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SCANNED MAY 1 1 2013

Operating and Administrative Expenses

Return of Private Foundation | omswo 15450052

.FONI\ 990'PF or Section 4947(a)(1) Trust Treated as Private Foundation
> Do not enter social security numbers on this form as it may be made public.
Department of the Treasury
intemal Revenue Service ¥ Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspection
For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employerdentificatton number
H.T.& M STEWART TRUST
Number and street (or P O box number If mail 1s not delivered to street address) Room/suite 42-6242034
920 MAIN STREET, P.O BOX 713 - B Telephone number (see instructions)
City or town State ZIP code
GRINNELL 1A 50112-0713 (641) 236-6128
Foreign country name Foreign province/state/county Foreign postal code | ¢ If exemption application 1s pending, check here  » D
G Check allthatapply [ ] Initial return ] inttial return of a former public charity | D 1. Foreign organizations, check here »
D Final return D Amended return 2. Foreign organizations meeting the 85% test,
[ Address change [] Name change check here and attach computation » [
H Check type of organization [ ] Section 501(c)(3) exempt private foundation E If private foundation status was termnated under
section 507(b)(1)(A), check here » ]
[X] Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation
I Fair market value of all assets at J  Accounting method Cash [] Accrual F If the foundation 1s n 3 60-month termmation
end of year (from Part I, col (c), [ Other (specify) . under section 507(b)(1)(B), check here » [
Iine 16) » § 331,885| (Part |, column (d) must be on cash basis )

Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessanly expenses per (b) N?’ '""mejtmem (c} Adjusted net for chartable
equal the amounts in column (a) (see instructions) ) books nee meome (cas‘i."ﬁﬂ.‘lff 2n|y)

1 Contnbutions, gifts, grants, etc , received (attach schedule) \
2 Check ] if the foundation 1s not required to attach Sch B s R : B Pl
. 3 Interest on savings and temporary cash investments 29 29 ST
. 4  Dividends and interest from secunties 6,777 6,777 i
5a Gross rents 10,732 10,732 .
‘ b Net rental income or (loss) 7038)- ann . L4 e e - L DA
o | 6a Netgamn or (loss) from sale of assets not on line 10 128000, Tt ool e b
2! b Gross sales price for all assets on line 6a 16,596 - . - T ' T
g 7  Capital gain net income (from Part IV, line 2) o - 12,900 - - i
¢ | 8 Netshort-term capital gain . TR R ST LG Voo s
9  Income modifications ) A R Tt e
10a  Gross sales less returns and allowances P . - - R
b Less Cost of goods sold ol - | Y
¢ Gross profit or (loss) (attach schedule) Ty R
11 Other income (attach schedule) !
12  Total. Add Iines 1 through 11 . 30,438 30,438 0 .
13  Compensation of officers, directors, trustees, etc 3,000 1,500 1,500

14  Other employee salaries and wages
15  Pension plans, employee benefits
16a Legal fees (attach schedule) 1,200 600 600
b Accounting fees (attach schedule)—.————
h rmfﬂ\ His
¢ Other professional fees (attach schedule [?D
17 Interest | et —- 1Y

18  Taxes (attach schedule) (see n tructlons) Ny n L 1,537 1,336 .
19  Depreciation (attach schedule) and d&gi&ton ?m il e ]
20  Occupancy i 3” . . B ’f’ '

roac

e =
21 Travel, conferences, and mee Ings SO
I

22 Printing and publications b

.\f‘

P \A‘

23  Other expenses (attach schedule) 2,699 2,358 341
24  Total operating and administrative expenses.
Add lines 13 through 23 . . 8,436 5,794 0 2,441

25  Contributions, gifts, grants paid . 15,286} + . .7 - C C - 15,286
26  Total expenses and disbursements. Add lines 24 and 25 23,722 5,794 0 17,727
27  Subtract line 26 from line 12 FESIREAGT R R

a Excess of revenue over expenses and disbursements . 67160 : . 4. o )

b Netinvestmentincome (if negative, enter -0-) S e 24 644 . . b

¢ Adjusted netincome (if negative, enter -0-) LI Y R | ol - . -

For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)0
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Form 990-PF (2014)

H.T &M STEWART TRUST

42-6242034

Page 2

y

Attached schedules and amounts in the description column

Beginning of year

End of year

Balance Sheets should be for end-of-year amounts only (See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

1  Cash—non-interest-bearing
2 Savings and temporary cash investments 32,812 43,222
3 Accountsreceivable » | N B i ]
Less allowance for doubtful accounts »
4 Pledgesrecevable » ] e
Less allowance for doubtful accounts » -
5  Grants receivable .
[ Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Othernotes and loans recevable (attach schedule) » | ok |
Less allowance for doubtful accounts |
21 8 Inventories for sale or use
g 9  Prepaid expenses and deferred charges
< | 10a |Investments—U S and state government obligations (attach schedule) 1,006 1,006 1,010
b Investments—corporate stock (attach schedule) 96,611 92,911 201,914
¢ Investments—corporate bonds (attach schedule) .
11 Investments—land, buldings, and equipment basis ®» o T
Less accumulated depreciation (attach schedule) »
12  Investments—mortgage loans
13  Investments—other (attach schedule) .
14 Land,buldngs, and equpment basis  » _ 16000| ;. R P
Less accumulated depreciation (attach schedule) » 16,000 16,000 128,252
15  Other assets (descnpe » ) 50 50 709
16  Total assets (to be completed by all filers—see the
Instructions Also, see page 1, item [) 146,479 153,189 331,885
17 Accounts payable and accrued expenses . o
o |18  Grants payable . e
2119 Deferred revenue e -
E 20 Loans from officers, directors, trustees, and other disqualified persons {
g 21 Mortgages and other notes payable (attach schedule)
22  Other habilties (descripe » ) ‘ [
23 Total liabilities (add lines 17 through 22) 0 of . l
" Foundations that follow SFAS 117, check here » D ] E
3 and complete lines 24 through 26 and lines 30 and 31.
S124  Unrestrcted . 4
g 25  Temporarly restricted |
o | 26 Permanently restricted |
g Foundations that do not follow SFAS 117, check here P E
lt and complete lines 27 through 31.
O [ 27  Capital stock, trust principal, or current funds
% 28  Paid-in or capital surplus, or land, bldg , and equipment fund 146,479 ..
D129  Retaned eamings, accumulated income, endowment, or other funds 153,189 .
< |30 Total net assets or fund balances (see nstructions) . 146,479 153,189 -
g 31 Total liabilities and net assets/fund balances (see E .
instructions) . . . 146,479 153,189) " ]
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 146,479
2 Enter amount from Part |, line 27a . 2 6,716
3 Otherincreases notincluded In ine 2 (itemize) B> 3
4 Addlines 1,2, and 3 4 153,195
5 Decreases not included in line 2 (itemize)  »  Difference In basis per Edward Jones and the trust's accour | S 6
6 Total net assets or fund balances at end of year (line 4 minus ine 5)—Part ll, column (b), iine 30 6 153,189

Form 990-PF (2014)




Form 990-PP (2014) H.T.& M STEWART TRUST 42-6242034 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, (b‘):,T;v ?cchqau;reed (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D—Dl:matlon (mo , day, yr) (mo , day, yr)
1a Duke Realty P 12/31/2012 6/12/2014
b Biglari nghts 7/1/2014 7/15/2014
¢ Southern Company P 9/23/1986 9/10/2014
d CDKcil 10/1/2014 10/1/2014
e
(f) Depreciation allowed (g} Cost or other basis h) Ga I
(¢) Gross sales price (or allowable) plus expense of sale (e() plus I(?)?;.Lz:s()g)
a 1,750 1,434 316
b 1,901 1,901
c 12,935 2,255 10,680
d 10 7 3
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gams (Col (h) gain minus
() Adjusted basis {k) Excess of col (i col (k), but not less than -0-) or
(NF MYV as of 12/31/69 as of 12/31/69 over col (), I an\(/) Losses (from col (h))
a 316
b 1,901
c 10,680
d 3
e
If gain, also enter in Part |, line 7
2 | { ' ' }
Capital gain net income or (net capital loss) If (Ioss), enter -0- n Part |, line 7 2 12,900
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part 1, line 8, column (c) (see instructions) If (loss), enter -0- in }
Partl, line 8 3 1,904
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apples, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? O Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (d)
(b) (c)
Base pertod years Distnbution ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col (b) divided by col (c))
2013 16,687 359,969 0 046357
2012 16,534 334,622 0049426
2011 14,851 335,696 0 044239
2010 14,181 301,685 0 047006
2009 13,895 275,968 0 050350
2  Totalof ine 1, column (d) 2 0.237378
3 Average distribution ratio for the 5-year base penod—dlwde the total on hne 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0047476
4  Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 367,066
§  Multiply line 4 by Iine 3 5 17,427
6  Enter 1% of net investment income (1% of Part |, ine 27b) 6 246
7 Addlnes5and6 7 17,673
8  Enter qualifying distnbutions from Part XII, line 4 . 8 17,727

if ine 8 1s equal to or greater than line 7, check the box in Part VI, Ilne 1b, and complete that part using a 1% tax rate See the

Part VI instructions

Form 990-PF (2014)



Form 990-PF (2014) HT &M STEWART TRUST 42-6242034 Page 4
| XM Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
1a  Exempt operating foundations described in section 4940(d)(2), check here P [ and enter "N/A" on line 1 !
‘ Date of ruling or determination letter (attach copy of letter if necessary—see instructions) I __J
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 246
here and enter 1% of Part |, line 27b [
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of I B _J
Partl, line 12, col (b)
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1 and 2 3 246
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4
§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 246
6  Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a
b Exempt foreign organizations—tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢
d Backup withholding erroneously withheld . . o 6d - R J
7  Total credits and payments Add lines 6a through 6d . 7 0
8  Enter any penalty for underpayment of estmated tax. Check here [ if Form 2220 1s attached
9  Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . . » 9 246
10  Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 0
11 Enter the amount of fine 10 to be Credited to 2015 estimated tax » | Refunded » | 11 0
Statements Regarding Activities
ta During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene In any political campaign? 1a
b Did it spend more than $100 during the year (either directly or mdlrectly) for political purposes (see
Instructions for the definition)? 1b
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials
published or distnbuted by the foundation in connection with the activities e
¢ Did the foundation file Form 1120-POL for this year? 1c
d Enter the amount (If any) of tax on political expenditures (section 4955) |mposed during the year
(1) On the foundation » $ {(2) On foundation managers P $
e Enter the reimbursement (If any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $ A N _J
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2
If "Yes," attach a detailed descnption of the activities 4 J
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles N A
of incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? 4b | N/A
5§  Was there a liquidation, termination, dissolution, or substantial contraction dunng the year’? 5
If "Yes," atlach the statement required by General Instruction T {
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or ‘
® By state legislation that effectively amends the governing instrument so that no mandatory directions that I R j
conflict with the state law remain in the governing instrument? 6
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Part Il, col (c), and Part XV 71X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) > ‘
IA
b If the answer s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General N _J
(or designate) of each state as required by General Instruction G? If "No," attach explanation 8b | X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) N J
or 4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If
"Yes," complete Part XIV 9 X
10  Did any persons become substantial contributors during the tax year? If "Yes, " attach a schedufe listing their
names and addresses 10 X

Form 990-PF (2014)




Form 990-PF (2014) HT.&M STEWART TRUST 42-6242034 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) . . . 11 X
12  Dd the foundation make a distribution to a donor advised fund over which the foundation or a dlsquallﬁed
person had advisory privileges? If "Yes," attach statement (see instructions) . 12 X
13 Dud the foundation comply with the public iInspection requirements for its annual returns and exemption application? 13 | X
Website address B N A e,
14  The books are in care of P BIERMAN & BERMAN,PC Telephone no » (641)236-6128
Located at » 920 MAIN ST, POBOX 713GRINNELLIA ... ZIP+4 » 50112:0713_ ...
15  Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041—Check here . »
and enter the amount of tax-exempt interest received or accrued during the year . > | 15 I
16  Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? 16 X
See the Instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) If !
"Yes," enter the name of the foreign country l
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly) &
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . O Yes No |
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [ vYes No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? [ ves [X] No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) [Jves [X] No
b If any answer s "Yes" to 1a(1)—(6), did any of the acts fall to qualify under the exceptions described in . _J
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? 1b | N/A
Organizations relying on a current notice regarding disaster assistance check here . . > D {
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that R ____}
were not corrected before the first day of the tax year beginning in 2014? . 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundatlon was a private ‘
operating foundation defined in section 4942())(3) or 4942())(5)) }
a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part XII1) for tax year(s) beginning before 20147 . . . . . [ Yes No l
if"Yes," Istthe years » 20 .20 200 .20 ‘
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) |
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to I
all years listed, answer "No" and attach statement—see instructions ) . 2b | N/A
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 20 .20 .20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? . D Yes No
b f"Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispase of holdings acquired by gift or bequest, or (3) the lapse ‘
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the N T
foundation had excess business holdings in 2014 ) . . 3b [ N/A
4a Did the foundation invest during the year any amount in a manner that would Jeopardnze its chantable purposes'> . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its _ _ o #‘
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20142 4b X

Form 990-PF (2014)




Form 990-PF (2014)

ba

6a

7a

HT &M STEWART TRUST 42-6242034 Page 6
- Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes [X] No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? l:] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [ Yes [X] No
(4) Provide a grant to an organization other than a chantable, etc., organization described in
section 4945(d)(4)(A)? (see instructions) . [ Yes [X] No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? [ Yes No
b If any answer s "Yes" to 5a(1)—(5), did any of the transactions fall to qualify under the exceptions described in N R
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . 5b | N/A
Organizations relying on a current notice regarding disaster assistance check here » '
¢ |If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? [:] Yes D No
If "Yes," atlach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? [ ves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No [ _ | ___ }
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b | N/A

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1__ Listall officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average

(c) Compensation

(d) Contnbutions to

(e) Expense account,

(a) Name and address hours per week (if not paid, employee benefit plans
devoted to position enter -0-} and deferred compensation other allowances
JohnF Berman W . Trusteee
920 Main St., P O Box 713 Grinnell, 1A 50112 3,000

2  Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

"NONE."

d) Contributions to

{b) Title, and average (

employee benefit | {e) Expense account,

(a) Name and address of each employee paid more than $50,000 § :\%{; qgr tiﬁ:': R ({c) Compensation plans and deferred other allowances
P compensation
NONE e
»

Total number of other employees paid over $50,000

Form 990-PF (2014)




Form 990-PF (2014) HT &M STEWART TRUST 42-6242034 Page 7

_Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . >

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total. Add lines 1 through 3

0

Form 990-PF (2014)




Form 990-PF (2014) HT &M STEWART TRUST

42-6242034  page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes
a Average monthly fair market value of securities 212,384
b Average of monthly cash balances 31,311
¢ Fair market value of all other assets (see instructions) 128,961
d Total (add Iines 1a, b, and c) 372,656
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detalled explanation) Lle l
2 Acquisthon indebtedness applicable to line 1 assets
3 Subtract line 2 from line 1d . 372,656
4  Cash deemed held for chantable activiies Enter 1 2 % of ine 3 {for greater amount, see
instructions) 4 5,590
5 Net value of noncharitable-use assets Subtract ine 4 from line 3 Enter here and on Part V line 4 5 367,066
6  Minimum investment return. Enter 5% of line 5 . . 6 18,353
Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part )
1 Minimum investment return from Part X, line 6 18,353
2a Tax on investment income for 2014 from Part VI, line 5 2a 246
b Income tax for 2014. (This does not include the tax from Part VI ) . 2b
¢ Addlines 2a and 2b 246
3  Dstributable amount before adjustments. Subtract Ime 2c from hne 1 3 18,107
4  Recoveries of amounts treated as qualifying distnbutions 4
5 Addlines 3 and 4 5 18,107
6  Deduction from distnbutable amount (see |nstruct|ons) 6
7  Distributable amount as adjusted Subtract line 6 from Iine 5 Enter here and on Part XllI,
ine 1 7 18,107
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes m
a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26 1a 17,727
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc,
purposes
3  Amounts set aside for specnﬂc chantable projects that sansfy the
a Suitability test (prior IRS approval required)
b Cash distribution test (attach the required schedule)
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII hine 4 17,727
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) 5 246
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 17,481

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014



Form 990-PF. (2014)
m Undistributed Income (see instructions)

1

o

- 0o Qoo o e

10

o Qo0 oo

HT. & M STEWART TRUST

42-6

242034 Page 9

Distributable amount for 2014 from Part X1,
line 7

Undistributed income, if any, as of the end of 2014
Enter amount for 2013 only

Total for prior years 20 , 20 , 20

(a)

(b)
Years prior to 2013

(c)
2013

(d)
2014

Corpus

!

18,107

"

¢

15,283

Excess distributtons carryover, If any, to 2014
From 2009

From 2010 .

From 2011

From 2012

From 2013

Total of lines 3a through e
Qualfying distributions for 2014 from Part X,
ined » § 17,727

Applied to 2013, but not more than line 2a
Applied to undistributed iIncome of prior years
(Election required—see instructions)

Treated as distnibutions out of corpus (Election
required—see Instructions)

Applied to 2014 distnbutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see instructions

Undistributed income for 2013 Subtract hne
4a from line 2a Taxable amount—see
instructions

Undistributed income for 2014 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2015

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see Iinstructions)

Excess distributions carryover from 2003 not
applied on line 5 or line 7 (see Instructions)
Excess distributions carryover to 2015.
Subtract hnes 7 and 8 from line 6a
Analysis of line 9

Excess from 2010

15,283

2,444

15,663

Excess from 2011

Excess from 2012

Excess from 2013

Excess from 2014

1
|
|
i

Form 980-PF (2014)



Form 990-PR (2014) HT. &M STEWART TRUST 42-6242034  page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling >
b Check box to indicate whether the foundatton is a private operating foundation descnibed 1n section D 4842()(3) or E] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years Total
:Esggaferr?nel:t’:rﬁ lf%rrrt\hlgarrqlr)]("%‘;m (a) 2014 {b) 2013 (c) 2012 {d) 2011 (e} Tota
each year listed . . 0
85% of line 2a o
¢ Qualifying distributions from Part XIl,
Iine 4 for each year listed 0
d  Amounts included i line 2¢ not used directly
for active conduct of exempt activities . 0

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ 0

3 Complete 33, b, or c for the
alternative test relied upon

a "Assets" alternative test—enter

(1) Value of all assets . 0
(2) Value of assets qualifying under
section 4942())(3)(B)(1) . 0

b “"Endowment" alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

¢ "Support" alternative test—enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) 0
(2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942())(3)(B)(m) 0
(3) Largest amount of support from
an exempt organization 0

4) Gross investment income 0
WSupplementaw Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations

under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

BIERMAN BIERMAN, P C, 920 MAIN ST , PO BOX 713 GRINNELL, IA 50112 (641) 236-6128
b The form in which applications should be submitted and information and materials they should include

SEE ATTACHED COPY OF APPLICATION FORM
¢ Any submission deadlines

APRIL 15TH
d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors
SEE ATTACHED COPY OF APPLICATION FORM

Form 990-PF (2014)




Form 990-PF. (2014) HT. &M STEWART TRUST

42-6242034 Page 11

U®AM  Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

ReC|p|ent "sr:c?\lls I::;/ Irsefar;nl;(:;:glgl‘ Foundation Purpose of grant or
any foundation manager stalus of contribution Amount
Name and address (home or business) or substantial contributor | "€¢PeNt
a Paid during the year
UNIVERSITY OF ILLINOIS NONE Scholarships 7,642
501 E Daniel Street
Champaign, IL 61820
GRINNELL-NEWBURG GRADUATES NONE Scholarships 7,644
See Attached
Grinnell, 1A 50112
Total 3a 15,286
b Approved for future payment
Total 3b 0

Form 990-PF (2014)



Form 990-PF. (2014) HT &M STEWART TRUST

42-6242034 page 12

RSN  Analysis of Income-Producing Act

ivities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

1 Program service revenue

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d)

(e)
Related or exempt
function tncome

Amount (See instructions )

® a o oo

f

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments

14

29

Dividends and interest from secunties

14

N b WN

Net rental income or (loss) from real estate

6,777

a Debt-financed property

b Not debt-financed property

14

7,038

Net rental income or (loss) from personal property

Other investment income

Gain or (loss) from sales of assets other than inventory

14

12,900

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

- 0 W o~

- -

Other revenue a

18

b

c

d

e

12 Subtotal Add columns (b), (d), and (e)

26,744 0

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to verify calculations )

13

26,744

L OQYER  Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

Form 990-PF (2014)




Form 990-PF.(2014) H T &M STEWART TRUST 42-6242034 page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in sectton 501(c) of the Code (other than sectton 501(c)(3) organizations) or in section 527, relating to political ;
organizations? “
a Transfers from the reporting foundation to a noncharitable exempt organization of S e
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions ] K
(1) Sales of assets to a noncharrtable exempt arganization 1b(1) X
(2) Purchases of assets from a noncharntable exempt organization 1h(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1h(4) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membershlp or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value n any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.
{a)Lineno | (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
descnibed In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes No
b If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
Under penallles of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t is true,
Slg n expayer) s based on all information of Wrer has any knowledge May the IRS discuss this retum
Here | Y22 2/S) Trustee piln s o W
Date Title
Paid Print/Type preparer's name Preparer's 5|gna-\ture Date Check D p PTIN
John F Bierman, Il John F Bierman, [il 4/27/2015 | se-employed |P00140528
Preparer Frm'sname__» Bierman & Bierman, P C Firm's EIN » _ 42-1011051
Use Only[7 - ioress » 920 Main Street, Grinnell_IA 50112-0713 Phoneno  641-236:6128

Form 990-PF (2014)



_Helen T. Stewart & Mildred

Stewart Trust

Employer Identification Number: 42-6242034 Page 1
Attachment to Form 990-PF (2013)
Part |, Line 3, Interest on savings & temporary cash investments:
Edward D. Jones (Daily Passport)...............cccccoeeennne 1
Grinnell State BankK.........cooovvieiiiieeee i 2
Intervest National Bank.............cccvooieeieei, 26
29
Part |, Line 4, Dividends & interest from securities:
AT & e 1,592 1,592
Automatic Data Processing.....................o oo, 192 192
Caterpillar...........cccoooeiiiii e, 260 260
CDK GIODAL...... ..o, 4 4
Church & Dwight..........cccoeiiiiie e, 124 124
ConOCOPhIllIPS.....cvvviiiieeiiiiiee e 284 284
Deere & CoO. v 222 222
Duke Realty.......ccceevviiiiiii e 34 34
EXCION... e 248 248
Federal Home Loan Mtg (int on security).................... 90 90
Freeport-McMoran...........cccooooiiiii e 335 335
General EIBCHNC. ........ovveeeiiiveii e 176 176
ManitowoC INC.......ocooriiiii s i e, 8 8
MCDONAIAS.......c.oeeiieee e 328 328
Norfolk Southern.......... oo e e e 222 222
Pinnacle West.............oooooiiiieee i 460 460
SOUthErN CO..uvveviiiiie e, 1,092 1,092
A =1 174o) 2 TR OSSP 856 856
Windstream.........cooveiiii e, 250 250
6,776 6,777
Part |, Line 5a, Gross rents:
Form 4835, line 7, Gross Farm Rental Income..............cccooiiiiiiiiii e, 10,732
Part |, Line 5b, Net rents:
Form 4835, line 32, Net Farm Rental Income...........cc.oiiiiiiicii e, 7,038
Part 1, Line 11, Other:
NONEE oo ettt oeaeaaaaeaeeaaeaaaaann, 0
Part |, Line 13a, Comp. of trustees:
Bierman & Bierman, P.C ... ..o 3,000
Part |, Line 16a, Legal Fees:
Bierman & Bierman, P.C. ... 1,200
Part |, Line 18, Taxes:
Excise tax on net investment income....... ... 201
Farm real @state taxXes ......cooooiiiiniiiie e e 1,336
1,537

Page 1 of 6

F \ARCHIVED\WTX\ATX2014\ITax Data 2014\Stewart Trust\2014 Stewart Trust gpw Printed 04/29/15 10 29:51 AM




Helen T. Stewart & Mildred Stewart Trust

"Employer identification Number: 42-6242034 Page 2
Attachment to Form 990-PF (2013)
Part |, Line 23, Other expenses:
BONG. ..o e 294
CoUt COSES. ..o 10
Misc (honorarium, postage, bank charges etc.)............. ...... . ... 37
Farm rental expenses (less real estate taxes):
Total rental expenses (Form 4835, line 31)............. 3,694
Real estate taxes..........ccooeeeviiiiiiiiicciiiiiiee (1,336)
2,358
Part |, Line 25, Contributions: 2,699
University of HliN0IS..............cccoiiiiiiiiii i, 7,642
Grinnell Newburg graduates..................ccccceviii 7,644
15,286
Part lll, Line 3, Other increases not included:
NONE ..., 0
0
Part lll, Line 5, Other decreases not included:
NONE et 0
Part X, Line 1a, Average fair market value of securities:
Bonds AT&T Auto Data Biglari Caterpiller CDK
January 1,010 28,822 7,660 43,696 9,391 0
February 1,010 27,619 7,778 44,899 9,697 0
March 1,010 30,336 7,695 48,347 9,939 0
April 1,010 29,834 7,566 45,084 10,469 0
May 1,010 30,682 7,968 42,178 10,223 0
June 1,010 30,630 7,948 42,499 10,878 0
July 1,010 30,742 8,261 43,041 10,485 0
August 1,010 30,240 8,348 35,935 10,907 0
September 1,010 30,517 8,259 34,500 10,038 0
October 1,010 30,137 8,178 34,916 10,141 1,109
November 1,010 30,604 8,564 37,145 10,060 1,256
December 1,010 29,055 8,337 39,951 9,153 1,345
12,120 359,217 96,562 492,191 121,381 3,710
1,010 29,935 8,047 41,016 10,115 1,237
01/01/14 01/01/14 01/01/14 01/01/14 01/01/14 01/01/14
12/31/14 12/31/14 12/31/14 12/31/14 12/31/14 12/31/14
1,010 29,935 8,047 41,016 10,115 1,237
Page 2 of 6
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‘Helen T. Stewart & Mildred Stewart Trust
"Employer ldentification Number: 42-6242034 Page 3
Attachment to Form 990-PF (2013)
Church Conoco Deere Duke Exelon Freeport
January 6,458 6,495 8,596 1,571 5,800 8,686
February 6,798 6,650 8,593 1,680 6,082 8,742
March 6,811 7,035 8,875 1,665 6,658 8,806
April 6,871 7,440 9,314 1,725 7,252 9,115
May 6,923 7,994 9,117 1,770 7,366 9,125
June 6,949 8,600 9,082 0 7,258 9,667
July 6,618 8,592 8,617 0 6,290 10,181
August 6,824 8,122 8,409 0 6,684 9,747
September 7,046 7,812 8,283 0 6,740 8,809
October 7,241 7,215 8,554 0 7,318 7,638
November 7,671 6,607 8,662 0 7,234 7,196
December 7,881 6,906 8,847 0 7,416 6,260
84,091 89,468 104,949 8,411 82,098 103,973
7,008 7,456 8,746 1,682 6,842 8,664

| 01/01/14 01/01/14 01/01/14 01/01/14 01/01/14 01/01/14
12/31/14 12/31/14 12/31/14 06/12/14 12/31/14 12/31/14

7,008 7,456 8,746 751 6,842 8,664

Gen Elec. Manitowoc McDonalds Norfolk Pinnacle Southern

January 5,026 2,845 9,417 9,259 10,526 24 744

February 5,094 3,094 9,515 9,191 11,130 25,410

March 5,176 3,091 9,724 9,635 10,806 26,022

April 5,320 3,077 10,073 9,403 11,394 27,756

May 5,358 2,705 10,143 10,075 11,084 26,268

June 5,286 3,293 10,146 10,165 11,296 27,036

| July 5,158 3,131 9,572 10,750 11,258 26,844
| August 5,196 2,942 9,372 10,700 11,390 26,640
| September 5,126 2,454 9,470 11,131 10,998 13,035
‘ October 5,162 2,084 9,373 11,064 12,294 13,908
November 5,298 2,014 9,681 11,164 12,646 14,229

December 5,054 2,210 9,370 10,961 13,662 14,733

62,254 32,940 115,856 123,498 138,484 266,625

5,188 2,745 9,655 10,292 11,540 22,219

01/01/14 01/01/14 01/01/14 01/01/14 01/01/14 01/01/14
12/31/14 12/31/14 12/31/14 12/31/14 12/31/14 12/31/14
5,188 2,745 9,655 10,292 11,540 22,219

Page 3 of 6
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Helen T. Stewart & Mildred Stewart Trust
"Employer Identification Number: 42-6242034 Page 4
Attachment to Form 990-PF (2013)

Verizon Windstream

January 19,208 1,870
February 19,032 2,005
March 18,968 2,055
April 18,376 2,213
May 19,984 2,393
June 19,728 2,465
July 20,512 2,615
August 19,928 2,825
September 19,908 2,715
October 20,100 2,620
November 20,236 2,528
December 18,712 2,060
234,692 28,363

19,558 2,364

01/01/14 11/06/14

12/31/14 12/31/14
19,558 363

Total average fair market value of securities...................ccccocooiiiin, 212,384

Page 4 of 6
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Telen T. Stewart & Mildred Stewart Trust
Employer Identification Number: 42-6242034
Attachment to Form 990-PF (2013)

Page 5

Part X, Line 1b, Average cash balances:

Grinnell State Bank Edward D. Jones Intervest National
Bank
January 8,766 8,747 6,356 6,518 17,690 17,694
February 8,747 8,747 6,518 7,347 17,694 17,698
March 8,747 8,747 7,347 8,069 17,698 17,703
April 8,747 8,747 8,069 8,231 17,703 17,707
May 8,747 10,260 8,231 9,061 17,707 3,710
June 10,260 9,331 9,061 11,544 3,710 3,711
July 9,331 8,985 11,544 11,706 3,711 3,712
August 8,985 7,711 11,706 12,537 3,712 3,713
September 7,711 6,437 12,537 28,112 3,713 3,714
October 6,437 2,042 28,112 28,285 3,714 3,014
November 2,042 2,042 28,285 29,124 3,014 3,015
December 2,042 11,890 29,124 29,729 3,015 1,604
90,561 93,685 166,891 190,263 113,081 96,994
Average 7,677 14,881 8,753
Total average cash balances .............cccoooiiiiiiiiii 31,311
Total yearend cash balances ................ .o 43,222
RENTAL FARM INCOME

Income received:
Grain SalES .......oooviiiiiiiie e 10,732
Crop INSUFANCE ......ooeiiiiiiiiiee e 0
USDA (CRP) oot e 0
Bold Resources- gas lease...........ccccoevveviiiiiiiin 0

10,732

Expenses:
Insurance - liability................c.ccooeees o 135
Crop Insurance .........ccocceeeeeeiiiinecneen, 346 481
Fertilizer & chemicals............ccccccoouiiiiiiiiiiiiiiiiiiieeeee 929 ‘
Real estate taxes.........oovviiiiiiei e 1,336
StOrAQE ..eviii e 948

(3,694)
Nt F AT I COMIB. ..o ettt et e e e v e eaarans 7,038

Page 5 of 6
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Helen T. Stewart & Mildred Stewart Trust
Employer Identification Number: 42-6242034 Page 6
Attachment to Form 990-PF (2013)

RECIPIENT REL. PURPOSE OF CONTR. AMOUNT
Courtney Rae Allen None Scholarship $1,274
542 462nd Avenue

Grinnell, IA 50112

Allisyn A. Brandenburg None Scholarship $1,274
1430 Rock Creek W.
Kellogg, IA 50135

Lauren Fenton None Scholarship $1,274
232 8th Avenue, Apt. 1
Grinnell, IA 50112

Hannah Hartz None Scholarship $1,274
1220 West Street
Grinnell, IA 50112

Tasha Renae Pierce None Scholarship $1,274
1227 Ann Street
Grinnell, IA 50112

Jodi Richelle Tish None Scholarship $1,274
325 West St.
Grinnell, 1A 50112

Page 6 of 6
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Exhibit ""A-7"

Page 1

ASSETS OF THE
HELEN T. STEWART AND MILDRED STEWART TRUST

Value on Value on Change
12/31/13 12/31/14
BANK ACCOUNTS, CASH & CD's:
Grinnell State Bank
Type  Account No.  Face Amount Interest Rate Maturity Date
1. Checking 364223 N/A 8,766.17 11,889.88 3,123.71
Edward Jones
Type  Account No. Face Amount Interest Rate Maturity Date
2. MM 509-2538-1-5 N/A 6,355.78 29,728 63 23,372.85
Intervest National Bank
Type  AccountNo.  Face Amount Interest Rate Maturity Date
3. MM 3155000039 N/A 17,689 87 1,603.57 -16,086.30
Total Bank Accounts, Cash, & CD's $32,811.82 $43,222.08 $10,410.26
U.S. OBLIGATIONS:
Edward Jones Account No. 509-02538-1-5
4. Federal Home Loan Bank
Acquired ‘ace Amount  Interest Rate Maturity Date  Basis
12/26/90 1,000.00 9.00% 12/15/20 1,006.25 1,010 00 1,010.00 0.00
Total U.S. Obligation basis  1,006.25 $1,010.00 $1,010.00 $0.00
EQUITIES:
Edward Jones Account No. 509-02538-1-5
5. AT&T Ine.
# Shares  Transaction Date Basis
600 Merger 11/21/05 11,166.94 12
265 Merger 01/03/07 3,015.79 V7
865 14,182.73 30,413.40 29,055 35 -1,358.05

27-Apr-1501 17 PMF \QPRO\ANNUAL _R\Stewart Trust\2014 Asset Exhibit - Stewart Trust, HT & M qpw



Page 2
Exhibit '""A-7"

ASSETS OF THE

HELEN T. STEWART AND MILDRED STEWART TRUST

Value on Value on Change
12/31/13 12/31/14
EQUITIES (continued):
6. Automatic Data Processing Inc.
# Shares  Transaction Date Basis
100 Purchase 12/31/12 5,739.04
Basis Adj. 10/01/14 (725.41) 3°
| 100 5,013.63 8,081.00 8,337.00 256.00
7. Biglari Holdings (F/K/A Steak N Shake Co.)
# Shares  Transaction Date Basis
420 Purchase 09/04/73 3,360.00
420 Stock Split 04/01/77
84 Stock Dividen  12/21/88
92 Stock Dividen  12/14/89
102 Stock Dividen  12/31/91
111 Stock Dividen  12/31/92
122 Stock Dividen  01/28/94
135 Stock Dividen  01/20/95
1063 Purchase 04/03/95 3,048.00
254 Stock Dividen  01/15/96
280 Stock Dividen  01/20/97
770 Stock Split 12/29/97
963 Stock Split 12/29/98
481 Stock Dividen  01/12/00
(3297) Sold 07/22/02 (3,989.37)
(1900) Reverse Split 12/21/09
| 100 2,419.48 |8 50,664 00 39,951.00 -10,713.00
8. Caterpillar Inc.
# Shares  Transaction Date Basis
100 Purchase 10/15/08 438875
100 4,388.75 9,081 00 9,153.00

72.00 ‘

27-Apr-1501 17 PMF \QPROV\ANNUAL _R\Stewart Trust\2014 Asset Extubu - Stewart Trust, HT & M qpw



Exhibit "A-7"
ASSETS OF THE

HELEN T. STEWART AND MILDRED STEWART TRUST

Page 3

Value on Value on Change
12/31/13 12/31/14
EQUITIES (continued):
9. CDK Global Inc. 30
# Shares  Transaction Date Basis
33 Spin Off 10/01/14 715.23
33 715.23 0.00 1,345.08 1,345.08
10. Church & Dwight Inc.
# Shares Transaction Date Basis
100 Purchase 12/31/12 5,405.65
r 100 5,405.65 6,628.00 7,881 00 1,253 00
11. Conocophillips
# Shares  Transaction Date Basis
100 Purchase 06/11/12 5,422.22
100 5,422.22 7,065.00 6,906 00 -159 00
12. Deere & Co.
# Shares  Transaction Date Basis
100 Purchase 10/15/08 3,867.05
100 3,867.05| 9,133 00 8,847 00 -286.00
13. Duke Realty Corp
# Shares  Transaction Date Basis
100 Purchase 12/31/12 1,434.42
(100)  Sold 06/12/14 (1,434 42)
L o 0.00] 1,504.00 0.00 -1,504.00
14. Exelon Corp
# Shares  Transaction Date Basis
87 Purchase 10/24/00 2,508.86
13 Purchase 10/03/02 620.54
100 Stock Split 05/06/04
200 3,129.40J 5,478.00 7,416.00 1,938.00

27-Apr-1501 17 PMF \QPROVANNUAL_R\Stewart Trust\2014 Asset Exhibit - Stewart Trust, HT & M gpw |




| ' . Page 4
| . Exhibit "A-7"

: ASSETS OF THE
| n HELEN T. STEWART AND MILDRED STEWART TRUST

Value on Value on Change
12/31/13 12/31/14

EQUITIES (continued):

15. Freeport-McMoran Copper & Gold

# Shares  Transaction Date Basis
134 Purchase ' 03/20/07 8,253.06 18
134 Stock Split 02/02/11
268 8,252.39(28 10,114.32 6,260.48 -3,853.84

16. General Electric Co.

# Shares  Transaction Date Basis
200 Purchase 10/15/08 3,950.65
[ 200 3,950.65 5,606.00 5,054.00 -552.00

17. Manitowoc Inc.

# Shares  Transaction Date Basis
100 Purchase 10/15/08 1,252.92
100 1,252.92 2,332 00 2,210 00 -122.00

18. McDonalds Corp

# Shares Transaction Date Basis
100 Purchase 12/31/12 8,846.28
| 100 8,846.28 9,703 00 9,370 00 -333.00

19. Norfolk Southern Corp

# Shares Transaction Date Basis
100 Purchase 12/31/12 6,226.66
100 6,226.6ﬂ 9,283.00 10,961 00 1,678 00

20. Pinnacle West

# Shares Transaction Date Basis
32 Purchase 09/04/73 628 16
300 Purchase 05/28/86 8,730 34
(132)  Sold 07/22/02 (3,538 26)
l 200 5,820.24J 10,584.00 13,662.00 3,078.00

27-Apr-1501 17 PMF \QPRO\ANNUAL _R\Stewart Trust\2014 Asset Exhibit - Stewart Trust, HT & M qpw



Exhibit "A-7"
ASSETS OF THE

HELEN T. STEWART AND MILDRED STEWART TRUST

Page §

Value on Value on Change
12/31/13 12/31/14
EQUITIES (continued):
21. Southern Company
# Shares  Transaction Date Basis
700 Purchase 09/23/86 10,523.13 7
700 Stock Split 02/28/94
(800) Sold 07/22/02 (6,013 60)
(300) Sold 09/10/14 (2,254 76)
300 2,254 77] 24,666.00 14,733 00 -9,933.00
22. Verizon Communications 15.03
# Shares  Transaction Date Basis
586 Merger 06/30/00 14,391.47 3 141921
(186)  Sold 07/22/02 (4,783 92)
| 400 9,569.20|28 19,656 00 18,712 00 -944.00
23. Windstream Holdings, Inc.
# Shares  Transaction Date Basis
250 Purchase 11/06/13 2,194.08
| 250 2,194.08| 1,995.00 2,060.00 65.00
Total Equities basis 92,911.33 $221,986.72 $201,913.91 -$18,779.76
REAL ESTATE.:
24. 158 acres farm real estate described as: 109,666.00 27 128,252.00 3! 18,586.00
The Southeast Quarter of Section 12, Township 16, Range
47 West of the 6th P.M., Cheyenne County, Nebraska.
Basis $16,000 00
Total Real Estate basis  16,000.00 $109,666.00 $128,252.00 $18,586.00
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Value on Value on Change
12/31/13 12/31/14
MISCELLANEOUS:
25.  Coin Collection (Basis $50.00) Estimated Value.............ccoovvrrirrrnens 159.21 159.21 0.00
26. Sheraton Secretary (Basis $0.00) Estimated Value... . . ... . .ccccoererrnnes - 500.00 500.00 0.00
27. Antique Lamp (Basis $0.00) Estimated Value.......... cccccovvinns vviverenene 50.00 5000 000
28. Graifl 0N NANA: ...........oeerrreveerneceorensecesesseressseessesenseseesesscssssseseeres oo 3,745.92 0.00 -3,745.92
[Total Miscellaneous basis 50.00 $4,455.13 $709.21 $0.00
SUMMARY
Total Bank Accounts, Cash, & CD's $32,811 82 $43,222.08 $10,410.26
Total US Obligations $1,010.00 $1,010.00 $0.00
Total Equities $221,986.72 $201,913.91 -$18,779 76
Total Real Estate $109,666.00 $128,252 00 $18,586.00
Total Miscellaneous $4,455.13 $709.21 $0.00
TOTAL ALL ASSETS $369,929.67 $375,107.20 $10,216.50
*NOTES:

I Pacific Telesis merged with SBC on 04/02/97. Asset no longer held as of 12/31/06

Real Estate - appraised 06/24/98.

»N

(¥}

GTE merged with Bell Atlantic on 06/30/00. Asset no longer held as of 12/31/06

E-N

wn

Mediaone merged with AT&T on 07/20/00. Asset no longer held as of 12/31/06

(=)}

Unicom merged with PECO Energy on 10/24/00. Asset no longer held as of 12/31/06

Lucent Technology spun off Avaya Inc. on 09/20/00. Asset no longer held as of 12/31/06

Ameritech merged with SBC Communications on 12/12/99. Asset no longer held as of 12/31/06

U.S. West merged with Qwest Communications on 06/30/00. Asset no longer held as of 12/31/06

27-Apr-1501 17 PMF \QPROVANNUAL_R\Stewast Trust\2014 Asset Exhibst - Stewart Trust, HT & M gpw ‘



Exhibit "A-7"
ASSETS OF THE
HELEN T. STEWART AND MILDRED STEWART TRUST

Page 7

7

Southern Co spun off Mirant Corp on 04/02/01. For every share of Southern Co.owned, .397614 shares of Mirant
stock were received. The original basis of the Souther Co. shares ($17,225.61) was allocated 61.09% to Southern Co.
($10,523.13) and 38.91% was allocated to Mirant Corp. ($6,702.48) A fractional share (.6596) was redeemeed for
$22.29 and $7.94 of basis was allocated to the share redeemed.

AT&T spun off AT&T Wireless on 07/09/01. Asset no longer held as of 21/31/06

Lucent spun off Agere Class Aand B on 06/03/02. Assets no longer held as of 12/31/06

AT&T spun off AT&T Broadband on 11/18/02. Asset no longer held as of 12/31/06

AT&T had a 5 for 1 reverse stock split on 11/18/02. The basis of the AT&T stock remains the same with the reduction by the
basis of the fractional shares issued and redeemed ( $31.34/sh X .15 fract. sh = $4.70).

AT&T merged with SBC Communications on 11/21/05. One share of AT&T was received for each share of SBC owned.
The basis of the AT&T stock is the same as the basis of the SBC stock ($11,166.94).

Mirant. Filed Chapter 11 Bankruptcy

2006

Mirant. On January 11, 2006 Mirant proceeds with Plan of Reorganization. .027100875 Shares of of Mirant Common were received

for every share of Mirant owned and .087023904 of Series A Warrants for every share of Mirant owned. The basis of the new
stock is the basis of the orginal stock and is allocated 43.9% to Mirant Common and 56.1% to Series A Warrants.

Verizon Comm. spunoff IDEARC on 11/01/06. .05 shares of IDEARC Inc. were received for every share of Verizon owned.

The original basis ($10,288 14) was allocated 96.334% to Verizon ($9,910.98) and 3.666% to IDEARC (§377.16)

2007
Real Estate. 06/01/07 assessment indicated a market value of $65,655.

Bellsouth merged with AT&T, Inc. on December 29, 2006. As a result of the merger the trust received 1.325 shares of
AT&T Inc. for every share of Bellsouth owned. The basis of the AT&T Inc stock becomes the original basis of the
Bellsouth stock ($3,015.78 or $15.08/sh), No fractional shares were 1ssued.

Dodge Phelps merged with Freeport-McMoRan on March 20, 2007. As a result of the merger the trust received 0.67shares of
Freeport-McMoRan for every share of Dodge Phelps owned. The basis of the Freeport-McMoRan has a cost basis
of $61.59 per share. Cash distribution of $17,600 also received.
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2]

22

23

24

25

27

28

29

30

31

2008

Verizon Comm. spunoff Fairpoint Comm. on 04/07/08. .01885921 shares of Fairpoint was received for every share of
Verizon owned. The original basis (815,072.06) was allocated 99 995% to Verizon ($15,026.63) and 0.005% to Fairpoint
(845.43 - $3.38) reduced by the basis of the fractional shares issued and redeemed ($6.137 x 0.54368).

2010
Real Estate. 05/28/10 assessment indicated a market value of $75,275 (assessed value @ 73% of market value)

Verizon Comm. spunoff Frontier Communications on 07/01/10. 1 share of Frontier was received for every 4.165977 shares of
Verizon owned. The original basis (810,242.71) was allocated 93.7989% to Verizon (89,607.55) and 6.2011% to Frontier
($635.16 - $0.106) reduced by the basis of the fractional shares issued and redeemed ($6.616 x 0 016).

2011
Real Estate. 05/31/11 assessment indicated a market value of $96,483.56 (assessed value @ 73% of market value per
Cheyenne County Assessor)

2012
Mirant. Declared worthless on 01/24/12 by Edward Jones.

Edward Jones Account. Balance adjusted to reflect 12/31/12 deposit to account.
Intervest Account. Balance adjusted to reflect 12/31/12 check written to Edward Jones.

Real Estate. 05/31/12 assessment indicated a market value of $95,375 (assessed value @ 72% of market value per
Cheyenne County Assessor)

2013

Real Estate. 05/31/13 assessment indicated a market value of $109,666 (assessed value @ 73% of market value per
Cheyenne County Assessor)

Basis. Basis adjusted to match Edward Jones calculations
2014

Biglari Holdings spun off Biglari Holdings Inc Right expiring on 08/21/14. Sold 9/15/14.

Automatic Data Processing (ADP) spun off CDK Global Inc. on 10/01/14. For every 1 share of
Automatic Data Processing owned at market close on 09/30/14, received .33333332 sh of CDK Global
Inc. The original basis (5739.04) was allocated 87.36% to ADP ($5013.63) and 12.64% to CDK
(8725.41 - $10.18) reduced by the basis of the fractional shares issued and redeemed (cash in lieu)
(0.3333=10.18)

Real Estate. 05/31/14 assessment indicated a market value of $128,252 (assessed value @ 73% of market value per
Cheyenne County Assessor)
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STEWART SCHOLARSHIP APPLICATION

Helen & Mildred T. Stewart Trust

Helen & Mildred Stewart were Grinnell High School graduates who went on to have
distinguished careers as professional librarians. The Last Will and Testament of Helen
T. Stewart created a trust to provide college scholarships for Grinnell-Newburg High
School graduates who are particularly interested in Library Science. If there are no
such graduates scholarships may be paid to worthy Grinnell-Newburg High School
graduates enrolled in a college liberal arts program. The graduates qualifying for the
scholarships will be selected by the Trustee of the Trust after recommendation by the faculty
of Grinnell-Newburg High School. All graduates of Grinnell-Newburg High School, current
and past, are eligible to apply for a scholarship. Students are encouraged to apply for each
year they remain in college. Financial need may be a factor in the selection of recipients, but
individuals not having financial need may aiso be awarded scholarships. Return the
application to Bierman & Bierman, P.C., 920 Main Street, P. O. Box 713, Grinnell, lowa,
before April 15™. (Note that graduates enrolled in vocational and technical schools shoutd NOT apply )

COMPLETE:
Your full name:
Preferred nickname (if any):
Address:
Telephone:
Period Date of Degree
Schools attended (high schools and colleges):  Attended Graduation (if any)

If you have applied for this scholarship before, indicate in what years you applied:

(over)




RESPOND TO THE FOLLOWING STATEMENTS ON SEPARATE SHEETS:
Describe in detail the liberal arts or library science program that you are enrolled in
or in which you intend to enroll. (The absence of detail may lead to the conclusion that
the program does not qualify you for a Stewart scholarship.)

After interviewing a librarian who holds a degree in library science, write an essay
having a length of one page or more summarizing your conversation with the librarian
and your conclusions regarding the role of library science in contemporary society.

If you have any financial need for a scholarship, please state in detail your financial
position. (If you are dependent on others for financial support, their financial position
should also be fully disclosed.)

Give the details of the scholarship, aid and loan moneys that you have applied for or
expect to apply for. (Indicate which applications have been approved or that you expect
to be approved.)

Describe your scholastic achievements and honors.
Describe your extra curricular and civic achievements and honors.

In your own candid opinion, why should you receive a Stewart Scholarship?

.J
I
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|




