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Department of the Tréasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(aX1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
> Information about Form 990-PF and its separate instructions 15 at www.irs.gov/form990pf.

OMB No 1545-0052

2014

Open to Public Inspection |

For calendar year 2014, or tax year beginning

, 2014, and ending

A Employer identification number
CLARKSON FAMILY FOUNDATION 46-0460142
PIONEER BANK & TRUST, TRUSTEE B Telephone number (see instructions)
P.O. BOX 729 (605) 892-3494
BELLE FOURCHE, SD 57717 C  If exemption application I1s pending, check here * D

G Check all that apply*

: Irutial return
Final return
Address change

: Imitial return of a former public chanty D 1
| |Amended return

Name change 2

H Check type of organization

Section 501(c)(3) exempt private foundation
DSectlon 4947(a)(1) nonexempt chantable trust |_]Other taxable private foundation | E

Fair market value of all assets at end of year
(from Part Il, column (c), line 16)

>3

4,175,706,

3 Accounting method

D Other (specify) F
(Part |, column (d) must be on cash basis )

X|Cash Accrual

gl

Foreign organizations meeting the 85% test, check

here and attach computation > D
gl

> [

Foreign organizations, check here

If private foundation status was terminated
under section 507(b)(1)(A), check here

If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here

[PartT |Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see instructions) )

(b) Net investment
Income

(a) Revenue and
expenses per books

(c) Adjusted net
Income

(d) Disbursements
for charitable
purposes
(cash basis only)

SCANRED jin 122015

mcZm<mX

1 Contributions, gifts, grants, etc, recewved (attach schedule)
2 ck» ﬁ

. if the foundn 1s not required to attach Sch B

3 Interest on savings and temporary cash investments
4  Dwidends and interest from securities
5 a Gross rents
b Net rental ncome
or (loss)

A

611. 611.

N/A

107,059. 107,059.

Foh

6 a net gain or (loss) from sale of assets not on line 10

Gross sales price for all 1 , 025 , 720.

assets on line 6a

221,097.

7 Capttal gan net income (from Part 1V, line 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less
10a returns and
allowances

221,097.

o,

o

by s

b Less Cost of
goods sold

Bty
%

S emm—

RECENVED—

st

C Gross profit or (loss) (attach schedule)}
71 Other income (attach schedule)

Bl

I
D

i

<
|

UL gnis

b
b

12 Total. Add fines 1 through 11

328,767. 328,767.

£
o~

0

OZ» OZ—=P»IMVO

MOZMUXM M<——P>PD—AN—2Z—20>

13
14

15
16 a Legal fees (attach schedule)

Compensation of officers, directors, trustees, etc
Other employee salaries and wages
Pension plans, employee benefits

SEE ST 1

b Accounting fees (attach sch)

¢ Other prof fees (attach sch)
Interest

SEE STM 2

Taxes (attach schedule)(see instrs)

Depreciation (attach
sch) and depletion

Occupancy

Travel, conferences, and meetings
Printing and publications.

Other expenses (attach schedule)

36,991.

R

3,699.

33,292.

i

1,995, 1,796.

199.

7,751. 1,542,

ey

o

24

Total operating and adminustrative
" expenses. Add lines 13 through 23

Contributions, gifts, grants paid

ART XV

Total expenses and disbursements.
Add lines 24 and 25

25
26

46,737. 36,630.

3,898.

190,194.

190,194.

36, 630.

194,092.

27

Subtract line 26 from lme 12
a Excess of revenue over expenses
and disbursements

b Net investment income (if negative, enter -0-)

C Adjusted net income (if negative, enter -0-)

_236,931.

91, 836.

292,137.

;
i
!
i
i
i

N B PPN
b N i

BAA For Paperwork Reduction Act Notice, see instructions.

TEEA0504L 12/10/14

Form 990-PF (20M\)
{f’ }5/



Form 990-PF (2014) CLARKSON FAMILY FOUNDATION

46-0460142 Page 2

Part'll |Balance Sheets column should be for end-of-year amounts only
{See instructions )

Attached schedules and amounts in the description

Beginning of year

End of year

(a) Book Value

(b) Book Value (¢) Fair Market Value

nw-smunuunr

1
2
3

8
9

n

12
13
14

15
16

10a Investments — U S and state government

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule) STATEMENT 3

Cash — non-interest-bearing

Savings and temporary cash investments

272,

Accounts recewvable > W

191,680.

L e g S
St S

207,272.

Less allowance for doubtful accounts ™

Pledges receivable >

e a e F g o s deiipdio s o v W pedagadaaa ¥,
s IR e o Ty
. Pl YN e

Less. allowance for doubtful accounts >

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans recewvable (attach schy ™

5%y
4

P

Less allowance for doubtful accounts *>

Inventories for sale or use

Prepaid expenses and deferred charges

obligations (attach schedule)

1,045,303. 1,018,290.

investments — land, bulldings, and
equipment. basis . >

Less accumulated depreciation
(attach schedule) >

i

1,029,099.

B v LT SR

gy i s
MY

L

L

LAY

Investments — mortgage loans.

Investments — other (attach schedule) STATEMENT 4

Land, bulldings, and equipment basis™

Less accumulated depreciaton
(attach schedule) >

o

2,387,613.

g

G VN VPG RS ¥ S O R

2.4

43,523. 2,943,087.

A

2,922.

7,057. 7,057,

Total assets (to be completed by all filers —
see the instructions Also, see page 1, item I}

3,611,314.

3,703,155, 4,175,706.

PM——A—r—OP>—r

17
18
19
20
21

23

Accounts payable and accrued expenses

3 bl

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other liabilities (describe™ )

Total liabilities (add lines 17 through 22)

20 v-mumnud>» —-1Im=Z
LOMOZrrerm UZCcT

24
25
26

27
28
29

30
A

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted -

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here > |X
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

3,611,314.

3,703,155.

Paid-in or capital surplus, or land, bldg, and equipment fund

Retained earnings, accumulated income, endowment, or other funds. .

Total net assets or fund balances (see Iinstructions)

3,611, 314.

3,703,155.

Total liabilities and net assets/fund balances
(see nstructions)

3,611,314.

3,703,155.

{Part lll| Analysis of Changes in Net Assets or Fund Balances

1

AT WwN

Total net assets or fund balances at beginning of year — Part I, column (@), ine 30 (must agree with

end-of-year figure reported on prior year's return}

Enter amount from Part |, line 27a

Other increases not included in hine 2 (itemize) > SEE STATEMENT 6
Add hnes 1, 2, and 3

Decreases not included in line 2 (itemize} d

Total net assets or fund balances at end of year (ine 4 minus line 5) — Part Il, column (b), Iine 30

3,611,314,

91, 836.

5.

3,703,155.

U BWIN|=

3,703,155,

BAA

TEEAO302L 12/10/14

Form 990-PF (2014)
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Form 990-PF (2014) CLARKSON FAMILY FOUNDATION

46-0460142

Page 3

I*Paﬁél;{f%[ Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of propertg sold (e g, real estate, (b) How acquired | (C) Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) Poigi'ﬁgﬁiﬁ (month, day, year) | (month, day, year)
la STCG - COVERED PIONEER BANK & TRUST (SEE ATTACHED) P VARIOUS | VARIQUS
b LTCG - COVERED PIONEER BANK & TRUST (SEE ATTACHED) P VARIOUS | VARIQUS
€ LTCG NONCOVERED PIONEER BANK & TRUST (SEE ATTACHED) P VARIQUS | VARIQUS
d CAPITAL GAIN DIVIDENDS
e

(g) Cost or other basis

(f) Depreciation allowed
plus expense of sale

(e) Gross sales price
(or allowable)

(h) Gain or (loss)
(&) plus (f) minus (g)

a 15,893. 15,713. 180.
b 73,547. 76,137. ~2,590.
c 858, 367. 712,773, 145,594.
d
e

by the foundation on 12/31/69

(k) Excess of column (1)
over column (), if any

Complete only for assets showing gain in column (h) and owned

(i) Far Market Value (i) Adjusted basis
as of 12/31/69 as of 12/31/69

(1) Gains (Column (h)

gain minus column (k), but not less
than -0-) or Losses (from column (h))

a 180.
b -2,590. -
c 145,594,
d 77,913.
e
2 Capital gain net income or (net capital loss) —{:I gg;ns’)?f:t:rnfgr :2 E::{ :’ ::2: ; ]— 2 221,097
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, ine 8, column (¢) (see instructions) If (loss), enter -0- :]_
i Part |, ine 8 3 0.

l‘Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apphes, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?
if 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part.

N/A

. DYes

DNO

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (b) (c (d
Base period years Adjusted qualifying distributions Net va?ue of Distribution ratio
Calendgr year (or tax year noncharitable-use assets (column (b) divided by column (c))
eginning in)
2013
2012
2011
2010
2009
Total of line 1, column (d). . 2
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3
4 Enter the net value of nonchantable-use assets for 2014 from Part X, line 5 4
5 Multiply line 4 by line 3 5
6 Enter 1% of net investment income (1% of Part [, line 27b) 6
7 Add lines 5 and 6 . . 7
8 Enter qualifying distributions from Part XII, line 4 8

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

BAA TEEAQ303L 06/16/14

Form 990-PF (2014)
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Form 990-PF (2014) CLARKSON FAMILY FQUNDATION 46-0460142 Page 4

[Part VI TExcnse Tax Based on Investment Income (Section 4340(a), 4340(b), 4940(e), or 4948 — see mstructlons)

1 a Exempt operating foundations described 1n section 4940(d)(2), check here > u and enter 'N/A" on fine 1. _{
Date of ruling or determination letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet tﬁe_sgcﬂ&l—ﬂf&m(e) requirements in Part V, 1 5,843.
check here > [ ]and enter 1% of Part |, line 27b A Laem
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) 2 Q.

3 Addlines1and 2 3 5,843,

4 Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundahons onIy Others enter -0-) 4 0.

5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 5,843.

6 Credits/Payments. : P e
a 2014 estimated tax pmts and 2013 overpayment credited to 2014 6a 4,400.¢ o {I
b Exempt foreign organizations — tax withheld at source 6b }
¢ Tax paid with application for extension of time to file (Form 8868) . 6c k
d Backup withholding erroneously withheld 6d B ~ e j

7 Total credits and payments Add lines 6a through 6d 7 4, 400

8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached 8

9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed SEE STATEMENT 7 9 1,454,

10  Overpayment. If line 7 1s more than the total of Iines 5 and 8, enter the amount overpard > 10
11 Enter the amount of line 10 to be. Credited to 2015 estimated tax > 1 Refunded "n
[Part VII-A | Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any pohtical campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions for the definition)? 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published j,
or distributed by the foundation in connection with the activities ]
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year :
(1) On the foundation -3 0. (2) On foundation managers. >$ 0. :
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax tmposed on ol
foundation managers ) 0. RS - h.J
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities i
3 Has the foundation made any changes, not previously reported to the IRS, in 1ts governing instrument, articles L NV U
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes 3 X

4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b NVA

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X

If 'Yes,' attach the statement required by General Instruction T i
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either - E
® By language In the governing instrument, or “
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict - B U
with the state law remain in the governing instrument? 6 X
7 Did the foundatron have at least $5,000 in assets at any time during the year? /f 'Yes,' complete Part I, column (c), and Part XV 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) > )
SD ‘
b If the answer 1s 'Yes' to line 7, has the foundatron furnished a copy of Form 990-PF to the Attorney General S .._J
(or designate) of each state as required by General Instruction 67 If ‘No," attach explanation 8b] X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(D(5) |--- _—
for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contributors durng the tax year? If 'Yes," attach a schedule listing their names
and addresses 10 X

BAA

TEEAQ304L 06/16/14

Form 990-PF (2014)
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Form 990-PF (2014) CLARKSON FAMILY FOUNDATION 46-0460142 Page 5

| Part VII-A ; | Statements Regarding Activities (continued)

11 At any tme duning the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)7? If 'Yes', attach schedule (see instructions) . . n X
12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions) 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application?. 13| X
Website address »N/A
14 The books are in care of ™ PIONEER BANK & TRUST Telephone no * _(QO_Sl -892-3494
Locatedat > P.Q., BOX 729 BELLE FOURCHE SD_ 2P +4* 57717-0729 )
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here N/A » |:|_
and enter the amount of tax-exempt interest received or accrued dunng the year > 15 I N/A
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a Yes | No
bank, secunities, or other financial account in a foreign country?. . . . 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) If 'Yes,' . w kit g“%}s
enter the name of the foreign country > CONE I e

|Part VII-B ! | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly): /

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credtt to (or accept it from) a

disqualified person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay maoney or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a penod after termination
of government service, If terminating within 90 days ) DYes No

b If any answer Is 'Yes' to 1a(1)-(6), did any of the acts fail to quahg under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2014?

2. Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))*

a At the end of tax year 2014, did the foundation have an¥ undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20147
If 'Yes,' list the years » 20 , 20 , 20 , 20

DYes No

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years hsted, answer 'No' and attach statement — see instructions )

c If the provisions of section 4942(2){2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? [:I Yes No

b If 'Yes,' did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation
or disquahfied persons after May 26, 1969; (2) the lapse of the Sa/ear period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2014 )

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its

chantable purposes? 4a X
~ . - i‘
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could f\ |
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of SRS DRRESFRN IDR o
the tax year beginning in 20147 4b X
BAA Form 990-PF (2014)

TEEAO305L 06/17/14
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Form 990-PF (2014)

CLARKSON FAMTILY FOUNDATION

46-0460142

Page 6

5a During the year did the foundation pay or incur any amount to*

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

} (2) Influence the outcome of any specific public election (see section 4955) or to carry
on, directly or indirectly, any voter registration dnve?

| (3) Provide a grant to an individual for travel, study, or other similar purposes7

(see Instructions)?

on a personal benefit contract

If 'Yes' to 6b, file Form 8870

b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qual
described in Regulations section 53 4945 or in a current notice regarding

(4) Provide a grant to an organization other than a charitable, etc, organization described
In section 4945(d)(4)(A)? (see Instructions)

(5) Provide for any purpose other than religious, charitable, scientific, terary, or
educational purposes, or for the prevention of cruelty to children or animals?

Organizations relying on a current notice regarding disaster assistance check here

c If the answer is 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?

If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)

6 a Did the foundation, during the ;/ear, receive any funds, directly or indirectly, to pay premiums

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If "'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?

‘ [PartVII:Bi] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

[]Yes [X]No
HYes No

Yes [X|No
No
No

under the exceptions
1saster assistance

-0
N/A DYes DNo

DYes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

DYes No

N/A

7b

and Contractors

Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average

(c)Compensation

(d)Contributions to

(e) Expense account,

BELLE FOQURCHE, SD 57717-0729

(@ Name and adfess ootz perweek | Unotpaid, | smployes benell, | other alowances
compensation

_THAD MILTON BUCHOLZ DIRECTOR 0. 0. 0.
POBOX 881 _______ 0

BELLE FOURCHE, SD 57717
_MARY CLARKSON BUCHHOLZ DIRECTOR 0. 0. 0.
16249 MDU LOOP__ __ _________ 0

BELLE FOURCHE, SD 57717
_FERMAN M. CLARKSON PRES/DIRECTO 0. 0. 0.
PO BOX 551 _ __ ____________ 0

BELLE FQURCHE, SD 57717
_PIONEER BANK & TRUST TRUSTEE 36,991. 0. 0.

P.0 BOX 729 0

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA

TEEAQ306L 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) CLARKSON FAMILY FOUNDATION 46-0460142 Page 7

and Contractors (continued)

{| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services

Part [X-A ‘| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable actvities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part IX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2.

Amount

Total. Add lines 1 through 3 >

0.

BAA

TEEAO307L 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) CLARKSON FAMILY FOUNDATION 46-0460142 Page 8

‘Part'X%:| Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
*see Instructions.)

1 Fair market value of assets not used (or held for use) directly In carrylng out charitable, etc, purposes S
a Average monthly fair market value of secunties . . Ta 4,116,556.
b Average of monthly cash balances 1b 124,984.
¢ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and ¢) 1d 4,241,540.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c g?ﬁ%»;
(attach detailed explanation) | 1e] 0. e
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from hne 1d 3 4,241,540.
4 Cash deemed held for chantable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 63,623.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 4,177,917.
6 Minimum investment return. Enter 5% of line 5 6 208,896.
‘Part:Xl:| Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations check here > {_|and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 208,896.
2 a Tax on investment income for 2014 from Part VI, ne 5 2a 5,843.[ o
b Income tax for 2014 (This does not include the tax from Part VI ) 2b B
¢ Add lines 2a and 2h 2c 5,843,
3 Distributable amount before adjustments Subtract line 2c from line 1 3 203,053.
4 Recoventes of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 203,053.
6 Deduction from distnibutable amount (see instructions) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIlI, Iine 1 7 203,053.
[Part XII'] Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes il
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26. . .o 1a 194,092.
b Program-related investments — total from Part 1X-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the. W
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hines 1a through 3b Enter here and on Part V, line 8, and Part Xill, line 4 4 194,092.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see mstructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 194,092,
Note. The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA Form 990-PF (2014)

TEEAQ308L 06/17/14
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Form 990-PF (2014) CLARKSON FAMILY FOUNDATION

46-0460142

Page 9

Part Xill| Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part X,
line 7

2 Undistributed income, 1f any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years 20 ,20 , 20
3 Excess disinbutions carryov_er—,_lf any,_to—2014
a From 2009

@

Corpus

(b)
Years prior to 2013

(@
2014

"

203,053.
T .

190,194 >
TR

» £

b From 2010

¢ From 2011

d From 2012

e From 2013

f Total of lines 3a through e
4 Qualifying distributions for 2014 from Part
X, ined * $ 194,092,
a Apphed to 2013, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2014 distributable amount
e Remaining amount distnbuted out of corpus

5 Excess distnbutions carryover apphied to 2014
(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3, 4c, and de Subtract line 5

b Prior E\;ears‘ undistributed income  Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

d Subtract Iine 6¢ from line 6b Taxable
amount — see Instructions

e Undistributed income for 2013. Subtract line 4a from
line 2a Taxable amount — see instructions

§ Undistributed income for 2014 Subtract lines
4d and 5 from ine 1 This amount must be
distributed 1n 2015

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(0)(1)(F) or 4942(g)(3) (Election
may be required — see instructions)

8 Excess distributions carr);over from 2009 not
applied on line 5 or line 7 (see nstructions)

9 Excess distributions ;:arryover to 2015.
Subtract ines 7 and 8 from line 6a

10 Analysis of line 9

a Excess from 2010

. N 3
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v i

s
5 r
po
i
P
§e
2
k
¥

4

77190, 194.
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Iy

. f%é

s willf
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199,155.
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X

i vy

b Excess from 2011

¢ Excess from 2012

d Excess from 2013

e Excess from 2014

Fpe
kE
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e

§
i
i
g 1
4
{
t
|

BAA

TEEAQ30SL 12/10/14

Form 990-PF (2014)
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Form 990-PF (2014) CLARKSON FAMILY FOUNDATION _46-0460142 Page 10
EPart:XIV..:| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the Toundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
15 effective for 2014, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described in section [] 4942())(3) or 4942())(5)

>

2a Enter th}a IessPer ?fl thetﬁd)usted net Tax year Prior 3 years
income from Part | or the minimum
investment return from Part X for (a) 2014 (b) 2013 (c) 2012 (@201 (e) Total

each year listed

b 85% of line 2a

¢ Quahfying distributions from Part XIl,
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualfying distnibutions made directly
for active conduct of exempt activities
Subtract ine 2d from lne 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon-
a 'Assets’ alternative test — enter.
(1) Value of all assets

(2) Value of assets qualifying under
section 4942(H3)(B)(1)

b 'Endowment' alternative test — enter 2/3 of
minimum tnvestment return shown in Part X,
line 6 for each year listed

¢ 'Support’ alternative test — enter-

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942(1)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
[Part:XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA TEEAO310L 06/1714 Form 990-PF (2014)
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Form 990-PF (2014) CLARKSON FAMILY FOUNDATION

46-0460142

Page 11

{Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If reciprent 1s an individual, Foundation

Purpose of grant or

Amount

Recipient

show any relationship to any
foundabon manager or | Status Otf
substantial contributor recipien

contribution

Name and address (home or business)
a Paid during the year
SEE STATEMENT 8

190,194.

Total

b Approved for future payment

3b

Form 990-PF (2014)

TEEAOSQIL 06/17/14

Total
BAA



Form 990:PF (2014) CLARKSON FAMILY FOUNDATION 46-0460142 Page 12
‘Part:XVI-A%| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by secton 512, 513, or 514 ©
(@) (b) © (d) Related or exempt
Business Amount Exclu- Amount - function iIncome
code’ sion (See instructions )
1 Program service revenue* code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 611.
4 Dwvidends and interest from securities 14 107,059.
5 Net rental income or (loss) from real estate e NI il s | e R L I SN S

a Debt-financed property

b Not debt-financed property
Net rental income or (loss) from personal property
Other ivestment income
Gain or (loss) from sales of assets other than inventory 18 221,097,
Net income or (loss) from special events.

10 Gross profit or (loss) from sales of inventory

11 Other revenue. B A R ek T

i

O 00NN

CT = T :

S Jooaese

[1- T - N S T -

12 Subtotal Add columns (b), (d), and (e) . - 328,767.
13 Total. Add line 12, columns (b), (d), and (e) 13 328,767.
(See worksheet In line 13 instructions to venfy calculations.)

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
\{ accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

N/A

BAA TEEAQ502L 06/17/14 Form 990-PF (2014)
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Form 990-PF (2014) CLARKSON FAMILY FOUNDATION 46-0460142 Page 13

Part XVII: |information Regarding Transfers To and Transactions and Relationships With Noncharitable
" Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described 1n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of.

(1) Cash -
(2) Other assets
b Other transactions ;
(1) Sales of assets to a noncharntable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facihties, equipment, or other assets . 1b®3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees . . 1b®) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c¢ X
d If the answer to any of the above Is 'Yes,' complete the foilowing schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2 a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 DYes No
b If 'Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

correct/dnd complete Eeclargtl? of preparer (other than tax?ayer) 1s based on all information of which preparer has any knowledge

Under)gnames of perjury, | declare that | have examined thig return, including accompanying schedules and statements, and to the best of my knowledge and belfief, it 1s true,

Sian | [HpSae Oady < 7ol T T
Here | 3 - Do (f (Db Sastfiu | 6 445 P mrustez pap, o i

Slg'nalureﬂ officer or trustee 7 Date Title r}s(l.[Yes hNo

Prnt/Type preparer's name Preparer's signature Date Check le PTIN
Paid H GLENN HENDERSON CPA 6/3_//5 selfempoyed | P00052142
Preparer |Frmsname > HENDERSON EDWARDS WILSON EVETTS, LLP Fim'sEN > 75-2782894
Use Only |Frmsaddess > 16660 DALLAS PARKWAY, SUITE 2400
DALLAS, TX 75248 Phoneno  (972) 250-9959

BAA Form 990-PF (2014)

TEEAQ503L 06/17/14



Form 8308 Application for Extension of Time To File an

(Rev January 2014) Exem pt Organlzatlon Return OMB No 1545.1708
Seoartment of ‘me Treasu > File a separate application for each return.

internal Revenue Serice > Information about Form 8868 and its instructions is at www.irs.gov/form8868.

® If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box >

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a
corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to
request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers
Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the
electronic filing of this form, visit www irs.gov/efile and click on e-file for Chanties & Nonprofits.

[Qgﬂlgg@ﬂ Automatic 3-Month Extension of Time. Only submit oniginal (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Part | only > D

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time to file
income tax returns
Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions Employer dentification number (EIN) or
;325’,? °  |CLARKSON FAMILY FOUNDATION
PIONEER BANK & TRUST, TRUSTEE 46-0460142
File by the Number, street, and room or suite number If a P O box, see instructions Social security number (SSN)
due date f
e g |P.O. BOX 729
return See City, town or post office, state, and ZIP code For a foreign address, see instructions
nstructions
BELLE FOURCHE, SD 57717
Enter the Return code for the return that this application 1s for (file a separate application for each return)
Ap"phcatlon Return 'Pllcatlon Return
Code Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) ’ 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 1
Form 990-T (trust other than above) 06 Form 8870 12
® The books are in the care of »  PTIONEER BANK & TRUST
Telephone No > (605) -892-3494 FaxNo »
® If the organization does not have an office or place of business in the United States, check this box >
@ |If this s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s for the whole group,
check this box . D . If ts for part of the group, check this box . * Dand attach a list with the names and EINs of all members
the extension Is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untl  8/15 , 20 15 , to file the exempt organization return for the organization named above
The extension 1s for the organlzahon s return for-
> calendar year 20 14 or
> D tax year beginning , 20 ;andendng , 20 .
2 If the tax year entered in ine 11s for less than 12 months check reason D Initial return DFlnaI return
DChange In accounting period
3a if this application 1s for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3a|$ 4,400.
b If this application 1s for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit 3b($ 4,400.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions 3ci$ 0.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EQ for
payment instructions

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2014)
FIFZ0501L 12/31/13




2014 FEDERAL STATEMENTS PAGE 1
CLARKSON FAMILY FOUNDATION
PIONEER BANK & TRUST, TRUSTEE 46-0460142
STATEMENT 1
FORM 990-PF, PART I, LINE 16B
ACCOUNTING FEES
() (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPQSES
ACCOUNTING FEES $ 1,995. § 1,796. $ 199.
TOTAL $ 1,995. § 1,796. $ 199.
STATEMENT 2
FORM 990-PF, PART |, LINE 18
TAXES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPQSES
2014 EXCISE TAXES $ 6,2009.
FOREIGN TAXES 1,542. § 1,542.
TOTAL $ 7,751. § 1,542. S 0
STATEMENT 3
FORM 990-PF, PART Il, LINE 10C
INVESTMENTS - CORPORATE BONDS
VALUATION BOOK FAIR MARKET
CORPORATE BONDS METHOD VALUE VALUE
54313.33 FEDERATED TOT RTN BOND FD#328 MKT VAL $ 597,492. $ 599, 619.
15137.378 FEDERATED REAL RTN BOND #185 MKT VAL 166,253. 155,764.
15356.701 FEDERATED INTL BOND FUND # 316 MKT VAL 160,297. 154,795.
12809.468 FEDERATED EMERGING MKT DEBT831 MKT VAL 121,261. 108,112.
TOTAL § 1,045,303. § 1,018,290.
STATEMENT 4
FORM 990-PF, PART Il, LINE 13
INVESTMENTS - OTHER
VALUATION BOCK FAIR MARKET
METHOQD VALUE VALUE
OTHER PUBLICLY TRADED SECURITIES ‘
4620.484FEDERATED KAUF SM CAP FD #757 MKT VAL $ 107,982. $ 113, 341.
6815.812 FEDERATED INTERCONTINENTAL 176 MKT VAL 312,120. 328,522.
4280.434 FEDERATED INTL SM-MID #695 MKT VAL 166,299. 152, 469.
1775.651 FEDERATED MID CAP GROWTH #656 MKT VAL 63,539. 78, 306.
18686.606 FEDERATED CLOVER VALUE # 591 MKT VAL 295,307. 432,408.
4806.076 FEDERATED CLOVER SMALL #659 MKT VAL 93,673. 119,719.
32556.232 FEDERATED KAUFMAN LARGE #355 MKT VAL 393,977. 594,477.
24218.497 FEDERATED ABSOLUTE RTN #340 MKT VAL 232,517. 244,849,
59925.188 FEDERATED STRAT VALUE # 662 MKT VAL 282,844, 354,158.
9145.783 FEDERATED INTL LEADER #103 MKT VAL 243,521. 292, 665.




2014 FEDERAL STATEMENTS
CLARKSON FAMILY FOUNDATION

PAGE 2

PIONEER BANK & TRUST, TRUSTEE 46-0460142
STATEMENT 4 (CONTINUED)
FORM 990-PF, PART Il, LINE 13
INVESTMENTS - OTHER
VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE
OTHER PUBLICLY TRADED SECURITIES
1704 I-SHARES US REAL ESTATE INDEX MKT VAL $ 103,563. § 130, 935.
43263.892 OPPENHIEMER COMMODITY STR MKT VAL 148,181. 101,238.

TOTAL § 2,443,523. § 2,943,087.

STATEMENT 5
FORM 990-PF, PART I, LINE 15
OTHER ASSETS

FATIR MARKET
BOOK VALUE VALUE

ACCRUED INTEREST $

7,057. 8 7,057.

TOTAL $§

7,057. §° 7,057.

STATEMENT 6
FORM 990-PF, PART I, LINE 3
OTHER INCREASES

SECTION 1250 GAIN

$
TOTAL $ 5.

STATEMENT 7
FORM 990-PF, PART VI, LINE 9
TAX DUE

TAX DUE
LATE PAYMENT PENALTY
LATE INTEREST

$ 1,443,
7

TOTAL § 1,454,




2014 FEDERAL STATEMENTS

CLARKSON FAMILY FOUNDATION
PIONEER BANK & TRUST, TRUSTEE

PAGE 3
46-0460142

STATEMENT 8
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATION PURPOSE OF

AMQOUNT

NAME AND ADDRESS RELATTONSHIP STATUS GRANT

ACTION FOR BETTERMENT OF NONE N/A GENERAL FUND
OUR COMMUNITY

P O BOX 277

STURGIS, SD 57785

AMERICAN LEGION AUX MILLER NONE N/A GENERAL FUND
MAGEE POST

318 CUSTER ST

BELLE FOURCHE, SD 57717

REGIONAL HOSPICE OF THE NONE N/A GENERAL FUND
NORTHERN HILLS

1440 N MAIN ST

SPEARFISH, SD 57783

VICTIMS OF VIOLENCE NONE N/A INTERVENTION
P O BOX 486 PROGRAM FUND
SPEARFISH, SD 57783

BEHAVIOR MANAGMENT SYSTEMS  NONE N/A GENERAL FUND
350 ELK ST
RAPID CITY, SD 57701

CITY OF BELLE FOURCHE BLACK NONE N/A ROUNDUP

HILLS FIREWORKS FUND
415 5TH AVE

BELLE FOURCHE, SD 57717

BOY SCOUTS OF AMERICA NONE N/A GENERAL FUND
144 NORTH STREET
RAPID CITY, SD 57701

SPECIAL OLYMPICS SOUTH NONE N/A GENERAL FUND
DAKOTA

800 E 1-90 LANE

SIOUX FALLAS, SD 57014

BLACK HILLS STATE NONE N/A GENERAL FUND
UNIVERSITY FOUNDATION

1200 UNIVERSITY ST UNIT

9506

SPEARFISH, SD 57739

TOWN OF BUFFALO NONE N/A GENERAL FUND
P O BOX 82
BUFFALO, SD 57720

COMPASSION CUPBOARD NONE N/A GENERAL FUND
717 JACKSON STREET
BELLE FOURCHE, SD 57717

500.

250.

5,000.

200.

3,500.

16,500.

4,050.

1,000.

10,000.

1,000.

294,




FEDERAL STATEMENTS

CLARKSON FAMILY FOUNDATION

PIONEER BANK & TRUST, TRUSTEE

PAGE 4
46-0460142

STATEMENT 8 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A

RECIPIENT PAID DURING THE YEAR

NAME AND ADDRESS

CHILDREN'S HOME FOUNDATION
P O BOX 1749
SIOUX FALLS, SD 57101

CROOK COUNTY SCHOOL
DISTRICT

P 0 BOX 127

HULETT, WY 82720

EARLY CHILDHOOD CONNECTIONS
2218 JACKSON BLVD STE 4
RAPID CITY, SD 57702

FESTIVAL OF TREES
P O BOX 9
STURGIS, SD 57785

FRIENDS OF WHITEWOOD
CEMETERY ASSOCIATIO
P O BOX 68
WHITEWOOD, SD 57793

FIRST CONGRESSIONAL CHURCH
1605 12TH AVE
BELLE FOURCHE, SD 57717

GEIS MEMORIAL
1218 UNION ST
BELLE FOURCHE, SD 57717

HARDING COUNTY NW REGIONAL
LIBRARY

P O BOX 26

BUFFALO, SD 57720

HULETT MUSUEM & ART GALLERY
P O BOX 487
HULETT, WY 82720

HISTORIC HOMESTAKE OPERA
HOUSE

P O BOX 412

LEAD, SD 57754

JUNIOR ACHIEVEMENT OF SOUTH
DAKOTA

1000 N WEST AVE STE 110
SIOUX FALLS, SD 57104

ST JAMES EPISCOPAL CHURCH
806 6TH AVE
BELLE FOURCHE, SD 57717

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

_ RELATIONSHIP

FOUND-
ATION
STATUS

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

PURPOSE OF

GRANT

AMOUNT

CHILDREN FOREVER $§

PROGRAM

GENERAL

STARTING STRONG
INITIATIVE FUND

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

FUND

FUND

FUND

FUND

FUND

FUND

FUND

FUND

FUND

FUND

DELTA DENTAL
FREE DENTAL
CLINIC FUND

10,000.

500.

13,500.

850.

1,000.

1,000.

100.

500.

500.

2,000.

750.

2,500.




2014

FEDERAL STATEMENTS
CLARKSON FAMILY FOUNDATION

PIONEER BANK & TRUST, TRUSTEE

PAGE 5
46-0460142

STATEMENT 8 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A

RECIPIENT PAID DURING THE YEAR

NAME AND ADDRESS

HARDING COUNTY MUSUEM
P O BOX 26
BUFFALO, SD 57720

GOOD SHEPHERD CLINIC
1020 STATE STREET
SPEARFISH, SD 57783

MONTESORRI MATTERS INC
516 WEST BETHAANY HOME ROAD
PHOENIX, AZ 85013

NEWELL RANCH RODEO
P O BOX 45
NEWELL, SD 57760

NORTHERN HILLS AREA UNITED
WAY

621 6TH ST STE 100

RAPID CITY, SD 57701

NORTHERN HILLS AREA CASA
741 N 5TH STREET
SPEARFISH, SD 57783

N V N COMMUNITY ACTION TEAM
P O BOX 160
NISLAND, SD 57762

NEWELL CHRISTIAN FELLOWSHIP
CHURCH

P O BOX 99

NEWELL, SD 57760

PURPLE PRIDE
2302 13TH AVE

BELLE FOURCHE, SD 57717

SD CEO

1200 UNIVERSITY ST UNIT
9511

SPEARFISH, SD 57799

WEST RIVER TRANSIT
AUTHORITY INC

430 ORIOLE DRIVE
SPEARFISH, SD 57783

UNION CENTER FIRE HALL

P O BOX 100
UNION CENTER, SD 57787

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

RELATIONSHIP

FOUND-
ATION
STATUS

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

PURPOSE OF
GRANT

AMOUNT

GENERAL FUND
GENERAL FUND
GENERAL EUND
GENERAL FUND

GENERAL FUND

GENERAL FUND
HEATING
ASSISTANCE FUND
DENTAL MOBILE
FUND

GENERAL FUND

GENERAL FUND

GENERAL FUND

GENERAL FUND

750.

500.

20,000.

300.

3,000.

750.

500.

500.

5,400.

1,000.

1,000.

1,000.




2014 ‘ FEDERAL STATEMENTS

CLARKSON FAMILY FOUNDATION
PIONEER BANK & TRUST, TRUSTEE

PAGE 6

46-0460142

STATEMENT 8 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RETATTONSHIP STATUS GRANT

AMOUNT

YOUNG LIFE NONE N/A GENERAL FUND
5816 SHERIDAN LAKE RD STE

200

RAPID CITY, SD 57702

SPEARFISH YOUNG LIFE NONE N/A GENERAL FUND
P O BOX 1136 ;
SPEARFISH, SD 57783

REALTORS FOR KIDS, INC. NONE N/A GENERAL FUND
1230 NORTH AVE STE 1
SPEARFISH, SD 57783

STURGIS SOCCER ASSOCIATION  NONE N/A GENERAL FUND
INC

P O BOX 833

STURGIS, SD 57785

SPEARFISH VETERANS MONUMENT NONE N/A MONUMENT FUND

P O BOX 1072
SPEARFISH, SD 57783

SDSM&T SCHOLARSHIPS NONE N/A SCHOLARSHIPS FOR
501 E SAINT JOSEPH ST FRESHMAN FUND
RAPID CITY, SD 57701

SOUTH DAKOTA STATE NONE N/A GENERAL FUND
UNIVERSITY

ADMINISTRATION 100 BOX 2201

RAPID CITY, SD 57007

SPEARFISH FOUNDATION NONE N/A GENERAL FUND
P O BOX 1351
SPEARFISH, SD 57783

SPEARFISH FOOD PANTRY NONE N/A GENERAL FUND
P O BOX 65, 131 YANKEE

STREET

SPEARFISH, SD 57783

SPEARFISH AMERICAN LEGION NONE N/A GENERAL FUND
BASEBALL

P 0 BOX 501

SPEARFISH, SD 57783

SPIRIT OF THE HILLS NONE N/A GENERAL FUND
WILDLIFE SANCTUARY

10750 W WOOD ROAD

BELLS FOURCHE, SD 57717

1,500.

500.
100.

250.

5,000.
17,500.

1,000.

2,750.

200.
250.

1,000.
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STATEMENT 8 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A

RECIPIENT PAID DURING THE YEAR

NAME AND ADDRESS

DONEE

STURGIS BROWN HIGH SCHOOL
12930 E HWY 34
STURGIS, SD 57785

STURGIS WILD WEST DAYS
824 1ST ST
STURGIS, SD 57785

STURGIS GIRLS SOFTBALL
ASSOCIATION

P 0 BOX 71

STURGIS, SD 57785

SD HISTORICAL SOCIETY
FOUNDATION

900 GOVERNORS DR
PIERRE, SD 57501

TRI STATE MUESUM FOUNDATION
415 5TH AVE
BELLE FOURCHE, SD 57717

SD CHILD INDENTIFICATION
PROGRAM

2418 MINNEWASTA CT

RAPID CITY, SD 57702

SD AG & RURAL LEADERSHIP
INC

BOX 2170 SDSU, 1029 N
CAMPUS DR

BROOKINGS, SD 57007

UNITED WAY OF BLACK HILLS
621 6TH STREET STE 100
SPEARFISH, SD 57701

WESTERN RESOURCES FOR
INDEPENDENT LIVING
405 EAST OMAHA STREET, STE

D
RAPID CITY, SD 57701

WAVI
527 QUNICY STREET
RAPID CITY, SD 57701

WESTHILLS VILLAGE CLARKSON
HEALTHCARE

1015 MT VIEW ROAD

RAPID CITY, SD 57702

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

RETATTONSHIP

FOUND-
ATION
STATUS

PURPOSE OF

GRANT

AMOUNT

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

FUND

FUND

FUND

FUND

FUND

FUND

FUND

FUND

FUND

FUND

FUND

$

3,950.

500.

300.

5,000.

350.

1,000.

10, 000.

1,000.

1,000.

1,000.

12,500.
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STATEMENT 8 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATTONSHIP STATUS GRANT AMOUNT
WESTERN SD SENIOR SERVICES  NONE N/A MARCH FOR MEALS § 2,000.
INC FUND

303 NORTH MAPLE AVENUE
RAPID CITY, SD 57701

YMCA OF RAPID CITY NONE N/A GENERAL FUND 850.
815 KANSAS CITY ST
RAPID CITY, SD 57701

YOUTH & FAMILY SERVICES NONE N/A GENERAL FUND 10,000.
P O BOX 2813
RAPID CITY, SD 57709

ZONTA CLUB OF SPEARFISH NONE N/A GENERAL FUND 500.
1140 CHRISTENSEN DR
SPEARFISH, SD 57783

TOTAL $ 190,194.
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2014 Realized Capital Gains/Losses J
SHORT-TERM TRANSACTIONS COVERED tax lots
Descnption of property/CUSIP/Symbol Proceeds Date Adjustments & Gain or loss(-) &
Date sold or disposed Q Shown {G)ross (N)et acquired Cost or other basis Coda(s), if any 7- Loss not allowed(X)
FEDERATED INTERNATIONAL BOND FD #316 CL A / CUSIP 31420G408 / Symbol FTIIX
04/07/14 179 588 1,918 00 01/13/14 1,873 10 44 90
10/14/14 715 304 7,525 00 01/13/14 7,460 62 64 38
Security total 9,443 00 9,333 72 0 00 109 28
FEDERATED EMERGING MARKET DEBT FUND IS #831 / CUSIP 31428U615 / Symbol EMDIX
04/07/14 86 933 825 00 01/13/14 808 48 16 52
10/14/14 599 043 5,625 00 01/13/14 5,571 10 53 90
Secur:ity total 6,450 00 6,379 58 0 00 70 42
Totals: 15,893.00 15,713.30 0 00 175.70
LONG-TERM TRANSACTIONS COVERED tax lots

Descniption of property/CUSIP/Symbol

Proceeds Date

Adjustments & Gan or loss(-) &

Date sold or disposed Qi Y Shown (G)ross (N)et acquired Cost or other basis Code(s), if any 7- Loss not allowed(X)
FEDERATED REAL RETURN BOND FD #185 IS / CUSIP 31420C753 / Symbol RRFIX

01/13/14 1,906 107 20,300 04 01/13/12 20,986 24 -686 20
10/14/14 5,009 126 53,247 00 01/13/12 55,150 47 -1,%03 47
Security total 73,547 04 76,136 71 0 00 -2,589 67
Totals: 73,547.04 76,136.71 0 00 -2,589.67

LONG-TERM TRANSACTIONS NONCOVERED tax lots
Description of property/CUSIP/Symbol Proceeds Date Adjustments & Gain or loss(-) &
Date soid or disposed Q Y Shown (G)ross (N)st acquired Cost or other basis Code(s), if any 7- Loss not allowed(X)

FEDERATED MDT MID CAP GRWTH STRAT FD #656 IS / CUSIP 314172198 / Symbol FGSIX

7 tax lots for 01/13/14

166 809
544 321

7,416 33
24,200 51

10/24/07
11/14/07

7,426 31
21,038 05

-9 98
3,162 46
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2014 Realized Capital Gains/Losses (continued) |
LONG-TERM TRANSACTIONS NONCOVERED tax lots
D f ICUSIP; bol
escription of property/CUSIP/Sym Proceeds Date Adjustments & Gain or loss(-) &
Date sold or disposed Q Shown (G)ross (N)et acquired Cost or other basis Code(s), if any 7- Loss not allowed(X)
FEDERATED MDT MID CAP GRWTH STRAT FD #656 IS / CUSIP 314172198 / Symbol FGSIX (cont'd)
158 719 7,056 65 04/24/08 6,144 00 912 65
1,401 035 62,290 01 10/23/08 31,117 00 31,173 01
41 512 1,845 62 01/28/09 939 00 906 62
1,142 101 50,777 81 10/21/09 32,824 00 17,953 81
114 419 5,087 07 05/03/10 3,700 31 1,386 76
01/13/14 3,568 916 158,674 00 VARIOUS 103,188 67 0 00 55,485 33
07/07/14 34 878 1,671 00 05/03/10 1,127 95 543 05
10/14/14 29 483 1,317 00 05/03/10 953 48 363 52
Security total 161,662 00 105,270 10 o 00 56,391 90
FEDERATED CLOVER VALUE FD #591 IS / CUSIP 314172214 / Symbol VFCIX
04/07/14 270 322 5,966 00 05/03/10 3,829 10 2,136 90
07/07/14 667 069 16,043 00 05/03/10 9,448 99 6,594 01
Security total 22,009 00 13,278 09 o 00 8,730 91
FEDERATED CLOVER SMALL VALUE FD #6539 IS / CUSIP 314172263 / Symbol VSFIX
01/13/14 141 647 3,646 00 05/03/10 2,794 70 851 30
04/07/14 63 010 1,654 00 05/03/10 1,243 19 410 81
07/07/14 135 432 3,807 00 05/03/10 2,672 07 1,134 93
Security total 9,107 €O 6,709 96 0 00 2,397 04
FEDERATED KAUFMANN LARGE CAP FUND #355 IS / CUSIP 314172412 / Symbol KLCIX
07/07/14 - 4,175 472 75,409 00 05/03/10 42,965 60 32,443 40
10/14/14 958 270 16,291 00 05/03/10 9,860 60 6,420 40
Security total 91,690 00 52,826 20 0 00 38,863 80
FEDERATED ABSOLUTE RETURN FUND #340 IS / CUSIP 314172453 / Symbol FMIIX
01/13/14 5,009 148 48,188 00 05/03/10 50,492 20 -2,304 20
04/07/14 42 872 418 00 05/03/10 432 15 -14 15
07/07/14 26 877 272 00 05/03/10 270 92 1 08
2 tax lots for 10/14/14
926 406 9,134 36 05/03/10 9,338 17 -203 81
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’2014 Realized Capital Gains/Losses (continued) ‘
LONG-TERM TRANSACTIONS NONCOVERED tax lots
Description of property/CUSIP/Symbol Proceeds Date Adjustments & Gain or loss(-) &
Date sold or disposed Q Shown (G)ross (N)et acquired Cost or other basis Code(s), if any 7- Loss not allowed(X)
FEDERATED ABSOLUTE RETURN FUND #340 IS / CUSIP 314172453 / Symbol FMIIX (cont'‘d)
574 507 5,664 64 01/24/11 5,503 78 160 86
10/14/14 1,500 913 14,799 00 VARIOUS 14,841 95 0 00 -42 95
Security total 63,677 00 66,037 22 0 00 -2,360 22

FEDERATED INTERCONTINENTAL #176 / CUSIP 314172461 / Symbol ICFIX
01/13/14 783 603 41,719 00 02/04/08 46,992 67 -5,273 67

6 tax lots for 04/07/14

431 205 22,763 31 02/04/08 25,859 37 -3,096 06

322 569 17,028 42 04/24/08 20,509 00 -3,480 58

68 781 3,630 95 10/23/08 2,190 00 1,440 95

120 400 6,355 92 04/23/09 3,624 00 2,731 92

471 844 24,908 65 07/22/09 17,312 00 7,596 65

80 162 4,231 75 10/21/09 3,550 38 681 37

04/07/14 1,494 961 78,919 00 VARIOUS 73,044 75 0 00 5,874 25
07/07/14 29 935 1,647 00 10/21/09 1,325 B2 321 18
Security total 122,285 00 121,363 24 0 o0 921 76

FEDERATED STRATEGIC VALUE DIVIDEND FD #662 IS / CUSIP 2314172560 / Symbol SVAIX

04/07/14 719 524 4,238 00 05/03/10 2,971 63 1,266 37
07/07/14 2,856 270 18,223 00 05/03/10 11,796 40 6,426 60
10/14/14 1,430 989 8,543 oC 05/03/10 5,909 98 2,633 02

Security total 31,004 00 20,678 01 0 00 10,325 99

FEDERATED REAL RETURN BOND FD #185 IS / CUSIP 31420C753 / Symbol RRFIX

3 tax lots for 01/13/14

1,367 739 14,566 42 10/20/10 15,236 62 -670 20
3,762 635 40,072 06 04/18/11 41,690 00 -1,617 94
295 632 3,148 48 07/11/11 3,249 00 -100 52

01/13/14 5,426 006 57,786 96 VARIQUS 60,175 62 0 00 -2,388 66
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|2014 Realized Capital Gains/Losses (continued) I
LONG-TERM TRANSACTIONS NONCOVERED tax lots
Descnption of property/CUSIP/Symbol Proceeds Date Adjustments & Garn or loss(-) &
Date sold or disposed Q Shown (G)ross (N)et acquired Cost or other basis Code(s), if any 7- Loss not allowed(X)
FEDERATED TOTAL RETURN BOND FUND #328 IS SHS / CUSIP 31428Q101 / Symbol FTRBX
01/13/14 13,921 078 152,575 00 04/24/08 149,398 69 4,176 31
07/07/14 2,208 919 24,519 00 04/24/08 23,547 08 971 92
10/14/14 776 529 8,635 00 04/24/08 8,277 80 357 20
Security total 185,729 00 180,223 57 0 00 5,505 43

FEDERATED INTERNATIONAL LEADERS FD #103 CL A / CUSIP 31428UB47 / Symbol FGFAX

01/13/14 1,594 953 53,734 00 05/03/10 34,849 72 18,884 28
04/07/14 157 606 5,450 00 05/03/10 3,443 69 2,006 31
Security total 59,184 €O 38,293 41 0 00 20,890 59

ISHARES US REAL ESTATE INDEX FUND / CUSIP 464287739 / Symbol IYR

01/13/14 638 000 40,889 92 05/03/10 35,032 27 B 5,857 65
04/07/14 54 000 3,700 36 05/03/10 2,965 11 735 25
07/07/14 18 000 1,286 51 05/03/10 988 37 298 14

Security total 45,876 79 38,985 75 ¢ 00 6,891 04

OPPENHEIMER COMMODITY STRAT TOTAL RETURN FD Y / CUSIP 68380Y409 / Symbol QRAYX
04/07/14 2,619 435 8,356 00 05/04/10 8,932 27 -576 27

Totals 858,366.75 712,773.44 0 00 145,593 31




