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SCANR

Form 990'PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No. 1545-0052

For calendar year 2014 or tax year beginning

, 2014, and ending

Name of foundation

The DS Foundation

A

Employer identification number
41-2115627

Number and street (or PO box number if mait is not delivered to street address)

1274 Fisher Island Dr

Roomv/suite

Telephone number (see instructions)

305-347-7273

City or town, state or province, country, and ZIP or foresgn postal code
Miami Beach, FL 33109

G Check all that apply: [J Initial return

3 Final return
[J Address change

[ Initial retum of a former public charity
] Amended retumn
[CJ] Name change

H Check type of organization:

Section 501(c)(3) exempt pnivate foundation
[0 Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

Fair market value of all assets at
end of year (from Part I, col. (c),
Ine 16)» $§

[0 Other (specify)

189,651,908

J  Accounting method: [/] Cash [] Accrual

(Part I, column (d) must be on cash basis.)

D

If exemption application is pending, check here» [ ]

1. Foreign organizations, check here . .»Od

2 Foreign organizations meeting the 85% test,
check here and attach computation »>

If pnvate foundation status was terminated under

section 507(b){1)(A), checkhere . . . »]

If the foundation ts in a 60-month termination
under section 507(b)(1}(B), check here

. >

Analysis of Revenie and Expenses (The total of
amounts in columns (b), (c), and (d) may not necessanly equal
the amounts in column (a) (see instructions).)

(a) Revenue and
expenses per
books

{b) Net investment
income

{d) Disbursements
for chantable

purposes
{cash basis only)

{c) Adjusted net
income

Revenue

cforOn"

Y
O © W~
O U

-h
-h

Contributions, gifts, grants, etc., received (attach schedule)
Check P [] if the foundation 1s not required to attach Sch. B
Interest on savings and temporary cash investments
Dividends and interest from securities

Gross rents . .

Net rental income or (loss)

1,749

1,749

Net gain or (loss) from sale of assets not on line 10
Gross sales pnce for all assets on line 6a 968,344

699,133

Capital gain net income (from Part IV, line 2)
Net short-term capital gain .
Income modifications .
Gross sales less retums and allowances

968,344

Less: Cost of goods sold

Gross profit or (loss) (attach schedule)
Other income (attach schedule)
Total. Add hines 1 through 11

700,882

970,093

Operating and Administrative Expenses

- bk wb wh|=h
8}0’1&0”

2o
0T

RRERNS

Compensation of officers, directors, trustees etc

Other employee salarles and wages . . . . %

RECEIVED

Pension plans, employee benefits .
Legal fees (attach schedule) . Stmnt 1
Accounting fees (attach schedule)

Other professional fees (attach schedule)

%

&}
[
[p
[«
&

RSIOEG

Interest

QGDEN, U1

Taxes (attach schedule) (see mstructlons) Stmnt
Depreciation (attach schedule) and depletion .
Occupancy . .

Travel, conferences, and meetlngs

Pnnting and publications

Other expenses (attach schedule) Stmnt 1
Total operating and administrative expenses.
Add lines 13 through 23 . .

Contributions, gifts, grants paid .

Total expenses and disbursements. Add lines 24 and 25

30

14,424

2,261,465

8,216,075

2,275,889

0 8,216,075

388

a
b
c

Subtract line 26 from line 12:

Excess of revenue over expenses and disbursements
Net investment income (if negative, enter -0-)
Adjusted net income (if negative, enter -0-) .

Q, 575 ,007)

970,093

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2014) (6
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* Form 990-PF (2014) Page 2
Atiached schedutes and amounts i the descnption column | Beginning of year End of year
m Balance Sheets should be for end-of-year amourtts only. (See instructions.) {a) Book Value (b) Book Value (c) Farr Market Value
1 Cash—non-interest-bearing . 1,927,905 2,733,999 2,733,999
2 Savings and temporary cash mvestments .
3  Accounts receivable b T
Less: allowance for doubtful accounts
4  Pledges recevable » }
Less: allowance for doubtful accounts
5 Grants receivable .
6 Recewvables due from ofﬁcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) » ] N
Less: allowance for doubtful accounts »
81 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
<« | 10a Investments—U.S. and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedule} Stmnt. 2 109,088,244 106,706,143 186,916,909
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis N |
Less: accumulated depreciation (attach schedule) »
12  Investments—mortgage loans . e e
13  Investments—other (attach schedule) Stmnt 2 0 1,000 1,000
14  Land, buildings, and equipment: basis P |
Less: accumulated depreciation (attach schedule) >
15  Other assets (describe »> ) 0 0 0
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 111,016,149 109,441,142 189,651,908
17  Accounts payable and accrued expenses . ‘
o | 18 Grants payable . ‘
:g 19 Deferred revenue . |
7 20  Loans from officers, directors, trustees and other dlsquallﬁed persons 1
B 121 Mortgages and other notes payable (attach schedule) . l
=122 Other liabilities (describe P )
23 Total liabilities (add lines 17 through 22) .. 1
@ Foundations that follow SFAS 117, checkhere . . » [ E
3 and complete lines 24 through 26 and lines 30 and 31. \
5124  Unrestricted . l
®W|25 Temporarily restricted f
g 26  Permanently restricted [
5 Foundations that do not follow SFAS 117 check here > - ;
l: and complete lines 27 through 31. \
O [ 27 Capital stock, trust principal, or current funds . 111,016,149 109,441,142 |
% 28 Pad-in or capital surplus, or land, bidg., and equipment fund J
2129 Retained eamings, accumulated income, endowment, or other funds !
ﬁ 30 Total net assets or fund balances (see instructions) 111,016,149 109,441,142 ]
g 31 Total liabilities and net assets/fund balances (see 1
instructions) . 111,016,149 109,441,142 !
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's retumn) e e e e e 1 111,016,149
2 Enter amount from Part |, line 27a 2 (1,575,007)
3 Other increases not included in line 2 (i temlze) b 3 0
4 Addlines1,2,and3 . . 4 109,441,142
5§ Decreases not included in line 2 (ltemlze) > 5 0
6 Total net assets or fund balances at end of year {line 4 minus line 5)—Part Il, column (b), line 30 . 6 109,441,142

Form 990-PF 014)




* Form 990-PF (2014) Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and descnbe the kind(s) of property sold (e g , real estate, (b)P”_W acqured | (c) Date acqurred (d) Date sold
2-story bnck warehouse; or common stock, 200 shs. MLC Co) D-IDomnauod lasen {mo., day, yr) (mo., day, yr.)
1a_ 4,500 (Pre Split) Shares of Syntel Inc. D 11/25/2003 Various
b 12,434 (Post Split) Shares of Syntel Inc. D 11/25/2003 Various
c
d
e
(e) Gross sales pnce 4 De&eggz‘blag)owed (%)uﬁo:tx:;rg iy (e()'gf:'('f') %img)
a 408,711 0 408,711
b 559,633 0 559,663
c
d
e

Compilete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

{} Gans (Col. (h) gain minus

@ Adjusted basis (K) Excess of col () col. (k), but not less than -0-) or
MFMV as of 12/31/69 as of 12/31/69 over col (), f any Losses (from col. ()
a
b
c
d
e
. - . If gain, also enter in Part |, line 7 }
2 (Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, fine 7 2 968,344
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (Ioss) enter -0- m}
Parti, ine8 . . 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? [ Yes No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) ®) © (d)
Calendar yBegrs?oefgxoge);reagginmng in) Adjusted qualifying distnbutions Net value of noncharitable-use assets {col gfg‘,a‘é‘e'g"b?égl_ ©)
2013 3,858,352 148,226,554 0.0260301
2012 2,862,385 72,166,158 0.0396638
2011 1,291,149 58,827,743 0.0219480
2010 808,222 25,229,613 0.0320347
2009 589,570 16,402,223 0.0359445
2 Total of line 1, column (d) N 2 0.1556211
3  Average distnibution ratio for the 5-year base penod dlwde the total on Ime 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . 3 0.0311242
4  Enter the net value of noncharitable-use assets for 2014 from Part X, line5 . 4 188,275,632
5 Multiply ine 4 by line 3 5 5,859,928
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 9,701
7 Addlines 5and 6 7 5,869,629
8 Enter qualifying distributions from Part Xl|, line 4 . 8 8.216,075

If ine 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VIl instructions.

Form 990-PF 2014)




* Form 980-PF (2014) Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

-1a  Exempt operating foundations described in section 4940(d)(2), check here® [1 and enter “N/A” on line 1. J
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) ¥*

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 9,701
here ™ [7] and enter 1% of Part|, line27b . . . j

¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of ]

Part |, line 12, col. (b).

Tax under section 511 ({domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add Iines 1 and 2

Subttle A (income) tax {domestic sectron 4947(a)(1) trusts and taxable foundatlons only Others enter -0-)

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .

Credits/Payments:

2014 estimated tax payments and 2013 overpayment credited to 2014 | 6a 24,215

Exempt foreign organizations —tax withheld at source . . . . 6b

Tax paid with application for extension of time to file (Form 8868) . 6¢c

Backup withholding erroneously withheld . . . . . . . . . 6d J

9,701

a|aiOINd

9,701

DL HEWN

Qaooco

7  Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here |:I |f Form 2220 is attached
9 Tax due. if the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . »
0 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . »
Enter the amount of line 10 to be: Credited to 2015 estimated tax > 14,514[ Refunded »
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes| No
participate or intervene In any political campaign? . . . 1a v
b Dud it spend more than $100 during the year (either dlrectly or mdrrectly) for polrtrcal purposes (see
Instructions for the definition)? . . . 1b 4
If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . . e 1c v
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) |mposed dunng the year ‘
(1) On the foundation. » $ N/A (2) On foundation managers. » $ N/A
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $ NA
2 Has the foundation engaged in any activities that have not previously been reportedto the IRS? . . . . 2 v
If “Yes,” attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of j
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3
Did the foundation have unrelated business gross income of $1,000 or more during the year? . .. 4a
If “Yes,” has it filed a tax return on Form 990-T forthisyear? . . . . . e 4b N /A
Was there a liquidation, termination, dissolution, or substantial contraction dunng the year” 5
If “Yes,” attach the statement required by General Instruction T.

6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

o By state legislation that effectively amends the governing instrument so that no mandatory directions that

confiict with the state law remain in the govemning instrument?

Did the foundation have at least $5,000 in assets at any time during the year? /f “Yes,” complete Part l, ool (c) and Part XV 717

Enter the states to which the foundation reports or with which it is registered (see instructions) »

Michigan

b If the answer Is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General

(or designate) of each state as required by General Instruction G? If “No,” attach explanation . . . . . '8b | ¢

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or | 7 !
4942(j)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If “Yes,”
complete PartXiv . . . . 9 v

10 Did any persons become substantlal contnbutors dunng the tax yeaﬂ If “Yes attach a schedule I/stlng thelr
namesandaddresses . . . . . . . . . . . . L .. ..o e e 10 v

Form 990-PF (2014)
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* Form 990-PF (2014) Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . Stmnt 3 . . 1] v
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement (see instructions) . Stmnt c e e e 12| v
13  Did the foundation comply with the public inspection requirements for its annual retums and exemption applicaton? | 13 | v
Website address »
14 The books are in care of P Neerja Sethi Telephone no. » 305-347-7273
Located at > 1001 Brickell Bay Dr.; Suite 3102/08, Miami, FL ZIP+4 » 33131
15  Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in heu of Form 1041 —Check here. » [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » |i5 |
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in a foreign country?. 16 v
See the instructions for exceptions and filing requirements for FiINCEN Form 114 (formerly TD F 90-22 1) if ]
"Yes," enter the name of the foreign country b
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. Yes | No
t1a During the year did the foundation (either directly or indirectly): '
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualfied person? . . . . . - . Oves No
(3) Furnish goods, services, or facmtles to (or accept them from) a dlsquahf ed person'7 .. [es No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . O Yes No
(6) Agree to pay money or property to a government official? (Excephon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating withn90days.) . . . . . . . . [OYes No
b If any answer 1s “Yes” to 1a(1}{6), did any of the acts fail to qualify under the exceptions descrnibed in Regulations |
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . .o 1b v N/A
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . Pp[]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20147 . 1c v N/A
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundat|on was a pnvate
operating foundation defined in section 4942()(3) or 4942(j)(5)):
a At the end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIll) for tax year(s) beginning before2014? . . . . . . . . . . . . . . [OYes No
If “Yes,” list the years» 20 , 20 L 20 , 20 .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (if applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . ... .. . |2p] N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» 20 ,20  ,20 20 [
3a Did the foundation hold more than 3 2% direct or indirect interest in any business enterpnse T
atanytimedunngtheyear?. . . . . . . . . . . . . . . . . . . . . . [AYes [INo
b If “Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Scheduls C, Form 4720, to determine if the J
foundation had excess business holdings in 2014.) . . 3b 7/
4a Did the foundation invest during the year any amount in a manner that would 1eopard|ze its chantable purposes'7 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its % __J‘
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2014? | 4b v

Form 990-PF 2014)




" Form 990-PF (2014)
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

- 5a

6a

b

7a
b

Pa996

During the year did the foundation pay or incur any amount to:
(1) Camry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? e
(3) Provide a grant to an individual for travel, study, or other similar purposes? .
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 4945(d)(4)(A)? (see instructions) . No
{5) Provide for any purpose other than religious, charitable, scnentlﬁc Ilterary, or educational
purposes, or for the prevention of cruelty to children or animals? OvYes [INo
If any answer is “Yes” to 5a(1}+5), did any of the transactions fail to qualify under the exceptlons descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? .N/A
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, dunng the year, receive any funds, directly or indlrectly, to pay premiums
on a personal benefit contract? . .. . [OYes [“INo
Did the foundation, dunng the year, pay premiums, dlrectly or |nd|rectly, on a personal benefit contract?
If “Yes™ to 6b, file Form 8870.
At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?  [] Yes No
If "Yes,"” did the foundation receive any proceeds or have any net income attributable to the transaction?

(CJYes [“INo

O Yes
[ Yes

[]1No
[INo

[ Yes

>El
Yes [INo

5b

6b v

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
) Title, and average c) Compensation Contnbutions to
(a) Name and address ® hours per weekg ¢ )(If notpepaid. ers::a)loyee benefit plans (e)mEr:‘r.pegfe aoco;nt,
devoted to position enter -0-) and deferred compensation ér allowanc
Bharat Desai
7274 Fisher Island Dr., Miami Beach, FL 33109 Director 0 0 0
Neerja Sethi
7274 Fisher Island Dr., Miami Beach, FL 33109 Director 0 0 0
Pia Desai
1274 Fisher Island Dr., Miami Beach, FL. 33109 Director 0 0 0
Saahill Desai
7214 Fisher Island Dr., Miami Beach, FL 33109 Director 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
Contnbutions to
{b) Title, and average (d
(a) Name and address of each employee paid more than $50,000 der‘\’%t;;sd ;t»gr weﬁll;n {c) Compensation p?;nnglgyn%ed%efm (e)oiirfgegs;wagio;m,
pos compensation
NONE

Total number of other employees paid over $50,000 .

. »

Form 990-PF (2014




* Form 990-PF (2014) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
. and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”
{(a) Name and address of each person paid mare than $50,000 (b) Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .p»

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable actvities dunng the tax year include relevant statistical information such as the number of
organzations and other beneficianes served, conferences convened, research papers produced, etc.

1 NONE

Expenses

g S8  Summary of Program-Related Investments (see instructions)
Descrnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Amount

1 NONE

All other program-related investments See instructions.
3

Total. Addlnes1through3 . . . . . . . . . . . . . . . . . . . . . .. . ... ..P

Form 990-PF (2014)




* Form 990-PF (2014) Page 8
Minimum Investment Retumn (All domestic foundations must complete this part. Foreign foundations,
. see instructions.)
1 Fair market value of assets not used (or held for use) directly in camying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 189,036,265
b Average of monthly cash balances . 1b 2,106,509
¢ Fair market value of all other assets (see mstructrons) 1c
d Total (add lines 1a, b, and ¢) 1id 191,142,774
e Reduction claimed for blockage or other factors reported on Irnes 1a and
1c (attach detailed explanation). . . . . . e e e N
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtractline 2 fromline 1d . . 3 191,142,774
4 Cash deemed held for charitable actlvmes Enter 1 ‘/z % of lrne 3 (for greater amount see
instructions) . L. 4 2,867,142
5 Net value of nonchantable-use assets Subtract Irne 4 from Irne 3 Enter here and on Part V Irne 4 5 188,275,632
Mrmmum investment returmn. Enter 5% of line 5 . 6 9,413,782
Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (|)(5) prrvate operatrng foundations
and certain foreign organizations check here » [] and do not complete this part.)
1  Minimum investment retum from Part X, line 6 . e e e e e e e 1 9,413,782
2a Tax on investment income for 2014 from Part VI, hne5 . . . ... 2a 9,701
b Income tax for 2014. (This does not include the tax from Part VI. ) e 2b 0
¢ Addlines 2a and 2b . 2c 9,701
3 Distributable amount before ad;ustments Subtract Irne 2c from Irne 1 . 3 9,404,081
4 Recoveries of amounts treated as qualifying distributions . 4 0
5 Addlnes3and4 5 9,404,081
6 Deduction from distributable amount (see |nstruct|ons) 6 0
7 Distributable amount as adjusted. Subtract line 6 from I|ne 5 Enter here and on Part XIII
line 1 e e e e e e e e e e e e 7 9,404,081
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: |
a Expenses, contnbutions, gifts, etc. —total from Part |, column (d), hne 26 . 1a 8,216,075
b Program-related investments—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) dlrectly in can'yrng out chantable etc
purposes . . e . 2 0
3 Amounts set aside for specrf ic chantable prolects that satrsfy the: -
a Suitabtlity test (pnor IRS approval required) . 3a 0
b Cash distribution test (attach the required schedule) . 3b 0
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Irne 8 and Part XIlI hne 4 | 4 8,216,075
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5 9,701
6 Adjusted qualifying distributions. Subtract line 5 from Irne 4 6 8,206,374

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatrng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 9904?(201 4)



* Form 990-PF (2014)
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Page 9

Undistributed Income (see instructions)

Distributable amount for 2014 from Part Xi,
line 7 .

Undistributed income, rf any, as of the end of 2014:

Enter amount for 2013 only . .o
Total for prior years: 20 20 ,20

(a)
Corpus

®)
Years pnor to 2013

(c)
2013

(d)
2014

9,404,081

7,020,890

Excess distnbutions carryover, if any, to 2014:
From 2009

From 2010

From 2011

From 2012

From 2013

Total of lines 3a through e .

Qualifying distnbutions for 2014 from Part XII
line4:» $ 8,216,075

Applied to 2013, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see instructions) .

Treated as distributions out of corpus (Election
required —see instructions)

Applied to 2014 distnbutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5
Prior years’ undistnbuted income. Subtract
line 4b from line 2b

Enter the amount of pnor years’ undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢ from line 6b. Taxable
amount—see instructions

Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2014. Subtract lines

4d and 5 from line 1. This amount must be
distributed in 2015 .

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required —see instructions) .

Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2010 .

7,020,890

1
|

1,195,185

8,208,896

Excess from 2011

Excess from 2012 .

Excess from 2013 .

Excess from 2014 .

Form 990-PF 014)



" Form 980-PF (2014) Page 10

iCaR 04 Private Operating Foundations (see instructions and Part VII-A, question 9
* 1a |f the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2014, enter the date of the ruling . . . . | 4
b Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942()(3) or [] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (e} Total

(a) 2014 (b) 2013 {c) 2012 (d) 2011

investment retum from Part X for
each year listed . .

b 85% of line 2a .

¢ Qualifying distributions from Part XII
line 4 for each year listed .

d  Amounts included in line 2c not used directly
for active conduct of exempt activities .

e Qualfying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
altemative test relied upon:

a “Assets” alternative test—enter:

(1) value of all assets
(2) value of assets qualrfymg under

section 4942(j)(3)(B)(i)

b “Endowment” altemative test—enter 2/
of minimum investment retum shown in
Part X, fine 6 for each year listed . .

€ “Support” altemative test—enter:

(1) Total support other than gross
investment income  (interest,
dwidends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) .

{2) Support from general publlc
or more exempt

organlzatlons as provided in
section 4942()(3XB)() . .

(3) Largest amount of support from

an exempt organization

4) Gross investment income .
m Supplementary information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contnbuted more than $5,000). (See section 507(d)(2).)

Bharat Desai
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 iInformation Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds. if the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submussion deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2014)



* Form 990-PF (2014) Page 11
ER@A'E  Supplementary Information (continued)
-3 Grants and Contributions Paid During the Year or Approved for Future Payment
i if reciprent is an indmidual,
Remplent srr;?fvp;nﬁel:tnionshrp to F:g;::tgn Purpose %f grant or Amount
- ou ton manager ntnbuti
Name and address (home or business) or substantial contbutor | TectPrent @ on
a Paid during the year
AS PER ATTACHED STATEMENT 6 8,216,075
Tom' . . . . ’ 3a a.m.m
b Approved for future payment
Total > 3b

Form 990-PF ©014)



* Form 990-PF (2014) Page 12

ETA@AYE N  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income | Excluded by section 512, 513, or 514

(e)
Related or exempt
(@ () {c) (d) function Income
Business code Amount Exclusion code Amount (See instructions.)

1 Program service revenue:

-0 Q0 oTo

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash |nvestments 14 1,749
Dividends and interest from securities .
Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property . .
Net rental income or {loss) from personal property
Other investment income
Gain or (foss) from sales of assets other than lnventory 18 699,133
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory .
Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b}, (d), and(e) . . . . 700,882
13 Total. Add line 12, columns (b), (d), and (&) . . . e ] 700,882
(See worksheet in line 13 instructions to verify calculations. )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income i1s reported in column é) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

e ON

-h

-0 O ONO

-l

Form 990-PF (2014)



" Form 930-PF (2014) Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations
1 D the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political 1
organizations? ‘
a Transfers from the reporting foundation to a noncharitable exempt organization of: I
(1) Cash e e e e e e e e e e e e e e s s s e e e s 1a(1) 4
(@) Otherassets . . . . . . . . . . . . . oL e . 1a(2) v
b Other transactions: ]
(1) Sales of assets to a nonchantable exempt organization . . . . . . . . . . . . . . . . 1b(1) v
(2) Purchases of assets from a noncharitable exempt organizaton . . . . . . . . . . . . . . 1b(2) v
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . . . .. 1b(3) v
(4) Rembursementamrangements . . . . . . . . . . . . . . . . . ... ..o 1b{4) v
(5) Loans or loan guarantees . . . e e e e e e e e 1b(5) v
(6) Performance of services or membershlp or fundralsmg sohcntatlons e e e e e e e e e 1b(6) 4
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c v

d if the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value m any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no | (b) Amount involved (c) Name of nonchantable exempt organzation (d) Descnption of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) orin section527? . . . . . . . [] Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descnphion of relationship
i
Under penaltes o ury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it is true,
s' n correct, and compte. Declaration of (other than taxpayer} 1s based on all nformation of which preparer has any knowledge.
g X | '0 0\ \5 May the IRS discuss this retum
Here } « O), ’ Director with the preparer shown below
Signature of officer or trustee Date Title (sea insin )? [JYes[JNo
. Prnt/T er's name Preparer’s signature Date PTIN
Paid Yo prepar parers sig Check 0 0
Preparer self-employ
Use Only | Ffim'sname  » Firm's EIN >
Firm's address » Phone no.
Form 990-PF 2014)

L




a

" Form 8868 Application for Extension of Time To File an
v, Jaraary 2010 Exempt Organization Return M No. 15451708
» File a separate application for each return.
Departiiem ot mszm'e-m’ » Information about Form 8868 and its instructions is at www.irs.gov/form8s68. 7
¢ If you are filing for an Automatic 3-Month Extension, complete only Part | and checkthisbox . . . A

¢ If you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of ti'us form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing {e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 930-T), or an additional {(not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Past | or Part Il with the exception of Form 8870, Information
Retumn for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

IEXXN  Automatic 3-Month Extension of Time. Only submit original {no copies needed).

A cormoration required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Partionly . . N N

All other corporat:ons (i ncludlng 1120-C ﬂlers), partnershlps, REMICs and trusts must use Fonn 7004 to request an extension of time
to file income tax returns.

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print The DS Foundation 41-2115627

File by the Numbaer, strest, and room or suite no. If a P.O. box, see instructions. Soclal security number (SSN)
duedatefor 17274 Fisher island Dr

f;i‘:gny"suze City, town or post office, state, and ZIP code. For a foreign address, see instructions.

instructions. | Miami Beach, FL 33109

Enter the Return code for the return that this application is for (file a separate applicationforeach retum) . . . . . .
Application Retum | Application Retum
Is For Code |lIs For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 03
Form 990-PF 04 Form 5227 10
Form 890-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

® The books are in the care of » Neerja Sethi

Telephone No. > 305-347-7273 Fax No. >
« If the organization does not have an office or place of business in the United States, checkthisbox . . . . . . . . . »Q
« [f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) .If this is
for the whole group, check thisbox . . . » [J.fitis for part of the group, check thisbox . . . . » [Jandattach

a list with the names and EINs of all members the extension is for.
1 Irequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until August 15 , 20 15 _, to file the exempt organization retum for the organization named above. The extension is
for the organization's retumn for:
>[4 calendar year 20 _14 or

» [ tax year beginning .20 , and ending , 20
2  If the tax year entered in ling 1 is for less than 12 months, check reason: [ Initial return [ ] Final retum
[J change in accounting period

3a |If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 33 $ 24,215

b If this application is for Forms 930-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b I$ 28,215

¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). Ses instructions. 3c ($ 0

l(:auﬁonérl‘fgou are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment
nstructi

For Privacy Act and Paperwork Reduction Act Notice, see instructions. Cat. No. 27916D Form 8868 Rev. 1-2014)



Form 8888 Rew. 1 2014 Page 2

* # you are filing for an Additional (Not Autometic) 3-Month Extension, complete only Part 8 and creckthisbox . . . » 7
mwmmudmmmmmmmmmwmamwmm

* ff you are fiéing for an Automatic 3-Month Extenslon, compiete only Part | (on page 1).

Additional (Not Automatic) 3-Maonth Extension of Time. Orily fue the onginal (N0 Copkes needed).

Entar flar's idertifying mavbaer, see wtructions

Typeor Name of eXempt Grganizat <n or Other har, S88 SITUCTIons. ﬁmum—wmu
The OS Coundasion 432115627

File by e Number, sweet, ana room or suits no. H a P.O. box, see nstruchons. i‘,swmmmgssm

dus dete for

7274 Fishac island Nx L
:“:‘Y‘g. City, town or post office, stzie, and ZWP cade. For a formgn adaress, see InsIuctons.
eSS |aaeni Beach FlL XII09

E-ter the Retum code for the retum that thes appiication is for (fiie 8 separate appiication foreachrehar) . . . . . .
Application 1 Retumn ] Application Return
is For Code |{le For Code
Form 990 or Form 990-E2 01

Form 990-BL 02 foarm 104:-A |08
Form 4720 (axdtvidual) 03 | Form 4720 {other than ind vidua?) ;09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408a) trust) 05 ]Form 6069 ML)
Form 990-T frust other than above) 06 | For 8870 P12

STOP! Do not compiets Part B i you ware not already grantsd an automatic 3-month extension on a previously fied Form 8808
* Tho books ar in the care of P> Neerip Sette

Tetaphone No. » 305-347-7273 Fax No. »
* ¥ the organization coes not have an office or place of business in the Urited States, checkthisbox . . . . . . . . . »[J
* f this is for a roup Retum, erter the organization’s four digit Group Examption Number (GEN) Hthisis
for the whole group, check thwsbox . . . » [J.Futisforpanofltho group, check thisbox . . . . » [Jandatacha
{15t with the names and BINs of a i members the axtension is for.
4  |request an adiftiona’ 3-month extension of time urds Novernber 15 .20 _3s_ .
5§ For calendar year 2014 , or other tax year baginning .20 . and ending .20 .
8 H the tax year enterad in e 5 is for less than 12 months, check ressonc [ tratiad retum [ Final return

J Change in accountting period

7 Statein detal why you need the ex?ension  Accountants sre reviewing the documents and need ext-a time.

8a lfnﬁappiutmisqua‘msmBi.sso—PF.sao-T,ﬂao,aGOGB,mmmnhlsw H
nonrefundable credits. See .nstructions. o '$ 24018
b [f this applicaton s for Forms 390-PF, 980-7, 4720, or 6063, enter any refundiabie credits and |
estimated tax payments made, mwnemmmmmm&maduammwi

arount pad previously with Form 8868. - ;$ 24118
¢ Baance dus. Subtract iine 8 fram ne 8a. INClute your payment with ths forr, ff requred, byusngEF'Ps r
(Bactrovic Federal Tax Payment Syster). See mstructorns, o ls o
Signature and Verification must be compieted for Part ii only.
Urder peradbes of § deciare t=at | tave examined s forr, INClding accompanying schedulss ard stalemnents, and o the best of my
Enowiedns and belisf, wmm*nmmmmm
g > x J Tie » Director Outz > QQBQJZMS

mm&.!-mﬂ



The DS Foundation
EiN: 41-2115627
Form 990-PF Year 2014

Part |, Line 16 a, Legal Fees

Legal Consulting Fees S 439
Total $ 4,393

Part |, Line 18, Taxes

Federal Estimated Tax $ 10,000
for Year 2014
Total $ 10,000

Part |, Line 23, Other Expenses

State of Ml Annual Filing Fees $ 20
State of Ml Assumed Name Change Fees S 10
Total $ 30

Statement 1



The DS Foundation
EIN: 41-2115627
Form 990-PF Year 2014

Part Il Line 10b, Investments Corporate Stocks

Stock Book Value Fair market value
4,155,556 Syntel Inc Shares $ 106,706,143 S 186,916,909
Total $ 106,706,143 S 186,916,909

Part Il, Line 13, Investments Others

Investment in 100% Subsidiary ) 1,000 S 1,000

Total $ 1,000 $ 1,000

Statement 2



The DS Foundation
EIN: 41-2115627
Form 990-PF Year 2013

Part VII-A Line 11 - Schedule of Controlled Entities

1. Name: DSPF INC.
Address : 1001 Brickell Bay Dr, Suite 3102/08
Miami, FL 33131, USA
EIN: 46-5193432
Excess Business Holding : DSPF INC. is not an excess business holding since it does not conduct

| any active trade or business and all of its revenue/income is expected
to be from passive investment activities.

Statement 3



The DS Foundation
EIN 41-21115627

Form 990-PF Year 2014

Part VII-A; Line 12 — Explanation

During 2014, The DS Foundation made $8,216,075 of qualifying distributions. Of this amount,
$8,067,500 of irrevocable qualifying distributions was made to a donor advised fund over which the
foundation has advisory privileges but no control or legal right. Distributions from the donor advised
fund will be made, in accordance with section 170(c)(2)(b) to corporations, trusts or foundations
organized and operated exclusively for religious, charitable, scientific, literary, or educational purposes
within the meaning of section 501{c)(3) of the code as nonprofit corporation. Because the foundation
had shortage of staff resources, the DS Foundation used the donor advised fund as a cost effective way
of handling the grant administration function.

Statement 4



The DS Foundation
EiIN: 41-2115627
Form No: 990-PF. Year: 2014

Statement Pursuant to Regulation Section 53.4945-5(d)

The DS Foundation (Foundation) donated $ 49,000 to Friends of the Oxford Center for Hindus Studies
(Donee), a Section 509 (a) (2), Public Charity as approved by The Internal Revenue Service as per letter
dated April 1, 2005.

Foundation had made donations to Donee in the past. While evaluating 2012 donation for the Donee it
was discovered that the charitable status of the Donee was revoked by the Internal Revenue Service in
Feb 2012 due to non-filing of form 990PF.

Subsequently Donne filed all required returns and the Public Charity status for the Donee was reinstated
by the IRS effective June 3, 2013 as per IRS letter dated July 28, 2013.

Foundation therefore had discussed and agreed as to the purpose for which the donation would be
used. Foundation and the Donee had entered into a written agreement with respect to the donation
and its intended charitable use so that Foundation may exercise expenditure responsibility. Foundation
has been receiving a full and complete written report from the Donee about the spending of the
donated amount and will continue to receive such reports until entire amount is spent as per the
agreement.

The details of the donations are as under:

Name and address of the Donee: Friends of the Oxford Center for Hindu Studies Inc.

1515 NW 7™ Place, Gainesville, FL 32603
Date and amount of Donations: $ 49,000 on December 26, 2012
The purpose of the donation: Build or acquire a Facility for Library and teaching classes and develop
courses and tutorials for Hindu Studies.
Expenditure till the recent report: Donee has spent $ 15,000 during 2013 & 2014 towards course
development of continuing education in Hinduism. Balance amount of $ 34,000 was transferred to OCHS
Corpus Account on Jan. 9, 2013 and can only be used for the purchase of a building. The building will be
purchased when suitable building will be identified and sufficient fund will be raised. Currently the
Donee has raised $ 0.58 Million out of estimated total requirement of $ 2.5 Million
No portion of the donation has been diverted from the purpose to which it was intended.
This is based on the Donee’s report received on April 8, 2015.
No verification of the Donee’s report was undertaken as it is not warranted.

Statement 5
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