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meg‘go-pp Returmn of Private Foundation | omsNo. 15450052
or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 4
Department of the Treasury » Do not enter soclal security numbers on this form as it may be made pubtic.
intemal Revenus Sesvice » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. IRl
For calendar year 2014 or tax year beginning , 2014, and ending , 20
Name of foundation A Employer identification number
Charlson Foundation 41-1313302
Number and street (or P.O. box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
5275 Edina Industrial Blvd. 952-938-6968
City or town, state or province, country, and ZIP or foreign postal code C If exemption application is pending, check heres D
Edina, MN 55439
G Check all that apply: [ initial retun [ Initial retum of a former public charity| D 1. Foreign organizations, checkhers . . . »[]
{J Final retum [ Amended retumn ) .
[C] Address change [] Name change 2 Eﬂ;‘:ﬁ?,ﬁi"nﬁ'&"fh";ﬁ,";‘fm“z,?s %. tost. >
H Check type of organization: Section 501(c)(3) exempt private foundation E If private foundation status was terminated under
[J Section 4847(a)(1) nonexempt charitable trust [[] Other taxable private foundation section SO7BI(1NA), check here ... . >[]
I Fair market value of all assets at | J Accounting method: Cash [ Accrual | £ \1he foundation is in a 60-month termination
end of year (from Part i, col. (c), [ Other (specify) under section 507(b)(1)(B), checkhere . . »[]
line 16)» § 11,704,941| (Partl, column (d) must be on cash basis.)
Part I} Analysis of Revenue and Expenses (Ths total of (d) Disbursements
amou%i in columns (b), (c), and (d) rgaey not ne(gssanly equal (agx':?ensne?paecd ®) Nei; ;’L":;"“em () Ai‘mg net °" °hamab'°
the amounts in column (a) (see instructions).) books (cesh basns only)
1  Contributions, gifts, grants, etc., received (attach schedule)
2 Check P [7] if the foundation is not required to attach Sch. B .
3 Interest on savings and temporary cash investments 30 30
4 Dividends and interest from securites . . . . 135,059 135059
5a Grossrents . .
b Net rental income or (Ioss)
g 6a Net gain or (loss) from sale of assets not on line 10 933,302
5 b Gross sales price for all assets on line 6a 4,826,748
3| 7 Captal gain net income (from Part IV, line 2) . . ' 933,302
| 8 Netshort-term capital gain . .. i
9 Income modifications .
@» |10a Gross sales less retums and allowances
g b Less: Cost of goods sold
= ¢ Gross profit or (loss) (attach schedule)
= 11 Other income (attach schedule) ‘Fvnwzae \<-'\ (56,546) (56,546)
[g 12 Total. Add lines 1 through 11 . . . . 1,011,845 1,011,845
w» | 13  Compensation of officers, directors, truste&s etc —
E ® |14 Otheremployee salariesandwages . . . . . o .
—< §115 Pension plans, employee benefits . . . . . [ rb— 2 —
Do S‘ 16a Legal fees (attach schedule) FIMT L . . . 17,925 17,925 i Y 0
€ 15| b Accounting fees (attach schedule) . . . [«3] o 90 | [#H]
X 2| ¢ Other professional fees (attach schedule) ':rm-— 4 87,277 87,277]-- Y 0
Si B|17 Interest . . 6 L_s "—-’U. Dy =P |
@18 Taxes (attach schedule) (see lnstructlons) %l‘(hu 1. 45,074 a0l ——— ' | | 0
-é 19  Depreciation (attach schedule) and depletion &tk % 0 ]
2 20 Occupancy . . . c e e 15,595 1,560 14,035
o 21 Travel, conferences, and meetlngs e e . 323 0 323
g 22  Printing and publications .
o| 23 Other expenses (attach schedule) ‘:'wn .L . 4,940 574 4,366
-5 24 Total operating and administrative expenses.
g Add lines 13 thl’OUgh 23.. . . . . 171,140 112,152 18,724
oﬂ- 25 Contributions, gifts, grants paid . . 579,748 579,748
26 Total expenses and disbursements. Add lmes 24 and 25 750,888 112,152 598,472
27 Subfract iine 26 from line 12:
a Excess of revenue over expenses and disbursements 260,957
b Net investment income (if negative, enter -0-) . 899,603
c¢__Adjusted net income (if negative, enter -0-) . . Mot Applicable
For Paperwork Reduction Act Notice, see instructions. Cat. No. 11289X Form 980-PF 014)
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Form 890-PF (2014)

Page 2

Aftached schedules and amounts in the description column |  Beginning of year End of year
Balance Sheets g pe for end-of-year amounts only. (Ses mstructions) | (a) Book Vahue b) Book Valus !:c) Far Market Valus
1 Cash—non-interest-bearing
2 Savings and temporary cash mvestments 5 l M-r 7- 5,845 156,508 156,508
3  Accounts receivable . .
Less: allowance for doubtful accounts »
4  Pledges receivable » ) ) -
Less: allowance for doubtful accounts b
5 Grants receivable .
6 Receivables due from ofﬁcers dlrectors, trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) » )
Less: allowance for doubtful accounts »
&1 8 Inventones for sale or use
§ 9 Prepaid expenses and deferred charges
<« | 10a Investments—U.S. and state govemment obligations (attach schedule) 3 0 o
b Investments—corporate stock (attach schedule) STMT “+ 10,353,182 10,365,715 11,547,609
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis »
Less: accumulated depreciation (attach schedule) >
12 Investments—mortgage ioans . ..
13 Investments—other (attach schedule) .o
14  Land, buildings, and equipment: basis > STy ’2. 10,342 ~
Less: accumulated depreciation (attach schedule) » 10,342 0 0 0
15  Other assets (describe » Rent Deposit ) 824 824 824
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) 10,359,854 10,523,047 11,704,941
17  Accounts payable and accrued expenses . . )
o | 18  Grants payable . s
2119 Deferred revenue .
% 20 Loans from officers, directors, trustees and other dlsqualrﬁed persons
8|21 Mortgages and other notes payable (attach schedule) .
=122 Other liabilities (describe > )
23 Total liabilities (add lines 17 through 22) .. 0 0
® Foundations that follow SFAS 117, checkhere . . » []
3 and complete lines 24 through 26 and lines 30 and 31.
5124 Unrestricted .
®|25 Temporarily restncted -
g 26 Permanently restricted
§ Foundations that do not follow SFAS 117 check here b -
uC and complete lines 27 through 31.
© | 27 Capital stock, trust principal, or current funds .
% 28 Paid-in or capital surplus, or fand, bldg., and equipment fund
2129 Retained eamings, accumulated income, endowment, or other funds 10,359,854 10,523,047
ﬁ 30 Total net assets or fund balances (see instructions) 10,359,854 10,523,047
% 31 Total liabilities and net assets/fund balances (see
instructions) . 10,359,854 10,523,047
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part i, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s retum) 1 10,359,854
2 Enter amount from Part |, line 27a . 2 260,957
3 Other increases not included in line 2 (ltemlze) b Roundmg 3 1
4 Addlines1,2,and3 . 4 10,620,812
5 Decreases not included in line 2 (i temlze) > Futures K- 1 Gams (r ax BaSlS) 5 (97,765)
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6 10,523,047

Form 999-PF (2014




Form 990-PF (2014)

Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b} How acquired | (¢) pate acquired (d) Date sold
2-story brick warshouse; or common stock, 200 shs. MLC Co.) 'S—_'B‘g::;g: (mo., day, yr.) (mo., day, yr)
1a
b
c See Statement 5 Detail and Supporting Broker Statements
d
e
. (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (o) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 @ Gains (Col. (h) gain minus
() Adjusted basis (k) Excess of col. () col. (k), but not less than -0-) or
() F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), f any Losses (irom col. (h)
a
b
c
d
e
. . . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If loss), enter -0- in Part |, line 7 2 933,302
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part 1, line 8, column (¢) (see instructions). If (Ioss), enter -0- in }
Part |, line 8 3
Ex Quallflcation Under Sect:on 4940(e) Tor Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? {0 Yes ] No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(@ ®) (© {
) . Distnbution
Calendar yggrs?or taxoeeareagsegmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b') drded by col. (o)
2013 694,372 10,948,469 .063421836
2012 655,833 10,594,396 061903765
2011 702,637 11,194,604 .062765686
2010 654,689 10,785,450 .060701130
2009 662,765 10,388,680 .063796844
2 Total of line 1, column (d) . 2 .312589261
3  Average distribution ratio for the 5-year base penod—dnvnde the total on Ime 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years 3 062517852
4  Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 11,575,153
5 Muitiply line 4 by line 3 5 723,654
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 8,997
7 Addlines5and6 7 732,651
8 Enter qualifying distributions from Part XII, line 4 . 8 598,472

If line 8 is equal to or greater than line 7, check the box in Part VI llne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 980-PF (2014)




Form 990-PF (2014) Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here® [[] and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) ) ) )
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 17,994
here ™ [] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foretgn organlzatlons enter 4% of
Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1 and 2 .
Subtitle A (income) tax (domestrc sectlon 4947(3)(1) trusts and taxable foundatrons only Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .
Credits/Payments:
2014 estimated tax payments and 2013 overpayment credited to 2014 | 6a 23,500
Exempt foreign organizations—tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢c
Backup withholding erroneously withheld . . . e e e e 6d
7 Total credits and payments. Add lines 6a through 6d .
8 Enter any penalty for underpayment of estimated tax. Check here l_j rf Form 2220 is attached
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . »
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . »
11 Enter the amount of line 10 to be: Credited to 2015 estimated tax 5, 505| Refunded »
Statements Regarding Activities
12 During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes| No
participate or intervene in any political campaign? . . . 1a v
b Did it spend more than $100 during the year (either dnrectly or |nd|rectly) for pohtlcal purposes (see
Instructions for the definition)? . . . . 1ib v

If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the actlwt/es and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thisyear? . . . . e e ic v
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed dunng the year
(1) On the foundation. » $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed ‘
on foundation managers. » $ .
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . 2 v
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, ” attach a conformed copy of the changes .
Did the foundation have unrelated business gross income of $1,000 or more during the year? .
If “Yes,” has it filed a tax return on Form 990-T for this year? . .o
Was there a liquidation, termination, dissolution, or substantial contraction dunng the year?
If “Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? . . . 6| v
Did the foundation have at least $5,000 in assets at any time during the year? if "Yes complete Part 1, col (c), and Part XV 7 v
Enter the states to which the foundation reports or with which it is registered (see instructions) »
Minnesota
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General | o
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . . . . 8bi v
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(i)(3) or
4942(j)(5) for calendar year 2014 or the taxable year begmnlng in 2014 (see instructions for Part XIV)? If “Yes,”
complete Part XIv . . . . 9 v

10 Did any persons become substantlal contnbutors dunng the tax yeaﬂ If “Yes attach a schedule Ilstmg therr
namesandaddresses . . . . . . . . . . . . oo e e e e e, 10 v

Form 980-PF 2014)
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Form 990-PF (2014) Page 5

Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . . . 11

12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallﬁed
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . 12

13  Did the foundation comply with the public inspection requirements for its annual retums and exemptlon apphcatlon? 131 v

Website address P  www.charlsonfoundation.org

14 The books are in care of P __ Leslie Stiles Telephone no. » 952-938-6968

Located at > 5275 Edina Industrial Blvd, Edina, MN ZIP+4 » 55439-2914

15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check hers.
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P | 15 |

» O

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes
over a bank, securities, or other financial account in a foreign country?. . 16

No

See the instructions for exceptions and filing requirements for FinCEN Form 114 (formerly TD F 90-22 1) If
“Yes," enter the name of the foreign country »

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes

No

1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No

(2) Borow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . N -« - <« Oes No
(3) Fumish goods, services, or facmtles to (or accept them from) a dlsquallﬁed person? . . [JYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes [INo

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . . . . OYes No

(6) Agree to pay money or property to a government offi csal" (Exceptlon. Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.} . . . . . . . . [OYes No
b If any answer is “Yes” to 1a(1)«6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . b |

Organizations relying on a current notice regarding disaster assistance checkhere . . . »[J

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acm that |
were not comrected before the first day of the tax year beginning in 2014? . . . .o 1c

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942()(3) or 4942(j)(5)):

a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part Xili) for tax year(s) beginning before 2014? . . . . . - « « . [OYes [£INo

If “Yes,” list the years > 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applylng section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . . . 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years Ilsted in 2a |ISt the years here
> 20 , 20 , 20 .20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time duringtheyear?. . . . . . . . . . . . . . . . . . . ... . [dYes [INo

b If “Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in2014.) . . . . . 3b

cb

Did the foundation invest during the year any amount in a manner that would 1eopard|ze its chantable purposes? 4a

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its )
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2014? | 4p

Form 990-PF

2014)



Form 990-PF (2014)
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

Page 6

During the year did the foundation pay or incur any amount to:

(1) Camry on propaganda, or otherwise attempt to influence legislation (section 4945())? . [Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to camry on,

directly or indirectly, any voter registrationdrive? . . . . . . . <« -+« < OYes No
(3) Provide a grant to an individual for travel, study, or other similar purposes’? . . . . Oes No
(4) Provide a grant to an organization other than a charitable, etc., orgamzatlon described in

section 4945(d)(4)(A)? (see instructions) . . . . . . -« OYes No
(5) Provide for any purpose other than religious, charitable, scuentlﬁc hterary or educatlonal

purposes, or for the prevention of cruelty to children or animals? . . . . .« . OvYes [No

If any answer is “Yes” to 5a(1)-{5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

5b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . b O
c If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . [JYes [INo
If “Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly to pay premiums
on a personal benefit contract? . . . . . - -« « - . OYes [No
b Did the foundation, dunng the year, pay premiums, dlrectly or md:rectly, on a personal benefit contract? 6b v
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shetlter transaction? [JYes [INo 3
If °Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? 7b
Part VI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average {c) Compensation (d) Contributions to
{s) Name and address ho K ot pai Ioyee benefit p! (e} Expensa account,
devolfsbsd‘:grp“c’:.i}ion ﬂ;:herp-g?)" an?!"tljgfoeyn?:d coﬁpe?rgtl?on other allowances
Karen McElrath President
5275 Edina industrial Blvd, Edina, MN 55439 (2 hoursiweek) 0 0 0
Leslie Stiles Secr/Treasurer
Same (2 hours/week) 0 0 0
Kim Herzog Director
Same (4 hours/year) 0 0 0
Mary Rippy Director
Same (4 hoursiyear) 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
{d) Contributions to
(b} Titte, and average . benefit nt,
{a) Name and address of each employee paid more than $50,000 der\‘?olt‘:i ;:gr p“éseﬁ:ko . (c) Compensation pe%g‘:n%%:ds;{%?‘ed (e)mExh:rear}?e om
NONE
Total number of other employesespaidover$50,000 . . . . . . . . . . . . . . . . . . . .p»

, Form 990-PF (2014)




Form 990-PF (201 4) Page 7

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

Morgan Stanley
445 East Lake Street, Suite 320, Wayzata, VIN 55391 Investment Consulting 87,277

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .b» 87,277

Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities dunng the tax year. Include relevant statistical information such as the number of Ex
organizations and other beneficiaries served, conferences convened, research papers produced, etc. penses

1

NOT
APPLICABLE

Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2.

1

2 NONE

All other program-related investments. See instructions.
3

. > 0

Total. Add lines 1 through 3 _
Form 980-PF (2014)




Page 8

Form 980-PF (2014)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in camrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 11,442,456
b Average of monthly cash balances . 1b 308,968
¢ Fair market value of all other assets (see mstructrons) 1¢c
d Total (add lines 1a, b, and ¢) id 11,751,424
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation). . . e R )
2  Acquisition indebtedness applicable to Irne 1 assets 2
3 Subtract line 2 from line 1d . 3 11,751,424
4 Cash deemed held for charitable actlvrtles Enter 1 ‘/z % of Ilne 3 (for greater amount see
instructions) . 4 176,271
5 Net value of nonchantable—use assets. Subtract Ilne 4 from Ime 3 Enter here and on Part V Irne 4 5 11,575,153
Mmrmum investment return. Enter 5% of line 5 . 6 578,758
Distributable Amount (see instructions) (Sectron 4942(1)(3) and 0)(5) pnvate operatmg foundations
and certain foreign organizations check here® ] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e e e e e e e e e 1 578,758
2a Tax on investment income for 2014 from Part Vi, line5 . . . coe . 2a 17,994
b Income tax for 2014. (This does not include the tax from Part Vi ) .. 2b
¢ Add lines 2a and 2b . 2c 17,994
3 Distributable amount before adjustments Subtract Irne 2c from llne 1 . 3 560,764
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addlines3and 4 . 5 560,764
6  Deduction from dlstnbutable amount (see mstructrons) 6
7 Distributable amount as adjusted. Subtract line 6 from lrne 5 Enter here and on Part XIII
line 1 e e e e e e e e e e e 7 560,764
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: -
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . 1a 598,472
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) drrectly in carryrng out chantable etc
purposes . e e 2
3 Amounts set aside for specrﬁc charitabie pro;ects that satrsfy the )
a Suitability test (prior IRS approval required) . .. 3a
b Cash distribution test (attach the required schedule) . . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Irne 8 and Part XIII lrne 4 | 4 598,472
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5
6 Adjusted qualifying distributions. Subtract line 5 from Irne 4 6 598,472

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatrng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF 2014)

»



Form 990-PF (2014)

Page 9
XTI Undistributed Income (see instructions)

1

2

&"‘QQOUN oo

oo

10

oOoQa0non

Distributable amount for 2014 from Part XI,
line7 . .

Undistributed income, if any, as of the end of 2014:
Enter amount for 2013 only . .
Total for prior years: 20 ,20 ,20

(@)
Corpus

(b)
Years pnor to 2013

(c)
2013

(D)
2014

560,764

Excess distnbutions canryover, if any, to 2014:
From2009 . . . . . . 143,331

From 2010 118,534

From 2011 143,407

From 2012 129,646

From 2013 170,180

Total of lines 3a through e .

Qualifying distributions for 2014 from Part XII
lined:» $ 598,472

Applied to 2013, but not more than line 2a .
Applied to undistributed income of prior years
(Election required—see instructions) .

Treated as distributions out of corpus (Election
required —see instructions) ce
Applied to 2014 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same
amount must ba shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5

Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 43942(a)
tax has been previously assessed .

Subtract line 6¢c from line 6b. Taxable
amount—see instructions .
Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2014. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2015 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions) .

Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2010 .

118,534

705,098

560,764

37,708

742,806

0

143,331

599.475

Excess from 2011 143,407

Excess from 2012 . 129,646

Excess from 2013 . 170,180

Excess from 2014 . . . . 37.708

Form 990-PF (2014)



Form 990-PF (2014)

X Private Operating Foundations (see instructions and Part VII-A, question 9

1a

b
2a

o

Page 10

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2014, enter the date of the ruling .
Check box to indicate whether the foundation is a private operating foundation descnbed in section [[] 4942()(3) or ] 4942(j)(5)

Enter the lesser of the adjusted net
income from Part | or the minimum
investment retum from Part X for
each year listed

85% of line 2a .
Qualifying distributions from Part Xll
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract lme 2d from line 2c

Complete 3a, b, or ¢ for the
altemative test relied upon:

“Assets” alternative test—enter:

(1) Vvalue of all assets

(2) value of assets quallfymg under
section 4942(}(3)(B)()

“Endowment” alternative test—enter 2/
of minimum investment retum shown in
Part X, line 6 for each year listed .

“Support” altemative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (sectvon
512(a)(5)), or royatlties) .

2 Support from general pubhc
5 or more exempt

organlzatlons Iprov:ded in
section 49420)(3)(8)0 i)
(3) Largest amount of support from
an exempt organization

4

Tax year Prior 3 years
(e} Total
(a) 2014 {b} 2013 {c) 2012 (d) 2011
NOT
APPLICABLE

!45 Gross investment income

Supplementary Infoﬁnatnon (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

See Statement 6

The form in which applications should be submitted and information and materials they should include:

See Statement 6

Any submission deadiines:
See Statement 6

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:
See Statement 6

Form 990-PF (2014)

»



Form 990-PF (2014) Page 11

| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

i If reciplent is an Indvidual, .
Recipient sho‘? any etionship t0 F;\:;S:tgn p of or pemount
- oundation manager o ntributi
Name and address (home or business) | or substantial contribotor | recipient o on
a Paid during the year
See Statement 3
Total . . . . . . . . . . . . . . v . e . e . . . . . P 3a 579,748
b Approved for future payment
See Statement 7
Total . . . . . . . . . ... L. L s s e sy s s oy 359,000

Form 980-PF 2014)




Form 990-PF (2014)

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

{a)

Business code

®)
Amount

Qs WN

Y
20 0CO~N®

-

12
13

Program service revenue:

(©)
Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See instructions.)

“-0QA00®

g Fees and contracts from government agencies
Membership dues and assessments .
Interest on savings and temporary cash investments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property ...

Net rental income or (loss) from personal property
Other investment income

Gain or {loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

14

30

14

135,059

14

(56,546)

18

933,302

b

[+

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

1,011,845

(See workshest in line 13 instructions to verify calculations. )

Part XVi-B
Line No.

13

1,011,845

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each actlvnty for which income is reported in column é
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instruc

) of Part XVI-A contributed i

J)ortantly to the
ons.)

NOT

APPLICABLE

Form 990-PF 014)

s



Form 990-PF (2014) Page 13
XN Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . . . . . . . . . . . Lo e e e e e e e e e e e s Nay) v
(2 Otherassets . . . . . . . . . . . . . . .00 e e e e e e e e e e e e s e v
b Other transactions:
(1) Sales of assets to a noncharitable exempt organizaton . . . . . . . . . . . . . . . . 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . 1b(2) v
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . o . o . . 1b(3) v
(4) Reimbursementarrangements . . . . . . . . . . . . . . . . .00 oo w0 1b{4) v
(5) Loans or loan guarantees . . . e e e e e e e e e 1b(5) v
(6) Performance of services or membershlp or fundralsmg SOlICltatIOI'lS e e e e e e e e 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.
(a) Line no. | (b) Amount involved {c) Name of noncharitable exempt organization {d) Descnption of transfers, transactions, and sharing arangements
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orinsection527? . . . . . . . [] Yes ] No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
Under penatties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
S|9n correct, lete. Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge. May e IS dmcuss tes retom
Here ’ |$-9-15 } Secretal'le resaurer :’sgl"“ i E"’Y"‘:;Elem
re of officer or trustes Date
Paid Print/Type preparer’s name Preparer’s signature Date Chack D i PTIN
Preparer saif-employed
Use on|y Firm’s name » Firm's EIN »
Firm's address » Phons no.
Form 990-PF (2014)



OMB No. 1545-0844

2014

Gains and Losses From Section 1256
Contracts and Straddles

» Information about Form 8781 and its instructions is at www.irs.gov/form6781.

-~ 67181

Department of the Treasury

Attachment
Internal Revenue Service P Attach to your tax return. Sequence No. 82
Name(s) shown on tax retum Identifying number
Charlson Foundation 411313302

A [J Mixed straddle election

B [] straddie-by-straddle identification election
I Section 1256 Contracts Marked to Market

Check all applicable boxes (see instructions). C [] Mixed straddle account election

D [] Net section 1256 contracts loss election

(a) !dentification of account (b) (Loss) (c) Gain

1 Morgan Stanley Futures Accounts (6) 1] 122,415
2  Add the amounts on line 1 in columns (b) and (c) - { 2 [( o ) 122,415 )
3 Netgain or loss). Combine line 2, columns()and(c) . . . . . . . . . . . . . . . . . 3 122,415
4 Form 1099-B adjustments. See instructions and attach statement . e e e e e e e 4
5 Combinelines3and4 . . . .. 5 122,415

Note: /f line 5 shows a net gain, sklp Ime 6 and enter the gain on Ilne 7. Pan‘nershlps and S corporatlons see

instructions.
6 |If you have a net section 1256 contracts loss and checked box D above, enter the amount of loss to be

carried back. Enter the loss as a positive number. If you did not checkbox D, enter-0- . . . . . . . 8
7 CombinelinesS5and6 . . . 7 122,415
8 Short-term capital gain or (loss). Multlply line 7 by 40% (40) Enter here and lnclude on Ime 4 of Schedule D

or on Form 8949 (see instructions) . 8 48,967
9 Long-term capital gain or (loss). Multiply line 7 by 60% (60) Enter here and include on line 11 of Schedule

D or on Form 8949 (see instructions) 9 73,448

CETSHIN  Gains and Losses From Straddles. Attach a separate statement Ilstmg each straddle and its components.
Section A—Losses From Straddles

{f) Loss.
{b) Date {e) Cost or | If column (e) (9) (h) Recognized loss.
entered {c) Date (d) Gross other basis | is more than Unrecognized It column {f) is more
(a) Descnption of property into of closed out sales prce plus (d), enter gain on than (g), enter
acqulred or sold P expense of | difference. offsetting difference.
cdq sale Otherwise, positions Otherwise, enter -0-
enter -0-
10
11a

Enter the short-term portion of losses from line 10, column (h), here and include on line 4 of Schedule D or on

Form 8949 (see instructions) e e e e e 11a | ( )
b Enter the long-term portion of losses from line 10, column (h), here and include on line 11 of Schedule D or on
Form 8949 (see instructions) 11b |( )

Section B— Gains From Straddles

(b) Date A Gain. If column

(c) Date {e) Cost or other
{a) Description of property e.ntered closed out d Gnos basis plus () Is more than (e),
into or or sold sales price expense of sale enter difference.
acqutred pe QOtherwise, enter -0-
12
13a Enter the short-term portion of gains from line 12, column (f) here and include on line 4 of Schedule D or on
Form 8949 (see instructions) . . C e e e e e e e e e 13a
b Enter the long-term portion of gains from line 12, column (f), here and include on line 11 of Schedule D or on
Form 8949 (see instructions) 13b
ETelIl  Unrecognized Gains From Posntlons Held on Last Day of Tax Year. Memo Entry Only (see instructions)
(e} Unrecognized gain.
(®) Date {c) Fair market valus on last {d) Cost or other basis If column (c) 1s more
(a) Descnption of property acquired business day of tax year as adjusted than (d), enter difference.
Otherwise, enter -0~
14
For Paperwork Reduction Act Notice, see instructions. Cat. No. 13715G Form 6781 2014)




Charlson Foundation
EIN # 41-1313302
Part | - Analysis of Revenue and Expenses

Tax Year 2014
Interest on Dividends+ Capital
Savings and Interest on Gain or
Temp Cash Securities (Loss)
interest and Dividends:
MS6115 FMA 30
MS Litigation Settlements 210
MS6115 Futures(Sch K-1) 169 (48,323)
MS6115 FMA Investments 4,093 113
MS6119 Kayne 10,623 107,865
MS0611 Clearbridge 12,003 23,809
MS0944 Covered Calls 23,120 44 977
MS8247 Harding 14,203 4,302
MS9286 Cambiar 31,122 376,074
MS9287 Davis 9,051 136,220
MS1152 Red Granite 19,658 288,055
MS6688 Intl Mutual Funds - 11,017 -
Totals 30 135,059 933,302
Expenses:
16a Legal Fees - Faegre 17,925
16¢c MS Investment Fees 87,277
17 Interest Paid 6
18 Federal Excise Tax 40,264
Foreign Tax Paid 4,810
Total Taxes Paid 45,074
19 Depreciation - Stmt 2 -
20 Occupancy + Telephone 15,595
21 Travel, Conf, etc. 323
23 Other Expenses:
Assoc Dues 3,750
Bank + Reg. Fees 69
Insurance 376
Internet + Website 403
Supplies + Postage 342
Total Other Exp. 4,940
24 Subtotal Expenses 171,140
25 Grants Paid - Stmt 3 579,748
Total Expenses 750,888

Futures Net Disb. For
Sch K-1 Investment Charitable
Net Loss Income Purposes
(56,546)
(56,546) 1,011,845 -
17,925
87,277 -
6
4,810
4,810
1,560 14,035
- 323
375 3,375
- 69
- 376
40 363
159 183
574 4,366
112,152 18,724
- 579,748
112,152 598,472

Statement 1



Date
Acg.

Pre-1994
Nov-94
Oct-95

Mar-02

Office Equipment

Vault File Cabinet
HP Fax Machine
Canon Copier
Office Furniture

Totals

Charison Foundation
EIN # 41-1313302
2014 Depreciation Schedule

Jan 1 Current Dec 31 Dec 31

Accum Year Accum Asset

Cost Depr Depr{SL) Depr Basis
625 625 - 625 -
723 723 - 723 -
623 623 - 623 -
8,371 8.371 - 8,371 -
10,342 10,342 - 10,342 -

Statement 2




Date Paid

30-Jan

20-Mar

31-May

31-May

31-May

31-May

17-Jun

17-Jun

28-Jun

16-Aug

8-Nov

8-Nov

8-Nov

8-Nov

8-Nov

Charison Foundation
EIN # 41-1313302
2014 Grants

Grant Description

Oasis for Youth
2200 W Old Shakopee Rd, Bloomington, MN 55431

LearningWorks at Blake
511 Kenwood Parkway, Minneapolis, MN 55403

Ujamaa Place
1885 University Ave, Ste 355, St. Paul, MN 55104

Jeremiah Program
1510 Laurel Ave, Minneapolis, MN 55403

Summit 54
611 Twining Flats, Aspen, CO 81611

Habitat for Humanity Roaring Fork Valley
7025 Hwy 82, Box #2, Glenwood Springs, CO 81601

VEAP
9600 Aldrich Ave So, Bloomington, MN 55431

Youth Frontiers
6009 Excelsior Bivd, St. Louis Park, MN 55416

Oasis for Youth
2200 W Old Shakopee Road, Bloomington, MN 55431

Youth Farm
128 W 33rd St, Ste 2, Minneapolis, MN 55408

CommonBond Communities
1080 Montreal Ave, St. Paul, MN 55116

Lutheran Social Services of Minnesota
2485 Como Ave, St. Paul, MN 55408

Pillsbury United Communities

125 W Broadway Ave., Ste 130, Minneapolis, MN 55411

YWCA St. Paul
375 Selby Ave, St. Paul, MN 55102

Park House
710 E 24th Street, Ste 303, Minneapolis, MN 55404

Grant Purpose

General Operating Support (GOS)

Matching Grant

GOS - Matching Grant

General Operating Support (GOS)

GOs

Summer Advantage programs

Carrillo Family project

Capital Campaign

GOs

GOS

GOS

Advantage Centers supportive

services

Metro Homeless Youth Services

Full Cycle

Transitional Housing Program

GOS

Page 1 of 3

Statement 3

Amount

4,143

20,000

20,000

40,000

10,000

20,000

20,000

5,000

15,000

22,500

25,000

20,000

4,000

20,000

10,000



8-Nov

8-Nov

8-Nov

8-Nov

8-Nov

8-Nov

15-Nov

15-Nov

15-Nov

15-Nov

15-Nov

15-Nov

15-Nov

15-Nov

15-Nov

15-Nov

St. Stephen's Human Services
2309 Nicollet Ave, Minneapolis, MN 55404

Beacon Interfaith Housing Collaborative
2610 University Ave W, Ste 100, St. Paul, MN 55114

People Incorporated
2060 Centre Pointe Blvd., Ste 3, St. Paul, MN 55120

Children's Law Center of Minnesota
450 Syndicate Street No, Ste 315, St. Paul, MN 55104

Immigrant Law Center of Minnesota
450 N Syndicate Street, Ste 200, St. Paul, MN 55104

WATCH
608 Second Ave So, Minneapolis, MN 55402

Ampersand Families
1700 Second Street NE, Minneapolis, MN 55413

Helping Paws, Inc.
630 12th Ave So, Hopkins, MN 55343

Catholic Charities of St. Paul & Minneapolis
1200 Second Ave So, Minneapolis, MN 55403

Free Arts Minnesota
400 1st Ave N, Ste 518, Minneapolis, MN 55114

Avenues for Homeless Youth
1708 Oak Park Ave N, Minneapolis, MN 55411

Dunwoody College of Technology
818 Dunwoody Blvd, Minneapolis, MN 55403

Charities Review Council
2610 University Ave W, Ste 375, St. Paul, MN 55114

YouthLink
41 N 12th St, Minneapolis, MN 55403

PPL
1035 E Frankiin Ave, Minneapolis, MN 55404

The Link
1210 Glenwood Ave, Minneapolis, MN 55405

GOS

Nicollet Square

Homeless Qutreach

GOS

New Beginnings Project

GOS

GOs

GOS

Hope Street for Homeless Youth

GOS

GOs

Youth Career Awareness Program

GOs

GOS

Self Sufficiency Program

GOs

Page 2 of 3

Statement 3

25,000

10,000

10,000

10,000

5,000

15,000

156,000

10,000

25,000

10,000

30,000

20,000

5,000

20,000

35,000

25,000



15-Nov
3-Dec

9-Dec

17-Dec
28-Dec
28-Dec
28-Dec

28-Dec

University of Minnesota Foundation
1920 Fitch Ave, St. Paul, MN 55108

One Village Partners
2104 Stevens Ave So, Minneapolis, MN 55404

The Link
1210 Glenwood Ave, Minneapolis, MN 55405

Park Nicollet Foundation
6500 Excelsior Blvd, St. Louis Park, MN 55416

N.C. Little Hospice
7019 Lynmar Lane, Edina, MN 55435

Minnesota Orchestral Association
1111 Nicollet Ave So, Minneapolis, MN 55403

Oasis for Youth

2200 W Old Shakopee Rd, Bloomington, MN 55431

Aliveness Project
3808 Nicollet Ave, So, Minneapolis, MN 55404

The Raptor Center

GOS

Capital Support

TRIA Integrative Health Program

GOS

GOS

GOS - Matching Grant

GOSs

Total 2014 Grants

Page 3 of 3

Statement 3

12,000

1,000

5,000

10,000

10,000

5,000

10,105

1,000

579,748



Charison Foundation
EIN # 41-1313302
Assets - Partll
December 31, 2014

Book Value Reinv. Inc. Book Value Fair Market Value
Asset 12/31/2013 + Transfers 12/31/2014 12/31/2014
Savings + Temp Cash:
MS6115 FMA 5,845 150,663 156,508 156,508
Investment: US Govt
MS6116 Madison Gov 3 (3) - -
Investment: Stock
MS0611 Clearbridge 997 446 (23,319) 974,127 1,139,508
MS0944 Covered Calls 2,039,640 (32,377) 2,007,263 1,670,531
MS6115 Futures 1,946,039 (1,176,500) 769,539 875,033
MS6115 FMA Investments - 731,017 731,017 721,770
MS6119 Kayne 702,250 95,914 798,164 1,035,925
MS6120 Brandes 698 (698) - -
MS8247 Harding 426,191 9,298 435,489 581,169
MS9286 Cambiar 1,011,683 1,144,463 2,156,146 2,461,899
MS9287 Davis 819,546 (819,546) - -
MS1152 Red Granite 1,890,516 80,359 1,970,875 2,516,040
MS1154 Hansberger 177 (1587) 20 20
MS6688 Intl Mutual Funds 518,996 4,079 523,075 545,714
10,353,182 12,533 10,365,715 11,547,609
Equipment:
Office Machines - - - -
Other Assets:
Rent Deposit 824 - 824 824
TOTALS 10,359,854 163,193 10,523,047 11,704,941

Statement 4



Charlson Foundation
EIN # 41-1313302
Capital Gains & Losses - Part IV

December 31, 2014
Col.a Col.b Col.c+d Col.e Col.g Col. h

Property Sold PorD Date Acg/Sold Gross Sales Cost Basis Gain/(L oss)
1a Futures + Straddles p K-1+Form 6781 K-1 K-1 (48,323)
1b Litigation Settlements o] Various Various Various 210
Short Term Capital Gains:
1¢ MS0611 Clearbridge ¢] See 39,067 156,254 23,813
1d MS6119 Kayne o] Detail 82,461 61,365 21,096
1e MS6688 Intl Mutual Funds o] on the - - -
1f MS8247 Harding o] Attached 16,039 11,619 4,420
1g MS9286 Cambiar p Broker 762,343 776,194 (13,851)
1h MS9287 Davis p Schedules 26,976 24,945 2,031
11 MS0944 Covered Calls o) 342,595 313,098 29,497
1 MS1152 Red Granite p 616,399 590,647 25,752
Long Term Capital Gains:
1k FMA Inv - Cap Gain Dist ¢} 113 - 113
11  MS0611 Clearbridge p See 34 38 (4)
1m MS6119 Kayne p Detail 226,445 139,676 86,769
1n MS6688 Intl Mutual Funds o] on the - - -
10 MS8247 Harding o] Attached 63,505 63,623 (118)
1p MS9286 Cambiar ¢] Broker 1,149,218 759,293 389,925
1q MS9287 Davis o] Scheduies 396,585 262,396 134,189
1r MS0944 Covered Calls p 117,888 102,408 15,480
1s MS1152 Red Granite o] 987,080 724,777 262,303

Gross Sales Price and Cost Basis Totals 4,826,748 3,845,333

2 Capital Gain Net Income or (Net Capital Loss) 933,302

Statement 5




Charlson Foundation
EIN # 41-1313302
Form 990PF — Part XV, Line 2

Line 2a — Grant Application Address
Charison Foundation

5275 Edina Industrial Bivd, Suite 111
Edina, MN 55439

952-938-6968

Line 2b — Form of Submitted Applications

First time or nonrecurring applicants should submit a maximum two-page letter of
intent describing the organization’s history, mission, goals, the project for which a
grant is requested, and the amount of the intended grant. The letter will be
reviewed, and if accepted, an invitation for a full proposal will be sent out within
one month of the deadline dates.

Renewal requests will be considered only after a final report of a previous grant
has been received. Renewal grant applicants should submit a new full proposal
by the deadline dates.

Two complete copies of the grant proposals should be submitted using the
Minnesota Common Grant Application, as well as copies of the organization’s
most recent audited financial statements. Finally, the proposal should include
the salaries of the organization’s two highest paid employees.

Line 2c — Submission Deadlines

=ine <C — sudbmission Jeadunes

Letter of Intent: March 1% and August 1
Renewal Requests: April 1% and September 1%

Line 2d — Restrictions or Limitations on Awards

Areas of interest include Youth & Children and Families. Priority is given to
requests for programs that do a superior job helping individuals overcome
multiple obstacles by providing an integrated, wrap-around array of services, as
well as programs that focus on prevention and long-term solutions, have made
provisions for measurable outcomes, can demonstrate past success, and that
generally serve low income people.

Grants are generally restricted to organizations serving residents in the
Minneapolis/St. Paul, MN metropolitan area.

There is a $10,000 limit for first time requests. Multiple-year grants will only be
considered on renewal requests.

Statement 6



Organization

Avenues for Homeless Youth

1708 Oak Park Ave N, Minneapolis, MN 55411
Beacon Interfaith Housing Collaborative

2610 University Ave W, Ste 100, St. Paul, MN 55114

Charities Review Council
2610 University Ave W, Ste 375, St. Paul, MN 55114

CommonBond Communities
1080 Montreal Ave, St. Paul, MN 55116

Immigrant Law Center of Minnesota
450 N Syndicate Street, Ste 200, St. Paul, MN 55104

The Link
1210 Glenwood Ave, Minneapolis, MN 55405

" Lutheran Social Services of Minnesota
2485 Como Ave, St. Paul, MN 55408

People Incorporated
2060 Centre Pointe Blvd., Ste 3, St. Paul, MN 55120

St. Stephen’s Human Services

2309 Nicollet Ave, Minneapolis, MN 55404
VEAP

9600 Aldrich Ave So, Bloomington, MN 55431

Woman's Foundation of Minnesota
105 5th Ave So, Ste 300, Minneapolis, MN 55401

YWCA St. Paul
375 Selby Ave, St. Paul, MN 55102

Charison Foundation
EIN # 41-1313302

Form 990PF - Part XV, 3b
Grants Approved for Future Payment

December 31, 2014

Purpose of Grant and Years

General Operations
2015
2016

Nicollet Square
2015

General Operations
2015

Advantage Center services
2015

New Beginnings Project
2015

General Operations
2015

Metro Homeless Youth Services
2015

Homeless Outreach
2015

General Operations
2015
2016

Capital Campaign
2015

General Operations
2015
2016
2017

Transitional Housing Program
2015

Total Approved Future Grants

Statement 7

Amount

30,000
35,000

10,000

5,000

25,000

5,000

25,000

20,000

10,000

25,000
25,000

20,000

34,000
35,000
35,000

20,000

359,000
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