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EXTENDED TO NOVEMBER 16, 2015

[ A - -
990-PF Return of Private Foundation OMB No 1545-0052
! Form 0' or Section 4947(a){1) Trust Treated as Private Foundation

Department of the Treasury | 2 Do not enter social security numbers on this form as it may be made public. 20 1 4
en to PUblic Inspection

Internal Revenue Service P> Information about Form 990-PF and its separate instructions is at www,/rs,gov/foerQOQf,
For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
MAXINE AND STUART FRANKEL
CHARITABLE FQUNDATITION 38-3445379
Number and street (or P O. box number if mail 1s not delivered to street address) Room/suite  |B Te|eph0ne number
1334 MAPLELAWN DRIVE 248-649-2924
City or town, state or province, country, and ZIP or foreign postal code C iIf exemption application is pending, check here b[_—_l
TROY, MI 48084
G Check all that apply: I:] Initial return E] Initial return of a former public charity D 1. Foreign organizations, check here b[:l
D Final return |:| Amended return
{1 Address change [] Name change 2. Foreun organizations mesting the 5% = ]
H  Check type of organizatton: Section 501(c)(3) exempt private foundation E If private foundation status was terminated
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b)(1)(A), check here Pl:l
I Fair market value of all assets at end of year | J Accounting method: Cash [ Accrual F If the foundation is 1n a 60-month termmation
(from Part ll, col. (c), line 16) [ Other (specify) under section 507(b){1)(B), check here . P>
4,265,198 |(Parti, column (d) must be on cash basis.)
| Part | Analysis of Revenue and Expenses d) Disbursements
(T'he (otal":f ;r;]:lur’:: n colur.nnl: (:gl I};)ma(g;i)(d) may not e%eﬁgggnpii %%%ks (b) N%gg;ﬁgtment {c) Algg:';sr;eed net fos &2':; ,I: ibal: ::rrﬁ;)ses
1 Contributions, gifts, grants, etc., received 1 625,560 . }-«, w -t NSRS S,
2 Check P[] ifthe foundaton is not required fo atach Sch 8 |- R G e TR D] L L <
3 [nerestonsavings °"f‘ temparery L 70,546. 70,546. ‘STATEMENT -1..
4 Dividends and interest from securities 136,104. 136,104. STATEMENT -2

5a Grossrents . ... . .. .. L PR T I P

b Netrental income or (loss)

6a Net gain or (loss) from sale of assets not on line 10 ..
b Sesaemee® 1,100,000,

7 Capnal gain net Income (from Part IV, line 2)

8 Net short-term capital gain

9 Income modifications

Gross sales less returns
103 and allowances

Revenue

b Less Costof goods sold

¢ Gross profit or (loss) o LT b e i
11 Otherincome .  _ . I e IR
12_ Total. Addlmes1through11 . .. 1,768,484. 206,650. DECFNLU‘ e
13 Compensatian of afficers, directors, trustees, etc. | | 0. 0. ! }_,_..‘—-——-""'"—'_-\
14 Other employee salaries and wages . ©
15 Pension plans, employee benefits . [=]
16a Legalfees = . . ... . .. .. . L. |

b Accounting fees

¢ Other professional fees _ .
17 Interest, .. .. e
18 Taxes . . . . _ STMT 3 5,020. 0. 20.
19 Depreclatlon and depletlon L - ]
20 Occupancy
2
2

&

(404

&
gos¢

1 Travel, conferences, and meetmgs

2 Prnting and publications . | | L
23 Other expenses .. ... STMT 4 1,625,560, 0. 0.
24 Total operating and administrative

expenses. Add lines 13 through 23 1,630,580. 0. 20.
25 Contributions, gifts, grants paid . L U BN P e v, 0.
26 Total expenses and disbursements.
Addlines24and 25 . . . 1 630 580. 0. 20.
27 Subtract line 26 from line 12 ST A SRl Btk I L “ o RIS
a Excess of revenus over expenses and disb 1 137 904 ST E sy oL
b Netinvestmentincome (fnegatve,enter-0 [+~ o T . 'fxn 206,650.| - LT - :
¢ Adjusted net income ( negative, enter -0 s s \ | R N/A

135954 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014) ) [p
<

© NOV 05 2015

Operating and Administrative Expenses

g
i
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. MAXINE AND STUART FRANKEL

Form 890-PF (2014) CHARITABLE FOUNDATIION 38-

3445379 Page 2

Balance Sheets Atiched sheduies and amaunts in the description Beginning of year End of year

column should be for end-of-year amounts only (a) Book Value (h ) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing = . ... . -1.

_10

2 Savings and temporary cash investments . 273,191. 68,012.
3 Accounts receivable P> R B -

68,012.
' |

Less: allowance for doubtfuf accounts P

4 Pledges receivable R

Less: allowance for doubtful accounts P

5 Grantsreceivable | . .

6 Receivables due from officers, dlrectors, trustees and other
disqualified persons _

7  Otnernotes and loans recenable > S et e

Less: allowance for doubtful accounts »

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

Assets

10a Investments - U.S. and state government obhgations

b Investments - corporate stock

¢ Investments - corporatebonds . .. ...

R :’:l
Lo I

11 investments - land, buldings, and equipmenl. basts .P z e S e
Less accumulated depreciation >

12 Investments - mortgageloans .. . .. . . ...

13 Investments-other .. . STMT 5 4,096,664. 4,274,567.
14 Land, buildings, and equipment: basis P e ek T s e e

4,197,187.

Less accumulated depreciation o »

15 Qther assets (describe P RECEIVABLE FROM M&S ) 379. 0.

0.

16 Total assets (to be completed by all filers - see the
_ instructions. Alsa, see page 1, item [) 4.,370,234. 4,342,578.

17 Accounts payable and accrued expenses

4,265,198,

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

Liabilities

22  Other liabilities (describe P S&J 'FRANKEL FOUNDA ) 187,625, 22,065.

and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted

__123 Total liabilities (add lines 17 through 22) 187,625. 22,065, -
Foundations that follow SFAS 117, check here > E:]

25 Temporarily restricted

26 Permanently restricted .

Foundations that do not follow SFAS 1 17 check here |
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds ___ . L 0. 0.

28 Paid-in or capital surplus, or land, bldg., and equipment fund . 0. 0.

29 Retained earnings, accumulated income, endowment, or other funds 4,182,609. 4,320,513.]

Net Assets or Fund Balances

30 Total net assets or fund balances .. . . .. o 4,182,609. 4,320,513.] -

31 Total liabilities and net assets/fund balances 4,370,234, 4,342,578, T

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 4,182,609.
2 Enter amount from Part ], e 27a ) 2 137,904.
3 Other increases not included in line 2 (ltemlze) 3 0.
4 Addlnes1,2,and3 4 4,320,513,
5 Decreases not included in ||ne2 (ltemlze) P 5 0.
6 Total net assets or fund balances at end of year (line 4 minus fine 5) - Part 11, column (b), tine 30 6 4,320,513.

Form 990-PF (2014)

423511
11-24-14
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' MAXINE AND STUART FRANKEL

PVAl

Form:990-PF (2014) CHARITABLE FOUNDATIION 38-3445379 Page 3
[Part IV] Capital Gains and Losses for 1ax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired | (¢) Date acquired (d) Date sold
2-stary brick warehouse; or common stack, 200 shs. MLC Co.) P - furchase 2mo day, yr.) (mo., day, yr.)
12 MORGAN STANLEY INC. MEDIUM TERM P 09/12/12 | 01/09/14
p FORD MOTOR CREDIT COMPANY FIXED P 10/26/12 | 06/01/14
¢ MORGAN STANLEY GLOBAL SUB P 10/26/12 | 04/01/14
d FORD MOTOR CREDIT COMPANY FIXED P 05/14/13 § 10/01/14
e WELLS FARGO & CO. NEW P 02/05/13 | 11/15/14
; (f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus {(q)
a 250,000. 245,750. 4,250.
b 175,000. 192,612. -17,612.
¢ 200,000. 208,443, -8,443.
d 225,000, 248,558. -23,558.
¢ 250,000. 268,363. -18,363.
Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 {1) Gains {Col. (h) gain minus
o Adi ; ; col. (k), but not less than -0-) or
(i) F.MLV. as of 12/31/69 () Adiusted basts (';{,Sﬁ‘ggfs(gf i°f°;'n§}) (B soes (from col. (h)) )

" a 4,250.
b - 1 7 7 6 1 2 .
¢ -8,443.
d -23,558.
e -18,363.

If gain, also enter in Part |, line 7
2 Capital gain net income ar (net capital loss) { {f (loss), enter -0- in Part |, ine 7 } 2 -63,726.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part [, Ime 8, column (c).
i N/A
(For optlonal use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? ... .. . . . . [ ves [X] no
If "Yes," the foundation does not quahfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(ntgd years , (b) ¢) Dislriblggizm ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. {c})
2013 20. 4,126,914, .000005
2012 398,671. 4,249,798. .093809
2011 5,357,080. 6,699,972, .799568
2010 150,706. 9,609,041, .015684
2009 4,127 ,849. 8,376,174. .492808
2 Total of line 1, column (d) _ . L 2 1.401874
3 Average distribution ratio for the 5-year base penod dlwde the total on Ime 2 by 5 or by the number of years
the foundation has been in existence if less than Syears =~ o 3 .280375
4 Enter the net value of nonchantable-use assets for 2014 from Part X, line5 . 4 4,354,619,
5 Multiplyline4byline3 == . . e e 5 1,220,926.
6 Enter 1% of net investment income (1% of Part I, fine 27b) . . L . o . 6 2,067.
7 AddlinesSand6 . ... . .. . . L. R 7 1,222,993.
8 Enter qualifying distributions from Part XIl, line4 = = ... .. . 8 20.

If line 8 is equal to or greater than line 7, check the box in Part VI Ilne 1b and complete that part using a 1% tax rate.
See the Part V! instructions.

423521 11-24-14

Form 980-PF (2014)
3
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L . MAXINE AND STUART FRANKEL

Form 990-PF (2014 CHARITABLE FOUNDATIION 38-3445379 Page 4
| Part Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P [__1 and enter "N/* on line 1. AR ot .
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) o R IR S
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__] and enter 1% 1 4,133.
of Partl, line27b . . . . . .. Ol
¢ All other domestic foundations enter 2% of line 27b Exempt torergn organlzatlons enter 4% ot Part l, I|ne 12, col (b) 2 I '
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 O VU 3 4,133.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . 4 0.
§ Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . - 5 4,133.
6 Credits/Payments: N
a 2014 estimated tax payments and 2013 overpayment creditedto2014 . | 6a 4,000.) - e AR .
b Exempt foreign organizations - tax withheld at source . . . e 6b A . " o ©
¢ Tax paid with application for extension of ime to file (Form 8868) L .. Lse 2,000.y | vl
d Backup withholding erroneously withheld = | SR I .- I AN SRS
7 Total credits and payments. Add lines 6a through6d . . o 7 6 0 0 0 .
8 Enter any penalty for underpayment of estimated tax. Check here C] tf Form 2220 is attached e e . 8 21.
9 Taxdue. If the total of lines 5 and 8 is more than ine 7, enter amountowed .~ = = = e > | 9
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid . e > | 10 1,846.
11 Enter the amount of fine 10 to be: Credited to 2015 estimated tax P> 1,846. IRgfmed » | 11 0.

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in
any political campaign? . . .. ...
b Did 1t spend more than $100 dunng the year (erther dtrectty or rndrrectly) for pohtrcal purposes (see mstructlons tor the dehmtlon)‘?
If the answer is "Yes" to 1a or 1b, attach a detarled description of the activities and copies of any materials published or

distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (sectlon 4955) lmposed dunng the year

(1) On the foundation. P $ 0 ._ (2) Onfoundation managers. > $ 0. "'f_ '
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation e e R
fnanagers. p> $ 0. o B
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . ... ... . . . 2
If “Yes," attach a detailed description of the activities. Rl fRN i
8 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or B I
bylaws, or other similar instruments? Jf "Yes, " attach a conformed copy of the changes . e . o 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? e . . 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? . .. . N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction durmg the yeaﬂ X

If ®Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

remain in the governing instrument? .. ... .. ... . ... .. . . 6 | X
7 Did the foundation have at least $5, 000 in assets at any t|me dunng the year? if "Yes, " complete Part n, co/ ©), and pa,t xv . 7 | X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P RN AN R
MI SN M M
b If the answer 1s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate) N I
of each state as required by General Instruction G? If “No," attach explanation .. .. . 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of sectron 4942(1)(3) or 4942(1)(5) for catendar N S —|
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? if "ves, " complete Part XIV . L 9 X
10 Did any persons become substantial contributors during the tax year? it -Yes- attach a schedule listing ther names and addresses 10 X

Form 990-PF (2014)

423531
11-24-14
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[ : MAXINE AND STUART FRANKEL

Form 890-PF (2014 CHARITABLE FOUNDATIION 38-3445379 Page §
:Part-VII-A'| Statements Regarding Activities ontinued)

11 Atany ime during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule {see instructions) .. 11 X

12 Did the foundation make a distribution to a donor advised fund over whrch the toundatron ora drsquahf ed person had advrsory pnvrleges'?
If “Yes,” attach statement (see instructions) =~ = . 12 X

13 Did the foundatton comply with the public inspection reqmrements for its annual returns and exemptron applrcatron” . L 131X
Website address p» N/A

14 Thebooksareincareof p» MAXTINE & STUART FRANKEL Telephone no.p-248-649-2924
Locatedat 1334 MAPLELAWN DRIVE, TROY, MI 2P+4 p48084

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . = . . . > |:]
and enter the amount of tax-exempt interest received or accrued during the year e | 15 | N/A

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? o . 16 X
See the instructions for exceptions and filing requirements for FrnCEN Form 114 (tormerly TD F 90 22 1). It 'Yes enter the name ot the R S ‘

foreign country P> R i
| Part VII-B | Statements Regardmg Activities for Which Form 4720 M May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundatton (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . .. . . ... . (1 Yes X1 no
(2) Borrow money from, lend money to, or atherwise extend credit to (or accept it from)

a disqualified person? . e [ Yes |Zl No
(3) Furnish goods, services, or tacrlrhes to (or accept them trom) adrsqualrfred person’? e L [ Yes |Xl No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? L. . [ Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? . . L L. D Yes No

(6) Agree to pay money or property to a government official? (Exceptron Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) . . . Lo |:| Yes [X] No
b [f any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptlons descnbed in Regulatrons R
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? e . . N/ A ib
Organizations relying on a current notice regarding disaster assistance check here L. . >|j L ™~ '.( ’
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected 4

before the first day of the tax year beginning in 2014? . .
2 Taxes on failure to distribute income (section 4942) (does not apply tor years the toundatron was a prrvate operatmg toundatron
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning

before 20142 . L o Eves X no
If “Yes," list the years p» ) ) ,

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect . ]
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach D B
statement - see instructions.) . ... N/A

¢ If the provisions of section 4942(a)(2) are berng apphed to any of the years Ilsted in 2a Irst the years here
> ) , ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? .. Edves Xl no

b If"Yes," did it have excess busrness holdrngs in 2014 as a resuit ot (1) any purchase by the foundation or drsquahtred persons after

May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, SN Y LA
Form 4720, to determine if the foundation had excess business holdings in 2014.) . . . e .N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . L 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that S e I l
had not been removed from jecpardy before the first day of the tax year beginning in 2014? 4b X

Form 990-PF (2014)

423541
11-24-14
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MAXINE AND STUART FRANKEL

Form 990-PF(2014 CHARITABLE FOUNDATIION _ 38-3445379 Page 6
|_ Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required ontinued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? .. Cdves (XINo |-z ]" . -
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or mdlrectly, ool *
any voter registrationdrive? . . . . e . Cdves Xno |77} - .
(3) Provide a grant to an individual for travel study, or other similar purposes? A (1 Yes No S R
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in sechon R e
4945(d)(4)(A)? (see instructions) . ) [ Yes No | o[- e
(5) Provide for any purpose other than religious, chantable sclentmc hterary, or educatlonal purposes or for . “ - 4
the prevention of cruelty to children or animals? =~~~ . (] Yes [X] No U e
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptlons described in Regulatlons e N
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . N/A |5
Organizations relying on a current notice regarding disaster assistance check here o o 1| . -
¢ If the answer is "Yes" to question 5a(4), does the foundatton claim exemption from the tax because it mamtamed N
expenditure responsibility for the grant? L ~ N/A Cdves L INe |- .o :-J .

If "Yes," attach the statement required by Regulat/ons section 53 4945- 5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? = |

T ves Eno [ -+

b Did the foundation, during the year, pay premlums directly or mdnrectly, onapersonal benem contract’? L e . 6b
If "Yes" to 6b, file Form 8870. SN N O
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transactton? = = . Cves X Ne o~ 27T
b_If “Yes " did the foundation receive any proceeds or have any net income atiributable to the transaction? s __N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.

Title, and average ) Compensation | (d) Contributns to e) Expense

ot s s oI |V | VR | TR
MAXINE FRANKEL PRESIDENT
1334 MAPLELAWN DRIVE
TROY, MI 48084 1.00 0. 0. 0.
STUART FRANKEL SECRETARY/TR
1334 MAPLELAWN DRIVE
TROY, MI 48084 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average (d) contributions to {e) Expense
(a) Name and address of each employee paid more than $50,000 o) s per week (c) Compensation | *™3eRaeu™™ | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » l 0

Form 990-PF (2014)

423551
11-24-14
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. ' MAXINE AND STUART FRANKEL

Form 990-PF (2014) CHARITABLE FOUNDATIION 38-3445379  page7
Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE

Total number of others receiving over $50,000 for professional services » 0
Part.IX-A ummary of Direc aritable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 N/A
2
| 3
|
4

| Part:1X-B.[ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A

All other program-related investments. See instructions.

i 3
1
!
\
Total. Add lines 1 through3 . o0 e o _ > 0.
Form 990-PF (2014)
|
|
i
|
423581
11-24-14
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. . MAXINE AND STUART FRANKEL
Form '990-PF (2014) CHARITABLE FOUNDATIION 38-3445379 Page 8

Part X | Mini )
! inimum Investment Return (a) domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes;

a Average monthly fair market value of securities . .. ... . . . 1a 4,121,928.
b Average of monthly cash balances . . o o o ] 1b 299,005.
¢ Fair marketvalue of all otherassets = .. . . ... . ... ... L L. : 1c
d Total (add lines 1a,b,andc) . . . o . 1d 4,420,933. :
¢ Reduction claimed for blockage or other tactors reported on hnes ta and 1
1c (attach detailed explanation) . L R 0.] - 3
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtractline2 fromline1d = 3 4,420,933.
4 Cash deemed held for charitable actrvrtles Enter 1 1/2% of I|ne 3 (for greater amount, see mstructlons) 4 66,314. ;
5 Netvatue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 . 5 4,354,619, !
6 __Minimum investment return. Enter 5% of line § 6 217,731, l

-Part XI' | Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) private operating foundations and certain ‘
foreign organizations check here P> [:l and do not complete this part.) |

1 Minimum investment return from Part X, me6 .. . .. . . . . T 1 217,731. !
2a Tax on investment income for 2014 from Part Vi, line 8 . . . 23 4,133.1.- 1
b Income tax for 2014. (This does not include the tax from PartVL.) .. . . . 2b U
¢ Addlines2aand2 . . . . .. .. . e 2¢ 4,133.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 213,598.
4 Recoveries of amounts treated as qualifying distributions . . . ... ... ... 4 0.
5 Addlines3andd . . . L L 5 213,598.
6 Deduction from distributable amount (see rnstructrons) . . 6 — 0.
7 _Distributable amount as adusted. Subtract ling 6 from ine 8. Enter here and on n Part Xil, ling 1 7 213,598.
| Part X1 Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: Y
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 L o 1a 20.
b Program-related investments - total from Part IX-B . L 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrymg out charrtable etc purposes . 2
3 Amounts set aside for specific charitable projects that satisfy the; N
a Suitability test (prior IRS approval required) .. .. . . ... . .. ... .. . e 3a
b Cash distribution test (attach the required schedule) . . N
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV lme 8, and Part Xlll line 4 .. o 4 20. |
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment 1
income. Enter 1% of Part |, line 27b . L e . L 5 0. |
6 Adjusted qualifying distributions. Subtract line 5 from Irne 4 L. 6 20.

Note. The amount on line 6 wiil be used in Part V, column (b), in subsequent years when calculatmg whether the foundatron qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2014)

423571
11-24-14
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. : MAXINE AND STUART FRANKEL

; Form 890-PF (2014) CHARITABLE FOUNDATIION 38-3445379  pages
Undistributed Income (see instructions)
(a) (b) (c) (d)

e ~- .

Corpus Years prior to 2013 2013 2014

1 Distributable amount for 2014 from Part XI,
line 7 e
2 Undistributed Income, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:

213,598.

3 Excess distributions carryover, if any, to 2014:

aFrom 2009 3,710,418.
bFrom 2010
¢ From 2011 5,023,703.
d From 2012 188,903.
e From 2013

f Total of lines 3a through e .
4 Qualifying distributions for 2014 from
Part XIl, line 4: 9 $ 20.
a Applied to 2013, but not mare than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
d Applied to 2014 distributable amount
e Remaining amount distributed out of corpus

B Excess distributions carryover applied to 2014
(if an amount appears in column (d), the same amount
must be shown in column {a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5
b Prior years' undistributed income. Subtract
hine 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions .
e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in2015 . . .. L
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2009
not applied on line 5 or line 7 .
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2010

e, M .—.I
1

13,57

Fol s

b Excess from 2011

¢ Excess from 2012
d Excess from 2013
e Excess from 2014

5,023,703,

188.903.] -

R

e

11-24-14
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T . MAXTNE AND STUART FRANKEL
Form*390-PF (2014) CHARITABLE FOUNDATIION

38-3445379 Page 10

Jart XIV:| Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective far 2014, enter the date of the ruling _

b Check box to indicate whether the foundation is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part [ or the mmimum
investment return from Part X for
each year listed

b 85%ofline2a . . . . .

¢ Qualifying distributions from Part XI|,
line 4 for each year listed _

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities Lo

e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d fromline2¢c .
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “"Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1) .
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed . .

¢ "Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securities foans (section
512(a)(5)), or rayalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j}(3)(B)(iii) .

(3) Largest amount of support from
an exempt organization _ |
4) Gross investment income _

>
1 4942G)(3) or [ 4942(j)(5)

Tax year Prior 3 years

(a) 2014 (b) 2013 (c) 2012 {d) 2011 {e) Total

Supplementary Information (Complete this part only if

at any time during the year-see instructions.)

the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 7

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership ar
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [ X1 if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include;

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 11-24-14
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MAXINE AND STUART FRANKEL

Form 890-PF (2014) CHARITABLE FOUNDATIION 38-3445379  Page 1
| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,

show any relationship to Foin{datic}n PUFDOS;’« %f %rant or Amount
i any foundation manager status o contribution
Name and address (home or business) or gubstamial contnbl?tor recipient

2 Paid during the year

NONE

Total . » 3a 0.
b Approved for future payment

NONE

Total > 3b 0.
Form 990-PF (2014)

423611
11-24-14
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. . MAXINE AND STUART FRANKEL

Form'990-PF (2014) CHARITABLE FOUNDATIION 38-3445379  Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, o 514 (e)
(a) (b) 9. (d) Related or exempt
Business )
1 Program service revenue; code Amount code Amaunt function income
a
b
¢
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments . . . . 14 70,546.
4 Dividends and interest fram securities . 14 136,104.
5 Net rental income or (loss) from real estate: R | .- .
a Debt-financed property
b Not debt-financed property .
6 Net rental income or (loss) from personal
property AT
7 Other investment income L.
8 Gain or (loss) from sales of assets other
thaninventory . . . o 18 -63,726.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d),and (&) = .. . . L 0.} 142,924, 0.
13 Total. Add line 12, columns (b), (d),and (e) . . . . .. . .. . .. PR 142,924.

(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
\
\
%ens 13 Form 990-PF (2014)
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LN MAXINE AND STUART FRANKEL
Farm 990-PF (2014) CHARITABLE FOUNDATIION 38-3445379  Ppage 13

Part-XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described n section 501(c) of ‘- -.]Yes| No
the Code (other than section 501(c)(3) organizations) or n section 527, relating to political organizations? G
a Transfers from the reporting foundation to a noncharitable exempt organization of: ' _"
(1) Cash .. A e e e . 1a(1) X
{2) Other assets R . o e .. . . .. 1a(2) X
b Other transactions: L : 4441
(1) Sales of assets to a noncharitable exempt organization =~ . . . . L L L . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization = . . . . 1b(2) X
(3) Rental of facilities, equipment, or other assets . S . . 1b(3) X
(4) Reimbursement arrangements | e - e - e 1b(4) X
(5) Loans or loan guarantees .. . . . .. o . o . | 1b(s) X
(6) Performance of services or membershlp or fundralsmg sollcnatlons L. Lo . o . |1b(6). X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . 1c X
d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the falr market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show i
column (d) the value of the goods, other assets, or services received.
(a)Lneno (b) Amount invalved (e) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or mare tax-exempt organizations described
in section 501(c) of the Code (ather than section 501(c)(3)) or in section 5277 R . Yes D No
b _If“Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
PRIVATE SEE STATEMENT 8
S&J FRANKEL FINE ARTS FOUNDATION |[FOUNDATION
PRIVATE
M&S FRANKEL ARTS FOUNDATION FOUNDATION
Under penalties of perju l/ ‘e examined this return, including accompanying schedules and statements, and to the best of my knowledge m\
Si gn and belief, it is true, . Declaration of pre; (other than taxpayer) 1s based gn all information of which pr has an: ledge ’eamym vemh thelﬁ::samrls
// o shown below (sea instr )?
Here | %j’ )/ prESIDENT Yes [1No
Signatug€ of offter or trugfee [ 7 Title
Print/Type preparer’s name Prepare. Date Check [__] if |PTIN
self- employed
Paid ALAN STEINBERG, CPA el ‘(f P00534421
Preparer [Fim'sname » GORDON ADVISORS, P& ( Frm'sEIN » 38-2656556
Use Only
Firm'saddress » 1301 W LONG LAKE ROAD, STE 200
TROY, MI 48098 Phoneno. (248) 952-0200
Form 990-PF (2014)
423822
11-24-14
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MAXINE AND STUART FRANKEL CHARITABLE FOU

38-3445379

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

ACCRUED INTEREST PAID
COMERICA BROKERAGE
COMERICA MONEY MARKET

TOTAL TO PART I, LINE 3

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME

-9,977. -9,9717.
80,300. 80,300.
223, 223.
70,546. 70,546.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
MERRILL LYNCH 136,104. 0. 136,104. 136,104.
TO PART I, LINE 4 136,104. 0. 136,104. 136,104.
FORM 990-PF TAXES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MICHIGAN ANNUAL RETURN 20. 0. 20.
EXCISE TAX 5,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 5,020. 0. 20.
21 STATEMENT(S) 1, 2, 3

L6121026 131861 17072.000
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MAXINE AND STUART FRANKEL CHARITABLE FOU 38-3445379

)

FORM 990-PF OTHER EXPENSES STATEMENT 4
(2) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

CONTRIBUTIONS ON BEHALF SAM
& JEAN FRANKEL FNTN FOR FINE

ARTS SEE ATTACHED 1,625,560. 0. 0.
TO FORM 990-PF, PG 1, LN 23 1,625,560. 0. 0.
FORM 990-PF OTHER INVESTMENTS STATEMENT 5
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MERRILL LYNCH COST 2,852,639. 2,819,712.
COMERICA SECURITIES cosT 1,421,928, 1,377,475.
TOTAL TO FORM 990-PF, PART II, LINE 13 4,274,567. 4,197,187.
FORM 990-PF OTHER LIABILITIES STATEMENT 6
DESCRIPTION BOY AMOUNT EOY AMOUNT
S&J FRANKEL FOUNDATION FUNDS TO
DISTRIBUTE 187,625. 22,065.
TOTAL TO FORM 990-PF, PART II, LINE 22 187,625. 22,065.
22 STATEMENT(S) 4, 5, 6
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MAXINE AND STUART FRANKEL CHARITABLE FOU 38-3445379

FORM 990-PF PART XV - LINE 1A STATEMENT 7
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

MAXTNE FRANKEL
STUART FRANKEL

990-PF AFFILIATION WITH TAX-EXEMPT ORGANIZATIONS STATEMENT 8
PART XVII, LINE 2, COLUMN (C)

NAME OF AFFILIATED OR RELATED ORGANIZATION

S&J FRANKEL FINE ARTS FOUNDATION

DESCRIPTION OF RELATIONSHIP WITH AFFILIATED OR RELATED ORGANIZATION

COMMON MANAGER

NAME OF AFFILIATED OR RELATED ORGANIZATION

M&S FRANKEL ARTS FOUNDATION

DESCRIPTION OF RELATIONSHIP WITH AFFILIATED OR RELATED ORGANIZATION

COMMON MANAGER

23 STATEMENT(S) 7, 8
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Maxne & Stuart Franke! Foundation
12/312014
EIN 38-3445379

Contnbutions made on behalf of Sam and Jean Frankel Foundation

EIN 30-0095026

Chanty

Allen Memonal Art Museum
Ann Arbor Symphony
Camp-Mak-A-Dream
Care House
Catch
Chamber Music Society of Detroit
o 's Tumor Fi
Clay Studio
College for Creative Studies
Common Ground
Ci y House
COTS
Cranbrook
Creative Santa Fe
Detroit Artists Market
Detroit Public TV
Detroit Symphony Orchestra
DIA
Eero Saannen Documentary
Eton Academy
Focus Hope
Forgotten Harvest
For-Site Foundation
Gilda's club
Gleaners
Goldman Sachs Philanthropy fund
Goodwill
Grace Centers of Hope
Great Lakes Chamber Musical Festival
Guggenheim Museum
Hadassah
Harvard University
HAVEN
Hebrew Free Loan
Independent Curators Intemational
JARC
Jewish Commumnity Relabons Council
Jewish Ensemble Theatre
Jewish Family Services
Jewish Federation
Jewish National Fund
Kadima
biving Arts
MASS MoCA
Michigan Opera
Mosaic Youth theatre of Detroit
Museum of Contemporary Art (MOCAD)
Museum of Modem Art (MOMA)
Neutral Zone
New World Symphony
Noguchi Foundation
Oakland Family Services
Orchards Children's Services
ORT
Pewabic Pottery
Planned Parenthood
Salvation Army
San Franasco Symphony
Scnpps College
1 Al 1 Art M
Socrates Sculpture Park
South Oakland Shelter
Southfield Public Schools
Sphinx Organization
Stonm King Art Center
The Drawing Center
The Henry Ford
United Way
University Musical Society
University of Michuigan
University of Michigan Museum of Art (UMMA)
Videmus
Water Mill Center
WRCJ 809 FM
Yad Ezra

1am)

50 West Lorain St Oberin

220 East Huron Ann Arbor

121 W/ Long Lake Rd #120 Bloomfield Hills
44765 Woodward Ave Pontiac

3011 West Grand Blve Detroit

31731 Northwestern Hwy #259 Farmington Hills
95 Pine St 16th floor New York

139 North 2nd Street Philade!phia
201 East Kirby St Detrort

1410 S Telegraph Rd Bloomfield Hills
380 South Bates St Bimingham

29 Peterboro Detroit

PO Box 801 Bloomfield Hills
314 Reading Street Santa Fe

4719 Woodward Ave Detroit

1 Clover Ct Wixom

3711 Woodward Ave Detroit

5200 Woodward Ave Detroit

799 Broadway, Suite 520 New York

1755 Melton Birmingham
1400 Oakman Bive Detroit

21800 Greenfield Rd Oak Park

49 Geary Street #205 San Franasco
3517 Rochester Rd Royal Oak
2131 Beaufait Detroit

71 South Wacker, S5t 500 Chicago

3111 Grand River Ave Detroit

35 E Huron St Pontiac

20300 Civic Center Dnve #100 Southfield

1071 Fifth Ave New York

50 West 58th Street New York

124 Mount Auburn St. Cambndge

PO Box 431045 Pontiac

6735 Telegraph Rd Bloomfield Hilis
401 Broadway New York
30301 Northwestem Hwy #100 Farmington Hills
6735 Telegraph Road #140 Bloomfield Hills
6600 West Maple Road West Bloomfieid
6555 West Maple Road West Bloomfield
6735 Telegraph Rd Bloomfield Hills
42 East 63th St New York
15999 W Southfield Rd Southfield

8701 W Vemor #202 Detroit

1040 Mass MoCA Way North Adams
1526 Broadway Detroit

2251 Antietam Ave Detroit

4454 Woodward Ave Detroit

11 W 53nd Street New York

310 East Washington Ann Arbor

500 17th Street Miamu Beack
32-37 Vemon Bivd Long Island City
114 Orchard Lake Rd Pontiac

30215 Southfield Rd Southfield
6735 Telegraph Rd #150 Bloomfield Hills
10125 East Jefferson Ave Detroit

PO Box 3673 Ann Arbor
26235 Greenfield Rd Southfield
Davies Symphony Halt San Franasco
1130 Columbia Ave #2009 Claremont
MRC 970 PO Box 37012 Washington
6259 32-01 Vernon Bivd Long Island City
431 N Main St Royal Oak
24675 Lahser Road Southfield

400 Renaissance Center #2550  Detrott

PO Box 280 Old Pl Hill Rd Mot il

35 Wooster Strest New York
20900 Oakwaod Blvd Dearbomn

1212 Gnswold Street Detroit

881 North University Ave Ann Arbor
3003 South State Street #8000 Ann Arbor
3003 South State Street #8000 Ann Arbor
4710 Regency Dnve Durham

39 Watermll Towd Road Water Mill

1 Clover Ct Wixom

2850 W 11 Mde Rd Berkeley

OK
Mi
Ml
M
Mi
M
NY
PA
M
Ml
Mi
M
Mi
NM
Mi
M
Mi
Mi
NY
Mi
M
Mi
CA
Mi
Mt
L
Mi
MI
Mi
NY
NY
MA
M
Mi
NY
Mi
M
Mi
M
Mi
NY
Mi
Ml
MA
Mi
Mi
Mi
NY
Mi
FL
NY
Mi
M
Ml
M
Ml
Ml
CA
CA

NY
Mi
M
Mi
NY
NY
Ml
Mi
Mi
Mt
Mi
NC
NY
Ml
NI

44074
48104
48304
48341
48202
48334
10005
19106
48202
48302
48009
48201
48303
87501
48201
48393
48201
48202
10003
48009
48238
48237
94108
48073
48207
60606
48208
48342
48076
10128
10019
02138
48343
48301
10013
48334
48301
48323
48322
48301
10021
48076
48209
1247
48226
48207
48201
10019
48104
33139
11106
48341
48076
48301
48214
48106
48075
94102
9M711
20013
11106
48067
48033
48243
10953
10013
48124
48226
48109
48109
48109
27713
11976
48393
48072

Checks
Whntten

1,000 00
50000
1,000 00
50000
25000
5,000 00
5,000 00
2,500 60
50000
25,000 00
350 00
250 00
25,000 00
5,000 00
500 00
2,500 00
10,000 00
4,250 00
5,000 00
3,500 00
50000
2,000 00
2,000 00
25000
25000
641,627 48
22500
300 00
30,000 00
25000
1,000 00
5,000 0
20000
25000
5,000 00
5,000 00
500 a0
1.000 00
20000
15,000 00
10000
2,000 00
50000
5,000 00
46,000 00
7,500 00
1,000 00
1,200 00
2,000 00
5,000 00
19,000 00
500 00
25000
1,050 00
2,500 00
25000
150 00
5,000 00
12,500 00
4,000 00
20,000 00
300 00
1,700 00
7.500 00
20,000 00
500 00
25000
5,000 00
110,760 00
525,000 00
5,000 00
500 60
5,000 00
20000
20000
1,625,562 48




