden-Pendleton, Inc. 46-3359420 Page 6

{Part VI ]GcWernance Management, and Disclosure For each 'Yes' response to lines 2 through 7b below, and for
a ‘No' response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedu/e O. See instructions.
Check if Schedule O contains a response or note to any hne in this Part VI . . . . o o

Section A. Governing Body and Management

Yes | No
1 a Enter the number of voting members of the governing body at the end of the tax year Ta 5
If there are matenal differences in voting nights among members
of the governing body, or if the governing body delegated broad
authority to an executive committee or similar committee, explain in Schedule O
b Enter the number of voting members included in line 1a, above, who are independent 1b
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? . . 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents
since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organlzatlon s assets? 5 X
6 Did the organization have members or stockholders? 6 X
7 a Dud the organization have members, stockholders, or other persons who had the power to elect or appoint one or more
members of the governing body? C . . . . . 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the goverming body? . 7b X
8 Did the orgamization contemporaneously document the meetings held or wntten actions undertaken during the year by
the following:
a The governing body? .. el . . c . 8a X
b Each committee with authority to act on behalif of the governing body7 8b X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization's mailing address? If 'Yes,' provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Interna/ Revenue Code.)
Yes | No
10 a Did the orgamization have local chapters, branches, or affiiates? 10a X
b If 'Yes,' did the organization have written policies and procedures governing the activities of such chapters, affiliates, and branches to ensure thelr
operations are consistent with the organization's exempt purposes? 10b
11 a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? ... . Ma X
b Describe in Schedule O the process, if any, used by the orgamization to review this Form 990.  gee Schedule 0 |
12a Did the organization have a written conflict of interest policy? If ‘No,’ go to line 13 . 12a X
b Were officers, directors, or trustees, and key employees requnred to disclose annua|ly interests that could gwe nse
to conflicts? . . 112b
¢ Did the organization regularly and consistently momtor and enforce comphance with the pohcy” If ’Yes descnbe n
Schedule O how this was done . . . . 12¢
13 Did the organization have a written whustleblower polucy" 13 X
14 Did the organization have a written document retention and destruction policy? 14 X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official . 15a X
b Other officers or key employees of the organization. . . . . 15b X
If 'Yes' to line 15a or 15b, describe the process in Schedule O (see mstruchons)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X
b If 'Yes,' did the organization follow a written policy or procedure requiring the organization to evaluate its
participation 1n joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization's exempt status with respect to such arrangements? . . 16b
Section C. Disclosure
17 List the states with which a copy of this Form 990 1s required to be filed > None

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.

D Own website D Another's website . Upon request D Other (explain in Schedule O)
19  Describe in Schedule O whether (and If so, how) the orgamization made its governing documents, conflict of interest policy, and financial statements available to

the public during the tax year, See Schedule O
20 State the name, address, and telephone number of the person who possesses the organization’s books and records. >

Quanita Rhodes 2015 Felton Avenue Macon GA 31201 (478) 752-5096
BAA TEEAO106L 11/13114 Form 990 (2014)




Form 990 (2014) Bowden-Pendleton, Inc. 46-3359420 Page 7
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check If Schedule O contains a response or note to any line in this Part VIi . D
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year.
® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation Enter -0- in columns (D), (E), and (F) If no compensation was paid.
® [ist all of the organization's current key employees, if any See instructions for definition of 'key employee '
® | st the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations
® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000
of reportable compensation from the organization and any related organizations
® | st all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order. individual trustees or directors, institutional trustees; officers, key employees; highest compensated
employees; and former such persons.

Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee

©)
Q) (B) | thon one box, pniess person ) (3 Q)
Name and Title Average 1s both an officer and a Reportable Reportable Estimated
Mo | drecortistes) O ontion | rore oroamaatons | compancanon”
&%, FIEIS[TEIG] VWG | GRS (i
hours for I3 & g @ 3 e 33 and related
related. §. % g B8 |85 organizations
Mons | s 2| |2
| fg |7 ]
fine) ek g
(") Pearlie M Toliver | _ 0
~ Chairman 0 |X 0 0 0
@ JoAnn Fowler _ ___________/| _0
Director 0 X 0 0 0
_®) Margaret S Grayer _________ -0 _
Director 0 X 0. 0 0
_@ Joyce R Schafer ___________ _0_
Director 0 X 0. 0 0
_®) John C Walker III _ ________ _0_
Director 0 X 0. 0 0
_®_June Parker _____________/| -0 _
CEQ 0 X 0. 0 0
_@_Quanita Rhodes _ ___________| _0 _
CFO 0 X 0 0 0
_®_Vicki Goodman __ __ ________ _0_
Secretary 0 X 0. 0 0
e _____ o
@) L
oYy o _____ e
0 - —_—
ey L ____ —
0 e ] —_——

BAA TEEAQI07L 02/27114 Form 990 (2014)



Form 990 (2014) Bowden-Pendleton, Inc.

46-3359420

Page 8

[Part VIl [Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

B) ©)
P
(A) Ar\:erage édo notlchec?(smgrr‘e thgn u'clme (%) (E) ()
ours 0X, unless person is both an R
Name and tile vf;'k officer and a directorftrustee) C(:an:r?:aﬂtuaolmrom com’;:gg;?obr:efrom amglsjmngft%?her
G RIS BaT| WIWRS | AEmRET | CRe
h?grrs a g & F|< 2 % 3 organization
related gg SERER R and related
organiza B g -g_ 8 a organizations
- tions g - ‘fb g
below @] g o
dIO“ed 3 = 1?;
Ine) 8 &
Ql
8 o ____ e
a8 ______
S _____] e
a8 ___ e
8 ____ R
@y o ____ -
ey _________
@ L ______ o
@ _________ _——
@ _____ o
(25)
_________________________ _ﬂ —_——— = —
1 b Sub-total . . > 0. 0. 0.
c Total from continuation sheets to Part VII, Section A > 0. 0. 0.
d Total (add lines 1b and 1c) > 0. 0. 0.
2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 of reportable compensation
from the organization » 0
Yes | No
3 Ddthe organlzatlon Iist any former officer, director, or trustee, key employee, or highest compensated employee |
on line 1a? If 'Yes,' complete Schedule J for such individual . . . 3 X
4 For any individual histed on line 1a, 1s the sum of reportable compensation and other compensation from J
the organization and related organizations greater than $150,000? If 'Yes' complete Schedule J for
such individual . . . 4 X
5 Did any person listed on line 1a recewve or accrue compensation from any unrelated organization or individual |
for services rendered to the organization? If 'Yes,' complete Schedule J for such person . 5 X
Section B. Independent Contractors
T Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the organization's tax year
(A) (B) ©)
Name and business address Description of services Compensation

2 Total number of Independent contractors (including but not imited to those listed above) who received more than

$100,000 of compensation from the organization ™

BAA

TEEAO108L 03/09/15

Form 990 (2014)



Form 990 (2014) Bowden-Pendleton, Inc. 46-3359420 Page 9
Part VIIl| Statement of Revenue
Check if Schedule O contains a response or note to any line in this Part VIII D
A) (B) © )
Total revenue Related or Unrelated Revenue
exempt business excluded from tax
function revenue under sections
revenue 12-514
‘3 2| 1a Federated campaigns la
s § b Membership dues Co 1b
35 ¢ Fundraising events . . . 1c
g =| d Related organizations 1d
« E| e Government grants (contributions) . . | 1e 100, 958.
@
§ x| f All other contributions, qifts, grants, and
's [
g% similar amounts not included above 1§
’E g g Noncash contnbutions included in hines 1a-1f. §
8 §| h Total. Add lines 1a-1f > 100, 958.
g Business Code
$ | 2a Rent_/ other charges _ 35,150. 35,150.
o gq
| b
7ol
2 C
§| ¢ ___TTTTTTTTITTC
El & __ _ _ _ o _______
§) f All other program service revenue .
& | g Total. Add lines 2a-2f > 35,150.
3 Investment income (including dividends, interest and
other similar amounts). . - 27. 27.
4 Income from investment of tax-exempt bond proceeds. >
5 Royalties
(1) Real (1)) Personal
6 a Gross rents
b Less: rental expenses.
¢ Rental income or (loss)
d Net rental income or (loss) »
7 a Gross amount from sales of () Secunes (u) Other
assets other than inventory
b Less: cost or other basis
and sales expenses
¢ Gain or (loss)
dNetgamor(oss) . . .. .... . ... ... .... . P
8a Gross income from fundraising events
§ (not including .
% of contributions reported on line 1¢)
[+ See Part IV, line 18 a
E b Less: directexpenses . ... . b
O | c Netincome or (loss) from fundraising events LS
9a Gross income from gaming activities.
See Part 1V, line 19 a
b Less. direct expenses b
¢ Net income or (loss) from gaming activities >
10a Gross sales of inventory, less returns
and allowances a
b Less: cost of goods sold b
¢ Net income or (loss) from sales of inventory R
Miscellaneous Revenue Business Code
Mna
b
<
d All other revenue
e Total. Add lines 11a-11d > |
12 Total revenue. See instructions > 136,135. 35,177. 0

BAA TEEAOI09L 11/13/14

Form 990 (2014)



Form 990 (2014) Bowden-Pendleton,

Inc.

46-3359420

Page 10

|Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other orgarizations must complete column (A)

Check if Schedule O contains a response or note to any line in this Part 1X

| |

Do not include amounts reported on lines
6b, 7b, 8b, 9b, and 10b of Part Vil

(A)
Total expenses

(8)

Program service

expenses

Management and
general expenses

(D)
Fundraising
expenses

1 Grants and other assistance to domestic
organizations and domestic governments.
See Part IV, line 21

2 Grants and other assistance to domestic
individuals. See Part IV, line 22

3 Grants and other assistance to foreign
organizations, foreign governments, and for-

eign individuals See Part IV, lines 15 and 16

4 Benefits paid to or for members

5 Compensation of current officers, directors,
trustees, and key employees. . .. . . ...

6 Compensation not included above, to
dlsquahfledé)ersons (as defined under
section 4958(f)(1)) and persons described
In section 4958(c)(3)(B) -

Other salarnies and wages

g Pension plan accruals and contributions
(include section 401(k) and 403(b)
employer contributions)

g Other employee benefits

10 Payroli taxes

11 Fees for services (non-employees):
a Management .
blegal...... ...... .. ..
¢ Accounting
d Lobbying
e Professional fundraising services. See Part iV, line 17
f Investment management fees

g Other. (If line 11g amt exceeds 10% of line 25, column
(A) amount, list line 11g expenses on Schedule 0)

12 Advertising and promotion
13 Office expenses

14 Information technology
15 Royalties

16 Occupancy

17 Travel. ... .. ..

18 Payments of travel or entertainment
expenses for any federal, state, or local
public officials

19 Conferences, conventions, and meetings. . ..
20 |Interest...

21 Payments to affiliates. .

22 Depreciation, depletion, and amortization

23 Insurance R
24 Other expenses. ltemize expenses not

covered above (List miscellaneous expenses

in line 24e. If ine 24e amount exceeds 10%
of line 25, column (A) amount, list line 24e
expenses on Schedule 0O.) ce

e All other expenses. ... .. . .
25 Total functional expenses. Add lines 1 through 24e . .

26 Joint costs. Complete this ine only if
the organization reported in column (B)

joint costs from a combined educational
campaign and fundraising solicitation.
Check here * if following

SOP 98-2 (ASC 958-720)

13,975.

13,975,

61,379.

3,397.

57,982.

1,625.

1,625.

1,967.

1,967.

5,628.

5,628.

341,901.

341,901.

20,387.

20,387.

171,234,

171,234.

61,043,

61,043.

22,995.

22,995.

18,599.

18,599.

6,114,

6,114,

126,847.

606,197.

120, 650.

BAA

TEEAO110L 05/28/14

Form 990 (2014)



Form 990 (2014) Bowden-Pendleton, Inc. 46-3359420 Page 11
|Part X__|Balance Sheet
Check If Schedule O contains a response or note to any line in this Part X D
Beglnm(:g) of year End(oBt)year
1 Cash — non-interest-bearing 1 587, 361.
2 Savings and temporary cash investments 2 4,300,174.
3 Pledges and grants receivable,net . L 3
4 Accounts recevable, net 4 34,198.
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees Complete
Part Il of Schedule E . . 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) volunta empIoP/ees‘
beneficiary organizations (see instructions). Complete Part Il of Schedule L 6
a1 7 Notes and loans receivable, net . 7
§ 8 Inventories for sale or use 8
< | 9 Prepad expenses and deferred charges. 9 121,484.
10a Land, buildings, and equipment' cost or other basis.
Complete Part V! of Schedule D 10a 20,949, 213.
b Less' accumulated depreciation 10b 15,444,100. 10c 5,505,113.
11 Investments — publicly traded securities . . e . 1
12 Investments — other secunties. See Part IV, ine 11 ............ .. .... 12
13 Investments — program-related See Part IV, line 11 13
14 Intangible assets . 14
15 Other assets See Part IV, line 11 15
16 Total assets. Add lines 1 through 15 (must equal line 34) 0.|16 10,548,330.
17 Accounts payable and accrued expenses 17 503,822.
18 Grants payable 18
19 Deferred revenue . 19 7,182.
20 Tax-exempt bond hiabilities e 20
3 21 Escrow or custodial account liability. Complete Part IV of Schedule D. . 21
g 22 Loans and other paﬁables to current and former officers, directors, trustees, J
i) key employees, highest compensated employees, and disqualified persons.
E Complete Part I! of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 23 3,972,900.
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habilities (including federal income tax, payables to related third parties,
and other liabilities not included on lines 17-24) Complete Part X of Schedule D . 25 15,404.
26 Total liabilities. Add lines 17 through 25.. . 0.]26 4,499,308.
Organizations that follow SFAS 117 (ASC 958), check here > and complete
g lines 27 through 29, and lines 33 and 34.
€| 27 Unrestricted net assets 27 6,049,022.
‘®| 28 Temporarily restricted net assets 28
m
w | 29 Permanently restricted net assets 29
§ Organizations that do not follow SFAS 117 (ASC 958), check here > D
l: and complete lines 30 through 34.
; 30 Capital stock or trust principal, or current funds .. . 30
3| 31 Pad-in or capital surplus, or land, building, or equipment fund .. .. 31
&’ 32 Retained earnings, endowment, accumulated income, or other funds 32
@ | 33 Total net assets or fund balances 0.]33 6,049,022.
< 34 Total liabilities and net assets/fund balances 0./34 10,548,330.
BAA Form 990 (2014)

TEEAOM1IL 05/28114



Form 990 (2014) Bowden-Pendleton, Inc. 46-3359420 Page 12
|Part X|_|Reconciliation of Net Assets
Check if Schedule O contains a response or note to any line in this Part XI
1 Total revenue (must equal Part VI, column (A), line 12) 1 136,135.
2 Total expenses (must equal Part IX, column (A), line 25) 2 726,847.
3 Revenue less expenses. Subtract line 2 from line 1 3 -590,712.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 4 0.
5 Net unrealized gains (losses) on investments . . ... e 5
6 Donated services and use of facilities 6
7 Investment expenses 7
8 Prior period adjustments 8
9 Other changes In net assets or fund balances (explain in Schedule O) See Schedule 0 9 6,639,734,
10 Net assets or fund balances at end of year Combine lines 3 through 9 (must equal Part X, line 33,
column B)) . . 10 6,049,022.
| Part Xil |Fmancual Statements and Reportmg
Check if Schedule O contains a response or note to any line in this Part Xl D
Yes | No
1 Accounting method used to prepare the Form 990 DCash EAccrual DOther
If the or anlzatlon changed its method of accounting from a prior year or checked 'Other," explain
in Schedule O.
2 a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
If 'Yes,' check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
eparate basis, consolidated basis, or both-
Separate basis DConsolldated basis DBoth consolidated and separate basis
b Were the organization's financial statements audited by an independent accountant? 2b X
If "Yes,' check a box below to indicate whether the financial statements for the year were audited on a separate
basis, consolidated basis, or both
Separate basis DConsohdated basis DBoth consolidated and separate basis
c If 'Yes' to Iine 2a or 2b, does the organization have a committee that assumes responsibility for oversught of the audit,
review, or compllatlon of its financial statements and selection of an independent accountant? 2¢
If the organization changed either its oversight process or selection process during the tax year, explain
in Schedule O.
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single
Audit Act and OMB Circular A-133? 3a X
b If 'Yes,' did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b

BAA

TEEAO112L 05/28N14

Form 990 (2014)



. . 0 :
SCHEDULE D Supplemental Financial Statements Moo BT
(Form 990) » Complete if the organization answered 'Yes,' to Form 990, 201 4
PartIV,lines6,7,8,9, 10}\"3,}11t1bl'7"c' ;;g, 11e, 11f, 12a, or 12b.
> Attach to Form 930, ;
Department of the Treasury | » |nformation about Schedule D (Form 990) and its instructions is at www.irs.gov/form990. l(r)‘g;l;égolz‘ubllc
‘Name of the organization Employer identification number
Bowden-Pendleton, Inc. 46-3359420

|Part | [Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.
Complete If the organization answered 'Yes' to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate value of contributions to (during year) . .

Aggregate value of grants from (during year)

Aggregate value at end of year.

g S WwWwN =

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization's property, subject to the organization's exclusive legal control? [:]Yes D No

6 Drd the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit? DYes D No

|Part ] [Conservation Easements.
Complete If the organization answered 'Yes' to Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e g., recreation or education) Preservation of a historically important land area
Protection of natural habitat HPreservahon of a certified historic structure
Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the
last day of the tax year.

Held at the End of the Tax Year

a Total number of conservation easements . . 2a
b Total acreage restricted by conservation easements. ..... . . ceen ...| 2b
¢ Number of conservation easements on a certified historic structure included in (a) . 2c

d Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic
structure listed in the National Register e 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
tax year »
4 Number of states where property subject to conservation easement is located *
5 Does the organization have a written policy regarding the periodic momitoring, inspection, handling of violations,
and enforcement of the conservation easements 1t holds? Yes D No

6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
»

7 Amount of expenses incurred in monitoring, Inspecting, and enforcing conservation easements during the year
-$

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(@)B)(1)
and section 170(h)(@)B)(1)? . ) DYes D No

9 In Part Xill, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, If applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for
conservation easements.

|Part i |Organizations Maintaining Collections of AR, Historical Treasures, or Other Similar Assets.
Complete If the organization answered 'Yes' to Form 990, Part IV, line 8.

1a |f the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide,
in Part XliI, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public extubition, education, or research in furtherance of public service, provide the
following amounts relating to these items:

(i) Revenue included in Form 990, Part VIII, ine 1 Ce oo C. L
(ii) Assets included in Form 990, Part X . o . ]

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the following
amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenue included in Form 990, Part VIII, line 1 ) ) >$
b Assets included in Form 990, Part X . . >$
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, TEEA3301L 10/28/14 Schedule D (Form 990) 2014




Schedule D (Form 990) 2014 Bowden-Pendleton, Inc. 46-3359420 Page 2
il Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization's acquisttion, accession, and other records, check any of the following that are a significant use of its collection
items (check all that apply)
a Public exhibition d Loan or exchange programs
b | [Scholarly research B Other

c Preservation for future generations

4 groxtm)j(e a description of the organization's collections and explain how they further the organization's exempt purpose in
ar

5 Durning the year, did the orgamization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? D Yes DNo

[BEIVA Escrow and Custodial Arrangements. Complete I the organization answered "Yes to Form 990, Part IV,
hne 9, or reported an amount on Form 990, Part X, line 21.

Tals the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not included
on Form 990, Part X? . ) |:| Yes DNo

b If 'Yes,' explain the arrangement in Part XlII and complete the following table:

Amount
¢ Beginning balance 1¢
d Additions during the year . . R . 1d
e Distributions during the year . . . . . le
f Ending balance 1f
2 a Did the organization include an amount on Form 990, Part X, hne 21, for escrow or custodial account Lability? |:] Yes No
b If 'Yes,' explain the arrangement in Part Xill. Check here if the explanation has been provided in Part XlIlI H

[RantVAll Endowment Funds. Complete if the organization answered 'Yes' to Form 990, Part 1V, line 10.
(a) Current year (b) Prior year (c) Two years back (d) Three years back (e) Four years back

1 a Beginning of year balance .
b Contributions

¢ Net investment earnings, gains,
and losses

d Grants or scholarships

e Other expenditures for facilities
and programs

f Administrative expenses
g End of year balance
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment > %
b Permanent endowment * %
¢ Temporanly restricted endowment » %
The percentages in lines 2a, 2b, and 2¢ should equal 100%

3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by. Yes No
(i) unrelated organizations . . . . . 3a(i)
(i) related orgamizations. . . 3a(ii)

b If 'Yes' to 3a(u), are the related organ|zat|ons listed as requlred on Schedule R? 3b

4 Describe in Part Xl the intended uses of the organization's endowment funds.

[R3EVIE Land, Buildings, and Equipment.
Complete If the organization answered 'Yes' to Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other basis (b?)Cost or other (c) Accumulated (d) Book value
(investment) asis (other) depreciation
laland.. L e 73, 246 . | 73,246.

b Bulldings - 20,875,967. 15,444,100. 5,431,867.

¢ Leasehold improvements

d Equipment..

e Other
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), Iine 10c }. . > 5,505,113.
BAA Schedule D (Form 990) 2014
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Schedule D (Form 990) 2014 Bowden—Pendleton, Inc.

46-3359420 Page

3

(Part VI |Investments — Other Securities.

N/A

Complete if the organization answered 'Yes' to Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of secunty or category (including name of secunity)

(b) Book value

(c) Method of valuation. Cost or end-of-year market value

(1) Financial derivatives.

(2) Closely-held equity interests .

(3) Other

Total. (Column (b) must equal Form 990, Part X, column (B) lme 12} ™

l

Part Vil | Investments — Program Related.

Complete If the organization answered 'Yes' to Form 990

N/A
, Part IV, line 11c. See Form 990, Part X, hne 13.

(a) Description of investment type

(b) Book value

(c) Method of valuation. Cost or end-of-year market value

)

@

©)

@

(&)

®

@

®

®

Y

>

Total. (Column (b) must equal Form 990, Part X, column (B) line 13.)

i

|Part IX_|Other Assets.
Complete If

N/A
the organization answered 'Yes' to Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description

(b) Book value

M

@

©)]

@

®

®)

@

®

®

9

Total. (Column (b) must equal Form 990, Part X, column B), lne 15.) . .. .

Part X__| Other Liabilities.

Complete if the organization answered 'Yes' to Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25

(a) Description of hability

(b) Book value

(1) Federal income taxes

() 2305-00-000

7,344.

(3 2307-00-000

8,060.

@

®

®

@

)

&)

a0

an

Total. (Column (b) must equal Form 990, Part X, column (B) hne 25.)

L

15,404.

2. Liability for uncertain tax positions. In Part XIII, provide the text of the footnote to the organization's financial statements that reports the orgamization's hability for uncertain

tax positions under FIN 48 (ASC 740). Check here If the text of the footnote has been prowided in Part XIIL

BAA

TEEA3303L 08/25/14

Schedule D (Form 990) 2014



Schedule D (Form 990) 2014 Bowden-Pendleton, Inc. 46-3359420 Page 4
[Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return. N/A
Complete If the organization answered 'Yes' to Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements 1
2 Amounts included on line 1 but not on Form 990, Part VI, ine 12

a Net unrealized gains (losses) on investments. 2a

b Donated services and use of facilities 2b

¢ Recoveries of prior year grants . . 2¢c

d Other (Descnibe in Part XIIl.) 2d

e Add hnes 2a through 2d . 2e¢
3 Subtract hne 2e fromlne1. . ... ... Co . . 3
4 Amounts included on Form 990, Part VIlI line 12, but not on llne 1:

a Investment expenses not included on Form 990, Part Viil, line 7b 4a

b Other (Describe in Part XIII.) e e e 4b

¢ Add lines 4a and 4b . X
5 Total revenue. Add lines 3 and 4c. (Th/s must equal Form 990, Part |, lme 72 ) 5

[Part Xl | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return. N/A
Complete if the organization answered 'Yes' to Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements 1
2 Amounts included on line 1 but not on Form 990, Part 1X, line 25:

a Donated services and use of facilities . . 2a

bPrior year adjustments ... . .... . . . 2b

¢ Other losses .. ..... . 2¢

d Other (Describe in Part XIII ) e . . 2d

e Add hnes 2a through 2d e e e 2e
3 Subtract line 2e from line 1 . 3
4 Amounts included on Form 990, Part IX, line 25, but not on line 1.

a Investment expenses not included on Form 990, Part VI, line 7b 4a

b Other (Describe in Part X!l ) 4b

cAddlines4aand4db... . ...... .. ... 4c
5 Total expenses. Add hnes 3and 4c (T h/s must equal Form 990 Part I, hne18) ... . 5

[Part XHlI | Supplemental Information.

Provide the descriptions r Qunred for Part I, lines 3, 5, and 9, Part Ill, ines 1a and 4, Part IV, lines 1b and 2b; Part V,
line 4; Part X, line 2; Part Xl, lines 2d and 4b; and Part Xll, lines 2d and 4b. Also complete this part to provide any additional information

BAA Schedule D (Form 990) 2014
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ OM8 No 13450047
(Form 990 or 890-EZ) Complete to provide information for responses to specific questions on 201 4
Form 930 or 990-EZ or to provide any additional information.

> Attach to Form 990 or 990-EZ. SIS
Department of the Treasury > Information about Schedule O (Form 990 or 990-EZ) and its instructions is 3
Internal Revenue Service at www.irs.gov/form990. A
Name of the organization Employer identification number
Bowden-Pendleton, Inc. 46-3359420

Form 990, Part VI, Line 11b - Form 990 Review Process

The Form 990 is reviewed by the CEO and the CFO before it is finalized

Form 990, Part VI, Line 19 - Other Organization Documents Publicly Available

Any information not covered by the Federal privacy guidelines is available upon

written request to the CEO

Form 990, Part XI, Line 9
Other Changes In Net Assets Or Fund Balances

734.
734.

Equity transfers in

oy
oy
wjw
|
NN

$
Total $

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. TEEA4901L 08/18/14 Schedule O (Form 990 or 990-EZ) 2014



This Amendment
effective as of March /77,

q: 16
ARTICLES OF AMENDMENT TO TWRR'YI&ES OF

€0
'{\', L\\ ST AYE
INCORPORATION OF ¢ 14{ OSF;\QE

5 gn\ﬂ\\ U
PENDLETON HOMES, INC

ARTICLEI

The name of the corporation is “Pendleton Homes, Inc.”

ARTICLEII

Effective-the-date hereof, the name of the corporation=isticteby amendéd from Pendleton
Homes, Inc. to Bowden-Pendleton, Inc. (the “Corporation™). Notice of this change of the
Corporation’s name will be published pursuant to Section 14-3-1005.1(b) of the Georgia Nonprofit
Corporation Code (the “Code”).

ARTICLE III

All other provisions of the Articles of Incorporation of the Corporation shall remain in full
force and effect.

ARTICLEIV

IN WITNESS WHEREOF, the Corporation has caused these Articles of Amendment to be
executed and attested by its duly authorized officer on March /7™, g% 2014,

QureParfoer

as duly adopted by vote of the Board of Directors of the Corporation
2014, in accordance with the provisions of Section 14-3-1003 of the

June‘i’arker, Chief Executive Officer




AMENDED AND RESTATED
BYLAWS
OF

BOWDEN-PENDLETON, INC.

' Origlnally Approved and Adopted as of the 1* day of August, 2013

Amended and Restated as of the 19" day of March, 2014

SPIVEY, POPE, GREEN & GREER, LL.C




AMENDED AND RESTATED
BYLAWS
OF

BOWDEN-PENDLETON, INC.
ARTICLE I
OFFICES

Bowden-Pendleton, Inc. (the “Corporation”) shall at all times maintain a registered office in
the State of Georgla and a registered agent at that address, but may have other offices located within
or without the State of Georgia as the Board of Directors shall determine,

ARTICLE I
DIRECTORS

Section 2.1, Management of Corporation. The property and business of the Corporation
shall be managed by its Board of Directors. In addition to the powers and authority by these Bylaws
expressly conferred upon it, the Board of Directors may exercise all such powers of the Corporation
and do all such lawful acts and things as are not by law, by the Asticles of Incorporation or by these

Bylaws directed or required to be exercised or done by the members of the Corporation.

Section 2.2.  Election & Term, The Board of Directors shall consist of six (6) members to
be determined by affirmative vote by the Board of Directors. Except with regard to the initial Board
(as discussed below), each Director shall hold office for three (3) years and until a qualified
successor shall be eleoted, or until his or her eatlier death, resignation, incapacity to serve or
removal. Successors shall be elected by a majority vote of the remaining directors. For the initial
term, two (2) Directors shall serve a one (1) year term, two (2) Directors shall serve a two (2) year
term, and two (2) Directors shall serve a three (3) year term, The Directors shall determine which
Directors shall serve such staggered initial terms,

Section 2.3,  Vacancy. Ifany vacancy shall occur among the Directors by reason of death,
resignation, incapacity to serve, increase in the number of Directors, or otherwise, the remaining
Directors shall continue to act, and such vacancies may be filled by the remaining Directors of the
Corporation in accordauce with the provisions of these Bylaws.

Section 2.4, Compensation, Directors may be allowed such compensation for attendance
at regular or special meetings of the Board of Directors and of any spccial or standing committees
thereof as may be from time to time determined by resolution of the Board of Directors.




Section 2,5,  Director Removal and Resignation. Atany Directors' meeting with respect to
which notice of such purpose has been given, any individual Director may be removed, with or
without cause, by the affirmative vote of the majority of the Directors entitled to vote. Any Director
can resign at any time by giving written notice to the Chief Executive Officer of the Corporation or
Chair of the Board of Directors.

ARTICLE III
COMMITTEES
Section 3.1, Committees. The Board of Directors may, by resolution adopted by the vote

of a majority of the entire Board of Directors, designate one (1) or more comuittees, including, but
not limited to, an Executive Committee. Each such committee may have one (1) or more membets.

Section3.2. Removal and Dissolution. The Board of Directors shall have power at any
time to remove any member of any Committee, with or without cause, and to fill vacancies in and to
dissolve any such Committee.

ARTICLE IV
MEETINGS OF THE BOARD OF DIRECTORS

Section4.l. Place of Meetings. Each newly elected Board of Directors shall meet at the

time which shall have been determined, in accordance with the provisions of these Bylaws, for the’

holding of the regular meeting of the Board of Directors. If no place and time shall have been fixed
for the holding of such meeting of the Board of Directors, then the newly elected Board of Directors
may hold such meeting at such place and time as shall be fixed by the consent in writing of all the
Directors. Inany such case, notice of such meeting to the newly elected Directors in accordance with
the provisions of these Bylaws shall be necessary in order legally to constitute the meeting.

Section4.2. Regular Meetings, Regular meetings of the Board of Directors may be held
without notice at such time and place within or without the State of Georgia as shall from time to
time be determined by the Board of Directors.

Section 4.3.  Special Meelings. Special meetings of the Board of Directors may be called
by the President on not less than two (2) days' notice by mail, telegram, cablegram or personal
delivety to each Director and shall be called by the President or the Secretary in like manner and on
like notice on the written request of any Director. Any such special meeting shall be held at such
time and place within or without the State of Georgia as shall be stated in the notice of meeting,
which notice shall also state the purpose of the meeting.

Section4.4. Notice. Except as otherwise identified in Section 4.3 hereof, no notice of any
meeting of the Board of Directors need state the purposes thereof.




Section 4.5. Quorum and Voting. At all meetings of the Board of Directors, the presence
of a majority of the authorized number of Directors shall be necessary and sufficient to constitute a
quorum for the transaction of business. The act of a majority of the Directors present at any meeting
at which there is a quorum present when a vote is taken shall be the act of the Board of Directors,
except as may be otherwise specifically provided by law, by the Articles of Incorporation or by these
Bylaws, In the absence of a quorum, a majority of the Directors present at any meeting may adjourn
the meeting from time to time uatil a quorum be had. Notice of any adjourned meeting need only be
given by announcement at the meeting at which the adjournment is taken.

Section 4.6.  Written Consent. Any action required or permitted to be taken at any meeting
of the Board of Directors or of any committee thereof may be taken without a meeting if, prior to
suchaction, a written consent thereto is signed by all members of the Board o of such committee, as
the case may be, and such written consent is delivered to the corporation for inclusion in the minutes
of the proceedings of the Board or commiltee,

Section 4.7.  Megeting by Telephonic Device. If a majority of the Directors determine the

circumstances warrant, any and all Directors may participate in a regular or special meeting by, or
conduct a meeting through, the use of any means of communication by which all Directors may
simultaneously hear each other during the meeting. A Director participating in a meeting by this
means shall be deemed to be present in person at the meeting.

ARTICLE V
OFFICERS OF THE CORPORATION AND THE BOARD

Section 5.1.  Titles. On behalf of the Corporation, the Board of Directors shall create and
establish the office of Chief Executive Officer, Secretary and Treasurer/CFO of the Corporation.
The Board of Directors at its first meeting also may elect the following officers of the Board: A
Chair and a Vice-Chair. The Board of Directors at any time and from time to time may appoint such
other officers as it shall deem necessary, including an Assistant Secretary, who shall hold his or her
offices for such terms as shall be determined by the Board of Directors and shall exercise such
powers and perform such duties as shall be determined from time to time by the Board of Directors.

Section 5.2,  Qualifications. Any person may simultaneously hold more thaa one office.

Section 5.3. Compensation. The salaries (if any) of the officers of the Corporation or of
the Board shall be fixed by the Board of Directors.

Section 5.4. Term. Each officcr of the Corporation and of the Board shall hold office until
his or her successor is chosen or until his or her earlier resignation, death or removal, or the
termination of his or her office. Any officer of the Corporation or of the Board may be removed by
the Board of Directors whenever in its judgment the best interests of the Corporation will be served
thereby.
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Section 5.5.  ChiefExecutive Officer. The ChiefExecutive Officer shall have administrative
authority for the effairs of the Corporation, and shall have such further authority and perform such other
duties as may be provided for by these Bylaws, and by the Board of Directors. The Chief Executive
Officer shall have general and active management of the operation of the Corporation, shall be
responsible for the administration of the Corporation, the execution of corporate policy, and shall
have such other authority and perform such other duties as shall be assigned to him or her by the
Board of Directors. He or she shall prescribe the duties of all other officers when not otherwise
prescribed by these Bylaws or by the Board of Directors, and shall have authority to institute or
defend legal proceedings, and to employ counsel with respect thereto.

Section 5.6,  Treasurer or Chief Financial Officer. The Treasurer or Chief Financial Officer
shall have charge of and be responsible for all funds, securities, receipts and disbursements of the
Corporation, and shall deposit, or cause to be deposited, in the name of the Corporation, all monies
or other valuable effects, in such banks, trust companies or other depositories as shall from time to
time be selected by the Board of Directors. He or she shall render to the Chief Executive Officer and
to the Board of Directors, whenever requested, an account of the financial condition of the
Corporation, and in general, he or she shall perform all the duties incident to the office of a Treasurer
or Chief Financial Officer of a corporation, and such other dutics as may be assigned to him or her by
the Board of Directors or the Chief Executive Officer. The Treasurer may also be referred to as the
Chief Financial Officer or CFO and such titles shall only refer to the one office and officer.

Section 5.7.  Secretary. The Secretary shall attend all sessions of the Board of Directors
and record all votes and the minutes of all proceedings in books to be kept for that purpose and shall
perform like duties for the standing comunittees when required. He or she shall give, or cause to be
given, any notice required to be given of the Board of Directors, and shall perform such other duties
as may be prescribed by the Board of Directors or the Chief Executive Officer. The Assistant
Secretary, if any, shall, in the absence or disability of the Secretary, or at his or her request, perform
his or her duties and exercise his or her powers and authority.

Section 5.8. Chair. If elected by the Board of Directors, the Chair shall preside at all
meetings of the Board, and shall cairy out such other dutics as the Board may, from time to time,
prescribe,

Section 5.9.  Vice-Chair, Ifelected by the Board of Directors, the Vice-Chair shall perform
the functions of the Chair in the absence of the Chair from any meeting and such other duties as shall
be authorized by the Board from time to time.

ARTICLE VI
FINANCIAL MATTERS AND SPECIAL CORPORATE ACTS
Section 6.1.  Inspection of Books. Except as otherwise required by the Open Records Law,

the Board of Directors shall have power to determine which accounts and books of the Corporation,
if any, shall be open to the inspection, and shall have the power to fix reasonable rules and




(©  Oral notice is effective when communicated if communicated in a
comprehensible manner,

(d)  Incalculating time periods for notice, when a period of time measured in days,
weeks, months, years, or other measurement of time is prescribed for the exercise ofany privilege or
the discharge of any duty, the first day shall not be counted but the last day shall be counted.

Section 7.2,  Waiyers. When any notice whatever is requited to be given by law, by the
Acrticles of Incorporation or by these Bylaws, a waiver thereof by the person or persons entitled to
said notice given before or after the time stated thercin, in writing, shall be deemed equivalent
thereto. In the case of a Director, no notice of any meeting need be given to any Director who shall
attend such meeting unless the Director at the beginning of the meeting (or promptly upon his or her
atrival) objects to holding the meeting or transacting business at the meeting and does not thereafter
vote fot or assent to action taken at the meeting,

ARTICLE VHI
INSURANCE

To the extent permitted by the Georgia Nonprofit Corporation Code, the Corporation may
purchase and maintain insurance on behalf of any person who is or was a director, officer, employee,
or agent of the Corporation, or is or was serving at the request of the Corporation as a Director,
officer, employee, trustee or agent of another corporation, domestic or foreign, non-profit or for
profit, parinership, joint venture, trust or other enterprise.

ARTICLE IX
AMENDMENTS
The Bylaws of the Corporation may be amended by the affirmative vote of a majority of the
Board of Directors, provided that no amendment may be made without the prior consent and
approval of Affordable Housing Holdings, Inc., a8 Georgia non-profit corporation and the sole

member of the Corporation or that would cause the Corporation no longer to qualify as an exempt
organization described in Section 501(c)(4) of the Code.




