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T 3 4
Return of Private Foundation OMB No_1545-0052
Form 99 0 -P F or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 4
Department of the Treasury P Do not enter social security numbers on this form as it may be made public.
Intemal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs. gov/form990pf. [Open to Public Inspection
For calendar year 2014 or tax year beginning , and ending

Name of foundation

ELSA U. PARDEE FOUNDATION

A Employer identification number

38-6065799

Number and street (or P O box number if mail ts not delivered to street address) Room/suite

P.O. BOX 2767

B  Telephone number (see instructions)

989-832-3691

City or town, state or province, country, and ZIP or foreign postal code

MIDLAND MI 4 8 6 4 1 C If exemption application ts pending, check here | 4 D
G Check all that apply intial return Initial return of a former public chanty D 1. Foreign organizations, check here > [:]
Final return Amended return 2 Foreign organizations meeting the
Address change Name change 85% test, check here and attach computation » D
H Check type of organization ‘z] Section 501(c)(3) exempt private foundation E if pnvate foundation status was terminated under
rl Section 4947(a)(1) nonexempt charitable trust| | Other taxable private foundation section 507(b)(1)(A), check here > D
I Fair market value of all assets at J Accounting method [Z] Cash D Accrual F  If the foundation 1s In @ 60-month termination
end of year (from Part I, col (c), D Other (specify) under section 507(b)(1)(B), check here > D
ine 16) » $ 90,431,104]| (Parti, column (d) must be on cash basis )
i w (d) Disbursements
Part| aAmrlin!Xsslr:sco?:m'?\se x:?r(‘cl;eariir:g) Ez’a‘ypr:)?nses:sgzle)}:;a\.:aclﬂ (ae)xl:?a\:\es:l;ep:?d (b) Nelrl‘ér;vr::tmem (c) 'L\Iﬁl"'oos:g net f°:)$;;§::l°
the amounts in column (a) {see instructions) } booke (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule)
2 Check » [zl if the foundation 1s not required to attach Sch &
3 Interest on savings and temporary cash investments 474 474
4 Dividends and interest from securities 1,942,046 1,927,091
5a Gross rents
g b Net rental income or (loss)
ch 6a Netgain or {loss) from sale of assets not on line 10 5,522,855
d>J b Gross sales pnce for all assets on line 6a 25,233,088
o | 7 Capital gain net income (from Part IV, line 2) 5,555,948
8 Net short-term capital gain 0
9 Income modifications SEE STMT 1 8,922
10a Gross sales less retumns and allowances
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) STMT 2 -30,116 -4,827
- 12 Total. Add lines 1 through 11 7,435,259 7,478,686 8,922
3 13 Compensation of officers, directors, trustees, etc 0
g |14 Other employee salaries and wages 13,884 13,884
&. 15 Pension plans, employee benefits
W | 16a Legal fees (attach schedule) SEE STMT 3 1,817 S08 908
(4 b Accounting fees (attach schedule) STMT 4 47,475 15,218 32,257
= c Other rotesmonaue ttach.schedule) TMT 5 202,163 202,163
ﬁ 17 Interest El IVED
‘= |18  Taxes (atta nschedule) (seemstructions)y (STMT 6 159,707 8,391 5,316
‘E |19 Deprerjlaﬂ n (attach chedule Zd depletlonw
< |20 Occupanicy 8,075 8,075
o |21 Travel co'nferences .and meetlngs__l m] 5,660 5,660
S |22 Prlntlnlg and 6“b'l|Ea't|o"rT§'\ yT [ 1,023 - 1,023
g” 23 Other expenises (att sch ) - —=STMT 7 3,258 3,258
'.3 24 Total operating and administrative expenses.
S Add hines 13 through 23 443,062 226,681 0 70,381
8— 25  Contnbutions, gifis, grants paid 3,466,573 3,466,573
26  Total expenses and disbursements. Add lines 24 and 25 3,909,635 226,681 0 3,536,954
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 3,525,624
b Net investment income (If negative, enter -0-) 7,252,005
c__Adjusted net income (if negative, enter -0-) 8,922

For Paperwork Reduction Act Notice, see instructions.
DAA

Form 990-PF (2014)
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Form 990-PF (2014) ELSA U. PARDEE FOUNDATION

38-6065799

Page 2

Beginning of year End of year
Partll  Balance Sheets jizedsenatues sns smounts 1 o deserpion coumy v o | oorava
1  Cash - non-interest-bearing
2  Savings and temporary cash investments 28,459,923 22,598,832 22,598,832
; 3 Accounts receivable
| Less allowance for doubtful accounts »
| 4  Pledges recevable P
Less allowance for doubtful accounts P
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans receivable (att schedule) P>
Less allowance for doubtful accounts P 0
&l 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges 36,480 36,480
<| 10a Investments -U S and state government obligations (attach schedule)STMT 8 12,340,713 11,301,665 11,295,254
b Investments — corporate stock (attach schedule) SEE STMT 9 22,946,153 31,766,401| 46,282,718
¢ Investments — corporate bonds (attach schedule) SEE STMT 10 6,824,518 6,079,278 6,354,672
11 Investments — land, buildings, and equipment basis P>
! Less accumulated depreciation (attach sch ) §»
| 12 Investments — mortgage loans
13  Investments — other (attach schedule) SEE STATEMENT 11 1,773,599 3,971,831 3,863,148
14  Land, buldings, and equipment basis P>
Less accumulated depreciation {attach sch ) P>
15 Other assets (describe P )
16 Total assets (to be completed by all filers — see the
instructions Also, see page 1, item |) 72,344,906 75,754,487 90,431,104
17  Accounts payable and accrued expenses 124,965
® 18 Grants payable
2] 19 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
®| 21 Mortgages and other notes payable (attach schedule)
=l 22 Other labilties (describe P )
23 Total liabilities (add ines 17 through 22) 124,965 0
Foundations that follow SFAS 117, check here 4 @
1 § and complete lines 24 through 26 and lines 30 and 31.
‘ E, 24 Unrestricted 72,219,941 75,754,487
‘ g 25 Temporarly restricted
. | 26 Permanently restricted
s Foundations that do not follow SFAS 117, check here | 2 D
“,: and complete lines 27 through 31.
3 27 Capital stock, trust principal, or current funds
§ 28 Paid-in or capital surplus, or land, bldg , and equipment fund
;’(’ 29 Retained earnings, accumulated income, endowment, or other funds
@l 30 Total net assets or fund balances (see instructions) 72,219,941 75,754,487
: Z! 31 Total liabilities and net assets/fund balances (see
i instructions) 72,344,906 75,754,487
Part lll___Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 72,219,941
2 Enter amount from Part |, ine 27a 2 3,525,624
3 Other increases not included in ine 2 (itemize) PSEE STATEMENT 12 3 8,922
4 Addlnes 1,2,and 3 4 75,754,487
5 Decreases not included in line 2 (itemize) P 5
6 Total net assets or fund balances at end of year (line 4 minus hne 5) — Part Il. column (b), line 30 6

75,754,487

DAA

Form 990-PF (2014



-

Form 990-PF (2014) ELSA U. PARDEE FOUNDATION 38-6065799 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g, real estate, (b) How acquired (¢) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) %:%‘gsgg:: {mo , day, yr) (mo, day, yr)
1ia_PUBLICLY TRADED SECURITIES P VARIQOUS VARIOQOUS
b K-1'S P VARIQUS VARIOUS
C
d
[
— e o o con o Sz
25,199,995 19,677,140 5,522,855
33,093 33,083

oa|0|o|w

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(MFMV asof 12/31/69

() Adjusted basis
as of 12/31/69

{k) Excess of col (1)
over col {)), if any

(1} Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a 5,522,855
b 33,083
c
d
e
2 Capital gain net income or (net capital loss) [ :: zz::;’:;:rn_tgf :: E:: : :::: ; } 2 5,555,948
3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in }
Part | lne 8 3 5,555,948
Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?
If “Yes,” the foundation does not qualify under section 4340(e) Do not complete this part

I:I Yes @ No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)

Base penod years Ad {b) {e) Dlstnbt(flgn ratio
Calendar year (or tax year beginning in) Justed qualifying distributions Net value of nonchantable-use assets (col (b) dvided by col {c))

2013 4,789,411 85,013,340 0.056337

2012 3,407,431 79,578,617 0.042818

2011 4,498,701 80,950,858 0.055573

2010 3,082,737 75,846,179 0.040645

2009 4,296,502 62,203,379 0.069072

2 Total of ine 1, column (d) 2 0.264445
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.052889

4 Enter the net value of nonchantable-use assets for 2014 from Part X, line 5 4 91,065,266

5 Multiply ine 4 by line 3 5 4,816,351

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 72,520

7 Addlines 5and 6 7 4,888,871

8 Enter qualifying distributions from Part XII, line 4 8 3,536,954

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Fom 990-PF (2014




Form 990-PF (2014) ELSA U. PARDEE FOUNDATION 38-6065799 Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1a Exempt operating foundations described in section 4340(d)(2), check here D and enter “N/A” on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 145,040
here b D and enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part I, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3  Addlines 1 and 2 3 145,040
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 145,040
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 183,000
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 183,000
8 Enter any penalty for underpayment of estimated tax Check her@ if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. !f line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 37,960
11__ Enter the amount of line 10 to be Credited to 2015 estimated tax P> 37,960 Refunded » | 11
Part VII-A __ Statements Regarding Activities
1a Durnng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene In any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definition)? 1b X
If the answer is “Yes” to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1¢c X
d Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year
(1) On the foundation P $ (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If“Yes,” has it filed a tax return on Form 990-T for this year? 4b | X
5  Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language In the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 X
7 D the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part II, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) p
MI
b If the answer Is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If “Yes,”
complete Part XIV 9 X
10 Dud any persons become substantial contributors during the tax year? If “Yes," attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2014)



Form 990-PF (2014) ELSA U. PARDEE FOUNDATION 38-6065799 Page §
Part VII-A __ Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address » WWW. PARDEEFOUNDATION.ORG
14  The books are in care of » KATHLEEN MCDONALD Telephoneno » 989-832-3691
812 W. MAIN
Located at > MIDLAND MI ZIP+4p 48640
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 890-PF in lieu of Form 1041 - Check here | 2 D
and enter the amount of tax-exempt interest received or accrued during the year | 4 I 15 |
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) If
"Yes," enter the name of the foreign country »
Part VII-B __ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes IZ] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? E] Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) D Yes @ No
b If any answer is “Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here [ 4 D
¢ D the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 201472 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()(3) or 4942(j)(5))
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part Xll1) for tax year(s) beginning before 20147 D Yes ‘z] No
If “Yes,” list the years P> 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed tncome? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement — see instructions ) N/A 2b
¢ If the provistons of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
» 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? D Yes @ No
b If“Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings in 2014 ) N/A | 3b
4a Dd the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charnitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20147 4b X

DAA

Form 990-PF (2014)



Form 990-PF (2014) ELSA U. PARDEE FOUNDATION 38-6065799 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes |Z| No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 4945(d)(4)(A)? (see instructions) |:| Yes @] No
(5) Provide for any purpose other than religious, chantable, scientfic, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? [:l Yes [z] No
b If any answer s “Yes” to 5a(1)—~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Orgamzations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer s “Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A [:] Yes ]:] No
If “Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No
b Dud the foundation, durning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIII
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average

{c) Compensation

{d) Contnbutions to

employee benefit | (e) Expense account,
(a) Name and address hours per week (If not paid,
plans and deferred other allowances
devoted to position enter 0-) compensation

SEE STATEMENT 13

2 Compensation of five highest-paid employees (other than those include
“NONE.”

d on line 1 — see

instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(d) Contnbutions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

» | 0

DAA

Form 990-PF (2014)



Form 990-PF (2014) ELSA U. PARDEE FOUNDATION 38-6065799

Page 7

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

WELLS FARGO ALBANY

80 STATE STREET NY 12207 INVEST. SERVICE 114,868
CAPITAL GUARDIAN TRUST CO. LOS ANGELES

333 S. HOPE STREET, 53RD FLOOR CA 90071 INVEST. SERVICE 54,944

Total number of others receiving over $50,000 for professional services » 0

Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statisticat information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses

1 N/A

2

3

4

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See instructions

3

Total. Add lines 1 through 3

DAA

Fom 990-PF (2014)



Form 990-PF (2014) ELSA U. PARDEE FOUNDATION 38-6065799

Page 8

Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes

a Average monthly fair market value of securities 1a 91,958,886
b Average of monthly cash balances 1b 493,161
¢ Fair market value of all other assets (see instructions) 1c 0
d Total (add lines 1a, b, and c) 1d 92,452,047
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) | 1e | 0
2  Acquisition indebtedness applicable to ine 1 assets 2 0
3 Subtract line 2 from line 1d 3 92,452,047
4 Cash deemed held for chantable activities Enter 1%2% of line 3 (for greater amount, see
instructions) 4 1,386,781
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 91,065,266
6 Minimum investment return. Enter 5% of line 5 6 4,553,263

Part XI  Distributable Amount (see instructions) (Section 4942())(3) and (})(5) private opera

and certain foreign organizations check here| | and do not complete this part )

ting foundations

1 Minimum investment return from Part X, line 6 1 4,553,263
2a Tax on investment income for 2014 from Part VI, ine 5 2a 145,040
b Income tax for 2014 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 145,040
3 Distributable amount before adjustments Subtract ine 2¢ from line 1 3 4,408,223
4 Recoveries of amounts treated as qualifying distributions 4 8,922
5 Add lines 3 and 4 5 4,417,145
6 Deduction from distnbutable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI,
line 1 7 4,417,145
Part Xil Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 1a 3,536,954
b Program-related investments - total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
3  Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distnibutions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlil, line 4 4 3,536,954
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from ine 4 6 3,536,954

Note.The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2014)



Form 990-PF (2014) ELSA U. PARDEE FOUNDATION

38-6065799

Page 9

Part Xill

Undistributed Income (see instructions)

o

-0 Qo U

cao0ooca @

Distributable amount for 2014 from Part X,
line 7

Undistributed income, if any, as of the end of 2014

Enter amount for 2013 only
Total for prior years 20 , 20 .20

(a)

Corpus

(b)
Years prior to 2013

{c)
2013

(d)
2014

4,417,145

2,882,361

Excess distributions carryover, If any, to 2014
From 2009

From 2010

From 2011

From 2012

From 2013

Total of lines 3a through e
Qualifying distributions for 2014 from Part XII,
ined » $ 3,536,954

Applied to 2013, but not more than line 2a
Applied to undistributed income of prior years
(Election required — see instructions)

Treated as distributions out of corpus (Election
required — see instructions)

Applied to 2014 distnbutable amount
Remaining amount distnbuted out of corpus
Excess distributions carryover applied to 2014
(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4¢, and 4e Subtract line 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6c from line 6b Taxable

amount — see instructions

Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount — see
instructions

Undistributed income for 2014 Subtract lines
4d and 5 from kine 1 This amount must be
distributed in 2015

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions)

Excess distributions carryover from 2009 not
applied on line 5 or ine 7 (see instructions)
Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
Analysis of line 9

Excess from 2010

2,882,361

654,593

3,762,552

Excess from 2011

Excess from 2012

Excess from 2013

Excess from 2014

DAA

Form 990-PF (2014)



Form 990-PF (2014) ELSA U. PARDEE FOUNDATION 38-6065799

Page 10

Part XIV___ Private Operating Foundations (see instructions and Part VII-A_guestion 9)

1a

2a

if the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling >

Check box to indicate whether the foundation is a private operating foundation described in SeCtlm942(1)_(3) or l—i 4942())(5)

Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2014 {b) 2013 (c) 2012 {d) 2011

(e) Total

investment return from Part X for
each year listed

85% of hine 2a

Qualifying distributions from Part XIi,
line 4 for each year listed

Amounts included in ine 2¢ not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

“Endowment” alternative test — enter 243
of minimum investment return shown 1y
Part X, line 6 for each year listed

“Support” alternative test — enter

(1) Total support other than gross
investment iIncome (interest,
dividends, rents, payments on
securnties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income

Part XV

any time during the year — see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p |:| if the foundation only makes contnbutions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
ELSA U. PARDEE FOUNDATION, 989-832-3691
ATTN: KATHLEEN MCDONALD MIDLAND MI 48640

The form in which applications should be submitted and information and materials they should include
SEE STATEMENT 14

Any submission deadlines
N/A

Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

SEE STATEMENT 15

DAA

Form 990-PF (2014)



Form 990-PF (2014) ELSA U. PARDEE FOUNDATION 38-6065798 Page 11

Part XV Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment

. If t dividual,
ReC|p|ent sr::\f I::y Irselaarl‘ular:\sl:n:pl:: Foundation Purpose of grant or
any foundation manager :tz(l:lulse:l: contnibution Amount
Name and address (home or business) or substantial contnbutor oop
a Paud during the year
SEE ATTACHED
SEE ATTACHED 3,466,573
Total » 3a 3,466,573
b Approved for future payment
N/A
Total » 3b
Form 990-PF (2014

DAA




Form 990-PF (2014) ELSA U. PARDEE FOUNDATION

38-6065799

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

N bH wN

—_ o W ~N®

- -

12
13

(See worksheet in line 13 instructions to venfy calculations )

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)
Amount

()
Exclusion
code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

O Q0 oo

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental iIncome or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

474

14

1,927,091

18

-4,827

18

5,555,948

b_APPOLLO GLOBAL MGMT

900001

210

¢ _KINDER MORGAN

9500001

-5,688

d_QR ENERGY

900001

-1,064

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

-6,542

7,478,686

0

13

7,472,144

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

N/A

DAA

Form 990-PF (2014)



Form 990-PF (2014) ELSA U. PARDEE FOUNDATION 38-6065799 Page 13

Part XVIl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes [ No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s “Yes,” complete the following schedule Column (b) should always show the fairr market
value of the goods, other assets, or services given by the reporting foundation If the foundation receved less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
{a) Line no {b) Amount involved (c} Name of nonchantable exempt organization (d) Description of transfers, transactions, ana sharing arrangements
N/A
2a |s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described 1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 D Yes |z| No
b If “Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/a

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete Declaration of preparer (other than taxpayer) ts based on all Information of which preparer has any knowledge
May the IRS discuss this retum
i n with the preparer shown below
S g (see instructions)? Yes D No
Here 40 ) —
) . T | S=s1-15 ) TJReserex
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check D ¢
i 3 self-employed
Paid ' ,
it LAURA M. EBEL QAL . 516 115]
reparer \
UsePOnI Fum's name P ANDREWS HOOPER PAVLIK PLC PTIN P00184232
Firm's address P 5300 GRATIOT RD rrvsen » 38-3133790
SAGINAW, MI 48638-6035 phonenc  989-497-5300

DAA

Form 990-PF (2014)




38-6065799 ' ' Federal Statements

Statement 1 - Form 990-PF, Part |, Line 9 - Income Modifications

Description Amount
8,922
8,922

GRANTS RETURNED
TOTAL

R

R
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38-6065799 ' Federal Statements

Statement 12 - Form 990-PF, Part lll, Line 3 - Other Increases

Description Amount
GRANT FUNDS RETURNED $ 8,922
TOTAL $ 8,922

12
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38-6065799 Federal Statements

Statement 14 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

REQUESTS FOR FUNDS SHOULD BE IN WRITTEN FORM AND MAILED
TO THE FOUNDATION. APPLICATION FORMS MUST ACCOMPANY ALL
PROJECT PROPOSALS. APPLICATION FORMS CONTAINING
INFORMATION ABOUT REQUIRED DOCUMENTATION ARE AVAILABLE AT
NO FEE.

Statement 15 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

GRANTS ARE LIMITED GENERALLY TO THE CURE AND CONTROL OF
CANCER IN THE UNITED STATES. THE FOUNDATION PARTICULARLY
WELCOMES INNOVATIVE, SMALL-SCALE, SHORT-TERM PROJECTS
WHICH MAY BE DIFFICULT TO FUND ELSEWHERE. THE FOUNDATION
GENERALLY DOES NOT FUND BUILDINGS, SCHOLARSHIPS,
FUND-RAISING OR EQUIPMENT (OTHER THAN EQUIPMENT USED IN A
SPECIFIC PROJECT) .

14-15




SUPPLEMENTAL STATEMENT TO FORM 990PF
ELSA U. PARDEE FOUNDATION 38-6065799
CALENDAR YEAR 2014

PART XV - SUPPLEMENTARY INFORMATION - Line 3a - Grants and Contributions Paid During the Year

Recipient and Purpose Amount

Baylor College of Medicine - For researching a novel therapeutic approach for 248,998
prostate cancer ($110,000); for the study of immunosuppressive cytokine-resistant
T-cell therapy for breast cancer ($138,998)

Brigham Young University - For the study of non-histone lysine acetylation in 139,886
cancer: targeting the pro-survival signaling hub of 14-3-3z

Indiana University — For the therapeutic evaluation of microRNA-29 to target the 126,553
pancreatic cancer stroma

Research Institute at Nationwide Children’s Hospital - For the study of the 288,000
oncogenic and metabolic dysregulation in neuroblastoma ($150,000); for the study

of enhancing oncolytic herpes virotherapy through directed evolution strategy

{$138,000)

Stanford University — For the study of multi-plexed in vivo drug screening: 150,000
inhibitors of metastatic seeding

University of California, Los Angeles ~ For the study of a multimodal imaging 298,142
system for intraoperative head and neck cancer margin detection ($150,000); for

the study of a rationally designed pS3 aggregation inhibitor as a new targeted therapy

for high grade ovarian cancer ($148,142)

University of Georgia — For the study of improving delivery of nano-particle-based 125,000
drugs by photogynamic therapy

University of Louisville — For the study of an effective therapeutic strategy on $115,000
papillomavirus-induced cancer

University of Michigan — For the study targeting tumor infiltrating immune cells $250,179
as a therapeutic strategy in pancreatic cancer ($150,179); for support of a medical
oncology fellowship training program ($100,000)

University of Pittsburgh — For the study of miR-506 as a novel therapy of ovarian $136,620
cancer targeting metastasis and drug resistance

University of the Sciences in Philadelphia — For the study of the role of CAPER in $101,252
human brain cancer progression

University of Southern Cahfornia — For the study of targeted antibody-drug $110,000
conjugates for effective therapy of multidrug-resistant breast cancers

Virginia Polytechnic Institute & State University — For the study of ACT1, a Cx43- $115,000
targeted drug approved by the FDA, into a glioblastoma treatment




Washington University — For the study of immunomodulation for the treatment of
hepatocellular carcinoma {$128,125); for the study of targeting IRAK1/4 as a novel
therapeutic strategy in pancreatic cancer ($114,841)

Wayne State University — For the study of programmed in situ delivery of metabolism
disruptors to malignant brain tumors: clinical and pre-clinical

MidMichigan Medical Center — For continuation of the cancer registry ($75,000);
for the memorial lectureship program ($5,000)

Pardee Cancer Treatment Association of Greater Brazosport, TX — For a program
supporting the cure and control of cancer

Pardee Cancer Treatment Fund of Bay County — To assist in the cure and
control of cancer through the program of the Pardee Cancer Treatment
Committee of Bay County

Pardee Cancer Treatment Fund of Clare County — To assist in the cure and
control of cancer through the program of the Pardee Cancer Treatment
Committee of Clare County

Pardee Cancer Treatment Fund of Gratiot County — To assist in the cure and
control of cancer through the program of the Pardee Cancer Treatment
Committee of Gratiot County

Pardee Cancer Treatment Fund of Isabella County — To assist in the cure and

control of cancer through the program of the Pardee Cancer Treatment
Committee of Isabella County

Council of Michigan Foundations

Total Grants

242,966

154,277

80,000

50,000

175,000

175,000

175,000

200,000

9,700

63,466,573



SUPPLEMENTAL STATEMENT TO FORM 990PF
ELSA U. PARDEE FOUNDATION
Calendar Year 2014

PART II, LINE 10a - U.S. AND STATE GOVERNMENT OBLIGATIONS

Account #1

PART II, LINE 10b - CORPORATE STOCK

Account #2
Account #3
Account #3
Account #4
Account #4
Account #5
Account #6
Account #6

PART I, LINE 10c - CORPORATE BONDS

Account #1
Account #4
PART I, LINE 13 - INVESTMENTS - OTHER
MUTUAL FUNDS
Account #3

Account #4
Account #5

38-6065799

Book Value Fair Market Value
11,301,665 11,295,254
Book Value Fair Market Value
3,329,458 4,056,820
10,049,501 11,380,937
3,847,275 3,881,318
9,509,132 8,836,919
1,762,500 1,713,690
1,660,699 2,663,640
435,468 456,100
1,172,369 13,293,294
31,766,402 46,282,718
Book Value Fair Market Value
5,004,278 4,982,571
1,075,000 1,372,101
6,079,278 6,354,672
Book Value Fair Market Value
1,590,000 1,310,255
600,000 576,400
322,000 516,662
2,512,000 2,403,317
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Account #5

Security Listing
Equities & Options

AIRGAS INC

57,590

31,696 11518

63 39

500

ARG

62,960

48.79 48,793 62 96

1,000

AKAM

AKAMAI TECHNOLOGIES INC

23,277

199 65 14,974 31035

AMZN 75

AMAZON COM INC

55,262

40.42 42,443 52 63

1,050

AME

AMETEK INC NEW

115,899

25,907 11038

2467

1,050

AAPL

APPLE INC
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