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Form 990-PF

Depzgtment of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as 1t may be made public.
P> Information about Form 990-PF and its separate instructions is atwww.irs.qov/form990pf.

For calendar year 2014 or tax year beginning

, and ending

OMB No 1545-0052

2014

Name of foundation
OPUS PRIZE FOUNDATION
C/0 ADLER TRUST COMPANY

A Employer identification number

46-0434399

Number and street (or P O box number if mail 1s not delivered to street address)

401 EAST 8TH STREET

Room/suite

250A

B Telephone number

612-440-2510

Crty or town, state or province, country, and ZIP or foreign postal code

SIOUX FALLS, SD 57103

Cx exemption apphcation 1s pending, check here »U

G Check all that apply: LT inmal return
[:] Final return

E] Address change

I:l Intial return of a former public chanty

|:| Amended return

|:| Name change

H Check type of organization:

Section 501(c)(3) exempt private foundation
[ section 4947(a)(1) nonexempt charitable tfrust [ Other taxable private foundation

| Fair market value of all assets at end of year
(from Part 11, col. (c), hne 16)
29,217,982.

J  Accounting method:
[:] Other (specify)

(Part I, column (d) must be on cash basis )

I:] Cash

Accrual

D 1. Foretgn organizations, check here P[:l
2. Forergn organizations meeting the 85% test,
checlg hag:nd atl‘lach com:nugtahon > D

E If private foundation status was terminated
under section 507(b)(1)(A), check here B[]

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here B>

| Part | ' Analysis of Revenue and Expenses

(d) Disbursements
(et amos neobers ey e gyt | (i iaboos | ) meome | miome | e bupess
1 Contributions, gifts, grants, etc., receved N/A - -. i
2 Check > f the foundation 15 not required to atlach Sch B '
3 [Herest onsavings and temporary 266. 266. STATEMENT. 1 |
4 Dwvidends and interest from securities f
5a Gross rents L. |
b Net rental income or (loss) . ~ - ~ 1’
o A.Net-gam o’ (lﬁs_gzme'ol-as‘sets not on hnne 10 - " - !
g ‘jb iifs?'ﬁn’é"éﬂf e o) - ( . ;
S 0 jine
2 : Capualgamneﬂﬁmw ng 25 | 2,455,061. !
wn BC;\lftsh‘o‘rHe\rmcapnalgalmii \O. 2 B S ) e ]
= 9¢Income hbtifictions 23 TN
o~ Gross sales less returns _ __ -4 N N
103 and allowances.., T ‘ - .. - - ~ .
f\ b Less Cost Sf gogds sold q “ E LTl - B RS -
e t Gross proflt or.(loss)c-""""‘ S . P
= 11 Other income 1,203,946. 577,400. STATEMENT . 2
= 12 Total. Add lines 1 through 11 1,204,212, 3,032,727. . C ]
o 13 Compensation of officers, drectors, trustees, etc 0. 0. 0.
U |14 Other employee salaries and wages
% ° 15 Pension plans, employee benefits
< 8| 16a Legal fees STMT 3 729. 0. 815.
};\'E_ b Accounting fees STMT 4 15,000. 0. 15,000.
& | ¢ Other professional fees STMT 5 122,195. 7,000. 112,695.
2117 Interest
©[18 Taxes STMT 6 53,100. 4,608. 0.
%" 19 Depreciation and depletion E
:E 20 Occupancy
< |21 Travel, conferences, and meetings 61,496. 0. 61,496.
fr:: 22 Pnnting and publcations
@23 Other expenses STMT 7 40,608. 257,039. 40,471.
‘é 24 Total operating and administrative
2 expenses. Add lines 13 through 23 293,128. 268,647. 230,477.
O|25 Contributions, gifts, grants paid 1,305,500. : T ST 1,248,000.
26 Total expenses and disbursements.
Add lines 24 and 25 1,598,628. 268,647. 1,478,477.
27 Subtract line 26 from line 12: ] . . !
@ Excess of revenue over expenses and disbursements < 3 9 4 ’ 4 1 6 - }
b Net investment income (if negative, enter -0-) 2,764,080. . ]
¢ Adjusted net income (f negative, enter -0-) N/A f
‘:3.324.114 LHA For Paperwork Reduction Act Notice, see instructions.

7 Form 990-PF (2014)




Form 990-PF, (2014)

OPUS PRIZE FOUNDATION

C/0 ADLER TRUST COMPANY

46-0434399

Page 2

Partil Balance Sheets Attached schedules and amounts in the descnption

column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

1,621,638.

1,413,300.

1,413,300.

Less: allowance for doubtful accounts

4 Pledges recevable P>

Less: allowance for doubtful accounts P

5 Grants recewvable

6 Recevables due from officers, directors, trustees, and other
disqualrfied persons

T Other notes and lnans receivable 4

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepard expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

1 -1and buidings, and equipment. basts >
»

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

STMT 9

28,031,394.

27,804,682.

27,804,682.

Less accumulated depreciation »

15 Other assets (describe P>

16 Total assets (o be completed by all filers - see the
nstructions. Also, see page 1, tem )

29,653,032,

29,217,982,

29,217,982.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenuve

20 Loans from officers, directors, trustees, and other disqualsfied persons
21 Mortgages and other notes payable

22 Other liabiities (describe p

5,086.

22,500.

57,500.

23 Total liabilities (add hines 17 through 22)

5,086.

80,000.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restncted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Caprtal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

I

» X]

0.

0.

0.

0.

29,647,946.

29,137,982.

29,647,946.

29,137,982.

29,653,032,

29,217,982.

Analysis of Changes in Net Assets or Fund Balances

1

D oW N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, fine 27a
Other increases not included in line 2 (temize) P

29,647,946.

<394,416.>

0.

Addlines 1, 2,and 3

Decreases not included 1n hne 2 (temize) » UNREALIZED GAIN/ (LOSS) ON INVESTMENTS

29,253,530.

115,548.

Total net assets or fund balances at end of year (line 4 minus Iine 5) - Part Il, column (b), line 30

pjon|ajw|Nd| =

29,137,982.

423511
11-24-14

Form 990-PF (2014)




OPUS PRIZE FOUNDATION

Form 990-PF. (2014) C/0 ADLER TRUST COMPANY 46-0434399 Page 3
| Part IV] Capital Gains and Losses for Tax on Investment Income
. (a) Listand describe the kind(s) of property sold (e.g., real estate, (bz,f_‘o“l’lfccqa';';“'d (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation (mo., day, yr.} (mo., day, yr.)
ta CAPITAL GAIN DISTRIBUTION FROM PARTNERSHIPS P
b CAPITAL GAIN DISTRIBUTION FROM PARTNERSHIPS P
c
d
e
(f) Depreciation allowed (g) Cost or ather basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 58,035. 58,035.
b 2,397,026. 2,397,026,
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
j) Adjusted basts k) Excess of col. (1 col. (k), but not less than -0-) or
()F.MV. as of 12/31/69 () Ripsteq bas: O ooty Losses (from col. (h)
a 58,035.
b 2,397,026.
c
d
e
I gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) if (loss), enter -0- in Part |, line 7 2 2,455, 061.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter i Part |, ine 8, column (c).
If (loss), enter -0- n Part |, ine 8 ] 3 N/A
PartV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:I Yes No
If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.
10 (b) © o)
Distnbution ratio
Calendar ygais&?glfge%?agggmmng in) Adjusted qualifying distributions Netvalue of noncharitable-use assets (col. (b) dvided by col. (c))
2013 1,451,515. 28,258,925, .051365
2012 1,520,012. 26,910,001. .056485
2011 1,768,268. 27,842,121, .063511
2010 1,088,718. 25,931,434. .041984
2009 1,482,811. 24,487,699. .060553
2 Totalof Iine 1, column (d) 2 .273898
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years o 3 .054780
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 29,618,509.
5 Multiply ine 4 by lne 3 5 1,622,502.
6 Enter 1% of net investment ncome (1% of Part |, line 27b) . 6 27,641.
7 Addlines5and 6 . . . 7 1,650,143.
8 Enter qualfying distributions from Part X1, ine 4 8 1,478,477.

If Iine 8 1s equal to or greater than ine 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

423521 11-24-14 Form 990-PF (2014)




OPUS PRIZE FOUNDATION

Form 990-PE (2014) C/0 ADLER TRUST COMPANY 46-0434399

Page 4

[Part VIT Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4340(e), or 4948 - see |nstruct|ons)

1a Exempt operating foundations described tn section 4940(d)(2), check here P | __| and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in PartV, check here P> D and enter 1% 1

- 55,282,

of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

3 Add lines 1and 2

55,282.

4 Subtitle A (income) tax (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-)

0.

W] N

§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

6 Credits/Payments:
a 2014 estmated tax payments and 2013 overpayment credrted to 2014 6a 58,054.
b Exempt foretgn organizations - tax withheld at source X 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 13,500.
d Backup withholding erroneously withheld i 6d

55,282.

Total credits and payments. Add lines 6a through 6d 7

71,554.

Enter any penalty for underpayment of estimated tax. Check here if Form 2220 s attached 8

32.

w o~

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9

10 Overpayment. If line 7 1s more than the total of hines 5 and 8, enter the amount overpaid | 10

16,240.

11_Enter the amount of Ime 10 to be: Credited to 2015 estimated tax P> 16,240 .|Refundedd | 11

0.

| Part VII-A | Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in
any pohitical campaign?

b Did it spend more than $100 during the year (erther directly or indirectly) for polltlcal purposes (see instructions for the definition)?
If the answer 1s "Yes" to 14 Or 1p, attach a detailed descrption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed during the year:

(1) On the foundation. p» $ 0. (2)Onfoundation managers. > $ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expendrture tax imposed on foundation

managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed descnption of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If “Yes," has it filed a tax return on Ferm 990-T for this year?

5 Was there a liquidation, termination, dissolution, or substantal contraction durlng the year?
If "Yes, " attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language n the governing instrument, or
© By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing mstrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? /f “Yes, " complete Part Ii, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>

Yes

No

1a

1b

Pl

1c

4a

4b

> >

Nmi

SD

b If the answer I1s "Yes" to ine 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No,* attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning 1n 2014 (see instructions for Part XIV)? /f "Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? i -ves,” attach a schedute isting ther names and addresses

8b

9

10

423531
11-24-14

Form 990-PF (2014)




OPUS PRIZE FOUNDATION
Form 990-PF (2014) C/0 ADLER TRUST COMPANY 46-0434399 Page §
| Part VII-A | Statements Regarding Activities (continued)

11 «Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions) 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Webstte address p» N/A

14 Thebooksaremncareof pp KRISTEN GRUBB Telephone no.p>612-440-2510
Locatedat p SUITE 2950, 60 SOUTH 6TH STREET, MINNEAPOLIS, MN 2P+ p55402

15 Section 4947(a)(1) nonexempt charrtable trusts filing Form 990-PF in lieu of Form 1041 - Check here »[ ]
and enter the amount of tax-exempt interest received or accrued during the year > | 15 | N/A

16 Atany time duning calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If "Yes,” enter the name of the

foreign country B> :
{ Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (erther directly or indirectly): i
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes No r
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) |
a disqualified person? ) [ Yes No |
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? Yes I___J No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No ‘
(5) Transfer any income or assets to a disqualified person (or make any of either available .
for the beneft or use of a disqualified person)? [:] Yes No . '

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a peniod after
termination of government service, If terminating within 90 days.) |:| Yes No
b If any answer 1s "Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations - = j
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? ib X
Orgamizations relying on a current notice regarding disaster asststance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected - :
before the first day of the tax year beginning in 2014? \[ X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942(j)(3) or 4942())(5)):
a Atthe end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIIf) for tax year(s) beginning ] !
before 20142 ] [ Yes No
If Yes," st the years p> s , ,
b Are there any years hsted in 2a for which the foundation ts not applying the provisions of section 4942(a)(2) (reating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach

statement - see instructions.) N/ A éb
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , )
3a Did the foundation hoid more than a 2% direct or indirect interest in any business enterprise at any time i .
during the year? [ Yes No s

b If 'Yes,” did #t have excess business holdings in 2014 as a resuit of (1)any purchase by the foundation or disqualified persons after i
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

[RPUPNUNE SUUR (R ——)

Form 4720, to deterrmine if the foundation had excess business holdings in 2014 ) N/A 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize tts charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginming in 2014? 4b X

Form 990-PF (2014)

423541
11-24-14




OPUS PRIZE FOUNDATION

Form 990-PF (2014) C/0 ADLER TRUST COMPANY 46-0434399 Page 6
[ Part VII:BJ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to:
+(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))? l:l Yes @ No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? . |:] Yes No
(3) Provide a grant te an indvidual for travel, study, or other similar purposes? [:] Yes No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) R i Yes L__I No
(5) Provide for any purpose other than religious, charitable, scientific, Inerary, or educational purposes, or for .
the prevention of cruelty to children or animals? [:] Yes No
b If any answer 1s "Yes" to S5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations o . :
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here i > [:] .
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained '
expenditure responsibility for the grant? Yes ] No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on ;
a personal benefit contract? [ Yes No '
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 |
7a Atany time during the tax year, was the foundation a party to a prohibrted tax shelter transaction? l:] Yes No :
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, and ka\éera ed (c) (Iltompens_gtlon Empo%gg?nueli'gr:)sl 1o (e) Ex| ents;]e
(a) Name and address e rp\gesaﬁlonevo ¢ (e:t%trggl)' ahg deteried A ilowances
SEE STATEMENT 10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) contributons o (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | Emeloyeebenefitolans | - account, other
devoted to position 0 allowances
NONE
Total number of other employees paid over $50,000 > | 0

423551
11-24-14

Form 990-PF (2014)




OPUS PRIZE FOUNDATION
Form 990-PF, (2014) C/0 ADLER TRUST COMPANY 46-0434399  page7
Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
. Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NEUREUTHER & ASSOCIATES
202 CHAMBER DRIVE, AVON, NY 14414 CONSULTING SERVICES 87,500.

Total number of others recewing over $50,000 for professional services » 0
[iRartiIXsA4 Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year. Include relevant statistical information such as the Expen
number of orgamizations and other beneficiaries served, conferences convened, research papers produced, etc. xpenses
1 N/A
2
3
4
| Rart IX=B] Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See tnstructions.
3
Total. Add Ines 1 through 3 . . > 0.
Form 990-PF (2014)
423561
11-24-14




OPUS PRIZE FOUNDATION
Form 990-PF, (2014) C/0 ADLER TRUST COMPANY

46-0434399  Pages

| Part X | .. .
Minimum Investment Return (a1 domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly 1n carrying out chartable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and ¢) . B

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) » I 1e I

O a0 oee

Acquisition indebtedness applicable to ine 1 assets
Subtract line 2 from line 1d B
Cash deemed held for charitable activities Enter 1 1/2% of ine 3 (for greater amount, see instructions}
Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4

Minimum investment return. Enter 5% of ine 5

D WL W N

12 20,962,205.
1b 1,482,175.
1c 7,625,172,
1d 30,069,552,
0.
2 0.
3 30,069,552,
4 451,043.
5 29,618,5009.
6 1,480,925.

| Part XI | Distributable Amount (see mstructions) (Section 4942(1)(3) and (j)(5) private operating foundations and certain

foreign organizations check here [:] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 1,480,925.
2a Tax on investment ncome for 2014 from Part VI, e 5 2a 55,282.

b Income tax for 2014. (This does not include the tax from Part VI1.) 2b

¢ Add hnes 2a and 2b B 2c 55,282.
3 Distributable amount before adjustments. Subtract line 2¢ fromn line 1 3 1,425,643.
4  Recoveries of amounts treated as qualfying distributions 4 0.
5 Addlnes3and4 5 1,425,643.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIl, line 1 7 1,425,643.

Part Qualifying Distributions (see mstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 1a 1,478,477.

b Program-related investments - total from Part IX-B i 1b 0.
2  Amounts paid to acquire assets used (or held for use) directly i1n carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: J

a Surtabiltty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) * 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, fine 8, and Part XIlI, line 4 4 1,478,4717.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b ) . 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from ine 4 6 1,478,477.

Note. The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14

Form 990-PF (2014)



OPUS PRIZE FOUNDATION

Form 990-PF.(2014)

C/0 ADLER TRUST COMPANY

46-0434399

Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2014 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2014;
aFrom 2009

{a)

Corpus

(b)
Years prior to 2013

(€)
2013

(d)
2014

1,425,643.

bFrom 2010

¢From 2011 49,0095.

dFrom 2012 206,147.

eFrom 2013 79,307.

f Total of ines 3a through e
4 Qualifying distributions for 2014 from
PartXIl, ine 4; > $ 1,478,477.

334,549.

aAppled to 2013, but not more than line 2a
bApplied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
dAppled to 2014 distributable amount
eRemaining amount distributed out of corpus

5 Excess distibutions carryover apphed to 2014
{If an amount appears in cotumn (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

ACorpus Add lines 3f, 4c, and 4e Subtract line 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6c from hine 6b. Taxable
amount - see Instructions
e Undistributed income for 2013. Subtract line
4a from hine 2a. Taxable amount - see instr.
f Undistributed income for 2014. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed 1n 2015
7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Etection
may be required - see instructions)
8 Excess distributions carryover from 2009
not apphed on fine 5 or line 7
9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2010

1,425,643.

52,834.

0.

0.

387,383,

bExcess from 2011
¢ Excess from 2012
dExcess from 2013
e Excess from 2014

49,095.

206,147.

79,307.

52,834.

L]
11-24-14

Form 990-PF (2014)



OPUS PRIZE FOUNDATION

Form 990-PF, (2014) C/0 ADLER TRUST COMPANY 46-0434399 Page 10
| Part XT\T[ Private Operating Foundations (see nstructions and Part VII-A, question 9) N/Aa
1 a If the foundation has receved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section ] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2014 {b)2013 (c)2012 (dy20m {e) Total

nvestment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Qualifying distribubions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mnimum nvestment return
shown in Part X, line 6 for each year
listed
¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided m
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here if the foundation onty makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete Hems 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they shoutd include:

¢ Any submussion deadhnes:

d Any restrictions or imitations on awards, such as by geographical areas, charrtable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)
10 -




OPUS PRIZE FOUNDATION
Form 990-PF, (2014) C/0 ADLER TRUST COMPANY

46-0434399  Page 11

{Part XV | Supplementary Information (continued)

3 -Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an individual,

show any relationship to Foundatxt}n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a8 Paid dunng the year
SEE ATTACHED STATEMENT
1,248,000,
|
|
|
|
|
Total > 3a 1,248,000,
b Approved for future payment
NONE
|
|
|
|
|
| Total > 3b 0.
1 Form 990-PF (2014)
423611
11-24-14

11




OPUS PRIZE FOUNDATION

Form 990-PF.(2014) C/0 ADLER TRUST COMPANY 46-0434399  page 12
Part-XVI-A|] Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. “Unrelated business income Excluded by section 512, 513, or 514 {e)
B (2) (b) e (d) Related or exempt
1 Program service revenue: ‘Cods Amount Code Amount function income
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 266.
4 Dvidends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 525990 34,798.] 18 1,167,105.
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
" 11 Other revenue:
a TAX REFUND - 2,043.
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) FEE T 34,798 .px ¢ 1,167,371. 2,043,
13 Total. Add line 12, columns (b), (d), and (&) o 13 1,204,212,
(See worksheet in line 13 instructions to venify calculations.)

v
H

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).

11A [TAX REFUND

e Form 990-PF (2014)
12




OPUS PRIZE FOUNDATION

Form 990-PF. (2014) C/0 ADLER TRUST COMPANY 46-0434399  page 13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501{c) of Yes|No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
| i a Transfers from the reporting foundation to a noncharitable exempt organization of: 1 .
(1) Cash 1a(1) X
(2) Other assets . 1a(2) X
b Other transactions: 1
! (1) Sales of assets to a noncharitable exempt organization . . 1b(1) X
i (2) Purchases of assets from a noncharitable exempt organization 1b(2) X
| (3) Rental of facifties, equipment, or other assets R 1b(3) X
| (4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilies, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above i1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d)the value of the goods, other assets, or services received.
{(a)Line no (b) Amount involved {c) Name of noncharrtable exempt organization (d) Description of transfers, transactions, and shaning arrangements
N/A
2a |sthe foundation directly or indirectly affiated with, or related to, one or more tax-exempt organizations described
n section 501(c) of the Code (other than section 50 1(c)(3)) or in section 5277 D Yes No
b if"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined thus return, including accompanying schedules and statements, and to the best of my knowledge
Sign and belie§ 1t 1s true, correct, and complete Declaration of preparer (other than taxpayer) ts based on all information of which preparer has any knowledge return menth the preparer
shown below (see instr ?
Here |////@/}S P rax oFFICER Yes [_INo
Signature of officer or trustee Date Title 4
Print/Type preparer's name Preparer's signature Date Check [T i TPTIN
self- employed
Paid KIM HUNWARDSEN, CPAKIM HUNWARDSEN, C 11/11/15 P00484560
Preparer [frm's name » EIDE BAILLY LLP Frm'sEIN > 45-0250958
Use Only
Firm's address p 800 NICOLLET MALIL, STE. 1300
MINNEAPOLIS, MN 55402-7033 Phoneno. 612-253-6500
Form 990-PF (2014)
423622
11-24-14

13




OPUS PRIZE FOUNDATION C/O ADLER TRUST CO 46-0434399

-

FORM .990~PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(A) (B) (c)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
INTEREST FROM CHECKING 266. 266.
TOTAL TO PART I, LINE 3 266. 266.
FORM 390-PF OTHER INCOME STATEMENT 2
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
SECURITIES LITIGATION PROCEEDS 2,105. 2,105.
ALLOCATED PARTNERSHIP INCOME 1,199,798. 0.
ALLOCATED PARTNERSHIP INVESTMENT
INCOME 0. 575,295.
TAX REFUND 2,043. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,203,946. 577,400.
FORM 990-PF LEGAIL: FEES STATEMENT 3
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 729. 0. 815.
TO FM 990-PF, PG 1, LN 16A 729. 0. 815.

17 STATEMENT(S) 1, 2, 3




OPUS PRIZE FOUNDATION C/O

ADLER TRUST CO

46-0434399

FORM .990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

15,000. 0. 15,000.

15,000. 0. 15,000.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 28,820. 7,000. 21,820.
CONSULTING FEES 93,375. 0. 90,875.
TO FORM 990-PF, PG 1, LN 16C 122,195. 7,000. 112,695.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAX 53,100. 0. 0.
FOREIGN TAX 0. 4,608. 0.
TO FORM 990-PF, PG 1, LN 18 53,100. 4,608. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

PUBLIC RELATIONS

BANK FEES
MISCELLANEOUS
PASS-THROUGH PORTFOLIO
DEDUCTIONS

(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

4,230. 0. 4,230.
137. 137. 0.
787. 0. 787.

0. 256,902. 0.
18 STATEMENT(S) 4, 5, 6, 7




OPUS PRIZE FOUNDATION C/O ADLER TRUST CO 46-0434399

VIDEOGRAPHY 25,286. 0. 25,286.

INSURANCE 2,965. 0. 2,965.
WEBSITE SERVICES 7,203. 0. 7,203.
TO FORM 990-PF, PG 1, LN 23 40,608. 257,039. 40,471.

FOOTNOTES STATEMENT 8

FORM 990-PF, PART VIII, LINE 1:

OPUS PRIZE FOUNDATION PAYS ADLER MANAGEMENT, LLC AND ARBOR
PHILANTHROPY, LLC FOR MANAGEMENT/PHILANTHROPY SERVICES,
WHICH ARE PROVIDED BY SOME OF THE FOUNDATION'S OFFICERS.
AMOUNTS PAID DURING 2014 ARE AS FOLLOWS:

ADLER MANAGEMENT, LLC - $22,000
ARBOR PHILANTHROPY, LLC - $21,820

19 STATEMENT(S) 7, 8




OPUS PRIZE FOUNDATION C/0O ADLER TRUST CO

46-0434399

FORM .990-PF

OTHER INVESTMENTS

STATEMENT 9

DESCRIPTION

ADLER
ADLER

BOND FUND, LLC
EQUITY FUND, LLC

LOEB ARBITRAGE FUND LP
NORTHSTAR SEIDLER MEZ PTRS I1I
CARLYLE EUROPE PARTNERS II LP

ADLER
ADLER
ADLER
ADLER
ADLER
ADLER
ADLER
ADLER
ADLER
ADLER
ADLER
ADLER
ADLER
ADLER
ADLER
ADLER
ADLER
ADLER
ADLER
ADLER
ARBOR

TOTAL

CPIV LLC

EUROPEAN GROWTH LLC
ASIAN PRIVATE EQUITY LLC
ENERGY INFRSTRUC III LLC
OAKTREE LLC

CPV LLC

NEW EUROPE PR EQTY
ROYALTY LLC

ENERGY INFRSTRUC IV LLC
HEALTH CARE
OPPORTUNISTIC DEBT LLC
ENERGY FINANCE, LLC
ENERGY INFRSTRUC V LLC
OPPORTUNISTIC DEBT II, L
CPVI, LLC

SMALL BUYOUT FUND, LLC
HEALTH PARTNERS III, LLC
TRANS RECOVERY FD, LLC
CO-INVEST OPP FD, LLC
NGP XI, LLC
PHILANTHROPY, LLC

TO FORM 990-PF, PART II,

LINE 13

>

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE

FMV 10,253,869. 10,253,869.
FMV 9,730,801. 9,730,801.
FMV 946,838. 946,838.
FMV 443,788. 443,788.
FMV 394,819. 394,819.
FMV 315,013. 315,013.
FMV 55,638. 55,638.
FMV 569,837. 569,837.
FMV 188,036. 188,036.
FMV 503, 243. 503,243.
FMV 555,162. 555,162.
FMV 722,073. 722,073.
FMV 268,420. 268,420.
FMV 282,408. 282,408.
FMV 461,817. 461,817.
FMV 155,479. 155,479.
FMV 180, 458. 180,458.
FMV 235,212. 235,212.
FMV 413,275. 413,275.
FMV 59,308. 59,308.
FMV 275,229. 275,229.
FMV 96,494. 96,494.
FMV 253,854, 253,854.
FMV 421,995. 421,995.
FMV <3,258. <3,258.
FMV 24,874. 24,874.
27,804,682. 27,804,682.

20 STATEMENT(S) 9




OPUS PRIZE FOUNDATION C/O ADLER TRUST CO

46-0434399

FORM .990-PF

PART VIII

- LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 10

NAME AND ADDRESS

KRISTINE WIDMER
SUITE 2950, 60 SOUTH 6TH
MINNEAPOLIS, MN 55402

KATE SENG
SUITE 2950, 60 SOUTH 6TH
MINNEAPOLIS, MN 55402

JEFF TURNER
SUITE 2950, 60 SOUTH 6TH
MINNEAPOLIS, MN 55402

MARGARET RAUENHORST
SUITE 2950, 60 SOUTH 6TH
MINNEAPOLIS, MN 55402

KRISTEN GRUBB
SUITE 2950, 60 SOUTH 6TH
MINNEAPOLIS, MN 55402

JOESEPH RAUENHORST
SUITE 2950, 60 SOUTH 6TH
MINNEAPOLIS, MN 55402

JANINE GESKE
SUITE 2950, 60 SOUTH 6TH
MINNEAPOLIS, MN 55402

ANNE DEANOVIC
SUITE 2950, 60 SOUTH 6TH
MINNEAPOLIS, MN 55402

KATHERINE MARSHALL
SUITE 2950, 60 SOUTH 6TH
MINNEAPOLIS, MN 55402

TOTALS INCLUDED ON 3990-PF, PAGE 6,

STREET

STREET

STREET

STREET

STREET

STREET

STREET

STREET

STREET

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT/DIRECTOR

2.00 0. 0. 0.
VICE PRESIDENT

0.25 0. 0. 0.
TREASURER/DIRECTOR

1.50 0. 0. 0.
SECRETARY/DIRECTOR

1.50 0. 0. 0.
TAX OFFICER

0.25 0. 0. 0.
DIRECTOR

1.50 0. 0. 0.
DIRECTOR

1.50 0. 0. 0.
DIRECTOR

1.50 0. 0. 0.
DIRECTOR

1.50 0. 0. 0.
PART VIII 0. 0. 0.

21 STATEMENT(S) 10




Opus Prize Foundation
A Statement Attached to and Made Part of Form 930-PF
For the Year Ending 12/31/14

Part XV, Grants and Contributions Paid During the Year 2014
Relationship to Foundation
Recipient Name & Address Foundation Status of Purpose of Grant or Amount

Mer or Subst Recipient Contribution
Contributor

Friends of Canon Gideon Byamugisha None NC The Canon Dr. Ernest & Dr $5,000
Ambassador of Life and Peace Centre Mabel Tratning Memorial Block at
Adjacent Bishop Samuel's Chapel the FOCAGIFO Hope Institute

Jinja Kalori-Katooke, Nabweru Sub

County,

Wakiso District

P O.Box 37270 Kampala, Uganda

Kampala

Uganda

Gonzaga University None PC Hosting of the Opus Prize and $78,000
502 East Boone Avenue related events

Spokane, WA 99258-0101

Hour Children, Inc. None PC Expand housing opportunities for $1,000,000
36-11 12th Street formerly incarcerated mothers

Long Island City, NY 11101 and their children

Human Development and Children None PC Core educational programs $100,000
Foundation

P.O. Box 1604

Annapolis, MD 21404-1604

Human Development and Children None PC Father Joe's Mercy Center $5,000
Foundation

P.O. Box 1604

Annapolis, MD 21404-1604

Janodayam Social Education Centre None NC Improve the organization's $50,000
122 Sterling Road, Nungambakkam, infrastructure and administrative

Chennai, Tamil Nadu 600034 capacity to serve the community

India

Partners for Hartian Children None PC General Operations $5,000
PO Box 4835

Washington, DC 20008

Sojourner Truth House Inc None PC General Operations $5,000

P.O Box 080319
Milwaukee, W1 53208

Total Grants 2013 $1,248,000




