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SCANNED Jun 2 5 2015,

Form QQO'PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

> Do not enter social security numbers on this form as it may be made public.
> Information about Form 990-PF and its separate instructions is at www.Irs.gov/form990pf.

OMB No 1545-0052

2014

Qpen toiPublic Inspection)

For calendar year 2014, or tax year beginning

, 2014, and ending

Name of foundation

HARLAN R. THURSTON FOUNDATION

A

Employer identification number

41-6043390

Number and street (or P O box number if mail is not dellvered to street address)

521 JOHNSON ST P.O. BOX 368

Room/suite

B

Telephone number (see instructions)

(763) 421-0960

City or town, state or province, country, and ZIP or foreign postal code

ANOKA

MN 55303

G Check all that apply |_|Imtial return
% Final return

Address change

Initial return of a former public charnty
Amended return

" |Name change

D 1
2

H Check type of organization- Section 501

Section 4947(a)(1) nonexempt charitable trust

(c)(3) exempt private foundation
Other taxable private foundation

| Fair market value of all assets at end of year
(from Part i, column (c), line 16)

>$ 846,910.

J Accounting method- E(JCash UAccruaI
EIOlher (specify)

If exemption application is pending, check here. » [:I

Foreign organizations, check here

Foreign organizations meeting the 85% tes, checl
here and attach computation . . . . . . .. -

If private foundation stafus was terminaled
under section 507(b){1)(A), check here . . .

If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here . . .

-0
Sl

'Part | | Analysis of Revenue and
Expenses (The total of amounts in
columns (b}, (¢), and (d} may not neces-
sanly equal the amounts in column (a)
(see instructions) )

(a) Revenue and

expenses per books Income

(b) Net investment

(c) Adjusted net
Income for chantable
purposes

(cash basis only)

(d) Disbursements

1 Contitbutions, its, grants, etc, received (allach schedule) . .
2 ck» HH the foundn 1s not required lo attach Sch B

3 Interesion savings and temporary cash nvestments . . . .
4  Dwidends and interest rom secunties . - . . . . . . .
5 a Gross rents

b Net rental incom
or (loss)

6 a Net gain or (loss) from sale of assets not on line 10

Gross sales pnce lor all
assetsonline6a . . .

7  Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

10a Gross sales less
returns and
allowances . . .

mczZzm<mza

b Less Cost of
goodssold . . -

¢ Gross profit or (loss) (atlach schedule)
Other mcome (attach schedule)

1

12 Total. Addlnes fthrough11. . . . « . . . .

14,607.

14,557.

14,557 ] . . .~

13
14
15
16 a Legal fees (attach schedule). . « . « . . . . .

Compensation of officers, directors, trustees, etc - .
Olher employee salarnies and wages
Penslon plans, employee benefits. . . . . . . .

b Accounting fees (attachsch). . - . . . . . . .
¢ Other prof fees (attachsch). . « . . . . . . .
17
18
19

Interest

]
20 Ocgupincy . « - . ;s o AR
21 Tl@. oonferé;{ée‘\s\ aé‘g r@éetm\% .
22 Pdfig and publications - .« . . eoo o\ Y *.\

23 Other expeﬂsgs'(aﬁaﬁ{ sched IQ)UT
See L(neiﬁigtwt@liw

OZ>» QZ-=—-pPOMIO

33,368.

30,031.

2,6009.

2,348.

753.

678.

6,050.

5,445.

605

17,528.

15,774.

1,754.

pe—

To-n?obe'r'éi’lng and administrative
expenses. Add lines 13 through 23

Contibutlons, gils, grantspald .+« . . . - . - . -

24

OMOZMUXM M<——APAAN=—Z=ZU>
z
o
=
E
A

25
26

Total exp and di
Add lines 24 and 25

60, 308.

54,276.

6,032,

10,000.

70,308.

6,032.

27 Subtract ine 26 from hine 12:

a Excess of revenue over expenses
and disbursements

b Netir

, enter -0-). . .

1t Income (if negat

C Adjusted net income (If negative, enter -0-}

J

-55,701.

54,276.

0.

BAA For Paperwork Reduction Act Notice, see instructions.

Y

TEEA0301

12/10/14

Form 990-PF (2014)
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Form 990-PF (2014) HARLAN R. THURSTON FOUNDATION

41-6043390 Page 2
Altached sched inni
Bl Balance Sheets column should be for endor-year amoants ony Beginning of year End of year
{See mstructions ) {(a) Book Value {b) Book Value (c) Fair Market Vaiue
Cash — non-interest-bearng . . . . . . .. ... ....... 112, 840. 112, 840.
2 Savings and temporary cash investments . . . . .. .. ... 340,604. 231,956. 231,956.
3 Accountsrecewvable . . . . . . ... » : R
Less allowance for doubtful accounts >
4 Pledgesreceivable. . . . .. . ... >
Less: allowance for doubtful accounts ™
Grantsreceivable . . . . . . . . .. . . oo
6 Receivables due from officers, directors, trustees, and other
disqualified persons (allach schedule) (see instructions) . . . . . . . . .
7 Other notes and loans receivable (altach sch) .> 738, 403 . (IEEERS
g‘ Less allowance for doubtful accounts > 0. 798,296. 738,403. 502,114.
S 8 Inventoriesforsaleoruse . . . . ... .. ... ... .. ..
$ 9 Prepaid expenses and deferredcharges . . . . . . . .. ...
S | 10a Investments — U S. and state government
obligations (attach schedule) . . . . . . .. ... .. ... ..
b Investmenls — corporate stock (attach schedule)
¢ Investments — corporate bonds (allach schedule)
11 Investments — land, buildings, and
equipment:basis. . . . ... ...
Less accumulated depreciation
(altachschedule) . . . . . . . . . . .. >
12 Investments — mortgageloans. . . . . . . .. . . ... ...
13 Investments — other (attach schedule) . . . . . . . . . .. ..
14 Land, buildings, and equipment basis
Less accumulaled depreciation
(altachschedule) . . . . . . . . .. .. -
15 Other assets (describe ™ )
16 Total assets (to be completed by allfilers =~~~ ~ ~ ~ ~ ~
see the instructions Also, see page 1,itemb). . . . . ... .. 1,138,900. 1,083,199. 846, 910.
L | 17 Accounts payable and accrued expenses. . . . . . . . . . . . kL
L 118 & bl
A 8 Grantspayable. . . . . .. . .. .. ... Lo
|I3 19 Defermed reVENUE « - « « « « v v v v v e e e e e e
L | 20 Loans from officers, direclors, trustees, & other disqualified persons . - . .
'Il' 21 Morigages and other noles payable (attach schedute} . . . . . . . . . .
| 22 Other liabiities (descnibe > )
E
S | 23 Total liabilities (add lines 17 through22) . . . ... ... ..
Foundations that follow SFAS 117, check here . . . > L
and complete lines 24 through 26 and lines 30 and 31
NF |24 Unprestnicted . . . . . .. . .ot oo
gr l,d 25 Temporarilyrestncted . . . ... .. ...
D| 26 Permanentlyrestricted . . . . . . ... ..o
g B Foundations that do not follow SFAS 117, check here . ™ |X
S A and complete lines 27 through 31.
$ k 27 Capital stock, trust principal, or currentfunds . . . . . . . . . .
S N | 28 Paid-in or capilai surplus, or land, bidg , and equpmentfund . . . . . . .
o (E: 29 Refained earnings, accumufated income, endowment, or other funds . . . . 1,138,900. 1,083,199.
R S | 30 Total net assets or fund balances (see instructions) . . . . . 1,138, 900. 1,083,199.
31 Total liabilities and net assets/fund balances
(seenstructions). . - . . . . ... Lol 1,138, 900. 1,083,199.

[Baatlilll Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prnoryears returm). . . . . . . . . . . oLt oo e el i 1 1,138, 900.
2 EnteramountfromPartl, ine27a . . - - . . o o i i i e e e e e e e e e e e e e e e e e e e e e e e e e e 2 -55,701.
3 Otherincreases not included in me 2 glemize) . . . .» 3
4 ADAHNES 1,2,and 3 - - o« o v o e e e e e e e e e e e e e e e e e e e e e e e e e e e 4 1,083,199.
5 Decreases not included in ne 2 (itemize) . . . . . . > 5
6 Total net assets or fund balances at end of year (ITnEtt_rTTlr;t_Js_h;e 8) — Part i, column (b),lne30 . . .. .. ... 6 1,083,199.
BAA TEEA0302 12/10/14 Form 990-PF (2014)




Form

990-PF (2014) HARLAN R. THURSTON FQUNDATION 41-6043390 Page 3
apjtal Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g , real estate, {b) How acquired | () Date acquired [ {d) Date sold
2-story brnick warehouse; or common stock, 200 shares MLC Company) FI;: '[’)tgs;\!a;: (month, day, year) | (month, day, year)
1a
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Column ()
(i) Fair Market Value (i) Adjusted basis (k) Excess of column (1) gain minus column (k), but not less
as of 12/31/69 as of 12/31/69 over column (j), if any than -0-) or Losses (from cotumn (h))
a
b
c
d
e
2 Capital gain net income or (net capital loss). . . . ‘r:; 3(2‘)'5"‘5')'3:35&:'_"}8{ ||rr1] s:r': |' ::233 _'_ 9
3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see instructions). If (loss), enter -0- _}\
MPartLline 8 . . . . . . . e e e e e e e e e e e e e e e e e e e e e e e e e _ 3

itV Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was

the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If 'Yes,’ the foundation does not qualfy under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
{a) (b) (c) o)
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (of tax year noncharitable-use assets (column (b) divided by column (c))
beginning in)
2013 107,546. 313,497. 0.343053
2012 113,438. 304,870. 0.372086
2011 151,519. 321,255, 0.471647
2010 176,947. 404,692. 0.437239
2009 207,936. 508, 792. 0.408686
2 Totalofline 1, column (0) - - - o ¢ o o i i e e e e e e e e e e e e e e 2 2.032711
Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . . . . .. .. ... .... 3 0.406542
4 Enter the net value of nonchantable-use assets for 2014 from Part X,lne 5. . . . . . . ... ... .. 4 328,531.
5 Multiplylinedbyline3 . . . . . .« . . i e e e e e e e 5 133,562,
6 Enter 1% of netinvestment income (1% of Partl,line27b) . . . . . . . . . . . . . . .. oo 6 0.
7 AADINesS5andB. . . o ¢« v o o e e e e e e e e e e e e e e e e e e e e e e e 7 133,562.
8 Enter qualifying distributtons from Part Xll, line4 . . . . . . . .. .. .. ..o oo oo ool 8 93,032.
If ine 8 1s equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions
BAA TEEA0303 06/16/14 Form 990-PF (2014)




Form 990-PF (2014) HARLAN R. THURSTON FOUNDATION 41-6043390 Page 4
RarVIEll Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 49406(e), or 4948 — see instructions

1 a Exempt operating foundations described in section 4940(d)(2), check here . . . . ™ |_j and enter ‘N/A’ on fine 1
Date of ruling or determination letier: B (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section Zgzofe) requirements in Part V,
check here . > andenter 1% of Part1,line27b . . . . . . .« . . o e e e e

¢ All other domestic foundalions enter 2% of ine 27b Exempl foreign organizalions enler 4% of Part I, hne 12, column (b) . . . . |

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundationsonly Othersenter-0-) . . . . .« . L 0 o i i i it e e e e e e e e e e e e e e e 2 0.
i 3 Addlines1and 2. . . . . . o e e e e e e e e e e e e e e e e e 3 0.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. if zeroor less, enter-0- . . . . . ... ... ... 5 0.
6 Credits/Payments:
a 2014 estimalted {ax pmis and 2013 overpayment creditedt0 2014 . . . . . . . . . . . . . .. 6a
b Exempt foreign organizations — tax withheld atsource . . . . . . . . .. .. ... 6b
¢ Tax paid with application for extension of time to file (Form8868). . . . . . . . . . 6¢c 0.
d Backup withholding erroneousiywithheld . . . . . . . .. ... .. ... .. 6d
7 Total credits and payments Addlines6athrough6d . . . . . . . . . ... . v o 0o o nn ool e e 7 0.
8 Enter any penaity for underpayment of estimated tax. Check here D if Form 2220 1s attached . . . . . . . . 8
9  Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . - . . . . . . . o Lo 0oL >l 9 0.
10 Overpayment Ifline 7 is more than the total of knes 5 and 8, enler the amountoverpaid . . . . . . . . . . .. ... . ... >1 10 0.
11 Enter the amount of ine 10 o be* Crediled to 2015 estimatedtax . . . .~ Refunded . . . .™{ 11

{RaAVIIZAY Statements Regarding Activities

1 a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign? . . . . . . . o L e e e e e e e e e e e e e e e e e e
b Dud it spend mure than $100 duning the year {either directly or indirectly) for poliical purposes
(see Instructions for the definition)?. . . . . . . . . . . 0 e e e e e e

If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL forthisyear? . . . . « .« o« v o o b v i b e b et et e et e e s e e e
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.
(1) Onthefoundation . .. ™ $ (2) On foundation managers . . . . > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on -
foundation managers. . . . > §

2 Has the foundation engaged in any activities that have not previously been reportedto the IRS? . . . . . . .. .. ... ...
If 'Yes,' attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,’ attach a conformed copy of the changes . . . . . . . . . . .
4 a Did the foundation have unrelated business gross income of $1,000 or more duning theyear? . . . . . . ... ... .. ...
b If 'Yes, has it filed a tax return on Form 990-Tforthisyear? . . . . . . . -« « « « . . o vttt et e
5 Was there a liquidation, termination, dissolution, or subslantial contractionduring theyear? . . . . . . . . . .« .o
If 'Yes,' atlach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either.
® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? . . . . . . . . o v o s s s e e e e e

7  Did the foundation have at least $5,000 in assels al any lime during the year? If Yes,” complete Part i, column (c), and Part XV
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions)
MN - Minnesota
b If the answer is 'Yes’ 1o line 7, has the foundation furnished a copy of Form 990-PF o the Allorney General

X
X

(or destgnate) of each state as required by General Instruction G? If 'No,’ allachexplanation . . . . . . - . . ..o 8h
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942(j)(5) --
for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yes,” complete Part XivV . . . .1 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,’ attach a schedule listing their names !
and @dareSSES -« v v o e e e e e e e e e e e e e e e e e e e e e e s e e s s e e . e e e e e e e 10 X ‘
BAA Form 990-PF (2014)

TEEA0304 06/16/14




Form 990-PF (2014) HARLAN R. THURSTON FQUNDATION 41-6043390 Page 5
RarVIIAYE| Statements Regarding Activities (continued)

11, At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) . . . . . . . . . . .. ... ... ... 11 X
12 Dud the foundation make a distnibution to a donor adwised fund over which the foundation or a disqualified person had
advisory privileges? if 'Yes, attach statement (seeinstructions). . . . . . « . . . . L. L L Lo e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X
Websiteaddress . . . . . . . . .. 00 e > N/A
14 The books are ncareof * TERRI JOHNSON___ _______________ Telephoneto * (763) 421-0960 __
Locatedat > 521 JOHNSON ST_ P.O. BOX 368 ANOKA __ _ __ __ MN_ ZIP+4 > 55303 _____
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 — Checkhere . . . . . . . ... ... .. .. > D—
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . .. ... .. .. ’l 15 I

16 At any time dunng calendar year 2014, did the foundation have an interest in or a signature or other authonty over a
bank, securities, or other financial accountin a foreigncountry? . . . . . - . . . .. Lo Lo L Lo s e e

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1) If 'Yes,’
enter the name of the foreign country >

[2amVIZEl] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1 a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . .. DYes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErson? . . . . . . L . L e e e e e e e e e e e e e e e e e e e e e e e Yes No

(3) Furnish goods, services, or faciliies to (or accept them from) a disqualified person? . . . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . .. .. Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? - . . . . . . . .« « o i i i e e e e e e e e l_lYes MNO

(6) Agree to pay money or property to a government official? (Exception. Check 'No' If the
foundation agreed to make a grant to or to empioy the official for a period after termination
of government service, if terminating within 90days ). . . . « . . .« oo v v oo oo DYes No

b If any answer I1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in -
Regulations section 53.4941(d}-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . .. .. ..

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . .. ... .. .. .. >~ D

¢ Did the foundation engage 1n a prior year in any of the acts described 1n 13, other than excepled acts,
that were not corrected before the first day of the tax year beginning in2014? . . . . . . . . . . .o v oo v oo oo

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(;)(3) or 4942(j)(5))

a At the end of tax year 2014, did the foundation have any undistnibuted income (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 20142 . . . . . . . . . . . o0 oo DYes No

If 'Yes, list the years » 20 20 _ .20 ., 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to i
all years listed, answer 'No’ and attach statement — seeinstructions.) . . . . . . . . .« o v e e e

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
»20 .20 .20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany time duringtheyear? . . . . . . . . o v ot b e D Yes

b If 'Yes, did it have excess business holdings in 2014 as a resuit of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10~, 15-, or 20-year first phase holding perod? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2014 ). « - - -« - < .« . o v v vt vt s

4 a Did the foundation invest during the year any amount 1n a manner that would jeopardize its
Chantable PUTPOSES? .+« « v o v W v e v i e e e e e e e e e e e e e e e s e s e e

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax yearbeginning IN 20147, . . . .« o o 0t vttt i e e e s e e e e e s e e e s e e+ e s s+ s - e

BAA Form 990-PF (2014)

TEEA0305 06/17/14




Form 990-PF (2014) HARLAN R. THURSTON FOUNDATION 41-6043390 Page 6

[PaFAVIEBY Statements Regarding Activities for Which Form 4720 May Be Required (confinued)
52‘1 During the year did the foundation pay or incur any amount to

(1} Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registrationdrive? . . . . . . . . . ..o oo oo Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . . . . .. Yes No
(4} Provide a grant to an organization other than a chantable, etc, organization described

In section 4945(d)(4)(A)? (SEE NSIUCHONS) .« - « + « « « « « v v n e m et ene e e e e [ ]Yes No
{5} Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to childrenoranimals? . . . . . . . . . .. .. D Yes No

b If any answer is "Yes' to 5a(1)~(5), did any of the transactions fail to quahfy under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance
(see msStructions)? . . . . . . . L L e e e e e e e e e e

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . .. .. .. 0. > []
c If the answer I1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility forthegrant? . . - . . . . . .. .. o000 D Yes D No
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).
6 a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
0N @ Personal BENefit COMIACI? « . « « « v v v v v e v e e e e e e e e e e DYes No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . .. ... ..
If 'Yes' to 6b, file Form 8870.
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . . DYes No
b If 'Yes, did the foundation receve any proceeds or have any net income attributable to the transaction? . . . . . . .. . . ..

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation {see instructions).

{b) Title, and average (c)Compensation (d)Contnbutions to (e) Expense account,
(@) Name and acress qlosperweek | fnotpaia, | employesbenefl | olher alowances
compensation
DR. ROGER GIRQUX _ __________
531 WEST RIVER PKWY PRESIDENT
CHAMPLIN MN 55316 1.00 0. 0. 0.
J. STEPHEN SCHMIDT _ ____ __ __
830 BELANGER DR _  _ _ __  _ __ TREASURER
ANOKA MN 55303 4.00 0. 0 0
CRAIG ROUNDS
2242 139TH AVE NW_ _ _ _ _ _ _____ DIRECTOR
ANDOVER MN 55304 0.25 0. 0. 0.

See information about Officers, Directors, Trustees, Etc.|

0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.’
(a) Name and address of each employee (b) Title, and average (c) Compensation (d)Contributions to (e) Expense account,
patd more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
NONE_ _ _ _
Total number of other employees paid over $50,000 . . . . . . . . . . .t et i e i e e e e e e e e e e e > None

BAA TEEAD306 06/17/14 Form 990-PF (2014)




Form 990-PF (2014) HARLAN R. THURSTON FQUNDATION

41-6043390 Page 7

RartiVIIF: ¥ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3" Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NoNE_ _ o
Total number of others receiving over $50,000 for professionatservices . . . . . . . . . . . ..o 0 o000 > None
List the foundation’s four largest direct chaniable activilies during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, elc
1 PROVIDING LOW TINTEREST LOANS FOR EDUCATIONAL PURPOSES TO COLLEGE _ _ _ _ _
STUDENTS (155_LOANS OUTSTANDING AT _12/31/14 TOTALLING 35738,403) ____ ___
WHO ARE GRADUATES OF ANQOKA INDEPENTDENT SCHOOL DISTRICT #11. 6,032.
2
3
4
1 Summary of Program-Related; Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 LOANS TO_STUDENTS _ _ _ _ _ _ _ _ -
______________________________________________________ 87,000.
2
All other program-related investments. See instructions
3
Total. Add ines 1through 3 . . . . . . . . o ot it i et i i e et e s e e e e e e s e e e e e s e s e e e s > 87,000.

BAA

TEEAQ307 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) HARLAN R. THURSTON FOUNDATION 41-6043390 Page 8

IRERPAR| Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes

a Average monthly fair market value of securities . . . . .« « . . v s e e e e e e e e e e 1a 99,253,

b Average of monthly cash balances . . . . . .« o v i i it e e e e e e e e e e e 1b 234,281.

C Fair market value of all other assets (see instructions) . . . . . . . . . .. ... o oo oL 1c

dTotal (addlines 1a, b, andC) . . . .« . . o i i it e e e e e e e e e e id 333,534.

e Reduction claimed for blockage or other factors reported on lines 1a and 1c

(attach detalled explanation) . . . . . . . . . .. . . L oo l ie I -
2 Acquisition indebtedness applicabletolinetassets . . . . . . . . . ... Lo oo oL 2
3 Subtracthne2fromiline 1d . . . ¢ .« i i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 333,534.
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, See INSIIUCHONS) - + « + .« « o v v v 0 v e e e e e e e e e e e e e 4 5,003.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter hereandon PartV,lne 4. . . . . . . . 5 328,531.
6 Minimum investmentreturn. Enter5% ofline5. . . . . . . . . . L o e e e e e e e e e e e e 6 16,427.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > [ Jand do not complete this part.)

1 Minimum investmentreturnfromPart X, ne6 . . . . . . . . o o L e e e e e e e e e e e e e e e 1 16,427.
2 a Tax on investment income for 2014 from Part VI, line5. . . . . . . . . . .. .. 2a 0. .

b Income tax for 2014. (This does not include the tax from PartVL). . . . . . . . .. 2b

CAddINEsS2aand2b . . . . . . . i e e e e e e e e e e e e e e e e e e e e e e e e e 2¢ 0.
3 Distributable amount before adjustments. Subtractline 2cfromtline 1. . - . . . . . . ... . oo 3 16,427.
4 Recovenes of amounts treated as qualfying distrtbutions . . . . . . . . . oo o ool o oo oL 4 76,605.
5 A INES 3and d. . . . v i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 5 93,032.
6 Deduction from distributable amount (see instructions) . . . . . . . . L oL L oo s s o e 6
7 Distributable amount as adjusted. Subtract line 6 from hne 5. Enter here and on Part Xlil, ne 1. . . . . . . . .. 7 93,032.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes

a Expenses, contributions, gifts, etc — total from Part |, column(d),lmne 26 . . . . . . . . .. . oo
b Program-related investments — total from Part IX-B. . . . . . . . o oo
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes . . . . . . .

3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approvalrequired). . . . . . . . . . L. oL oo e e e e e

b Cash distribution test (attach the required schedule) . . . . . . . . . . . o o vt v s o e

4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, ine4 . . . . . .
Foundations that qualify under section 4940&9) for the reduced rate of tax on net investment income.

Enter 1% of Part |, lne 27b (see instructions) . + « « « « & o v o v v i i e e e e

6 Adjusted qualifying distributions. Subtract ine 5 fromline4 . . . . . . . . .. ... .. oo oL

Note. The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

f"
1a 6,032.

1b 87,000.
2

Iml
3a
3b
4 93,032.
5 0.
6 93,032.

BAA

TEEAQ308 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) HARLAN R. THURSTON FOUNDATION

41-6043390 Page 9

‘Part XllL{ Undistributed Income (see instructions)

Corpus

1 Distributable amount for 2014 from Part XI,

ine7...........

2 Undistributed income, if any, as of the end of 2014

a Enter amount for 2013 only
b Total for pror years 20

aFrom2009 ... ...

20 20
3 Excess distributions carryover, if any, lo 2014

(a)

(b)
Years prior to 2013

— T

82,610.

\‘ bFrom2010 . . . . . .

45, 507.

“ cFrom2011 . . . . ..

37,933.

i dFrom2012 . .. ...

i e From2013 . . . . . .

! f Total of ines 3a through e

X0, lined: ™ %

4 Qualfying distnbutions for 2014 from Part

93,032.

| indicated below:
| a Corpus Add lines 3f, 4¢, and 4e

| b Prior years' undistributed income. Subtract

! line 4b fromline 2b . . . .

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been Issued, or on which the section 4942(a) g
tax has been previously assessed . . . . .. . -

d Subtract line 6¢ from line 6b. Taxable

amount — see instructions

e Undistributed income for 2013. Subtract line 4a from g
line 2a Taxable amount — see instructions. . . . . . . .

f Undistnbuted income for 2014, Subtract lines
4d and 5 from line 1. This amount must be

distrbuted n 2015 . . . .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions) . . . . . .

8 Excess disinbutions carryover from 2009 not
applied on line 5 or line 7 (see instructions) . . .

9 Excess distributions carryover to 2015.
Subtractines 7 and 8 fromline6a . . . . . . .

10 Analysis of line 9:
a Excess from 2010

b Applied to undistnbuted income of prior years
(Election required — see instructions). . . . . .

¢ Treated as distributions out of corpus

(Election required — see instructions). . . . .
d Applied to 2014 distributable amount . - . . . . -
e Remaining amount distributed out of corpus

5 Excess disinbutions carryover applied to 2014 . . . . . ‘
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as

a Applied to 2013, but not more thanline2a . . .

166, 050.

Subtractiine5. . . . .

45,507.

82,610.

83,440.[

b Excess from 2011

37,933.

¢ Excess from 2012

d Excess from 2013 . .

e Excess from 2014

BAA

TEEAQ309 12/10/14

Form 990-PF (2014)




Form 990-PF (2014) HARLAN R. THURSTON FOUNDATION 41-6043390 Page 10
Bac¥XIVRl| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a rufing or determination letter that 1t is a private operating foundation, and the ruling
- is effective for 2014, enterthe date oftheruling. . . . . . . . . . . . . . .o e

b Check box to indicate whether the foundation is a private operating foundation described in section |—l 4942())(3) or 1 4942())(5)
2a Enter thfe Iessgr of| the adjusted net Tax year Pnor 3 years
income from Part 1 or the minimum
investment return from Part X for (a)2014 (b) 2013 (c) 2012 (d) 2011 (e) Total

eachyearlisted . ... ... ... ...
b85%oftine2a . .. ... ... ... ..

€ Qualifying distributions from Part XIl,
line 4 foreachyearhisted. . . . . . ...

d Amounts included in line 2c not used directly
for active conduct of exempt activittes . . . . . .

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d fromline2¢c . . . . . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter:
(1) Valueofallassets . . . . ... ...

(2) Value of assets qualifying under
section 4942G)(3)B)(G) - - . - . - . .

b ‘Endowment’ alternative lest — enter 2/3 of
minimum investment return shown in Part X,
hne 6foreachyearlsted . . . . . . . . ...

c 'Support’ alternative test — enter.

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties). . . . . . . .

{2) Support from general public and 5 or
more exempt organizalions as provided
in section 4942()(3)B)(i)- - . . . . - . -

(3) Largest amount of support from
an exempt organizaton . . . . . . .

(4) Gross investmentincome . . . . . .
|LR‘5_TﬂX§I,&| Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recetved by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds_If the foundation makes gifts, grants, etc (see nstructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
THE THURSTON FOUNDATION
521 JOHNSON ST. P.O. BOX 368
ANOKA MN 55303 (763) 421-0960

b The form in which applications should be submutted and information and materials they should include:

SEE STATEMENT.

¢ Any submission deadlines.
APPLICATIONS ARE ACCEPTED AT PUBLISHED OR POSTED TIMES AS FUNDS ARE AVAILABLE.

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
LOANS ARE LIMITED TO GRADUATES OF ANOKA HENNEPIN INDEPENDENT SCHOOL DISTRICT #11 FOR UNDERGRADUATE STUDY.

BAA TEEAQ310 06/17/14 Form 990-PF (2014)




Form 890-PF (2014) HARLAN R. THURSTON FOUNDATION

41-6043390 Page 11

jPart:XV¢|Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient is an individual,
Ishow any relationship to any

Name and address (home or business)

foundation manager o
substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Pard during the year
ANDOVER HIGH SCHOOL
2115 ANDOVER BLVD
ANDOVER MN
ANOKA HIGH SCHOOL
3939 7TH AVE N
ANOKA MN
BLAINE HIGH SCHOOL
12555 UNIVERSITY AVE
BLAINE MN
CHAMPLIN PARK HIGH SCHOOL
6025 109TH AVE N
CHAMPLIN PARK MN
COON RAPIDS HIGH SCHOOL
2340 NW NORTHDALE BLVD
COON RAPIDS MN

55304

55303

55434

55316

55433

PC

pPC

PC

PC

PC

SCHOLARSHIP

SCHOLARSHIP

SCHOLARSHIP

SCHOLARSHIP

SCHOLARSHIP

2,000.

2,000.

2,000.

2,000.

2,000.

10,000.

b Approved for future payment

TEEAQ0501 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) HARLAN R, THURSTON FOUNDATION 41-6043390 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
’ (a) (b} (c (d) Related or exempt
Business Amount Exclu- Amount function income
code ston (See instructions.)
1 Program service revenue code

a

b

c

d

e

f

g Fees and contracts from government agencies . .
| 2 Membership dues and assessments . . . . . ..

} 3 Interest on savings and temporary cashinvestments . . . . | 611710 14,547. 14
‘ 4 Dwvidends and interest from securities . . . . . . 611710 ‘ 10. ] 14
5 Net rental income or (loss) from real estate ol R P e T el i B R R
} a Debt-financed property . . . . . . .. ...
b Not debt-financed property . . . . . . . . .. ..
6 Netrental income or (loss) from personal property - . - .
7 Otherinvestmentincome . . . . . . . . . .. ..
8 Gain or (loss) from sales of assets other than inventory . . .
9 Netincome or (loss) from specialevents . . . . .
10 Gross profit or (loss) from sales of inventory . . .
11 Other revenue o S o ERNAT K e, R YooB o L i R R e
a
b
c
‘ d
| e
| 12 ‘Subtotal. Add columns (b), (d), and (&) - - - - - - DR 14,557. [%HE.
13 Total. Add line 12, columns (b), (d), and (&) - - - « -+ o . o ot i e e e e e e e e e e e 13 14,557.

(See worksheet in line 13 instructions to verify calculations.)

‘RPart;XV1:B!| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
A accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

BAA TEEA0502 Q617114 Form 990-PF (2014)




Form 990-PF (2014) HARLAN R. THURSTON FOUNDATION 41-6043390 Page 13
[RartiXVIl {Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

. o }*%%’“_%JJ‘ Yes | No

1 Dud the organization directly or indirectly engage in any of the following with any other organization SRR A e R
described n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, %ﬁiﬁ"l ,*'( ¥ q’{. za'i%f{fr
relating to political organizations? G e L' Al
a Transfers from the reporting foundation to a noncharitable exempt organization of i :ﬁ é@ @2‘ 2

(1) Cash. .« . o o e e e e e e e e e e e e e e e e e e e e e e e 1a (1) X

(2) Otherassefs . . . . . . . L L L i i i i e e e e e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions: TR T

(1) Sales of assets to a nonchantable exemptorganizatton. . . . . . .+« « . o . . L Lo e e e e 1b (1) X

(2) Purchases of assets from a nonchartable exemptorganmization. . . . . . . . . . .. .00 e 1b(2) X

(3) Rental of facilities, equipment, or other assels . . . . . . . v« v v i et i e e e e e e e e e 1b (3) X

(4) Reimbursementarrangements . . . . . . . . . L L e e e e e e e e e e e e e 1b(4) X

(5) Loansorloanguarantees . . . . . . v o v i e e e e e e e e e e e e e e e e e e e e e e 1b(5) X

(6) Performance of services or membership or fundraising soficitations. . . . . . . . . . . . . oo o0 .. 1b (6) X

€ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees. . . . . . . . . ... ... ... ... 1c X

d If the answer to any of the above is 'Yes,’ complete the following schedule. Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, fransactions, and sharing arrangements

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5277 . . . . . . . . .. .. .. ... ..

b If 'Yes,' complete the following schedule

(a) Name of organization (b) Type of organization

(c) Description of relationship

Under penalties of perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowtedge and belief, it 1s true,
correct, and complele  Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
S lg n May the RS discuss
Here ol ac | Bleors ® S rlim wivihe |
neD | 20/ 5 nean (see ipstgictions)?
Signature of officer or trustee " Date ' t Te ¢ T;LTY" D No
Print/Type preparer's name Preparer's signature Date Check l I" PTIN
Paid STEPHEN J. KOLB J% % ¢t [05/07/15 _|seremvioyed P00243843
Preparer |Fmmsname > CARLSON ADVISORS, LLP 7 FmsEIN > 41-1504933
Use Only | Fim's address > 14245 SAINT FRANCIS BLVD STE 102
RAMSEY MN 55303-6137 |Phoneno (763) 780-9775
BAA Form 990-PF (2014)

TEEAQ503 06/17/14




Form 990-PF Part Il, .
Lines6and 7 Receivables

2014

Namg Employer ldentification Number

HARLAN R. THURSTON FOUNDATION 41-6043390

Lender Information
Loan Receivable Type

738,403.

Borrower's Name STUDENT LOANS Borrower's Title

Check Box, if Borrower is a Business U Relationship of Borrower (other loans only) NONE
Repayment Terms Borrower's Secunty

Purpose of Loan Description of Consideration

Original Amount Beginning Year Balance 798, 296 . Year End Balance
FMV of at Year End 502,114. FMV of Consideration

Allowance for Doubtful Accounts (other loans only) 0.

Date of Note Maturity Date Interest Rate

Loan Receivable Type

Borrower's Name Borrower's Title

Check Box, if Borrower is a Business \[ Relationship of Borrower (other loans only)

Repayment Terms Borrower's Security

Purpose of Loan Description of Consideration

Onginal Amount Beginning Year Balance Year End Balance
FMV of at Year End FMV of Consideration

Allowance for Doubtful Accounts (other loans only)

Date of Note Matunty Date Interest Rate

Loan Receivable Type

Borrower's Name Borrower’s Title

Check Box, if Borrower is a Business l_] Relationship of Borrower (other loans only)

Repayment Terms Borrower's Securnity

Purpose of Loan Description of Consideration

Original Amount Beginning Year Balance Year End Balance
FMV of at Year End FMV of Consideration

Aliowance for Doubtful Accounts (other loans only)

Date of Note Maturity Date Interest Rate

Loan Recetvable Type

Borrower's Name Borrower’s Title

Check Box, if Borrower i1s a Business U Relationship of Borrower (other loans only)

Repayment Terms Borrower's Security

Purpose of Loan Description of Consideration

Onginal Amount Beginning Year Balance Year End Balance
FMV of at Year End FMV of Consideration

Allowance for Doubtful Accounts (other loans only)

Date of Note Maturity Date Interest Rate

TEEWA4003 05/20/14




HARLAN R. THURSTON FOUNDATION

41-6043390

‘Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt

Other expenses: Rev/Exp Book Net inv Inc Adj Net Inc Charity Disb
BAD DEBTS 5,602. 5,042. 560.
COLLECTION FEE 1,388. 1,249, 139.
COMPUTER CONSULTING 1,925. 1,732. 193.
EQUIPMENT LEASE 1,265. 1,138. 127.
INSURANCE 437. 393. 44.
MOVING 1,974, 1,777. 197.
OFFICE SUPPLIES 1,402, 1,262. 140.
REGISTRATION 25. 22. 3.
SOETWARE 1,301, 1,171. 130.
TELEPHONE/INTERNET 2,209. 1,988. 221.
Total 17,528. 15,774. 1,754.
Form 990-PF, Page 6, Part Vill, Line 1
Information about Officers, Directors, Trustees, Etc.
(a) (b) (c) (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted o and deferred
posttion compensation
Person. . Business . l::l
EDMUND P. BABCOCK
1801 GIRARD AVE S DIRECTOR
MPLS MN 55403 4.00 0. 0. 0.
Person. . | X | Business . l__]
PAUL TENDER
35229 BIRCHDALE VILLA DR | VICE PRESIDENT
PEQUOT LAKES MN 56472 0.25 0. 0. 0.
Person. . Ll(_] Business . | |
DORIS SCHULTE ‘
1700 125TH LANE NW DIRECTOR
COON RAPIDS MN 55448 0.25 0. 0. 0.
Person. . l_x_] Business . l__l
TOM FISCHER
1224 3RD AVE S DIRECTOR
ANOKA MN 55303 0.25 0. 0. 0.
Person. . LX_I Business . | ]
MARLENE COLVIN
1102 BENTON ST SECRETARY
ANOKA MN 55303 0.25 0. 0. 0.
Person. . m Business . I__I
BILL MERRITT
16171 TURNBERRY TURN NW DIRECTOR
RAMSEY MN 55303 0.25 0. 0. 0.
Total
0. 0. 0.




