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Form 990-PF

Department of tt" & 1'easury
Internal Revenue Sufwce

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation

P Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990of,

OMB No 1545-0052

2014

For calendar y’e'ar 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
THE LUDINGTON FAMILY FOUNDATION 38-3323700
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Te|eph0ne number
299 BARDEN RD. (989)631-2370
Crty or town, state or province, country, and ZIP or foreign postal code C f exemption apphication is pending, check here PI_]
SANFORD, MI 48657-9534
G Check all that apply: LI inttial return I Inttiat return of a former public chanty D 1. Foreign organizations, check here bl:|
E] Final return |:| Amended return
[ Address change [ Name change 2. B e g hes % test. gy [T7]

H Check type of organization;

LX ] Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust [ other taxabte private foundation

| Fair market value of all assets at end of year
(from Part Il, col (c), ine 16)

J  Accounting method:

]

[X | cash
Other (specify)

[ Accrual

(Part I, column (d) must be on cash basis.)

E If private foundation status was terminated
under section 507(b)(1)(A), check here

> ]

F If the foundation is 1n a 60-month termination

under section 507(b)(1)(B), check here

>

»$ 675,243.
|PanI|

Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not

necessarily equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
iIncome

(d) Disbursements
for charitable purposes
(cash basis only)

Check D 1f the foundation ts not required to

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

oW N -

Contributions, gifts, grants, etc., received

attach Sch B

22,186.

N/A

|

T~

18,093.

16,953.

T~

-~

/

STATEMENT .1

[
S9

—<%IVE]]

/
14

——
2-¢l:
[

A F

b Gross sales price for all
assets on hine 6a

196

6a Net gamn or (loss) from sale of assets not on line 10

,676.

30,643.

LUI o

Ny

AR 12

o

7 Capnal gain net income (from Part IV, line 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less returns
10a and allowances

Revenue

30,643.

. -
1y
» s

P JE]
SR S {

b Less Costot goods sold

¢ Gross profit or (loss)
Other income
Total. Add lnes 1 through 11

"
12

=

6,509.

6,509.

77,431.

54,105.

13
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and pubhcations
Other expenses
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

Gl02 2 ¢ AV ¢

Operating and Administrative Expenses

17
18
19
20
21
22
23
24

25
26

Compensation of officers, directors, trustees,

STMT

STMT

STMT

etc

3

4

0.

0.

5,240.

5,240.

-1,754.

206.

93.

30.

63.

3,579.

5,476.

63.

32,240.

32,240.

35,819.

5,476.

32,303.

27 Subtract line 26 from line 12:

@ Excess of revenue over expenses and disbursements
b Netinvestment income (f negative, enter -0-)
¢ Adjusted netincome (1 negatwve, enter -0-)

41,612.

48,629.

N/A

I
11-24-14

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2014)
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Form 990-PF (2014)

3

THE LUDINGTON FAMILY FOUNDATION

38-3323700

Page 2

Balance Sheets Attached schedules and amounts in the descnpbon
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

12
13
14

15
16

11 Investments - tand, buildings, and equipment. basis >
>

Cash - non-interest-bearing

1
Savings and temporary cash investments
Accounts recevable P>

1,960.

15,618.

17,859.

17,859.

48,428.

63,655.

63,655.

Less:; allowance for doubtful accounts P

1,960.

1,960.

Pledges receivable »>

Less: allowance for doubtful accounts P

Grants receivable
Recevables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less: allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 6
STMT 7

117.

145,292.

223,946.

275,730.

183,182.

180,225.

178,411.

Less accumulated depreciabon

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis P>

STMT 8

186,522.

133,126.

137,628.

Less accumulated depreciahon »

Other assets (describe P> )

Total assets (to be completed by all filers - see the
Instructions. Also, see page 1, item |)

579,159.

620,771.

675,243.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualffied persons

Mortgages and other notes payable

QOther habilities (describe p )

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here » |_]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

579,159.

620,771.

579,159.

620,771.

579,159.

620,771.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), Iine 30

(must agree with end-of-year figure reported on prior year's return)

D bW N

Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P

579,159.

41,612.

0‘

Addlnes 1,2,and3 L
Decreases not included in line 2 (itemize) »

620,771.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30

DN | ]|WIN]|—

620,771.

423511
11-24-14

Form 990-PF (2014)
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Form 990-PF (2014) THE LUDINGTON FAMILY FOUNDATION 38-3323700 Page 3
Part IV| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (ba,*!%mfgrﬂalgg"d (¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
12 AMERITRADE ACC #915053533 - SEE STMT B P VARIOUS VARIOQUS
b AMERITRADE ACC #915053533 - SEE STMT B P VARIOUS VARIOUS
¢ AMERITRADE ACC #915053533 - SEE STMT B P VARIOQUS VARIOUS
d AMERITRADE ACC #915053533 - SEE STMT B D VARIOUS VARIOQUS
¢ CAPITAL GAINS DIVIDENDS
; (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 69,401. 49,372. 20,029.
b 46 ,711. 46,380. 331.
¢ 66,753. 66,447. 306.
d 9,185. 3,834. 5,351.
e 4,626. 4,626.
Complete onty for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i fcol. col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (1) Adjusted basts (zz,gfﬁﬁs(ﬁ ff"an(y') Losses (from col. ()
a 20,029.
b 331.
¢ 306.
d 5,351.
e 4,626.
If gain, also enter in Part 1, line 7
2 Capital gain net ncome or (net capital loss) If (foss), enter -0- in Part |, line 7 2 30,643.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
(PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes @ No
if “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
() (b) (c) (d)
Calendar ygaars(eoirngxloSe%?at:gg|nnlng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%'jc' 5:5’.‘3%%",,?2&_ ()
2013 27,958. 616,036. .045384
2012 34,682. 579,500. .059848
2011 32,936. 569,276. .057856
2010 29,397. 573,219. .051284
2009 26,020. 486,134. .053524
2 Total of line 1, column (d) . ) .267896
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years .053579
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 662,860.
5 Multiply line 4 by hine 3 35,515.
6 Enter 1% of net investment income (1% of Part |, ling 27b) 486.
7 Addlines 5and 6 36,001.
8 Enter qualifying distributions from Part X!I, line 4 32,303.

If ine 8 1s equa! to or greater than line 7, check the box m Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

423521 11-24-14

Form 990-PF (2014)




Form 990-PF (2014) THE LUDINGTON FAMILY FOQUNDATION 38-3323700

Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4840(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> L1 and enter "N/A* on line 1.
Date qf ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here P> [ and enter 1% 1

973.

of Part |, line 27b . ]
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Cthers enter -0-)

0.

Add lines 1and 2

973.

Subtrtle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Gjla|jwin

Tax based on investment income. Subtract hne 4 from line 3. If zero or less, enter -0-

973.

DO bW N

Credits/Payments;
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a l64.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) . [
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d

164.

. . 7
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 9

8

09.

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10

11 Enter the amount of line 10 to be: Credited to 2015 estimated tax P Refundedp> | 11

[Part VII-AT Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer 1s "Yes* to 14 Or 1p, attach a detaied description of the activities and copies of any materals published or
distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) Onthe foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If “Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing insttument, or
® By state legisiation that effectively amends the governing instrument so that no mandatoery directions that conflict with the state law
remain in the governing instrument? i .
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes, * complete Part ll, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

Yes

No

1a

1b

D[ >4

1c

4a

>

4b

MI

b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No,* attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes, " complete Part XIV
10_ Did any persons become substantial contributors during the tax year? i -ves,” attach a schedule bisting ther names and addresses

8b

9

X

10

X

423531
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) THE LUDINGTON FAMILY FOUNDATION 38-3323700 Page 5
[Part VII-ATStatements Regarding Activities (continued)

11 Atany time dunng the year, did the foundation, directly or indirectty, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a dlsqualmed person had advusory privileges?
If *Yes," attach statement (see instructions) Lo 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? = 13]X
Website address p» N/A
14 Thebocksarencareof p THOMAS I.. LUDINGTON Telephone no.p-989-631-2370
Locatedat 299 W. BARDEN, SANFORD, MI ZIP+4 p48657-9534
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here ] > |
and enter the amount of tax-exempt interest received or accrued during the year ) »| 15 | N/A
16 Atany tme during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINRCEN Form 114, (formerly TD F 90-22.1). If “Yes,” enter the name of the

foreign country B>
{ Part Vii- -B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? i L_:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? .. I:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . Yes (] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? N El Yes No

(6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) X |::| Yes @ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d}-3 or n a current notice regarding disaster assistance (see instructions)? . 1b X
Organizations relying on a current notice regarding disaster assistance check here . i > ]
¢ Did the foundation engage in a prior year tn any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate operating foundation
defined in section 4942())(3) or 4942(})(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part X1ll) for tax year(s) beginning
before 20142 ] Yes No
If“Yes," list the years p»> , , ,
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach

statement - see instructions.) o N/A 2b
¢ If the provistons of section 4942(a)(2) are being applied to any of the years listed 1n 2a, list the years here.
> , . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [T Yes No

b If "Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or fonger period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014 ) i N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize s charitable purposes” i 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? L. .| 4b X

Form 990-PF (2014)

423541
11-24-14



' Form 990-PF (2014)

THE LUDINGTON FAMILY FOUNDATION 38-3323700 Page 6
[T’art VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (sectron 4945(e))? . [ Yes No
{2) Influence the outcome of any specific public election (see section 4855); or to carry on, directly or indirectly,
any voter registration drive? . ':] Yes [X] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:| Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see nstructions) ) o S [ ves [X] No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? . |:| Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here . > D
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [:l Yes l::] No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? i i i o |:] Yes Eﬂ No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personat benefit contract? 6b X
If *Yes*® to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No
b If “Yes,” did the foundation receive any proceeds or have any net income attrnibutable to the transaction? N/A 7b
| Part VI | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | {d) contnbutons o (e) Expense
{a) Name and address hours ’t’S’p".ﬁ’Sﬁﬁﬁm ed (l;:tgtrqgi_')l. D o a%ﬁ%wangge’
compensabon
THOMAS L. LUDINGTON PRESIDENT
299 W. BARDEN
SANFORD, MI 48657-9534 1.00 0. 0. 0.
KATRINA K. LUDINGTON VICE PRESIDENT
299 W. BARDEN
SANFORD, MI 48657-9534 0.00 0. 0. 0.
JOHN T. LUDINGTON TREASURER
299 W. BARDEN
SANFORD, MI 48657-9534 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | employeebensitpians | - account, other
devoted to position compensation allowances
NONE
i
Total number of other employees paid over $50000 . | » [ 0

423551
11-24-14

Form 980-PF (2014)



Form 990-PF (2014) THE LUDINGTON FAMILY FOUNDATION 38-3323700  Page7
I Part Vill |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services .

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities duning the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part IX-B| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 i >

0.

423561
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) THE LUDINGTON FAMILY FOUNDATION

38-3323700 Page 8

| Part X ... .
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair magket value of assets not used (or held for use) directly in carrying out charttable, efc., purposes:

a Average monthly fair market value of securittes 1a 613,027.

b Average of monthly cash balances 1b 59,927.

¢ Fair market value of all other assets 1¢

d Total (add hines 1a, b, and c) . . 1d 672,954.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) N L 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d ) 3 672,954.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amgunt, see nstructions) 4 10,094.
5 Netvalue of noncharitable-use assets. Subtract line 4 from fine 3. Enter here and on Part V, line 4 5 662,860.
6 Minimum investment return. Enter 5% of line 5 6 33,143.
I Part XI | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p I:] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 ) 1 33,143.
2a Tax on mvestment income for 2014 from Part VI, line 5 2a 973.

b Income tax for 2014. (This does not include the tax from Part VI.) 2b

¢ Add lines 2aand 2b 2 973.
3 Distnbutable amount before adjustments. Subtract line 2c from line 1 3 32,170.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3 and 4 5 32,170.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract ine 6 from line 5. Enter here and on Part XIII, line 1 7 32,170.
(Part X Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, efc., purposes:

a Expenses, contributions, gifis, etc. - total from Part |, column (d), line 26 12 32,303.

b Program-related investments - total from Part [X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XII, line 4 4 32,303.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6  Adjusted qualifying distributions. Subtract line 5 from line 4 8 32,303.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14

Form 990-PF (2014)



Form 990-PF (2014)

THE LUDINGTON FAMILY FOUNDATION

38-3323700 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
line 7 . .
2 Undistributed income, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2014:
aFrom 2009

(a)

Corpus

b
Years prior to 2013

(c)
2013

(d)
2014

32,170.

9,424.

bFrom 2010

¢From 2011

dFrom 2012

eFrom 2013

f Total of lines 3a through e
4 Qualfying distributions for 2014 from
Part XI1, line 4: > $ 32,303.

aApplied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dAppled to 2014 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover apphied to 2014
{tf an amount appears in column (d), the same amount
must be shown i column (a} )

6 Enter the net total of each column as
indicated below:;

dCorpus Add lines 3f, 4c, and 4e Subtract ine 5
bPrior years' undistributed income. Subtract
Iine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hne 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2013. Subtract Iine
43 from line 2a. Taxable amount - see instr.
f Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2015
7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2009
not apphed on line 5 or ine 7
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9;
aExcess from 2010

9,424.

22,879.

0.

0.

9,291.

bExcess from 2011

¢ Excess from 2012

dExcess from 2013

e Excess from 2014

1
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) THE LUDINGTON FAMILY FQUNDATION 38-3323700 Page 10

[Part XIV | Private Operating Foundations (see mstructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2014 {b)2013 {c)2012 (d)2011 {e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part XII,
Iine 4 for each year listed

d Amounts included in fine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subftract ine 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3}(B)(1)
b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
histed

¢ "Support’ alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided 1n
section 4942(j)(3)B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 9

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B> |:] If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condittons, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
THOMAS L. LUDINGTON, 989-631-2370
299 BARDEN RD, SANFORD, MI 49657-9534
b The form in which applications should be submitted and information and matenals they should include:
LETTER FORM
¢ Any submission deadlines:
NONE

d Any restrictions or hmitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors:
NONE

423601 11-24-14 Form 990-PF (2014)



Form 990-PF (2014) THE LUDINGTON FAMILY FOUNDATION

38-3323700 Page 11

[Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
* show any relationship to Foundation Purpose of grant or Amount
tribution
Name and address (home or business any foundation manager status of con
eand ( ) or substantal contributor recipient
a Paid dunng the year

ADOPTION OPTION NONE PC DPERATING
611 EAST PORTER ST
ALBION, MI 49224 200,
ALBION COLLEGE ANNUAL FUND NONE pC DPERATING
611 EAST PORTER ST
ALBION, MI 49224 1,000,
ALBION COLLEGE ENDOWMENT NONE PC DPERATING
611 EAST PORTER ST
ALBION, MI 49224 6,400,
AMERICAN BAR FOUNDATION NONE PC DPERATING
750 N LAKE SHORE DRIVE
CHICAGO, IL 60611 200.
AMERICAN RED CROSS NONE pC DPERATING
222 W MAIN ST, SUITE 104
MIDLAND, MI 48640 250,

Total SEE CONTINUATION SHEET(S) > 3a 32,240,

b Approved for future payment
NONE
Total > 3b 0

423611
11-24-14

Form 990-PF (2014)



Form 990-PF (2014)

THE LUDINGTON FAMILY FOUNDATION

38-3323700  Page 12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

exchs-

sion
code

(d)

Amount

{e)
Related or exempt
function income

b
c
d
e

t

g Fees and confracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments .
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

18,093.

14

6,509.

18

30,643.

12 Subtotal. Add columns (b), (d}, and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

55,245.

0.

13

55, 245.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

423621
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) THE LUDINGTON FAMILY FOUNDATION 38-3323700 page13

[Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees

Yes| No

fa(1)

1a(2)

1b(1)

1b(2)

1b(3)
1b(4)
1b(5)
1b(6)

b Eal o Kol Ead Kol K T o

1c

d Ifthe answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Llne no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? Clves [XIno
b If“Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of refationship

N/A

Under penalties of perjury, | declare that | have examinedhts return, including accompanying schedules and statements, and to the best of my knowledge
Sign and belief, it 1s true, comr er (other than taxpayer) 1s based on all information of which preparer has any knowledge return :mh the preparer|
shown below (see Instr )?
Here 12 20/ f PRESIDENT Yes [_1nNo
Date Title |
Print/Type preparer's name & Prepa;;r's signature Date Check | | i [PTIN
~ y e t- employed
. oL Ll |°
Paid LORI BOYCE ﬂ( ules P00121981
Preparer [fym'sname » DELOITTE TAX LLP  ° Frm'sEIN > 86-1065772
Use Only
Firm's address » 200 RENAISSANCE CENTER, SUITE 3900
DETROIT, MI 48243-1895 Phoneno. 313-396-3000
Form 990-PF (2014)
423622

11-24-14



’

Schedule B Schedule of Contributors OME No. 1545.0047

(Form 990, 990-EZ, P> Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF) .
Department of the Treastry » Informa’atfn a}bout Sc?hedl‘xle B (Form 990, 990-EZ, or 990-PF) and 20 14
Internal Revenue Service its instructions is at www._irs.gov/form990 -
Name of the organization Employer identification number
THE LUDINGTON FAMILY FOUNDATION 38-3323700
Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ |:] 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
|:| 527 political organization
Form 990-PF 501(c)(3) exempt private foundation
E] 4947(a)(1) nonexempt charrtable trust treated as a private foundation
l____J 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions.

Special Rules

D For an organization described in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A){v)), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from

any one contributor, during the year, total contrnibutions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part Vill, line 1h,

or (1) Form 990-EZ, line 1. Complete Parts | and 1.

':] For an organization descnbed in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor, durning the
year, total contributions of more than $1,000 exclusively for religious, chartable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts |, Il, and Ill.

[:] For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, chartable, etc., purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were recewved during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc , contnbutions totaling $5,000 or more during the year > 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),

but it must answer "No* on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, ine 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

423451
11-05-14



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2
Name of organization

Employer identification number

THE LUDINGTON FAMILY FOUNDATION
Part |

38-3323700
Contributors (see nstructions). Use duplicate copies of Part | if additional space 1s needed.

(b) () (d)
Name, address, and ZIP + 4 Total contributions Type of contribution

(a)
No.

1 | JOHN LUDINGTON CLT

Person @
C/0O CHEMICAL BANK, 235 E. MAIN ST., Payrol [ ]
P.O. BOX 249

$ 22,186. Noncash [_]

MIDLAND, MI 48640

(a)

(b)

(Complete Part Il for
noncash contnbutions.)

No.

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [:]
Payroll |:|

(a)

(b)

Noncash [ |

(Complete Part Il for
noncash contributions.)

No.

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person E]
Payroll |:]

(a)

(b)

Noncash [ |

{Complete Part Il for
noncash contributions.)

No.

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person I:]
Payroll l:]

(a)

(b)

Noncash [ ]

(Complete Part il for
noncash contributions.)

No.

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person I:l
Payroll D

(a)

(b)

Noncash [ ]

(Complete Part Il for
noncash contnbutions.)

No.

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person |:]
Payroll l:]

423452 11-05-14

Noncash [ |

(Complete Part Il for

noncash contributions.)

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)



Schedule B (Form 990, 930-EZ, or 990-PF) (2014)

Page 3

Name of organization

THE LUDINéTON FAMILY FOUNDATION

Employer identification number

38-3323700
Partl Noncash Property (see instructions). Use duplicate copies of Part 1l if additional space 1s needed.
(a)
(c)

No. (b) FMV (or estimate) (d)
from Description of noncash property given . . Date received
Part | (see instructions)

(a) (©)

No. () FMV (or estimate) (d)
from Description of noncash property given . . Date received
Part| (see instructions)

(a)

(c)

No. (b) FMV (or estimate) (@
from Description of noncash property given X . Date received
Part | (see instructions)

(a)

{c)

No. (b) FMV (or estimate) (d)
from Description of noncash property given . . Date received
Part | (see instructions)

(a) ©
No. ) FMV (or estimate) (d)
from Description of noncash property given . . Date received
Partl (see instructions)

(a)

(c)

No. (b) FMV (or estimate) (d)

from Description of noncash property given . . Date received
Part| (see instructions)

423453 11-05-14

Schedule B (Form 990, 930-EZ, or 990-PF) (2014)



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 4

Name of organization

THE LUDINGTON FAMILY FOUNDATION

Employer identification number

38-3323700

Part Il Jusiv Teligious, charitable, etc., contributions 10 organizalions described in section SUI{C)(7], (8), © at total more than 31, or
Eﬁcylésar frlgm any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part lll, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enter tusnfo once ) $
Use duplicate copies of Part 11l if additional space is needed.
(a) No.
Igrorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rTl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
If;aorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:r'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

423454 11-05-14

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)



THE LUDINGTON FAMILY FOUNDATION 38-3323700

[Part XV] Supplementary information

3 Grants and Contributions Paid During the Year (Continuation)
. Recipient If recipient is an indvidual,
show any relationship to Foundatlofn Purpose of grant or Amount
status o contribution
Name and address (home or business any foundation manager
( ) or substantal contributor recipient

BAY AREA YMCA NONE PC DPERATING
111 NORTH MADISON AVE,
BAY CITY, MI 48708-6432 250,
BAY COUNTY DDA NONE pC DPERATING
901 SAGINAW STREET
BAY CITY, MI 48708 250,
DELTA COLLEGE FOUNDATION NONE PC DPERATING
1961 DELTA RD
UNIV CTR, MI 48710 250,
FIRST UNITED METHODIST CHURCH NONE PC DPERATING
P.0. BOX 466; 315 W LARKIN ST
MIDLAND, MI 48640 3,740,
FRIENDS OF THE BOHM THEATRE NONE PC DPERATING
P.0. BOX 156
ALBION, MI 49224 1,000,
GLOBAL COMPASSION NETWORK NONE PC DPERATING
310 EAST BROADWAY, PO BOX 193
EAGLE GROVE, IA 50533 200.
H H DOW HIGH SCHOOL BOOSTERS CLUB NONE PC DPERATING
3901 N SAGINAW ROAD
MIDLAND, MI 48640 1,000,
HISTORICAL SOCIETY FOR US DISTRICT NONE PC DPERATING
925 W OTTAWA ST
LANSING, MI 48915 2,900,
JAPANESE CULTURAL CENTER OF SAGINAW NONE PC DPERATING
527 EZRA RUST DR
SAGINAW, MI 48601 100,
JUNIOR ACHIEVEMENT OF CENTRAL NONE PC DPERATING
MICHIGAN
5108 EASTMAN AVE, STE 4
MIDLAND, MI 48640-6823 250.

Total from continuation sheets .. .. 24,190,
423631

05-01-14



THE LUDINGTON FAMILY FOQUNDATION 38-3323700

[ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
. Recipient If recipient 1s an individual,
show any relationship to hmﬁ%n Purpose of grant or Amount
status o contnbution
n ess (home or business any foundation manager
Name and address ( ) or substantial contributor recipient
LAFAYETTE COLLEGE NONE PC DPERATING
730 HIGH ST 202 MARKLE HALL
EASTON, PA 18042 1,000,
LAKE HURON COUNCIL OF BOY SCOUTS NONE pC DPERATING
5001 SOUTH ELEVEN MILE RD; PO BOX 129
MIDLAND, MI 48611-0129 500,
LITTLE FORKS CONSERVANCY NONE pC DPERATING
105 POST ST
MIDLAND, MI 48640 250,
LITTLE TRAVERSE CONSERVANCY NONE i DPERATING
3264 POWELL ROAD
HARBOR SPRINGS, MI 49740 400,
LITTLE TRAVERSE SAILORS NONE PC DPERATING
P.0. BOX 583
HARBOR SPGS, MI 489740 250,
MARCH OF DIMES NONE pC DPERATING
1275 MAMARONECK AVENUE
WHITE PLAINS, NY 10605 150,
MIDLAND AREA HOMES INC NONE pC DPERATING
P.0. BOX 2163
MIDLAND, MI 48641-2660 200,
MIDLAND CENTER FOR THE ARTS NONE PC DPERATING
1801 W, ST. ANDREWS RD.
MIDLAND, MI 48640-2695 1,000,
NORTH MIDLAND FAMILY CENTER NONE PC DPERATING
2601 E SHEARER RD
MIDLAND, MI 48642 250,
PURDUE UNIVERSITY FOUNDATION NONE PC DPERATING
403 WEST WOOD ST
WEST LAPAYETTE, IN 47907-2007 750,
Total from continuation sheets

423631
05-01-14



THE LUDINGTON FAMILY FOUNDATION

38-3323700

| Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

REESE COMMUNITY LIVING ENDEAVOR
PO BOX 2212
MIDLAND, MI 48640-2212

NONE

pC

DPERATING

200,

SAGINAW MUSEUM
1126 N MICHIGAN AVE
SAGINAW, MI 48602

NONE

PC

DPERATING

200,

SAGINAW VALLEY STATE UNIVERSITY
FOUNDATION

7400 BAY ROAD

UNIVERSITY CENTER, MI 48710

NONE

PC

DPERATING

3,200.

SALVATION ARMY
P.0. BOX 1447
MIDLAND, MI 48640-1447

NONE

pC

DPERATING

SANFORD HISTORICAL SOCIETY
2222 N SMITH ST
SANFORD, MI 48657

NONE

pC

DPERATING

SANFORD LAKE ASSOCIATION
P.O. BOX 212
SANFORD, MI 48657

NONE

pC

DPERATING

400,

SHELTERHOUSE
PO BOX 2660
MIDLAND, MI 48641-2660

NONE

PC

DPERATING

250,

SPECIAL OLYMPICS
SPECIAL OLYMPICS MICHIGAN
MOUNT PLEASANT, MI 48859

NONE

PC

DPERATING

500,

TEMPLE THEATRE FOUNDATION
201 N WASHINGTON AVE
SAGINAW, MI 48607

NONE

PC

DPPERATING

250,

U.S. NATIONAL TRUST FOR HISTORIC
PRESERVATION

2600 VIRGINIA AVENUE, SUITE 1100
WASHINGTON, DC 20037

NONE

PC

DPERATING

100,

Total from continuation sheets

423631
05-01-14



THE LUDINGTON FAMILY FOUNDATION 38-3323700

[ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
. Recipient If recipient is an individual,
show any relationship to Foundatlt%n Purpose of grant or Amount
status o contribution
ame and address (home or business any foundation manager
Name ( ) or substantial contributor recipient
UNITED STATES OLYMPIC COMMITTEE NONE pC DPERATING
1 OLYMPIC PLAZA
COLORADO SPRINGS, CO 80909 600,
UNITED WAY OF BAY COUNTY FIONE PC DPERATING
909 WASHINGTON AVE; PO BOX 602
BAY CITY, MI 48707-0602 500,
UNITED WAY OF MIDLAND COUNTY NONE PC DPERATING
200 MAIN ST, STE 100
MIDLAND, MI 1,100,
UNIVERSITY OF ILLINOIS FOUNDATION NONE PC DPERATING
1305 WEST GREEN STREET
URBANA, IL 61801 250,
UNIVERSITY OF SAN DIEGO SCHOOL OF LAW |NONE pC DPERATING
5998 ALCALA PARK
SAN DIEGO, CA 92110 1,000,
WEST MIDLAND FAMILY CENTER NONE pC DPERATING
4011 WEST ISABELLA RD
SHEPHERD, MI 48883 200,
WOUNDED WARRIOR PROJECT NONE PC DPERATING
4899 BELFORT ROAD, SUITE 300
JACKSONVILLE, FL 32256 200,
Total from continuationsheets

423631
05-01-14



January 26, 2015

Portfolio Statement
As of 12/31/2014

Ludington Family Foundation = Acct#: 915053533

Quantity Description

299 Barden Road
Sanford, MI 48657

Cost Current Current Unrealized Trade
Basis Price Value Gain (Loss) Date

Cash Equivalents

Equities

CASH
TDA FDIC Money Market

United States

76
394.895
132.484

311
614.737
563.936
310
265
182
130
141
237

Buffalo Wild Wings Inc
Fidelity Cycl Indust Fund
Fidelity Slct Portf Fd
Invesco Ltd

Janus Triton Fund

MEFS Utilities Fund
Oracle Corp

PowerShares Buyback Acheivers
PowerShares Pharma ETF
PowerShares QQQ

Ross Stores Inc

TAL Int'l Group

International

Funds
262
342.097
389.764
227
137.108
370.625
517.137

iShares Intl Select Div ETF

MFS Intl New Discovery A Fund
Oakmark Intl I Fund

SPDR DJ Intl Real Estate

T Price Media & Tele Fund
Wasatch Intl Growth Fund
Westcore Intl Sm Cap Fund

Canadian

222
143
123
294

ATCO Ltd Class 1
Bank Of Nova Scotia
Restaurant Brands Intl
Stantec Inc

370 370
_ 63,286 _ 63,286
63,655 63,655
4,936 180.38 13,709 8,773 12/01/2011
12,400 31.79 12,554 154 08/08/2014
8,448 96.22 12,748 4,299 08/15/2013
12,811 39.52 12,291 (520) 12/05/2014
13,915 23.27 14,305 390 04/08/2014
9,982 21.52 12,136 2,154 07/20/2011
4,895 44.97 13,941 9,046 12/07/2001
12,166 48.05 12,733 567 08/08/2014
6,097 66.53 12,108 6,011 08/15/2012
8,748 103.25 13,423 4,674 08/15/2012
7,081 94.26 13,291 6,210 12/01/2011
7,696 43.57 10,326 2,630 12/19/2012
109,175 153,563 44,388
9,822 33.69 8,827 (995) 08/08/2014
7,810 2721 9,308 1,498 07/20/2011
9,504 23.34 9,097 (406) 04/18/2013
7,652 41.57 9,436 1,784 12/01/2011
7,777 65.07 8,922 1,145 07/20/2011
10,800 26.23 9,721 (1,079) 11/27/2013
8,476 16.71 8,641 165 08/15/2012
61,840 63,953 2,113
7,271 40.77 9,050 1,780 07/20/2011
8,842 57.08 8,162 (680) 11/27/2013
4,405 39.04 4,802 397 07/20/2011
8,834 27.42 8,061 (773) 04/08/2014

29,352 30,076 724

Weight

0.1%
9.7%

9.7%

2.1%
1.9%
1.9%
1.9%
22%
1.9%
2.1%
1.9%
1.8%
2.0%
2.0%
1.6%

23.4%

1.3%
1.4%
1.4%
1.4%
1.4%
1.5%
1.3%

9.8%

1.4%
1.2%
0.7%
1.2%

4.6%
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Portfolio Statement

As of 12/31/2014
Ludington Family Foundation

Cost Current

Acct #: 915053533

Current Unrealized Trade

Page 2

Quantity Description Basis Price Value _Gain (I.oss) Date Weight
Equities
International
Other International
87 Anheuser Busch 9,296 112.32 9,772 475 08/08/2014 1.5%
100,488 103,801 3,313 15.8%
Energy
Funds
244 Powershares Dyn Energy ETF 11,202 44.81 10,934 (269) 04/18/2013 1.7%
100 Vanguard Energy Idx ETF 12,653 111.62 11,162 (1,491) 08/08/2014 1.7%
23,856 22,096 (1,760) 3.4%
Stocks
210 Continental Resources 7,901 38.36 8,056 155 12/19/2012 1.2%
173 CVR Energy 7,198 38.71 6,697 (501) 04/08/2014 1.0%
110 Helmerich & Payne Inc 7,429 67.42 7,416 (13) 12/05/2014 1.1%
150 Holly Frontier Corp 6,910 37.48 5,622 (1,288) 08/15/2013 0.9%
29,438 27,791 (1,647) 4.2%
53,294 49,886 (3,407) 7.6%
Pipelines
2,944 Alerian Infrastructure Fund 47,430 17.52 51,579 4,149 07/20/2011 7.9%
Real Estate
86 American Tower Corp 5,988 98.85 8,501 2,513 04/18/2013 1.3%
131 Digital Realty Trust 8,395 66.30 8,685 290 08/08/2014 1.3%
154 EPR Properties 8,386 57.63 8,875 489 08/08/2014 1.4%
160 Extra Space Storage Inc 6,789 58.64 9,382 2,594 08/15/2013 1.4%
209 HCP Inc 8,389 44.03 9,202 813 08/15/2013 1.4%
122 Vanguard REIT Index ETF 8,738 81.00 9,882 1,144 04/08/2014 1.5%
46,685 54,528 7,843 8.3%
357,072 413,358 56,285 63.1%
Fixed Income
Certificate of Deposits
10,000 Goldman Sachs CD, semi 10,025 98.87 9,887 (138) 12/02/2014 1.5%
12/10/2019 2.20%
Accrued Interest 13
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Portfolio Statement
As of 12/31/2014

Ludington Family Foundation ~ Acct #: 915053533

Cost Current Current Unrealized Trade

Page 3

Quantity Description Basis Price Value _Gain (L.oss) Date Weight
Fixed Income
Bonds
10,000 Abbey Natl Treas, semi 10,276 103.53 10,353 77 10/16/2013 1.6%
08/23/2018 3.05%
Accrued Interest 109
10,000 Baidu Inc, semi 10,197 102.22 10,222 25 10/16/2013 1.6%
08/06/2018 3.25%
Accrued Interest 131
20,000 GE Cap Corp, semi 21,379 102.23 20,446 (933) 07/21/2011 3.1%
10/15/2015 4.30%
Accrued Interest 184
20,000 JP Morgan Chase, semi 22,494 106.60 21,320 (1,175) 07/21/2011 3.3%
06/13/2016 5.875%
Accrued Interest 61
10,000 McGraw-Hill, semi 11,833 108.66 10,866 (966) 12/21/2012 1.7%
11/15/2017 5.90%
Accrued Interest 126
15,000 Morgan Stanley, semi 15,462 101.88 15,282 (180) 07/21/2011 2.4%
07/24/2015 4.00%
Accrued Interest 263
20,000 New Jersey St, maty 17,486 86.73 17,347 (139) 08/13/2014 2.6%
07/01/2019 0.00%
5,000 Oakland, CA maty 4,190 84.86 4,243 53 08/13/2014 0.6%
12/15/2019 0.00%
10,000 Soc Gen, semi 10,231 102.45 10,245 14 12/21/2012 1.6%
10/12/2017 2.75%
Accrued Interest 61
15,000 Union City, NJ, maty 12,322 93.74 14,061 1,739 08/10/2011 2.1%
11/01/2016 0.00%
15,000 VF Corp, semi 17,987 112.60 16,890 (1,097) 12/21/2012 2.6%
11/01/2017 5.95%
Accrued Interest 150
15,000 WestPac Bkg Corp, semi 16,344 107.28 16,092 (252) 10/16/2013 2.5%
06/01/2018 4.625%
Accrued Interest 59
170,200 168,511 (2,834) 25.7%
180,225 178,411 (2,972) 27.2%
600,953 655,424 53,313 100.0%
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"HE LUDINGTON FAMILY FOUNDATION 38-3323700

FORM 990-PF _ DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
AMERITRADE - BOND
PREMIUM -41. 0. -41. -41.
AMERITRADE -
INVESTMENT 21,620. 4,626. 16,994. 16,994.
AMERITRADE -
INVESTMENT OID
FROM MUNICIPAL 1,140. 0. 1,140. 0.
TO PART I, LINE 4 22,719. 4,626. 18,093. 16,953.
FORM 990-PF OTHER INCOME STATEMENT 2
(Aa) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME 6,5009. 6,509.
TOTAL TO FORM 990-PF, PART I, LINE 11 6,5009. 6,509.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(a) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEE 5,240. 5,240. 0.
TO FORM 990-PF, PG 1, LN 16C 5,240. 5,240. 0.

STATEMENT(S) 1, 2, 3



THE ﬁUDINGTON FAMILY FOUNDATION

38-3323700

FORM 990-PF . TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX 206. 206. 0.
EXCISE TAX -1,960. 0. 0.
TO FORM 990-PF, PG 1, LN 18 -1,754. 206. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK FEES 36. 0. 36.
MISCELLANEOUS EXPENSES 57. 30. 27,
TO FORM 990-PF, PG 1, LN 23 93. 30. 63.
FORM 990-PF CORPORATE STOCK STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
AMERITRADE #53533 - SEE STATEMENT A 223,946. 275,730.
TOTAL TO FORM 990-PF, PART II, LINE 10B 223,946. 275,730.
FORM 990-PF CORPORATE BONDS STATEMENT 7
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
AMERITRADE #53533 - SEE STATEMENT A 180,225. 178,411.
TOTAL TO FORM 990-PF, PART II, LINE 10C 180,225. 178,411.

STATEMENT(S) 4, 5,

6, 7



THE LUDINGTON FAMILY FOUNDATION 38-3323700
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
AMERITRADE #53533 - SEE STATEMENT A COST 133,126. 137,628.
TOTAL TO FORM 990-PF, PART II, LINE 13 133,126. 137,628.
FORM 990-PF PART XV - LINE 1A STATEMENT 9

LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

THOMAS L. LUDINGTON
JOHN T. LUDINGTON

STATEMENT(S) 8, $



