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SCANNED JUN 112015

’ &

«m 990-PF

Department of the Treasury
Interfial Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.

P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

For calendar year 2014 or tax year beginning

,» 2014, and ending

Opento Public Inspection

2014

, 20

Name of foundation

VERRECCHIA FAMILY FOUNDATION INC.

A

Employer tdentification number

45-4067662

Number and street (or P O box number if matl 1s not delivered to street address)

580 OCEAN ROAD

Room/suite

Telephone number (see instructions)

(401) 284-0457

City or town, state or province, country, and ZIP or foreign postal code

NARRAGANSETT, RI 02882-1320

G Check all that apply Imitial return
Final return
Address change

Initial return of a former public chanty
Amended return
Name change

H Check type of organization. w Section 501(c)(3) exempt private foundation

I Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

| Far market value of all assets at [J Accounting method | X| Cash I Accrual

end of year (from Part Il, col (c), Iine
16) » $ 2,129,915.

Other (specify)

(Part I, column (d) must be on cash basis )

If exemption application 1s > l:]

pending, check here

1 Foreign organizations check here. . > EI

2 Foreign organizations meeting the
85% test, check here and attach

computation

If private foundation status was terminated
under section 507(b)(1)(A). check here . P>

If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here . P I:]

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (¢), and (d)
may not necessarily equal the amounts in
column (a) (see instructions) )

(a) Revenue and
expenses per
books

(b) Net investment

income

(c) Adjusted net

income

(d) Disbursements
for charitable
purposes
(cash basis only)

Contributions, gifts, grants, etc , received (attach schedule) .,

309,181/

if the foundation 1s not required to
Check B attachSch B . .. .. .. ..

1
2
3 Interest on savings and temporary cash investments.
4 Dividends and interest from securities . . . .

26,594

26,

870.

52 Grossrents . . . . . 4 v 4 e e s e e a e e

b Net rental Income or (loss)

6a Net gain or (loss) from sale of assets not on line 10

9,190

b Gross sales pnce for all 159, 940.

i

assets on line 6a

6,

558.

—1t>

7 Capital gain net income (from Part IV, fine 2) ,
Net short-term capitalgan. . . . . ... ..

Revenue

2]

9 Income modificatons . . . . . . .. ...

HO18

I

10a Cross sales less retums

Ll

and allowances « « « «+ .
b Less Cost of goods sold .

Ot |

¢ Gross profit or (loss) (attach schedule) , |, | .

3,512.

12 Total. Add ines 1 through 11 . . . . . . . .

11 Other income (attach schedule) ATCH 1

348,477,

33,428.

13 Compensation of officers, directors, trustees, etc ,

d

14 Other employee salanes andwages . . . . .
15 Pension plans, employee benefits , . . . . .

16a Legal fees (attach schedule) ATCH 2 = |

3,572.

3,572.

¢ Other professional fees (attach schedule). . .

9,999.

10,008.

17 Interest. . . . . . . . . . ... .00

18 Taxes (attach schedule) (see instructions). . .

1,442.

508.

19 Depreciation (attach schedule) and depletion.

20 OCCUPANCY & = v v v v v o o o s o v v o o «

21 Travel, conferences, and meetings . . . . . .

22 Prnnting and publicatons , , . . . ... ..

23 Other expenses (attach schedule) . . . . . .

24 Total operating and administrative expenses.
Add lines 13 through23. . . . . . ... ..

15,013.

10, 516.

3,572.

Operating and Administrative Expenses

25 Contnbutions, gifts,grantspad . . . . . . .

44,250.

44,250.

26  Total expenses and disbursements. Add ines 24 and 25

59,263.

10,516.

g 47,822.

27 Subtract ine 26 from line 12

a Excess of revenue over expenses and disbursements . .

289,2114.

b Net investment income (iIf negative, enter -0-)

22,912.

¢ Adjusted netincome (If negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions.

4E1410100 6745EC 764R 5/11/2015 11:05:53 AM V 14-4.6F
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Form 990-PF (2014)

]

VERRECCHIA FAMILY FOUNDATION INC.

45-4067662 Page 2

Attached schedules and amounts In the

Beginning of year

End of year

m * Balance Sheets description column should be for end-of-year

amounts only (See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

‘1 Cash-non-interest-bearing . . . . . . . . . . . . . .. ... 9,000. 4,750. 4,750.
2 Savings and temporary cashinvestments . , . . . . ... .. 21,767. 38,921. 38,921.
3 AccountsrecewableV®» _ _ ____ _ ________________|
Less allowance for doubtful accounts » _ _ _ _ _ _ _ __ ___
4 Pledgesrecewvable »___ ]
Less allowance for doubtful accounts » _ _ _ __________
5 Grantsrecevable ., ... ... ...,
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . , . .
7 Other notes and loans receivable (attach schedule) B _ _ _ _ |
Less allowance for doubtful accounts®» _ _
% 8 Inventories forsaleoruse . .. .. ... .. ... ..
3 9 Prepaid expenses anddeferredcharges . . . . ... ... ..
< 10a Investments - U S and state government obligations (attach schedule)_ |
b Investments - corporate stock (attach schedule) . , . . . . . . 678, 250. 911,674. 1,766,319.
¢ Investments - corporate bonds (attach schedule), . . . . . . . 281, 900. 271,085. 265,705.
11 Investments - land, buildings, >
and equipment basis =~ 0% _ _ o]
Less accumulated depreciation pp
(attach schedule) =~ = = —m e
12 Investments - mortgageloans . . . . .. . . . . .. ...,
13 Investments - other (attach schedule) . . . . . . . .. ... 53,702. 54,220.
14 Land, buldings, and >
equipment basis 000 ¥ ]
Less accumulated depreciation p,
(attach schedule) 0= 4o ——
15 Other assets (descnbe »__ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,item 1) . . . . . . .. .. ... 990, 917. 1,280,132. 2,129,915.
17 Accounts payable and accruedexpenses | ., . ., . ... ..
18 Grantspayable ., ... .............
B/ 19 Deferredrevenue | | [, . . ... L. ... L.
g 20 Loans from officers, directors, trustees, and other disqualified persons
:g 21 Mortgages and other notes payable (attach schedule) | , | | .
=122 Other habiliies (descrbe » _ _ _ _ _ _ _ _ _ _ _ __ ______ )
23 Total liabilities (add ines 17 through22) . . . . .. ... .. 0 0
Foundations that follow SFAS 117, check here,
» and complete lines 24 through 26 and lines 30 and 31.
]
224 Unrestricted . . . . .. ... e e e e e e e
% 25 Temporarlyrestncted | | | . ., . ... .. ... ... ..
2 26 Permanentlyrestnicted - - . . . . . ..o 00 o0 e .
5 Foundations that do not follow SFAS 117, . . . »
- check here and complete lines 27 through 31.
o
n|27  Capital stock, trust principal, or current funds | . . . . . .
b4
% 28  Paid-in or capital surplus, or land, bldg , and equipment fund | , | | | 990,917. 1,280,132.
2 29 Retained earnings, accumulated income, endowment, or other funds , .,
®|30 Total net assets or fund balances (see instructions), , . . . . 990,917. 1,280,132.
z 31 Total liabilities and net assets/fund balances (see
I e P 990,917. 1,280,132.

m Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

oOw s WwN
>
o
a
3
o
(2]
-—
n
()
=)
o
w

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), Ine 30 . . . .

990, 917.

289,214.

1.

1,280,132.

Sl |s|wN (=

1,280,132,

JSA
4E1420 1 000
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\

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

VERRECCHIA FAMILY FOUNDATION INC. 45-4067662
Form 990-PF (2014) Page 3
XM Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (e g, real estate, g'g),;*,:’g; a(?:) Dated (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) P Rurchasel (g 'qctjjérfyr y | (mo, day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(¢) Gross sales price O alowable) s expense of aie (e) pus (1 mincs {g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gan minus
()F MV as of 12/31/69 i) Adjustes basss h Ex ?;,fsd;f ,ﬁn(y') ol ‘flsi‘é‘s'}?r‘c,'ﬁfié??'d)f” o
a
b
c
d
e
| 2 Capital gain net income or (net capital loss) { If gain, also enter in Part, lne 7 }
f If (loss), enter -0- In Part |, line 7 2 6,558.
} 3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
| If gan, also enter in Part |, ine 8, column (¢) (see instructions) If (loss), enter -0- in }
‘ PartLline 8 . . . . . . . . . . e e e e e e e e e e e e e e e e e .. 3 0
|
|
|

| If section 4940(d)(2) apples, leave this part blank

‘ Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

D Yes No

1_Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) () © (d)

Ca,endar%g:ﬁgigfgefigmmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col E()gs)tg&maté%nbr;ggl (©)

2013 50,595. 1,101, 524. 0.045932

2012 8,523. 1,015,544. 0.008393

2011

2010

2009
2 Totalofline 1, column(d), . . . . ... .... ... 2 0.054325
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthanSyears . . . . ... .. .. 3 0.018108

4 Enter the net value of noncharitable-use assets for 2014 from PartX,lne 5. , . , ... . .. 4 1,270,671.
5 Multiply lne 4 by line 3 . . . . . . . o e e e e ] 23,009.
6 Enter 1% of net investment income (1% of Part L, ine27b) . . . . . ... ... . . ...... 6 229.
7 ADAINES 5and B . . . . . . . it e e e e e e e e e e e e e 7 23,238.
8 8 47,822.

Enter qualifying distributions from Part XII, line 4

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that

Part VI instructions.

part using a 1% tax rate. See the

JSA
4E1430 1 000

6745EC 764R 5/11/2015

11:05:53 AM V 14-4.6F

Form 990-PF (2014)
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Form 990-PF (2014) VERRECCHIA FAMILY FOUNDATION INC. 45-4067662

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2). check here > D and enter "N/A" on line 1
* Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ __ _ _ _ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 229.
here P andenter 1% of Part ], lne27b . . . . . . . . . . .. e e e e e e
¢ All other domestic foundations enter 2% of lne 27b Exempt foreign orgamizations enter 4% of
Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , . 2
3 OAAAINES 1ANA2. L . L o e e e 3 229.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , ., 4 0
5 Tax based on investment income. Subtract ine 4 fromline 3 If zeroor less,enter-0- ., , . . . . . .. .. .. 5 229.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014, , . , | 6a 1,442.
b Exempt foreign organizations - taxwithheld atsource . . . . . . . ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868). . . . ., . . 6¢c
d Backup withholding erroneouslywithheld . , . . . . . .. .. ... .... 6d
7 Total credits and payments Addlines6athrough6d . . . . . . . . . . . . ¢ v v v i i 0 i i e e e .. 7 1,442.
8 Enter any penalty for underpayment of estimated tax Check here [:l if Form 22201s attached . . . . . .. 8
9 Tax due. If the total of lines 5 and 8 1s more than ine 7, enter amountowed , . . . . .. . ... ..... » 9
10 Overpayment. |f ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid , ., , . ., . . . . . »| 10 1,213.
11 Enter the amount of line 10 to be Credited to 2015 estimated tax P 1,213. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or loca! legislaton or did 1t Yes | No
participate or intervene In any political campaign?, . . . . . . . L L .t e e e e e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the defiNION)? . . . . . . . . . L i i i i it ot e e e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detaled description of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? | | . . . . . L . . o o e s e e e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedto the IRS?, |, , . ., ., . . .. ... ... 2 X
if "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes,” attach a conformed copy of the changes , . ., . . . . . . . .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . . . . . . ¢« . . 4a X
b If "Yes," has itfiled a tax returnon Form 990-T forthisyear? . . . . . . . . . . . . i o e e e e e e e 4b X
5 Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . . . . . . .. .. ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? . . . . . . . . . . . . . . . . . it it e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
RI,
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation . , . . . . . . . . v v v v v . . 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942()}(3) or
4942(;)(5) for calendar year 2014 or the taxable year beginning In 2014 (see instructions for Part XIV)? If "Yes,”
COMPIRIE Part XIV . . . . . o vt e e e e e e e e e 9 X
10 Did any persons become substantial contributors dunng the tax year? If "Yes,” aftach a schedule listing therr
Names and @0AreSSES . . . . o e w44 u o e e e e e e s e e e e x e e e x e e e a = s e e a e s e x e x e e e s 10 X
Form 990-PF (2014)
JSA
4E 1440 1 000
6745EC 764R 5/11/2015 11:05:53 AM V 14-4.6F PAGE 4
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Form 990-PF (2014) VERRECCHIA FAMILY FOUNDATION INC. 45-4067662 Page 5
. Statements Regarding Activities (continued)
11 At any tme during the year, did the foundation, directly or ndirectly, own a controlled entity within the
« meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions). , , . . . . . . . . . . . . .. . e 1 X
12 Did the foundation make a distributon to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) . . . . _ . . . . ... .. .. ... ... .... 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address >______I‘]_/f\ ____________________________________________________________________
14 The books are in care of P_A_EEEE_:Q_YE_EEE_:EQEI_Q ______________________ Telephone no >__4_0_1_- _2§f_9‘_1§z ______
Locatedat >80 OCEAN ROAD NARRAGANSETT, RI _____________________ ziP+4 p_02882-1320
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in heu of Form 1041 - Check here. . . . . . . ... .. >—‘____|_
and enter the amount of tax-exempt interest recewved or accrued duringtheyear . . . . . . . ... .. ... ... » 15 l
16 At any time during calendar year 2014, did the foundation have an Imterest in or a signature or other authonty Yes | No
over abank, secunties, or other financial accountin aforeigncountry? . | . . . L . L L L L L . e e e e e e 16 X
See the nstructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-221) |If
"Yes," enter the name of the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? | . . . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? | | | . . . L . L L L L e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, . . _ . . | . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , | , . . . . . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . _ . . . . . . . L . . e e e e e I:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithn 90days ), . . . . . .. .. .. ..... D Yes No
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fal to quahfy under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . ... .. oL 1b X
Organizations relying on a current notice regarding disaster assistance checkhere | , , . . . . . .. .. ... 4 D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20142 . . . L e e e e e e e e 1c X
2 Taxes on falure to distnibute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part XIHl) for taxyear(s) beginming before 20142, . . . . . L . . . L e e e e e D Yes |:| No
If "Yes,"isttheyears » _ o e __ e
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)¥2) to
all years listed, answer "No” and attach statement -seenstructions ) . . . . . . . . . L. L. .. . e e e e e e e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> ___ e e e e o
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany time dunngtheyear? _ _ | L L L L L. e e e e e e e e e e e e e e D Yes No
b If “Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year peniod (or longer period approved by the
Commissioner under section 4943(c)7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10- 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine f the
foundation had excess business holdings N 2014 ) | | . . . . . . L . . i e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in_2014? | 4b X

JSA

Form 990-PF (2014)
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Form 990-PF (2014) VERRECCHIA FAMILY FOUNDATION INC. 45-4067662 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be ijred (continued)

5a During the year did the foundation pay or incur any amount to

+ (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . I:l Yes m No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrive?, . . . . . . . .. L. L0000 o0 .. Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . .. .. Yes No
(4) Provde a grant to an organmization other than a charitable, etc, organization described In
section 4945(d)(4)(A)? (SEE INSLIUCHONSY. . « v v v v v v v v e e e e e e e e Yes No
(5) Provide for any purpose other than religious, charitable, scientffic, terary, or educational
purposes, or for the prevention of cruelty to chidrenoranimals? . . . . . .. ... ...... Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . ., ., . ... .. 5b
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . ... .. ... . ... > '____’

¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant?. . . . . . . ... . ... 0. D Yes No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . . L L . L. . e e e e e e e e e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, ., |:| Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?. . . . . . . . . . 7b

Part VIll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contributions to
(a) Name and address hours per week (if not paud, employes benefit plans (e) tlixprenlfe acr::ount,
devoted lo position enter -0-) and deferred compensation other allowances
ATCH 4 0 J 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
d) Contributions to
(b) Title, and average (em
ployee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 dgv%l:;% ptagrpv;zﬁ;n {c) Compensation plans and deferred other allowances
compensation
" NONE T
Total number of other employees paid over $50,000. . . . . . v v v v v i v vt v e e e e e e e e e .. »
Form 990-PF (2014)

JSA
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VERRECCHIA FAMILY FOUNDATION INC. 45-4067662

Form 990-PF (2014)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
0
1 Total number of others receiving over $50,000 for professional Services . . . . . . . . . v v v v v v i v i v |
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct charntable activities dunng the tax year Include relevant statistical information such as the number of E
organizations and other beneficianes served, conferences convened, research papers produced, etc xpenses
1 CHARITABLE ACTIVITIES CONSISTED OF MAKING GRANTS TO PUBLIC
CHARITIES
2 e ...,.—.————————,——,—,—,—_,—_,——_—_——_—_————————
S
4 _ .
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE
2_ ..
All other program-related investments See instructions
3 NONE
Total. Add lines 1through3 . . . . . . . . . . . . . . . . . . e e e e e e e e e e e e >
Form 990-PF (2014)
JSA
4E1465 1 000
6745EC 764R 5/11/2015 11:05:53 AM V 14-4.6F PAGE 7




VERRECCHIA FAMILY FOUNDATION INC. 45-4067662
Form 990-PF (2014) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes.
a Average monthly fair market value of securities , | . . . . . . . .. ... .. 1a 1,266,217.
b Average of monthly cashbalances. . . . . . . . ... oo vt 1b 23,804.
¢ Fair market value of all other assets (see instructions), . . . . . . . . . . .. . . . . . ... .. ic
d Total (add INeS 13,0, 8NAC) . . . .. . ..\ ottt e 1d 1,290,021.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . _ . . . . . . . ... ... ... .. | 1e
2  Acqusition indebtedness applicable toine 1assets . . L. 2
3 Subtracthne2frombme td L 3 1,290,021.
4 Cash deemed held for charntable activites Enter 1 1/2% of line 3 (for greater amount, see
INSUCONS) 4 19,350.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon Part V,line 4 | 5 1,270,671.
6 Minimum investment return. Enter5%oflne 5 . . . . . . .. .. ... ... . ... .. 0.0, 6 63,534.

1Rl Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations
and certamn foreign organizations check here p [j and do not complete this part)

Minimum investment return from Part X, N 6 . . - . . . . o v v i i i e e e e e e e e 1 63,534.
2a Taxon investment income for 2014 from Part VI, lne5 ., . . . . . . 2a 229.
b Income tax for 2014. (This does not include the tax from Part VI )_ . | 2b
¢ Addlnes2aand2b . . . . . . ... ... 2¢ 229.
Distributable amount before adjustments Subtract ine 2c frominet1 . ... ... ... ... .... 3 63,305.

Recoveries of amounts treated as qualfying distributions
Addlines 3and 4. . L e e e e
Deduction from distributable amount (see instructions), . . . . . . . . . ... ... . . . ... ...,

Distributable amount as adjusted Subtract ine 6 from hne 5 Enter here and on Part XllI,
= 7 63, 305.

m Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

63,305.

(s

NOoO ObhWw

a Expenses, contributions, gifts, etc - total from Part |, coumn(d), ine26 _ . _ . . . . . .. ... ... 1a 47,822.
b Program-related investments - total from Part IX-B . . ... ... ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
PUIDOS S L e e e e e e e e e e e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) 3a
b Cash distribution test (attach the required schedule) . . . . . . ... . ... ... .. ... 3b
4  Qualifying distributions. Add hines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, lne 4 | 4 47,822.
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, ine 27b (see instructions) _ . . . . . . ... 5 229.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 47,593.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)

JSA

4E1470 1000
6745EC 764R 5/11/2015 11:05:53 AM V 14-4.6F PAGE 8




VERRECCHIA FAMILY FOUNDATION INC.

45-4067662

Form 990-PF (2014) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2014 from Part X, Corpus Years prior to 2013 2013 2014
N@T7 . 63,305.
2 Undistnbuted income, If any, as of the end of 2014
a Enter amount for 2013only ., . . .. .. .. 43,964.
b Total for pnoryears 20 12 20 11 ,20 10
3 Excess distributions carryover, If any, to 2014
a From2009 _ ., ...
b From2010 _, ., . . .
¢ From2011 , _ . . ..
d From2012 , ., .. .
e From2013 , ., . ..
f Total of ines 3athroughe . , . ., . ... ...
4 Qualifying distributions for 2014 from Part XII,
lined P $ 47,822.
Applied to 2013, but not more than line 2a , , 43,964.
b Applied to undistnibuted income of prior years
(Election required - see instructions), , , . . . .
¢ Treated as distributions out of corpus (Election
required - see instructons) , . . . . ... . ..
d Applied to 2014 distributable amount _ _ . . 3,858.
Remaining amount distributed out of corpus
5 Excess distributions carryover applhed to 2014 |
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4¢, and 4e Subtract ine 5
b Prior years’ undistnbuted income Subtract
line 4b fromlne2b . ... ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . . ..
d Subtract line 6¢c from line 6b Taxable
amount - seenstructons _ _ , ., . .. .. ..
e Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount - see
instructions . . . .. ... 0.l e e e
f Undistributed income for 2014 Subtract lines
4d and 5 from line 1 This amount must be
distributed in2015 . . . . ... ... .. .. 59,447.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required -see instructions) . | . . . .. . . ..
8 Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) | | |
9 Excess distributions carryover to 2015.
Subtract hnes 7 and 8 fromlne6a , |, , . . .
10 Analysis of ine 9
a Excess from 2010 ., . .
b Excess from 2011 , . .
¢ Excess from 2012 , . .
d Excess from 2013 , . .
e Excess from 2014 . ., .
Form 990-PF (2014)
JSA
4E 1480 1 000

6745EC 764R 5/11/2015 11:05:53 AM V 14-4.6F
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! Form 990-PF (2014) VERRECCHIA FAMILY FOUNDATION INC. 45-4067662 Page 10
Private Operating Foundations (see instructions and Part ViI-A, question 9) NOT APPLICABLE
‘ 1a If the foundation has received a ruhng or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of therutng .~~~ =~~~ »
b Check box to Indicate whether the foundation 1s a private operating foundation described in section | I 4942())(3) or | I 4942())(5)
| 2a Enter the lesser of the ad- Taxyear Prior 3 years (e) Total
Jjusted net income from Part (a) 2014 (b) 2013 (c) 2012 (d) 2011

| or the mimimum investment
retum from Part X for each
year listed

€ Qualifying distributions from Part
XII, hne 4 for each year listed
; d Amounts included In line 2¢ not
! used directly for active conduct
of exemptactivites . . . . .

e Qualfying distnbutions made
directly for active conduct of
exempt activites Subtract line
2d fromhline2c | |, ., .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a “Assets” alternative test - enter

(1) value of all assets .

{2) Vatue of assets qualfying
under section

4942()(3)BX). . . . .

b “Endowment” alternative test-

enter 2/3 of minimum nvest-

ment return shown in Part X,

Iine 6 for each yearlisted . . .

C "Support” alternative test - enter

(1) Total support other than
gross Investment tncome
(interest. dwvdends, rents,
payments on secuntes
loans (section 512(a)(5))
orroyaltes), . . . . .

(2) Suppot from general
public and 5 or more
exempt orgamzations as
provided in sechon 4942
OExB)m . .. ...

(3) Largest amount of sup-
port from an exempt
organizaton, . . . . .

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d}(2) )
ALFRED VERRECCHIA

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

‘ NONE
|
! 2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mall address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2014)
6745EC 764R 5/11/2015 11:05:53 AM V 14-4.6F PAGE 10

JSA
4E1490 1 000




. VERRECCHIA FAMILY FOUNDATION INC. 45-4067662
.Form 990-PF (2014) Page 11
Supplementary Information (continued)

3 . Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an indivdual. Foundation
& show any refationship to status of

f
Name and address (home or business) any foundanan marade’. | recipient

a Paid during the year

Purpose of grant or Amount
contnbution

ATCH 5

- TOtaAl . . o i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e > 3a 44,250.
b Approved for future payment

JSA Form 990-PF (2014)
4E1491 1 000

6745EC 764R 5/11/2015 11:05:53 AM V 14-4.6F PAGE 11




,Form 990-PF (2014)

VERRECCHIA FAMILY FOUNDATION INC. 45-4067662
Page 12
Analysis of Income-Producing Activities
Unrelated business income Excluded by section 512, 513, or 514 (e}

Enter gross amounts unless otherwise indicated

1

a hWN

- O 0w N O

- -

12
13

Program service revenue
a

(a) (b)

Business code Amount

(c)

Excluston code

(d)

Amount

Related or exempt
function income
(See instructions )

o a0 o

f

g Fees and contracts from government agencies
Membership dues and assessments | | | . .
Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

Net rental Income or (loss) from personal property
Other investmentincome | | . . .. . ...
Garn or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory. .

Other revenue a

b

[+

d

e

Subtotal Add columns (b), (d),and(e) , . . .
Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations )

N:ZT® A" R:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2014)
4E1492 1 000

6745EC 764R 5/11/2015 11

:05:53 AM V 14-4.6F

PAGE 12
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Form 990-PF (2014) VERRECCHIA FAMILY FOUNDATION INC. 45-4067662 page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

+ Did the organization directly or indirectly engage n any of the following with any other organization described
In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

b Other transactions
(1) Sales of assets to a nonchantable exempt organization . | . . . . . . . ..
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes | No

1a(1) X
1a(2) X
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5 X
1b(6) X
1¢ X

d If the answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

descrnibed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b _If "Yes," complete the following schedule

‘:I Yes No

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury. |1 deflare that | have exa
omplete Declaratior] of preparer (other th

xpayer) 1s based on all information of which preparephas any knowledge

ed this return, including accompanying schedules and statements, and to the best of my knowledge and belef it 1s true,

e \ (/a0 P [REsidey e o
| Signatuge of officer or trustee Date Title (see instructions)? Yes No
|
. Pnnt/Type preparer's name Prepar nafure Date Check i | PTIN

Paid DAVID B CASTEN WZ:‘E v ////J~ selfeml,Tw'e!d P00853267

Preparer [ = - » MANDEL & TRACY, LLC ’ Fem's EIN P> 34-2059297

Use Only Fim's address p 989 ATWELLS AVENUE, SUITE 200

PROVIDENCE, RI 02909 . . phoneno 401-521-3700

JSA

Form 990-PF (2014)

4E1493 1 000

6745EC 764R 5/11/2015 11:05:53 AM V 14-4.6F
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VERRECCHIA FAMILY FOUNDATION INC.

FORM 990-PF - PART IV

45-4067662

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description orf Date Date sold
acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable ___basis 12/31/69 12/31/69 ad| basis (loss)
PUBLICLY TRADED SECURITIES P 12/31/2014
PROPERTY TYPE: SECURITIES
159, 940. 153, 382. 6, 558.
TOTAL GAIN(LOSS) v eedeetoeecnoesnseoenonsonsesssanososoesososnoes 6,558.
|
JSA
4E1730 1 000
6745EC 764R 5/11/2015 11:05:53 AM V 14-4.6F PAGE 14




FORM 990PF,

PART I

VERRECCHIA FAMILY FOUNDATION INC. 45-4067662

OTHER INCOME

DESCRIPTION

OVERPAYMENT FROM 2012 TAX

DEPOSITS

TOTALS

6745EC 764R 5/11/2015 11:05:53 AM V 14-4.6F

ATTACHMENT 1

REVENUE
AND

EXPENSES

PER BOOKS

1,442.
2,070.

3,512.

PAGE 15
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VERRECCHIA FAMILY FOUNDATION INC. 45-4067662

ATTACHMENT 3

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
|
\
ROUNDING 1.
TOTAL 1.

6745EC 764R 5/11/2015 11:05:53 AM V 14-4.6F

PAGE 17
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SCHEDULE D Capital Gains and Losses OMB No 15450092
(Form 1041) B Attach to Form 1041, Form 5227, or Form 990-T.

Department of the Treasury » Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10. 2@ 1 4

Intermnal Revenue Service P> Information about Schedule D and its separate instructions is at www.irs.gov/form1041.

Name of estate or trust Employer identification number
VERRECCHIA FAMILY FOUNDATION INC. 45-4067662

Note: Form 5227 filers need to complete only Parts | and I/
m Short-Term Capital Gains and Losses - Assets Held One Year or Less

See tnstructions for how to figure the amounts to enter on @) (h) Gain or (loss)
the lines below. (d) (e) Adjustments Subtract column (e)

Proceeds Cost to gain or loss from from column (d) and
This form may be easier to complete if you round off cents (sales prce) (or other basis) Form(s) 8949, Partl, | combine the result with
to whole dollars Iine 2, column (g) cotumn (g)

1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b .

1b Totals for all transactions reported on Form(s) 8949
with Box A checked

2 Totals for all transactions reported on Form(s) 8949
with BoxBchecked., . . . . ... ...........

3 Totals for all transactions reported on Form(s) 8949
with BoxCchecked. . . . . . ... . ... ......

4  Short-term capital gain or (loss) from Forms 4684, 6252,6781,and 8824 . . .. .. .. ... ...... 4
5 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . . . ... .. 5
6  Short-term capital loss carryover. Enter the amount, If any, from line 9 of the 2013 Capttal Loss
Carryover Worksheet . . . . . . . . 0 e e e e e e e e e e e e e e e e 6 |( )
7 Net short-term capital gain or (loss). Combine lines 1a through 6 In column (h). Enter here and on
line 17, column (3)ontheback . . . . . . . . . . . . . e e e e e e e » | 7
| m Long-Term Capital Gains and Losses - Assets Held More Than One Year
1 See Instructions for how to figure the amounts to enter on Q) (h) Gain or (loss)
the hnes below (d) (e) Adjustments Subtract column (e)
Proceeds Cost to gain or loss from from column (d) and
This form may be easier to complete If you round off cents (sales price) (or other basis) Form(s) 8949, Part i, | combine the result wmith
to whole dollars line 2, column (g) column (g)

8a Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this Iine blank and go to line 8b .

8b Totals for all transactions reported on Form(s) 8949
with BoxDchecked., . . ... ... ..........

3 9 Totals for all transactions reported on Form(s) 8949
‘ with BoxEchecked, . . .. ... ........... 159, 940. 153, 382. 6,558.

10 Totals for all transactions reported on Form(s) 8949
with BoxFchecked. . . . ... ............

|
| 11 Long-term capital gain or (loss) from Forms 2439, 4684, 6252,6781,and 8824 . . . . ... . ... ... 11
12 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts, . . . . .. . .. 12
13 Capitalgain distributions. . . . . . . . . . . L e e e e e e e e e e e e e e e e e e e e e e e e 13
14  Gainfrom Form 4797, Partl. . . . . . . . . . e e e e e e e e e 14
15 Long-term capital loss carryover. Enter the amount, if any, from lne 14 of the 2013 Capital Loss
Carryover Worksheet . . . . . . . . . . . e e e e e e e e e e e 15 [( )
16 Net long-term capital gain or (loss). Combine lines 8a through 15 in column (h) Enter here and on
hne 18a, column (3)ontheback . . . . . . . . .. . . ... . . e e e e » | 16 6,558.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2014
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Schedule D (Form 1041) 2014 Page 2

Summary of Parts | and {i (1) Beneficianes' (2) Estate’s
Caution: Read the instructions before completing this part. (see instr) or trust's (3) Total
17 Net short-termgainor(loss) . . .. . ... .. .......... 17
18 Net long-term gain or (loss):
a Totalforyear . ... .. .. ... 18a 6,558.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), . . . [18b
c 28%rategain . . . . . . .. e e e e e e e e e e e e 18c
19 Total net gain or (loss). Combine lines 17 and 18a. . . .. . .. > |19 6,558,

Note: If ine 19, column (3), i1s a net gain, enter the gamn on Form 1041, line 4 (or Form 990-T, Part |, ine 4a) If nes 18a and 19, column (2), are net
gans, go to Part V, and do not complete Part IV If line 19, column (3), is a net loss, complete Part IV and the Capital Loss Camryover Worksheet, as

necessar
m Capital Loss Limitation

20 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ne 4c, If a trust), the smaller of
a Thelossonline 19, column(3) or b $3,000. . . . . .. . . . . i it e i sie . 20 |(

Note: /f the loss on line 19, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, ine 34), 1s a loss, complete the Capital

Loss Carryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both ines 18a and 19 in column (2) are gains, or an amount 1s entered in Part | or Part |l and

there 1s an entry on Form 1041, hne 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

® Either line 18b, col (2) or hne 18¢, col (2) 1s more than zero, or

® Both Form 1041, Iine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 18a and 19 are gains, or qualified dividends are included in income in Part |

of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet In the instructions

if either line 18b, col (2) or line 18c¢, col (2) s more than zero.

21 Enter taxable income from Form 1041, line 22 (or Form 990-T, Ine 34), , . 21
22 Enter the smaller of line 18a or 19 in column (2)
but notlessthanzero. . . ... .. ....... 22
23 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualfied
dividends included in income in Part | of Form 990-T), . | 23
24 Addlmnes22and23 . ............... 24
25 If the estate or trust i1s filing Form 4952, enter the
amount from line 4g; otherwise, enter-0-, . . » | 25
26 Subtract line 25 from line 24 If zero or less, enter-0- . ., . . . . ... ... 26
27 Subtract ine 26 from line 21 If zero orless,enter-0- . . . . . . ... ... 27
28 Enter the smaller of the amountonlne210or$2,500 . ... ... ... .. 28
29 Enter the smaller of the amountonlne 27 orlne28 ., ... ... ... .. 29
30 Subtract line 29 from hne 28 If zero or less, enter -0- Thisamountistaxedat0% . .. ... ... .. »| 30
31 Enterthesmallerofline21orline26. ... ... ... .. .. ....... 31
32 Subtractine30fromhne 26. . . . .. ... ... .. ... 32
33 Enterthesmallerof ine 21 0or$12,150. . . . . . . . . . ¢ v i v v v 33
34 Addhnes27and 30 . . ... . .. e e e e e e e e e 34
35 Subtract Iine 34 from line 33 If zeroorless,enter-0- . _ . . . . ... ... 35
36 Enterthesmallerofine32orlne35. ... ... ... ........... 36
37 Multiplyline 36 by 15%. . . . . . . . . e e e e e e e e e e e e e e e e e e »| 37
38 Enterthe amountfromine31. .. .. ... ... .. .. .. .ueuee... 38
39 Addlines30and 36 . . .. .. .. .. .. it e e e e e e 39
40 Subtract line 39 from line 38 If zeroorless,enter-0- . _ . . . .. .. ... 40
41 Multiplyline40by20% . . . . . . o o o i e e e e e e e e e e e e e e e e e »| 41
42 Figure the tax on the amount on line 27 Use the 2014 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) , , . . 42
43 Addlines 37,41, and 42 . . . . . . .. ... e e e e e . 43
44 Figure the tax on the amount on ine 21 Use the 2014 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041). . . . 44
45 Tax on all taxable income. Enter the smaller of ine 43 or line 44 here and on Form 1041, Schedule
G.line 1a(or Form 990-T, ne 36) . . . . . . &\t et e e e > 45
Schedule D (Form 1041) 2014
JSA
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Form 8949 (2014) Attachment Sequence No 12A Page 2

’ Name(s) shown on retum Name and SSN or taxpayer identification no not required If shown on other side Social security number or taxpayer identification number
VERRECCHIA FAMILY FOUNDATION INC. 45-4067662
Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substitute

statement will have the same information as Form 1099-B Either may show your basis (usually your cost) even if your broker did not report it to the IRS
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments you bought in 2014 or later)

m—Long-Term. Transactions involving capital assets you held more than 1 year are long term For short-term
transactions, see page 1.
Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the total directly on Schedule D, line 8a;
you are not required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete

a separate Form 8949, page 2, for each applicable box If you have more long-term transactions than will fit on this page for one or

more of the boxes, complete as many forms with the same box checked as you need.
- (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.

1 © If you enter an amount in column (g), (h)
ter a code in column (f) Gain or (loss).
(@) (b) (© () Cost or other en

Description of property Date acquwed | Date sold or Proceeds basis See the See the separate instructions. f?ount:t::?)tl::x;or:u(rg)na(:é
(Example 100 sh XYZ Co) (Mo, day,yr) | disposed (sales price) | Note below and bine th it

(Mo, day, yr) | (see nstructions) | see Column (e) (C)] combine the resu

in the separate Code(s) from Amount of with column (g)

instructions instructions adjustment
PUBLICLY TRADED

SECURITIES 12/31/2014 159,940.| 153,382. 6,558.

2 Totals. Add the amounts in columns (d), (e), (g), and (h)
(subtract negative amounts) Enter each total here and
include on your Schedule D, line 8b (if Eog)D atl)ove1|s0
checked), line 9 (if Box E above Is checked), or line
(|fBoxF)above |s(checkegb 159,940, 153,382. 6,558,

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

Form 8949 (2014)

JSA
4X2616 2 000
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Setttement Date

Trust Operations
PO Box 830269
Dallas, TX 75283

4009992 NX T oS . 3 [-— 821 5t0n
SR

DAVID B. CASTEN

HOLDEN & OBRIEN INC.
245 WATERMAN ST STE 503
PROVIDENCE RI 02906-5215

Account Name: BANK OF AMERICA, N.A.
INVESTMENT MANAGER
U/ADTD 12/27/11 WITH THE
VERRECCHIA FAMILY FOUNDATION INC

Account Number: 80-16-200-2232684
Investmens Policy Statement Objective:  Balanced Appreciation

Fidudary Spedialist:

Sharon M Driscoll 617.434.5669
Portfolio Manager:

Neil Farren 401.278.6661

Go Green! Switch to papariess statements on USTrust.com today.
Go online or contact your advisor for more information.

4382 6008892 002002 Y20 0428111 04005 521 @ E bt

Bank of America N.A. Page 681

Banx of America Prevate weasth Management

Account Statement

This Statement Covers
Dec. 01, 2014 through Dec. 31, 2014

Tubio of Cotients -

luvestment Objectives Descriptions.. ..

ACCOUNt SUMMAIY . oicve v ien vt vrne crnnriniinens oo et s aee sareaes 3
Portfolio Analysis..... .5
Portfolio Detail..... woo?
Activity Detail........ coons .13
Important DisclOSUreS......ccvvvies o cerrisnitimemnsnines vossnirsrennienes 19
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Apr 27 20815 11:29:25 888-294-5658 -> Bank of America N.A. Page 882

Seulement Date

U.S. TRUST 2

Bank ot Americe Privele weulth Management

Investment Objectives Descriptions

Yaur statement lists the current Investment Policy Statement {IPS™) portfoflo’s invastment objective of record. The IPS may govem mare than ane account and each individual agcourt may have
diffarent investments that combine to address the overall objective. invastment objectives range fram thase that are more consaervative and have potentially less invastment nsk and more inflstion risk,
to thoss that are more aggrastive and have potentially more Investment rigk and less inflaton risk. The Investment cbjective may be listad as shown below. li no IPS objective is listad then this statement
may include accoums trom more than ons 1PS or may include accounts that are not baing managed wgether. Ploase consult with your Partfolio Menager if you have eny questions.

Consurvative
All Fixed Incoms. This cbjective smphasizes current income generation. Oue to its focus on fixsd income securities, and other appropniate asset classses, general stability of principal valus should be
obtsinad, but is not guarantsed.

Current Income, This objestive focuses on current income generstion with a modest potentisl for capital sppraciation Inv are primanly in fixed Income securitios, with a modest allotation to
equities and, whara apptapriats, other asset classes.

Modsrate

Balanced Incoms. This objectiva focuses on current income genaration with e secondary focus on cepital sppreciation through a higher siiocation to fixed ihcamae than equities and, where
appropriste, other asset classes.

Balancsd. This objeative offers the potentiat for both current income end capital appraciation, with aarrasponding allocstions to fixed income and aquities, and where approprists, ather asset classes.

'm(rd Retum. This objoctve focuses on caprtal apprecistion with a secondery focus on currentincome through a highst allocation 1 equities than fixed income, and where apprmpriate, other
—.igtclagsss

Blallnnd Apprecistion. This objectiva focuses on capital appreciation with a potential for current income through & highar aliocation to equrties than fixad Income and, where appropriats, othar assat
ctlasses.

Aggressive

Apprecigtion, This objective amphasizes capital appreciation with e modest potantiai tor current income generatiun, lavestments are primarily in equities with 8 modest aocation to fixed income
sacurhies, and whara appropriete, other assat classes.

All Equity. This objective smphasizes long term growth and capital sppreciation Dua 1o its focus on equitiss and ather appropriate asset classes, this abjactive is an aggrassive strategy snd shorttarm
performance may be volatle.

Assat class ranges for each portfolio objective are reviewed rogularly end may changa over ime. Hf you would like to see tha detailed assat eliocation targats for your Invastment objective, or discuss any
cmr?u o the ohjectve for this account, gleass contact any member of the client team listed on page 1 on this statemant. From time to time, tactical decisions may result in your actial esset heldings
diftering from your long term Investment objective For qualified investors, in addition to utilizing cash and equivalents, equrties and fixad income Invastments, other agset classas such as hadge funds,
private aquity funds, real estata and tangible investmants may also be utilized.

In addftion to the above objectivas, indvidual client clrcumstances may dictate a custom inveatment objectiva. In such circumatancaes, the objective may be listed as Acooun Considerstions.
In addition, other crrcumstanc as may result in 8 specialty objsctive baing used, including Princips! Preservation, All Heal Estate or All il and Gas.

Our goal is to ensure that your accounts are managed according to your current gosls and investment objectives. To thatend, we invite you to contact your client team it thera have been eny changas in
your financial situatwon or investment objectives, or i you desire t impose or modify any ressonable restrictions on the managemant of your accounts.

Page 2 of 20
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Setdement Date

Account: 80-16-200-2232684

SAgenni ACtwitg T T F R

]
Apr 27 2815 11:38:18 B8B8-294-5658

Since

Descnption Current Perlod olmi/14
Beginning Markst Value 221594228 $1,148,61948
Income 823379 28.584.18
Depasits 850.24 20704
Disbursements §,000.00 +40,000.00
Bank Fess -1,448.62 9,980 85
Non-Cash Trangacuons 0.00 1.008,882.50
Change in Market Value -91,412.00 -898235
Ending Market Valme $2125.165.39 $2925,16539
Change i Account Value -80,776.69 976,545.90

Jed Income 1,762.20 1,762.20
—.wing Valus + Accrund [ncams $2,126927.53 $2,128,927.59

—Portiulis Alteration <25 =

IM YERRECCHIA FAM FOUNDATION INC

Bank of America N.A. Page 883

U.S. TRUST <&

Bank.of Americs Privale wasith Managoment

Account Summary
Dec. 01, 2014 through Dee. 31, 2014

Market Value 82.125 165.39
lnedse Swmnay : N

YTO Since

Descnption Current Period aipi/1e

Dividends - Taxable $5,904.75 $22,139.65

Interest - Taxable oM 261089

Other Incoms 32813 18837

Total lncome 352078 §26.590.18

Unrealized Accrusd Estimeted Current
Deseription Markat Valug Book Value Gairylosy incoms  Annual income Yield
Cast/Currency $38,921.03 $38.921.03 $0.00 $1.68 5335 006%
Equities 1,768,319 35 911.874.23 B54,645.12 808.65 476842 20
Fixed Income 265,705.26 Z7,085.50 -5,380.24 1,161.87 815780 23
Real Estate 54.219.7% 53,701.80 517.95 0.00 123884 228
Total Azssts @B _nmm___gam__ $ITRD T EBIES 1ok
Total $2,125.165.29 $1.275.382.56 $1.76220 35511851

The shown v this should nat be used in the p of ta Detell
45782 6Q099EQ 002/002 3/20 0420113 owos 521 8 [

Other & 4
Fixsd Income 12.5%

Equites B3.1%

Assets rvpmu;ung lesy ther 5% of totw! sre grouped
together as ‘Other* for dizplay on the ple chert

Page 3 of 20

pacitying taxobls nature of incoms vall be provided with year-end tax documentuton. Plasss consult your tax sdvisor.




.

Apr 27 2815 11:38:39 888-294-5658 -> Bank of America N.A. Page B84

Settlement Date

U.S. TRUST 22

Bank 5t America Privete Waslth Masugement

Account Summary
Acconnt; 80-16-200-2232684 IM VERRECCHIA FAM FOUNDATION INC Dec 01, 2014 through Dec. 31, 2014

st Sumay” - el e
YTD Since

| Currant Perfod 0101/14
i income Cash Princlpal Cash Income Cash Principat Cash
! Beginning Value $o00 $0.00 $0.00 $0.00
Income 8,233.79 0.00 %,594.1% 0.00
Deposits 000 850.24 0.00 2,070.41
Disbursaments 000 -5,000.00 0.08 -40,000.00
Bank Fees 0.00 -1,448.92 0.00 -9,998.85
Income/Principal Transfers $28.1 6,233.79 -28,594.19 26,594.19
Purchases 0.00 0.00 0.00 -121,452.36
Seles end Maturities 0.00 19,763.35 0.0 159,940.37
" Automatad Money Market Transactions 000 -20,398.48 0.00 -17,153.76
ng Value $0.00 $0.00 0 $0.00

Page 4 of 20
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Settlement Date

Account:  80-16-200-2232684

Purttoliu Stwinmary by Asset Clags . 1 7

Apr 27 2815 11:31:88 888-294-5658

IM VERRECCHIA FAM FOUNDATION INC

Bank of America N.A. Page 885

U.S. TRUST =&

Benk 9f Amgrica Private weaith Manggamont

Portfolio Analysis
Dec. 01, 2014 through Dec. 31, 2014

% of % of Estimatad Current
Destriptan Markat Valve Account Sector 8ook Yalus Annual Income Yiold
Cash/Currency
Cash Equivelsnts $38.921.03_ 1.8% 100.0% $38,921.03 $23.35 008%
l’ctal:‘cmrlCmmmy S| ano3 18% 100.0% $38,921.03 38 0.08%
Equities
US Lerge Cap $379,131.75 17.8% 2.5% $262,820.09 $8,397.80 221%
U.S. Mid Cap 1,103,383.00 519 825 398,351.51 32,018.87 2.9
U.S. Small Cep 86,32840 41 49 87485.79 1202 143
International Developed 110,302.70 52 8.2 98,941.11 381949 3.45
Emarging Markets 87,193 60 A ] - 8407333 . 2134 258
iquities $1,75631935 a81% 100.0% 91167423 $47.698.42 270%
+Incoms
Investment Grade Taxable $140,788.35 6.6% 53.0% $143,134.25 $2,298.90 163%
International Daveloped Bonds 78,38150 3¢ 287 .951.25 1,883.75 24
Global High Yield Taxable 4852940 23 183 50,000 00 2,015.25 4.15
Tota! Fixed Income $265,705.28 12.5% 100.0% $271,085.50 $8,157.90 IN%
Real Estate
Public REITs $54,219.78 26% 100.0% $53 70180 51,238.84 2.28%
Tuotal Reel Egtate $9. 21915 25% _100.0% $53.701 .80 32388 228%
Total Assots e e $2,126,16539 100.0% $1.275382.56 $55.118.51 2.59%
Tota! $2,125,16599 $1,275,362.56 $55,118.59
Page 5 of 20
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Serlement Date

Account:  80-16-200-2232684  IM VERRECCHIA FAM FOUNDATION INC

Fyutes - Summary by Busisess Sector - L7

Sector Markat Value % of Equities % of S&P 500
Consumer Discretionary $930,246 4D 58.1% 12.1%
Consymer Staples 36,099.60 20 88
Energy 51,66250 28 8.4
Financials 88,235.85 49 18.7
Hoalth Care 55,569.55 3.1 14.2
Industrials 51,718.35 29 10.4
Information Technology 89,233.80 49 19.7
Materials 21,63450 12 32
Telecommunication Services 0.00 0.0 23
Utdities 8.00 00 32
1 Equities 386918.70 218 00
Yotal Equities $1,766,319.35 100.0% 100.0%
sarep 8009592 002002 /20 0426116 04006 5218 €

Bank of America N.A. Page BB6

U.S. TRUST %

Bank gf Amenca Prvela wesith Mazagumoent

Portfolio Analysis
Dec. 01, 2014 through Dec. 31, 2014

- Fixet Incame = Maturhy Schedudn

Maturity Matunty Amount

% of Total
Less then 1 year $25,000.00 143%
1-5years 125,00000 na
8- 10yesrs 2500000 143
Total ) $175,600.60 100.0%
Waeighted Average Maturity 28years
Weighted Averags Coupan 1%
Weighted Average Current Yield 21%
Weighted Average Yield to Maturity/Call 1.3%

Fivet] Incame - Guality Schedoie” -

Moody's Rating Market Vaive % of Fixed Income
Aa $12644850 Nn3%
A 50,921.75 287
Total Fixed income $111.376.25 100.0%

The Fixed incoms - Maturifty Schadule snd Fuxed i - Quatlty Scheduls inciuds cash equiveiants meturing
within six months and exciude preterred stocks aad fixed incame funds.

Page 6 of 20
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Settlement Date

Accouns:  B0-16-200-2232684

Units

Description

SCasiyUitreney . »on oL L

Sector (2)

cusip

IM VERRECCHIA FAM FOUNDATION INC

Marker Value/

Market Pria

%of
Total

Book Value/
Average Unit Cost

Bank of America N.A. Page 887

U.S. TRUST &

Berk of America fivale Weaith Managemsm

Portfollo Detall
Dec. 01, 2014 through Dee. 31, 2014

Unreelired Accrued Estimatad  Cur Yid/
Gain/loss Incomd  Annual Income YIM

Cash Equivalents
0.000 BANK OF AMERICA MONEY MARKET 994458718 $0.00 0.0% $0.00 $0.00 $0.07 $000  0.00%
SAVINGS ACCOUNT
{Incoma Investment}
32,687.240 BANK OF AMERICA MONEY MARKET 994458719 32,687.24 1.8 32,887.24 0.00 1.60 1981  0.06
SAVINGS ACCOUNT 1000
6,233.790 BANK OF AMERICA TEMPORARY 992480480 823379 03 6,233.79 000 0.01 374 006
OVERNIGHT DEPOSIT .000
Total Cesh Equivelents $38921.03 1.8% $38,921.03 $0.00 $1.68 $2335 005%
Tatal Cashv/Currency $33.921.03 $0.00 $1.68 $2335 0.06%

U.S. Lerga Cep
100.000

150.000

20.000
280.000
120.000
145.000

4082

{2)induzry Sector Codes Cng = Eonsumar Discretionary E
N

N = Fnancials

Iy ansumer Staples EA = Health Care

ENR = Energy IND = Industrisis
ACCENTURE PLC BG1151C101 $8,931.00
CLACOM T 89.310
|RELAND
Tickar: ACN
AIRPRODS & CHEMS INC 009158108 21,634.50
Ticker: APD MAT 44
AMAZON COM INC 023135108 6,207.00
Ticker: AMZN CND 310350
APPLEINC 037833100 30,308.40
Ticker AAPL IFT 110.380
AUTOMATIC DATA PROCESSING INC 053015103 10,004.40
Ticker: ADP IFT 83370
BAXTER INTL INC 071813109 10,827.05
Ticker: BAX HEA 13.280

6008882 OO0 T/ 20

04281517 (4-005 S21 B

E

0.4%

1.0
03
1.5
05
05

. Innnation Technology
= Materia
u Other Equities

$5,770.50
57 705

12419.11
62.794
53997.70
139.835
6,730.5¢
24.059
5,744.27
47.869

8,602.33
99.381

TEL a Talecommunicon Srvlcos
UTL = Utilitios

£3,160.50 $0.00 $20400  2.28%
9,21539 115.50 45200 213
203.30 0.00 000  0.00
24,189.82 0.00 52640 170
4,260.13 58.80 W 235
2,019.72 75.40 0160 283
Page 7 of 20
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Sealement Date T UST
83nk o Amernca Privald Wesith Managomen
Portfollo Detall
Acconunt:  80-16-200-2232684 IM VERRECCHIA FAM FOUNDATION INC Dec. 01, 2014 through Dec. 31, 2014
cusie Market Value/ % of Book Value/ Unrealired Acorued Estimated Cur Yid/

Units Ducllpnon Sector (2] i Markat Price Total Avers, Unit Cos

Bain/loss incoms  Annual income ™
[Enuities icont) - e L

U.S. Large Cap (com)

50.000 BERNKSHIRE HATHAWAY INC DEL D84670702 150750 04 5,663.91 1,837.59 0.00 000 000
NEWTL 8 COM FIN 50,150 113388
Ticker: BRK B
30.000 BLACKROCKINC D3247%101 10,728.80 €5 5f677.65 5049.15 0.00 2160 215
CLA AN 357.560 89.255
Ticker: BLK
§0.000 CHEVRON CORP 168784100 5(5(9.00 03 6,169.45 -580.45 0.00 21400 3.8%
Ticker: CVX ENR 12180 123.389
120,000 CHUBB CORP 171232101 12,1640 06 8,220.50 4,195.90 50.00 24000 193
Ticker: CB AN 103.470 88.504
200000 COCACOLA CO 191216100 843400 04 §,897.50 1,548.50 0.00 28400 289
Ticker KO CNS 42.220 34.488
176.000 EMERSON ELEC CO 291011104 10,802.75 05 9,243.23 1,559 52 0.00 32000 3.04
Ticker. EMR IND 61.730 52.618
125000 EXXON MDBIL CORP 30231G102 11,556.2%5 05 7,415.97 4,139.28 0.00 34500 2398
Ticker: XOM ENR 92.450
130.000 GILEAD SCIENCES INC 875558103 12,253.80 06 18 827 45 -2,573.65 0.00 000 000
Ticker: GILD HEA 84.260 114057
110.000 HUNEYWELLINTLINC 438516108 10,881.20 05 6,611.55 4,379.65 0.00 2170 207
Ticker: HON IND 99.820 60.105
50.000 IM'EN\IA’I'IONAL BUSINESS MACHS 459200101 802200 04 4,329.79 3,682.21 0.00 2000 274
Ticker: | IFT 160.440 86,586
100.000 JUHNSON & JOHNSON 478160104 1045700 05 6,529.50 3,927.50 0.00 8000 267
Ticker. J HEA 104 570 65.295
100.000 MCDONALDS CORP 680135101 9,370.00 04 8,605.48 764.52 0.00 34000 362
Ticker: MCD CND 700 86.055
115000 OCCIDENTAL PETE CORP DEL 674599105 9270 15 04 11,557.08 -2,288.93 8280 m 357
Tieker: OXY ENR 80.610 100.496
110.000 PEPSICO INC 713448108 1040180 05 4,972.90 5,428.70 72.05 8820 277
Ticker: PEP CNS ‘94 560 45.208
100.000 PHIUP MORRISINTUNC 718172108 814500 04 4,982.92 318208 100.00 40000 4.91
Ticker: P CNS 81.450 49.82¢
Page 8 of 20
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cusie Market Volue/ % of Book Value/ Unraalizad Accrued Estimated  Cur Yid/
Units Description Sactor (2} _

Equiries {oonth o tn e

Incoma YT™M

Mearket Price  Totsl Average Unit Cast Gain/loss

Account:  80-16-200-2232684 IM VERRECCHIA FAM FOUNDATION INC Dec. 01, 2014 through Dec. 31, 2014
Almnl !m:
U.S. Large Cap (cont)

100.000 PNC FINL SVCS GROUP INC B93475105 912300 04 8,073.50 3,04350 0.00 19200 210
Ticker: PNC FIN 91.230 80.795

100.000 PROCTER & GAMBLE CO 218108 9,108.00 04 8,382.50 2,728 50 0.00 5740 282
Ticker: PG CNS 91.090 £3.825

150000 QUALCOMMING 747525103 11,4950 05 9330.45 1,.819.05 0.00 %200 226
Ticker: QCOM IFT 14.330 62203

110.000 SCHLUMBERGERLTD 808857108 9,3%5.10 04 8,532.9% 882.15 4.00 17600 1.87
'IP'EI{HEHSLLAENDS ANTILLES ENR 85.410 11572
icker:
200000 SELECT SECTOR SPDR TR ENERGY 81389Y508 1583200 07 17,183.00 -1,361 00 0.00 37180 13
SHS BEN INT 79.160 85918
Ticker: XLE
735.000  SELECT SECTOR SPDR TR FINANCIAL 81383Y605 18,176.55 08 73N.z3 804.82 0.00 29180 160
?_He BE;(‘ l!F NT FIN 24.730 23635
icxer:

180.000 TJXCOSINCNEW 872540108 123440 086 8,233.40 61110 0.00 12600 1.02
Ticker: TIX CND 88.580 34 630

80.000 UNITED PARCEL SVC INC 911312108 859360 04 6,158.00 2,735.80 0.00 21440 241
%LE uPS IND 111170 718975
icker.

80.000 UNITED TECHNOLOGIES CORF 913017109 10,350.00 0S5 4,513.01 5,838.99 0.00 21240 205
Ticker: UTX IND 115.000 50.145

30.000 VISAINC §2825C839 186800 04 5,508.00 2,358.00 0.00 5760 073
CLACOM FT 262.200

ENR

183.600

400.000 WElLé FARGO & CO 849736101 21,928.00 10 12,773.70 9,154.30 0.00 58000 255
_Ih_lE\kN com FIN 54.820 2'31.934
icker: WFC

85.000 3MCO 88578101 10,680.80 05 6,768.48 491432 0.00 26650 248
Ticker, MMM IND Jeas20 88.715
Tota! US. Large Cap $715,131.75 178% $262,820.09 $116,311.56 $608.55 $839780 221%

Page 9 of 20
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Bank of fAmerica N.A. Page BH3

Settlemertc Date UST E
Bonk vl Amo-ica Privale Wedlth Masjement
Portfolio Detalil
Account:  80-16-200-2232684 IM VERRECCHIA FAM FOUNDATION INC Deg. 01, 2014 through Dec. 31, 2014
cusiP Market Velua/ % of Baok Velue/ Unraalized Accruod Estimated  Cur Yid/
Units Dascription Sector (2) Market Price  Tots! Average Unit Cost Galn/loss Incoma Annui Income 140}
Faiitios{eont) © v Dl Ly Lot n ol T S ST R D A A
LS. Mid Cap
90000 CULLEN/FROST BANKERS INC 229898109 $6,357.60 0.3% $5,116.95 $1,240.66 $0.00 $18360 2.88%
Ticker: CFR FIN 70.840 56.855
12,500.000 HASBRQ INC 4180568107 96232500 45.3 305,609.28 656,716.72 0.00 30,100.00 3.2
Ticker: HAS CND 54.990 17.483
1,080.000 VANGUARD MID-CAPETF 922808629 134688040 83 §1,625.28 47,085 12 0.00 1,73637 128
Ticker. VO - OFQ .1 73.560 80.390 e e oo e e =
Total US. Mid Gap $1,108,38300 51.9% $398,351.51 $706,011.49 $0.00 $3201997 290%
U.S. Smali Cap
740000 VANGUARD SMALL-CAP ETF 922608751 $86,328.40 4.1% $57,485.79 $28,842.61 $0.00 $1.23802 1.43%
Ticker. V8 0EQ 118.660 T1684 o
Total US. Small Cap $8832840 41% $52,485.79 $28,842 51 $0.00 $123802 1.43%
Intsraational Developad
130000 NOVARTISAG 66387V108 $12,08580 08% $7,343.05 $4,702.75 $0.00 $03.94  252%
SPONSORED ADR HEA 92,680 56 485
SWITZERLAND
Tickar: NVS
300.000 ROCHEHLDG LTD 771195108 10,185.90 0.5 7.307.48 878.44 0.00 7450 269
SPONSORED ADR HEA 33.953 %4.358 2
SWITZERLAND
Ticker: RHHBY
2325000 VANGUARD FTSE DEVELOPED MARKETS 921943858 83,01.00 41 84,280.60 3,780.40 0.00 324105 368
ETF OEQ 37.880 39 254
Ticker, VEA N ) - -
Total Intematione] Devaloped $110 0230 52% $38.941.11 $11,361.59 $0.00 $3819.40 3.48%
Emerging Markets
80.000 ALIBABA GROUPHLDG LTD 01609W102 $9354.60 04% $8,880.75 $473.85 £0.00 $0.00 0.00%
IFT 103.940 93675
CAYMAN ISLANDS
Ticker: BABA
1,845000 VANGUARD FTSE EMERGING MKTSETF 922042858 7783880 37 §5,194.98 -7,358.08 0.00 222314 285
Ticker: VW0 OEQ 40.020 43.802
Page 10 of 20
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Seulement Date

Account:  80-16-200-2232684

Units

CEnuities {eontt L

Dascription

Emerging Marksts (cont)

CUSIF

Sector(z)

IM VERRECCHIA FAM FOUNDATION INC

Maorker Value/
Adarket Price

% of

Book Value/
Total Avsrage Unit Cost

Bank of America N.A. Page 8BB4

U.S. TRUST 2

Bank gf Amorica Privirie waulth Management

Portfolio Detall
Dec. 01, 2014 through Dec. 31, 2014

Unrealized Accrved Estmsted  Cur Yid/
Gain/loss ___ Incoms Annual Income Y™

Total Emarging Markets

$87,193.50

1%

$94,075.73

-$6.882.23 $0.00 82214 2B/

Toted Equities

il INCOInG ST e e R

$1,766319.35

8a1%

$311,67423

$854,645.12 $608.55 $4788842 2.70%

Investmeant Grade Taxahle
2018

25,000,000 TOYOTA MTR CR CORP B9233P4RA $25542.75 1.2% $26,171.75 -8629.00 $330.55 $70000  278%
SRUNSECD MTN fo2.i71 104.687 082
om 01(1 1/11 zwn% DUE oG

D VS

25,000.000 comm-mwouvsco 1941600XS 25,1950 1.2 25,278.50 -14300 149.86 3500 129
SR UNSECD MTN {00518 101114 101
DD n/nsm 1.300% DUE 01/15/17
Moody's:AA3  S&P:AA-

2015 .

50,000,000 cuu\cuux co 181216AY6 5of31 8.50 2.4 51,684 00 -1,387.50 24520 2500 184
SR UNSE 00.533 103368 139
om g{lmz 1.650% DUE 0IN4N8

Moody's: AAS
4,008.016 CEAUJMZBISA SHORTTERM BONDFUND  19765H362 39,73%33 18 w,ogng% -200.40 36.46 880 112
Totall Imﬂmsm Grade Taxable 08835 6% $193,13425 $234590 $762.07 $2.89890 163%
International Devaloped Bonds
201%

25,000.000 ROYAL BK CDA 78008KBS| $25450.75 1.2% 107,00 -$847.25 $29.16 56.25 257%
GLUBALME UM TERM SRBK NT CA 101,839 326moz.aza . ” 0.56
DTDW(WIO zszgz. DUE 12/15/15

Page 11 of 20
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Sectlement Date

Acconnt:  80-16-200-2232684 IM VERRECCHIA FAM FOUNDATION INC

CusiP
Units Desscription Sector (2)
CEed nrome tcanld . el i Do T e ey DT iy e T

Intemational Developed Bands {cont)

_ Martet Prica

Markot Yalue/ % of

Tatal

Book Value/

Average Unit Cost

Bank of America N.A. Page 885

U.S. TRUST &>

8ani of America Promto Waslth Mangguirent

Portfollo Detall
Dec. 01, 2014 through Dec. 31, 2014

Unroalirad Accrued Estimated  Cur Yid/
Galr/Loss income  AnnualIncome YT

7
25000.000 GLAXOSMITHKLINE CAP PLC 3T13NIACY 2510950 1.2 5,373.50 -285.00 5520 371500 149
€0 GTD SRNT UNITED KINGDOM 100.434 101.484 1.2
DTD 05/0%/12 1.500% DUE 05/08/17
Mocdy's:A2  S&P:A+ .
2021
25,600.000 BHP BILLITON AN USALTD 055451AL2 25819.25 12 25,470.75 -651.50 90.28 81250 3u
C0 GTD BD AUSTRALIA 103.277 105,683 285
OTD 11/21111 3.250% DUE 1121121
Moody's:Al _ S&P:A+
Total imtsmational Developed Bonds $7638750 35% $71951.5 -$1563.75 $17464 $1.84375  241%
.al High Yield Taxable
5446.623 FRANKLIN FTLG RATE DAILY ACCESS 353812781 $48,529.41 23% $50,000.00 -$1,470.59 $215.28 $2,01525 4.15%
FUND CLAD 8.910 8.1
Yatal Glabal High Yield Taxabile $48,52941 23% $50,000.00 -$1.47059 $215.28 201525 415%
Tatal Fixad Incoms $255.705.28 125% $271,08550 -$5,380.24 $1.951.9 $6,15790 23t1%
CAealEsater - v
Public REMs
1.670.084 NATIXIS FOS TRIVAEWREAL 63872W409 $71,483.75 13% §30,512.37 -§3,022.62 .00 $27557 1.00%
ESTATE FU CLY COM 16.460 18.27 2
330.000 VANGUARD REIT 922908553 28,73000 13 23,189.43 3,540.57 0.00 86327 360
310 81,000 70271 .
Total Publc RETTs $HA219.T5  26% $53,701.80 $512.95 $0.00 $1,23884 2.28%
Total Reel Estate B35 26% $59,201.80 $517.95 $0.00 $1,2388% 2.28%
Total Porttolio $2,123,165.39 100.0% $1,275,382.56 $849,782.69 $1,75220 $55,11851  2.59%
Page 12 of 20
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Setlement Date

Account:

Date

RIS RiGtha

Dividends
120114

12/01/14

12/00/14

12/02/14

A
120414
120914
12/10/14
121714
12/10/14
121014
12/10/14
1211014
1204

80-16-200-2232684 IM VERRECCHIA FAM FOUNDATION INC

Dnuﬂptlon

- Texeble

COLUMBIA SHORT TERM BOND RUND
CLASS Z SH

ARE
INCOME FOR MONTH ENDED 11/30/14
FRANKLIN FTL8 RATE DAILY ACCESS

FUNDC
INCOME FOR MONTH ENDED 11/30/14
WELLS FARGO & CO

EW COM
DIV 3500 A SHARE ON 400.000
VISA INC

CLACOM
DIV 4800 A SHARE ON 30000
E{IIBTED PARCEL SVCINC

DIV 8700 A SHARE ON 80,000

TJX COS INC NEW
DIV .1750 A SHARE ON 180.000

JOHNSON & JOHNSON
DIV 7600 A SHARE ON 100.000

CHEVRON CORP
DIVLWOUASHARE ON50.000

EMERSON ELECCO
DIV 4700 A SHAHE ON 175000

EXXON MOBIL CORP
DIV 8300 A SHARE ON 125000

HONEYWELL INTL INC
DIV5175 A SHARE ON 110.000

INTERNATIONAL BUSINESS MACHS
01V1.1000 A SHARE ON 50.000
UNITED TECHNOLOGIES CORP

DIV 5900 A SHARE ON 90.000

amMco
DIV 8550 A SHARE ON 85.000

6009992 ©02/002 1V 20

0426123 04005 S21 B

Income Cash

$38.21

179.89

140.00

1440

53.60

31.50
70.00
53.50
82.25
85.25
86.93
5§5.00
83.10
95.58

Bank of America H.A. Page 886

U.S. TRUST <&

Berk of Ameries f'rivaly wealth Manugement

Activity Detall
Dec. 01, 2014 through Dec. 31,2014
Book Valua Reelired Gain/Loss

Page 13 of 20
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Apr 27 2815 11:48:83 88B-294-5658 - Bank of America H.A. Page BB7
Sentlement Date
U.S. TRUST <&
dans of Amarca Privai Weuith Manggenont
Activity Detall
Account:  80-16-200-2232684 IM VERRECCHIA FAM FOUNDATION INC Dec. 01, 2014 through Dec. 31, 2014
Data Descrlp . i IaomaCa : i .' ag! - : " Value

Reslized Geln/Loss

Jucaresdcomy e o
Dividends - Taxable {cont)
121514 COCA COLA CO 61.00

DIV 3050 A SHARE DN 200000
12/1514  CULLEN/FROST BANKERS INC ) 45.90

DIV 5100 A SHARE ON 80000
121514 MCOQONALDS CORP 85.00

DIV 8500 A SHARE ON 100.000
1219/14  QUALGOMM INC 63.00

DIV 4200 A SHARE ON 150.000

1222\ NATIXISFDSTR IV AEW REAL 197.41
ESTATEFOCLY
Div 1182ASHAHE UN 1,670,094

na A'I’IXISFDSTRNABNREAL 262
ESTATE FD CLY COM
SHORT TERM CAPITAL GAINS DISTRIBUTION OF
0195 A SHON 1,670.034 SHS

12/23n4 gtACKROCK INC §7.90

DIV 1.8300 A SHARE ON 30.000
1272914 grAPGU ARD FTSE DEVELOPED MARKETS 858.00

DIV 2400 A SHARE ON 2,325.000

12/28/14  VANGUARD FTSE EMERGING MKTS ETF 33843
DIV 1740 A SHARE ON 1,945 000

12/28M4 \EI#JGUARD REIT 36399

DIV 1.1030 A SHARE ON 330.00D

12/29/14  VANGUARD MID-CAP ETF 1,710.21
DIV 1.5630 A SHARE ON 1,030.000

12/29/'4  VANGUARD SMALL-CAP ETF 1,231.36
Div 16840 A SHARE ON 740.000

12/30/14 gELECT ﬁ ECTOR SPDR TRENERGY 97.08

DiV 4854 A SHARE ON 200.000

Page 14 of 20
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Apr 27 2815 11:48:33 888-294-5658 -> Bank of America H.A. Page 688

Settlement Date

U.S. TRUST &

Bonk of Ametca Prvale warith Managsnen

Activity Detail
Account:  80-16-200-2232684 IM VERRECCHIA FAM FOUNDATION INC Dec. 01, 2014 through Dec. 31, 2014

Oaty Description
Anemo (oanty S e e et

Income Cash ___ Principal Cash _ ___ Book Valup _Realized Gair/Loss

Dividends - Taxabls (comt)

12/30/14 gELECT SECTOR SPDR TR FINANCIAL 92.69

DiV.1281 A SHARE ON 735.00D - — I

Tota! Dividends - Yaxahls $5.904.75 $0.00 $0.00 $0.00
Intersst - Taxable
12/01/14 gANKggAMER:JBA MONEY MARKET $0.03

INCOME FOR MONTH ENDED 11/30/14
1201714  BANKOF AMER!CA MONEY MARKET 0.88

SAVINGS ACCOUNT

INCOME FOR MONTH ENDED 11/33/14 . e e e e

" Total interest - Taxable $0.91 $0.00 $0.00 $0.00
Other Income
1218/14 ROYAI.BKCDA $328.13
OBAL EDIUM TERM SR BK NT CA

DTD 07/1 IO 7.525% DUE 1215115

INTER! 25000800 -

Total Otlm In:om $372.13 $0.00 $0.00 $0.00
Total tncame $8.23379 $0.00 $0.00 $0.00
"Depgits T : g i RN . I
12/22/14  NATIXIS FDSTR IV AEW REAL $850.24

ESTATEFD CLY COM

LONG TERM CAPITAL GAINS DISTRIBUTION OF

5091 A SH ON 1,670.094 SHS
Total Deposits $0.60 $850.24 $0.00 $0.00

Page 15 of 20
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Sertlement Daze

U.S. TRUST %

Bonk of America Pnvats Wealth Mahbgament

Activity Detail
Account:  80-16-200-2232684 (M VERRECCHIA FAM FOUNDATION INC Dec. 01, 2014 through Dec. 31, 2014

Date Qoscripton

! Ice Ch ] _ _ Princigal Cash ______ Book Vaiue Realzod Goiryloss

Disthrsemmint s o v T sl il VR R
Othsr Expanses
12/23/14  VERRECCHIA FAMILY FOUNDATION -$5,000.00
CHECKING ACCOUNT TRANSFER
PERCUENT REQUESTDTD 12.23 14 R
TotalOtherExpenses B $0.00 -$5,000.00 $0.00 $0.00
Total Disbursements $0.00 -$5,000.00 $0.00 $0.00
T N e T R j
12731114 ACCT FEE CREDIT-INVEST ADVISORY FEE $10.52
14 FEES PROCESSED THROUGH 12/31/14 -1,459.44 -
Total Bank Fees $0.00 4145892 $0.00 $0.00

SiniaafPrncipal Tunsinrs e 40 P

123114 TRANSFER INCOME CASH TO PRINCIPAL
123114  TRANSFER INCOME CASH TO PRINCIPAL 6,233.79

Tatal Ingcoms/Prinoipal Transfers -$8233.79 $5,233.79 $0.00

 Salps uid Modortes. - 0

120814 PIMCO COMMODITY REALRETURN 19,505.43 -8§21,436.46 3103
o8/ ez o R $19,505 $§27,438. $78

MUTUAL FUND AGENT
PROCEEDS REDEMPTION 3888840 UNITS
@4.8800

Page 16 of 20
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Settlement Date

Account:  80-16-200-2232684 IM VERRECCHIA FAM FOUNDATION INC

Dets Description )
Sates and Muturties {cont] | e e e T T

_Ingom Cask

Bank of America N.A. Page 818

U.S. TRUST %

Bank of America Prvale Weelth Manggerent

Activity Detail
Dec. 01, 2014 through Dec. 31, 2014
I nchﬂh e sakVaun - Jeakec

12/3114 CAUFORNIARESOURCES CORP 51.92 -417.30 -159.38
GOLDMAN, SACHS &
12/28 SALE 46,00 SHR@SMW
MISC .01 COMM 1,15 e e o
Total Sales snd Maturities $14,763.35 -$27,85376 -$8,090.41
Neat Automated Mupey Market Transactiong . .. T8 Ll
12/31/14  BANK OF AMERICA TEMPORARY -$4,875.39 $4,875.39
0 R IGHT DEPOSIT
ONEY MARKET PURGHASE
ine BANK OF AMERICA MONEY MARKET -15,623.07 15,523.07
SAVINGS ACCOUNT
MONEY MARKET PURCHASE
Total Net Automated Monsy Markst Transactions -$20,398.45 $20,398.46 $0.00
Page 17 of 20
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Settlément Date

Account;  80-16-200-2232684 IM VERRECCHIA FAM FOUNDATION INC

Date Dsscnption
Now-Lash Transacions -0

Bank of America N.A. Page B11

U.S. TRUST 2

Bana 3t Amarica Hriale Weaith Manugemaat

Activity Detail
Dec. 01, 2014 through Dec, 31, 2014

Book Valus Reallzed Gauyloss

Recoipts
122h8 CALIFOHNIA RESQURCES CQ $417.30
INCREASE CARRYING VALUE AND COST BASIS
DUE TO A NONTAXABLE SPINDF
Total Reoeipts $0.00 $417.30 $0.00
Distributions
122214 'JCCIDENT AL PETE CORP DEL -$417.30
DECREASE CARRYING VALUE AND CDST BASIS
DUETD A NONTAXABLE SPINOFF
Yotal Distributions $0.00 -$412.30 $0.00
Cnrporate Actions ‘
na CALIFDRNIA RESOURCES CORP
ENTAI. PETE CORP DEL
RECE IVED 45.000 SHARES DUETD A
NONTAXABLE SPINOFF )
Totel Corporate Actions o _ $0.00 $0.00 $0.00
Total Non-Cash Transactions $0.00 $0.00 £0.00
Page 18 of 20
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Apr 27 2815 11:42:45 888-294-5658 -> Bank of America N.A. Page 812

Settlement Date

U.S. TRUST <%

Bank of Amerioa Privirle wealth Manggament

Important Disclosures
Account:  B0-16-200-2232684 IM VERRECCHIA FAM FOUNDATION INC Dec. 01, 2014 through Dec. 31, 2014

Be surs to read these Inpartant disclosures. They may impact your understending of this account statsment and your rights with respect to the account,

Statement Contsnt Disclosure

Tius statement was prepared to provide you with & detalied record of informaton for the periad cavared by this report. The gain/lass and income figures presented are prefiminary end
approximate and should not be used for tax preparation, Estmated annual incame may differ from actusl income received and should not be used for tax preparation. If you have any questions
regarding this statemant ar your account, please call your client team.

Assets for which the Bank has Limited or No Respoasibility

This statament may include assats that are not held and not mansged by Bank of Americe. Assets that srs not held and not managed by Bank of Americs ars listed solely for the convemence of
the thiont. Bank of Amarica has no responsibility to manage, maintain, safekeep, monitor or value such assets.

This statement may aiso inciude other assets for which Bank of Amenica has limitad or no menagement responsitility and/or no valuetion responsibility pursuant to tha terms of the goverming
di t, or client agr ts or diré ctio

Real Property, Ciossly Hald Businesses and Oil, Gas and Mineral Interast

‘w(ker Valuss for any Raal Property and Closaly Held Business investments ase approximations based on paricdic appralsals, assassments or common practices for these types of assets. Such

198 are updated at intervals set In accordance with our procedurss and may differ from a vajue derived today by the seme mathod. Market valuss for any Oil, Gas and Mineral interests are

walculated from the most racent 12 months’ net Incorme from producing interasts and includa a nominal value for non produeing properties  These market values should not be usad or relled ori for
trangactionsl, tax or sny purposes othar than gengral infarmation.
Auction Rate Securities Notice
To haiders of Auction Rate Sacurites: Due to continuing unprecedented condlitions in the Auction Rate Securities market, the pricing of Auction Rate Securities as reflacted on your statement may
not ba Indicative of readily avsilabla pricing if you dasired to and could liquidate these holdings. Additionally, same Auction flate Securitivs may not be priced dnd will réfiect 8 valuaton of
unavailable or rero. Thus, these sacurities will not be Included in the ‘s market valuation total
Common Trust Funds and Collective Investment Fund Disclosure
Ifyou ara a panticloant in & Bank of Americs Common Trust Fund or Collective investmant Fund, 8 full copy of the most recent audited snnual report is available upon request without chargs.
Unaudited interim reports of Bank of America Comman Trust Fund or Coflactive Investment Fund asset hoidings are afso availabla periodically without charge upon reasonable request
Plaase call your client taam for a copy.
Complience with Applicabls Laws

You may not usd your account or relationship to the firm to process transactions that are prolibited by law, including, but not limited to. rastrictad transgctions prohibited by the Uniawful Intemet
Gambling Enforcemant Act of 2005.

Disclosuras continue an the following page

Page 19 of 20
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Settlement Date

U.S. TRUST <

Biank ot Amarica Privale wegith Moragement

jmportant Disclosures
Acconnt; 80-16-200-2232684 1M VERRECCHIA FAM FOUNDATION INC Dec. D1, 2014 through Dec 31, 2014

NYSE Speciefist Disclosure
Bank of Americe, NA Iz associatad with a NYSE Specialist, which may make & markst in & sacurity refarencad hersin. The Specialist may have @ Tong” or “short” inventory position and, as 8 rasuit
of baing a market maker, may be on the vpposile side of transactions on the Floor af the NYSE in such sacurity.

Affiliate Disclosures
Aftiliates of Bank of America may provids sarvices relating to cartain invastments in your account. These servicas may, where appropriste, include uaderwriting or participating in the syndication
of securitias purchased fot your account and axecuting brokerage trs lons for your t. Bank of Amsrica will, where appropriats, invest your eccount in mutual funds for which affilistes

provide ivastment advica and other servicas, or in Bank depasitory vehicies for which tha Bank receives a financial beneft. Affiliatas ars companss ted for these sarvicas and trensactions In
gccordancs with applicable law.

The overall investmant activRiss of Benk of America and its affillates may limit the investment opportunities for accounts undar their hanagemadt (collactively, the "Accounts®) in oartain merkets
In which limiations are imposed by regulators upon the amount of investment by aftilieted investors, in the aggregate or in individus! issuers. From tima to time, the Account’s sctivitiss also may be
restricted becausa af ragulstory restrictions applicable to Bank of Americe and its alfihates, and/or their internal poiicies.

Beank of America Temparary Overnight Deposit
3ant of Amsrica Temporary Overnight Daposit s reflected in the Cash Equivalant section of your statement, cash posted to your sccount after the trading desdline for your selected cash
livalant sssst on 8 business day during the statement periad. These balances are automaticelly swapt into & Bank of America deposit eccount overnight and then 8re sutomaocally transfarred
into your salected cash equivalent esso! the following business day If 8 market value Is essociated with the Bank of Amenca Temporary Ovemight Deposit, this activity occurred on the last
businass day during the statemerit penod, otherwsse market value will be zaro.
Trust Owned Lits Insurance Policies

The vaius shown for Trust Owned life insurancs policies is provided for nformationsl purguses only. It is based on the most récant pollcy statements from the Issuing companies end has not been
updated or indepsndently verified. The valug shown Is the grass vafus and doas not raflact eny potentisl liabilities, such as surrender charges, losns, or split-doffar tiabifitias Copies of the policy
statomants, which mey provide addiionsl information on lisbdities, will be mailed to you ssparately. This disclosure doas not spply to Institutional Retirement accounts.
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