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SCANNED Noy 2 ¢ 2015

EXTENDED TO NOVEMBER 16,

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.

D> Information about Form 990-PF and its separate instructions is at www,irs, gov/form390nf,

form 990-PF

Depdrtment of the Treasury

2015

OMB No. 15450052

2014

Internal Revenue Service
For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
DICK AND BETSY DEVOS FAMILY FOUNDATION 38-2902412
Room/sute B Telephone number

Number and street (or P O box number if mail is not delivered to street address)

126 OTTAWA AVENUE NW, SUITE 500

(616)643-4700

Crty or town, state or province, country, and ZIP or foreign

GRAND RAPIDS, MI 49503

postal code

G Check all that apply: I inial return
[:I Final return

L__] Address change

“L__J Intial return of a former public charity
I:J Amended return
(:] Name change

H Check type of organization: L X section 501(c)(3)

D Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation

exempt private foundation

D 1. Foreign organizations, check here

Cw exemption application is pending, check here ’I_,

» ]
»( ]

2. Foreign organizations meeting the 8596 test,
check here and attach computation

E If private foundahon status was terminated

under sechon 507(b){1)(A), check here )D

| Fair market value of all assets at end of year

(from Part ll, col (c), ine 16)
| 62,144,974,

LI Accrual

J Accounting method:

[X] Cash
L—__] Other (specify)

(Part I, column (d} must be on cash basis )

F If the foundatton 1s 1n a 60-month termination
under section 507(b)(1)(B), check here »

Part | Analysls of Revenue and Expenses
{The total of amounts in columns (b), {c), and (d) may not
necessarily aqual the amounts in column (a}}

{b) Net investment

(a)Revenue and
income

expenses per books

(d) Disburgements
for charitable purposes
{cash basis only)

(c) Adjusted net
income

Contributions, gifts, grants, etc., received

Check P> [:l if the foundation s not required to attach Sch B

1
2
3 Interest on savings end temporary
cash investments
4

Dividends and interest from securities
5a Gross rents

b Net rental income or {loss)

10,000,000.

N/A

806. 806.

STATEMENT 2

45,679, 15,679.

STATEMENT 3

6a Not gan or (Ioss) from sale of asssts not on ine 10
1
b Gross sales price for all 5 . 384 .

-440,935.

STATEMENT 1

assets on ine 6a
7 Capital gain net income (from Part IV, line 2)

8 Net short-term caprtal gain
9 Income modifications

Gross sales less returns
102 and allowances

Revenue

3,730,660.

b Less Cost of goods sold

¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11

5,087,117, 794,256.

STATEMENT 4

14,692,667.] 4,541,401.

13 Compensation of officers, directora, rustees, etc
14 Other employee salaries and wages

15 Pension plans, employee benefits
16a Legal fees STMT 5

b Accounting fees STMT 6

0. 0.

0.

256,

0'

4,060.

3,248.

¢ Other prTESSOREREE C RV LS

17 Interest
18 Taxes

21 Travel, cgnfe
22 Printing and pub@‘t@@EN UT
23 Other expenses STMT 9
24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25

Operating and Administrative Expenses

~ “STMT 83
19 Deprecialigg and deﬁlw I 9 2015 8

20 Occupan
— & —Z,031.

482,145.

373,590.

80,000.

0.

61,012,

4,031.

83,180. 80,835.

2,345.

714,684. 189,439.

383,214.

8,914,575.

8,914,575,

9,629,259. 189,439.

9,297,789.

27 Subtract fine 26 from kne 12:
8 Excess of revenue over expensas and disbureements
b Netinvestment income (f nogative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

5,063,408.

~ 4,351,962.

N/A

1
11-24-14

10171106 137752 38-2902412

LHA For Paperwork Reduction Act Notice, see instructions.

1

Form 990-PF (2014)

2014.04020 DICK AND BETSY DEVOS FAMILY 38-29021

53



Form 990-PF (2014)

DICK AND BETSY DEVOS FAMILY FOUNDATION

38-2902412

Page 2

Balance Sheets Attached schedules and amounts in the descnption
cotumn should be for end-of-year amounts only

Beginning of year

End of year

(a)Book Value

(b) Book Value

(c) Far Market Value

Assets

1
2
3

8
9

1

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recewvable P>

1,116,029.

36,485.

36,485.

Less: aliowance for doubtful accounts P>

Pledges recevable P>

Less: allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable >

Less: allowance for doubtful accounts P>

Inventories for sale or use
Prepard expenses and deferred charges

10a Investments - U.S. and state government abligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 11

Investments - land, butdings, and equipment bass

730,500.

730,500.

532,264.

»
Less accumulated depreciation |

Investments - mortgage loans
|nvestments - other
Land, buildings, and equipment: basis P 2,198,610.

STMT 12

41,951,898,

45,022,418.

51,686,356.

Less accumulated depreciabon » 198 ’ 1 25.

2,061,497.

2,000,485.

2,000,485.

Other assets (describe > STATEMENT 13)

6,211,840.

7,889,384.

7,889,384.

Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item 1)

52,071,764.

55,679,272,

62,144,974.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans fram officers, drectors, trustees, and other disqualfied persons

Mortgages and other notes payable

Other liabilies (describe B )

Total liabilities (add ines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here |
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Captal stock, trust principal, or current funds

Patd-in or capral surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

0.

0.

o.

0

52,071,764.

55,679,272.

52,071,764.

55,679,272.

52,071,764,

55,679,272,

Analysis of Changes in Net Assets or Fund Balances

1

o b N

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a .

Other increases not included in line 2 (itemize) P>

Add fines 1,2,and 3

Decreases not included 1n hine 2 (temize) P>

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30

52,071,764.

5,063,408.

0.

SEE STATEMENT 10

57,135,172.

1,455,900.

Din|ajw |-

55,679,272,

423511

11-24-14

10171106 137752 38-2902412
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Form 980-PF (2014)
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Form 990-PF (2014) DICK AND BETSY DEVOS FAMILY FOUNDATION 38-2902412  Pages
| Part IV]| Capital Gains and Losses for Tax on Investment Income

{a)List and describe the kind(s) of property sold (e.g., real estate, (by-jovr"agqau;;ed (c) Date acquired (d) Date sold
2-story brick warehousg; or common stock, 200 shs. MLC Co.) - Donation {mo., day, yr.) {mo., day, yr.)
12 INTERNATIONAL PRIVATE EQUITY PARTNERS LP P 11/20/07 05/30/14
b INTERNATIONAL PRIVATE EQUITY PARTNERS II LP P 11/20/07 05/30/14
¢ PARTNERSHIPS - SEE STATEMENT 16 P VARIOUS VARIOUS
d
e
(f) Depreciation allowed {g) Cost or other basis {h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
) 2,586. 49,586. -47,000.
b 2,798. 604,796. -601,998.
¢ 4,379,658.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gamns (Col. (h) gain minus
- L col. (k), but not less than -0-) or
(1)F.M.V. s of 12/31/63 A s e Losses (from col. (n)
2 -47,000.
b -601,998.
¢ 4,379,658.
d
e
If gain, also enter in Part |, line 7
2 Capital gam net income or (net caprtal loss) if (loss), enter -0- in Part {, fine 7 2 3,730,660.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, tine 8, column (c).
If {(§oss), enter -0- in Part |, hine 8 3 N/A
| Part ? | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the sechon 4940(a) tax on net investment income.)
It section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base period? I:J Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) {b) {c) g
Calendar y?aarsfopwge%erat;egmmng n) Ad)usted qualitying distnbutions Net value of noncharrtable-use assets (col. 8,')5‘5}3.‘,‘12%"@331. (c)
2013 11,613,121, 43,687,065, .265825
2012 14,581,523, 48,515,433, .300554
2011 10,066,971, 48,364,587, .208148
2010 12,780,236. 46,130,858. «277043
2009 9,914,245, 42,027,749. .235898
2 Total of line 1, column (d) ) 2 1.287468
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .257494
4 Enter the net value of noncharitable-use assets for 2014 trom Part X, line 5 4 45,358,387.
5 Multiply ine 4 by Ime 3 5 11,679,513.
6 Enter 1% of net investment income (1% of Part |, line 27b) . 6 43,520.
7 Addlines 5 and 6 7 11,723,033.
8 Enter qualifying distributions from Part XII, ine 4 8 12,997,789,
It line 8 15 equal to or greater than ling 7, check the box in Part VI, line 1b, and complete that part using a 1% fax rate.
See the Part V1 instructions.
423521 11-24-14 Form 990-PF (2014)
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10171106 137752 38-2902412

Form 990-PF (2014) DICK AND BETSY DEVOS FAMILY FOUNDATION 38-2902412 Page 4

| Part Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see Instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> I and enter "N/A* on line 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4840(e) requirements tn Part V, check here P> [E and enter 1% 1

43,520.

of Part1, ine 27b .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part 1, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

00

Add lines 1and 2

43,520.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

43,520.

DN bW N

Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 96,482.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paud with application for extension of time to fite (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
Total credrts and payments. Add lines 6a through 6d

96,482.

0 @ ~

7
Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached i 8
Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed i | 2 9

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid p{ 10

52,962.

11 Enter the amount of line 10 to be: Credited to 2015 estimated tax P> 52,962 .|Retunded® | 19

0.

[ Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did t participate or intervene in
any political campaign?

b Did 1t spend more than $100 during the year (esther directly or indirectly) for poltical purposes (see instructions for the definihon)?
If the answer is “Yes" to 14 or 14, attach a detailed descnption of the actvities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. P> $ 0. (2) Onfoundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the [RS?
If "Yes," attach a detalled descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b It*Yes,” has it filed a tax return on Form 990-T for this year?
5 Was there a iquidation, termination, dissofution, or substantial contraction during the year?
If “Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By Janguage in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confhict with the state law
remain in the governing Instrument? L.
7 Did the foundation have at least $5,000 n assets at any time dunng the year? /f "Yes," complete Part Il, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1 registered (see nstructions) »

Yes| No

1a

1b

1c

4a

4

MI

b If the answer 1s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attarney General (or designate)
of each state as required by General Instruction G? If “No,* attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(5)(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instruchons for Part XIV)? If “Yes, " complete Part XIV
10 Did any persons become substantial contnibutors during the tax year?  ves," atiach & schedule listing ther names and addressas

8b

X

10

X

423531
11-24-14
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Form 990-PF (2014)
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Form 990-PF (2014) DICK AND BETSY DEVOS FAMILY FOQUNDATION 38-2902412 Page 5
[Part VII-A TStatements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) 1 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquairfied person had advisory pnwleges')
If "Yes," attach statement (see instructions) . 12 X

13 Did the foundation comply with the public inspection requirements for ts annual returns and exemption application? . . 13| X
Webstte address > N/A

14 Thebooksarencareof p» ROBERT H. SCHIERBEEK Telephone no.p» ( 616) 643-4700
Locatedat 126 OTTAWA NW, SUITE 500, GRAND RAPIDS, MI ZIP+4 p49503

15 Section 4947(a)(1) nonexempt charrtable trusts filing Form 990-PF in lieu of Form 1041 - Check here . »L ]
and enter the amount of tax-exempt interest received or accrued during the year | 4 lj ] N/A

16 At any tme during calendar year 2014, did the foundation have an interest in or a signature or other authorty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

See the sstructions for exceptions and filing requirements for FInCEN Form 114, (formerly TD F 90-22.1). If “Yes," enter the name of the

foreign country P> .
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualsfied person? [ ves @ No
(2) Borrow money from, lend money to, or otherwise extend credt to (or accept t from)
a disqualified person? . ,:] Yes No
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualified person? [Xl Yes [:l No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of erther avatiable
for the benefit or use of a disqualified person)? [ ves (X1 1o

(6) Agree to pay money or property to a government officiai? (Exception. Check “No”
If the foundation agreed to make a grant to or to employ the official for a pertod after
termination of government service, if terminating within 90 days.) |:] Yes @ No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? i 1b X
Organizations relying on a current notice regarding disaster assistance check here . » 1
¢ Dud the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? . 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)}(3) or 4942())(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (hines 6d and 6e, Part XII) for tax year(s) beginning
before 20142 ) [ ves [X] o
If “Yes," list the years p» , , .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach

statement - see instructions.) _ N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
| 4 , , ;
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? l:] Yes [X] No

b 1f "Yes," did It have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3)the lapse of the 10-, 15-, or 20-year first phase holding pertod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business hoidings in 2014.) _N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charttable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charrtable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? .. 4b X

Form 990-PF (2014)

423541
11-24-14
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Form 990-PF (2014) DICK AND BETSY DEVOS FAMILY FOUNDATION 38-2902412 Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
) (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes LZ] No
(2) !nfluence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:] Yes [_2_(_1 No
(3) Prowvide a grant to an indmidual for travel, study, or other similar purposes? [ ves [XJ No
(4) Provide a grant to an organization other than a charrtable, etc., organzation described in section
4945(d)(4)(A)” (see mstructions) [T ves [X] No
(5) Prowvide for any purpose other than religious, charitable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or ammals? D Yes @ No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described i Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Crganizations relying on a current notice regarding disaster assistance check here »[]
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A l:] Yes [ No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, recetve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes D(:] No
b Did the foundation, during the year, pay premisms, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibrted tax shefter fransaction? [:] Yes No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h b) Title, and ka\éera ed (c) (I);Jmpen§§t|on e(m F Consbuton o (e) Ex entie
o ame ad s kel W Tl I
SEE STATEMENT 14 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none,

enter "NONE."

(a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to posiion

(c) Compensation

Expense
atd)

count, other
allowances

NONE

Total number of other employees paid over $50,000

|

0

423551
11-24-14

10171106 137752 38-2902412

6

Form 990-PF (2014)

2014.04020 DICK AND BETSY DEVOS FAMILY 38-29021



10171106 137752 38-2902412

Form 990-PF (2014) DICK AND BETSY DEVOS FAMILY FOUNDATION 38-2902412 pagev

[Part Viil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
. Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

RDV CORPORATION - 126 OTTAWA AVE STE 500,
GRAND RAPIDS, MI 49503 AGEMENT FEE

478,181.

Total number of others receiving over $50,000 for professional services

[ Part IX-A| Summary of Direct Charitable Activities

List the foundation's four fargest direct charitable actvities during the tax year. Include relevant statistical information such as the
number of organzations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B | Summary of Program-Related Investments

Describe the two fargest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1WEST MICHIGAN AVIATION ACADEMY - SEE STATEMENT 17

3,000,000.

2ARTPRIZE - SEE STATEMENT 18

700,000.
All other program-related investments. See instructions,
3
0.
Total. Add lines 1 through 3 L. . . . » 3,700,000.
Form 990-PF (2014)
423561
11-24-14
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10171106 137752 38-2902412

Form 990-PF (2014) DICK AND BETSY DEVOS FAMILY FOUNDATION

38-2902412 Page 8

(Part X [ ... . . . .
Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 0.
b Average of monthly cash balances 1b 368,247.
¢ Fair market value of all other assets 1¢ 45,680,877,
d Total (add ines 1a, b, and c) . 1d 46,049,124,
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detailed explanation) I 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets X 2 0.
3 Subtract line 2 from line 1d ) 3 46,049,124.
4 Cash deemed held for charrtable activities. Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 690,737.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from kine 3. Enter here and on Part V, ling 4 5 45,358, 387.
6 Minimum investment return. Enter 5% of line 5 6 2,267,919.
I Part Xl | Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations and certain
foreign organzations check here p [:] and do not complete this part.)
1 Miuimum investment return from Part X, ine 6 1 2,267,919.
2a Tax on investment ncome for 2014 from Part VI, line 5 2a 43,520.
b Income tax for 2014. (This does not include the tax from Part V1.) 2b 9,001.
¢ Add lines 2a and 2b 2¢c 52,521.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 2,215,398.
4 Recoveries of amounts treated as qualifying distrbutions 4 596,556.
5 AddInes 3and 4 5 2,811,954,
6 Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, ine 1 7 2,811,954.
M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charrtable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part 1, column (d), ine 26 1a 9,297,789.
b Program-refated nvestments - total fram Part IX-B . 1b 3,700,000,
Amounts paid to acquire assets used (or held for use) directly in carrying out charrtable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlli, line 4 4 12,997,789.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part 1, line 27b 5 43,520.
6 Adjusted qualitying distributions. Subtract line 5 from hine 4 6 12,954,269.

Note. The amount on kine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualrfies for the section

4940(e) reduction of tax in those years.

423571
11-24-14
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Form 990-PF (2014)

DICK AND BETSY DEVOS FAMILY FOUNDATION

38-2902412  Page9

Part Xlll | Undistributed Income (see instructions)

{a)

Corpus

Years prior to 2013

(b)

(c)
2013

(d)
2014

1 Distributable amount for 2014 from Part XI,
ling 7

2,811,954,

2 Undistributed tncome, If any, as of the end of 2014
a Enter amount for 2013 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2014:
aFrom 2009 9,914,245,
bFrom 2010 2,780,236.
¢From 2011 10,066,971,
dFrom 2012 1,833,650.
eFrom 2013 7,303,589,
t Total of ines 3a through e

51,898,691.

4 Qualifying distributions for 2014 from
PartXll,ne 4: »$ 12,997,789.
a Applied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Apphed to 2014 distiibutable amount

2,811,954.

e Remaining amount distributed out of corpus

10,185,835.

5 Excess distibutions carryover epplied to 2014

0.

0.

{if an amount appears In column (d), the sams amount
must be shown In column {a) )

6 Enter the net total of each column as
indicated below:

8 Corpus Add lines 3f, 4c, and 46 Subtractine 5

62,084,526.

bPror years' undistributed income. Subfract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed 1ncome for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from line 6b, Taxable
amount - see Instructions

e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see nstr,

f Undistributed income for 2014, Subtract
lines 4d and 5 from hne 1. This amount must
be distributed in 2015

7 Amounts treated as distributions out of
corpus to satisfy requirements irnposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

0.

8 Excess distributions carryover from 2009
not apphed on line 5 or hne 7

9,914,245.

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

52,170,281.

10 Analysis of line 9:
aExcessfrom2010 [12,780,236.
bExcessfrom2011  [L0,066,971.
cExcesstrom2012 {11,833,650.

dExcess from 2013 7,303,589.
eExcessfrom2014 (10,185,835,
11-26-14 Form 990~PF (2014)

10171106 137752 38-2902412
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Form 990-PF (2014) DICK AND BETSY DEVOS FAMILY FOUNDATION 38-2902412 Page 10
[ Part XIV | Private Operating Foundations (see nstructions and Part ViI-A, question 9) N/A
1 a [f the foundation has received a ruling or determination fetter that it is a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling »
b Check box to indicate whether the foundaton 1s a private operating foundation described 1n sechon | 4942(j)(3) or  [__J 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part { or the mimum {2)2014 {b)2013 (¢} 2012 {d)2011 {e) Total
investment return from Part X for
each year listed
b 85% of line 2a
¢ Qualifying distributions from Part XIl,
line 4 for each year listed
d Amounts included in line 2¢ not
used directly for active conduct of
exempt acbvities
¢ Qualifying distributions made directly
for active conduct of exempt activities.

Subtract fine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualfying
under section 4942(j){3)(B){1)
b “Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed
¢ "Support’ alternative test - enter:
(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (secton
512(a)(5)), or royatties)
(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organizatton
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See sechon 507(d)(2).)

SEE STATEMENT 15

b List any managers of the foundation who own 10% or more of the stock of a corporatton (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If

the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condttions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
DICK AND BETSY DEVOS, (616) 643-4700
126 OTTAWA, N.W., SUITE 500, GRAND RAPIDS, MI 49503

b The form 1n which applications should be submitted and information and materials they should include:
LETTER OF REQUEST

¢ Any submission deadlines:
NONE

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of instrtutions, or other factors:
NONE

423601 11-24-14 Form 990-PF (2014)
10
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Form990-I5F(2014) DICK AND BETSY DEVOS FAMILY FOUNDATION

38—~

2902412 Page il

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indmdual,
show any relationship to Fg%lar;danc;n Purpos:r %f %rant or Amount
any foundation manager us 0 contribution
Name and address (home or business) or Substantial contributor recipient
a Paid dunng the year
SEE ATTACHED STATEMENT 20
8,914,575,
Total » 3a 8,914,575,
b Approved for future payment
SEE ATTACHED STATEMENT 19
2,180,000,
Total » 3b 2,180,000,
Form 990-PF (2014)
423811
11-24-14
11
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Form 990-PF (2014) DICK AND BETSY DEVOS FAMILY FOUNDATION 38-2902412 page 12

Part XViI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
(2) (b) Exhe d Related or exempt
Business A sion (@ i P
1 Program service revenue; code mount code Amount function income
3
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 806.
4 Dwidends and interest from securities 14 45,679.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income 14 5,087,117.
8 Gain or (loss) from sales of assets other

than nventory 18 -440,935.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 4,692,667. 0.
13 Total. Add hne 12, columns (b), (d), and (e) 13 4,692,667.
(See worksheet in ine 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
LI Form 980-PF (2014)

12
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Form 990-PF (2014) DICK AND BETSY DEVOS FAMILY FOUNDATION 38-2902412 page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Didthe organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions;
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing hsts, other assets, or paid employees 1c X
d If the answer to any of the above 15 "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. I the foundation recetved less than fair market value tn any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{(a)uineno (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt orgamizations described
in section 501(c) of the Code (other than section 501(c)(3)) or 1n section 5277 D Yes No
b f"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penal turn, including accompanying schedules and statements, and to the best of my knowledge
Sign and belief(1t 1s tru erer (other than taxpayer) s based on all information of which preparer has any knowledge rea}’m ‘:“h ‘hels’;::.;ais
— shown below (see instr )?
Here Lo 1S P Tveasuver  [Tives T
Signature of officer o Date ' k Title
Print/Type preparer's name Preparer's signature Date Check [T if [PTIN
K self- employed
Paid TODD P. COOK Ldd £, C«v/( - 6-1§ P00540130
Preparer |Fym'sname » DELOITTE TAX LLP Frm'sEiN > 86-1065772
Use Only
Fem's address p 38 COMMERCE AVE SW, SUITE 600
GRAND RAPIDS, MI 49503-4144 phoneno. (616) 336-7900
Form 980-PF (2014)
423622
11-24-14

13

10171106 137752 38-2902412 2014.04020 DICK AND BETSY DEVOS FAMILY 38-29021



Schedule B Schedule of Contributors

OMB No. 1545-0047

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF)

. » Information about Schedule B (Form 990, 990-EZ, or 830-PF) and 20 1 4
epartment of the Treasury . _ .

Internal Revenue Service its instructions is at www.irs. gov/form990 +

Name of the organization

DICK AND BETSY DEVOS FAMILY FOUNDATION

Employer identification number

38-2902412

Organization type (check cne)
Filers of: Section:
Form 990 or 980-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt charrtable trust not treated as a pnvate foundation
527 polical organization

Form 990-PF

501(c)(3) exempt pnivate foundation

4947(a)(1) nonexempt chartable trust treated as a pnvate foundation

OO0« 000

501(c)(3) taxable pnvate foundation

Check If your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

[Zl For an organization filng Form 990, 990-EZ, or 990-PF that received, dunng the year, contnbutions totaling $5,000 or more (in money or
property) from any one contnbutor. Complete Parts [ and Il See instructions for determining a contnbutor's total contnbutions.

Special Rules

[:l For an organization descnbed in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b){1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part I, ine 13, 16a, or 16b, and that received from
any one contnbutor, dunng the year, total contnbutions of the greater of (1) $5,000 or (2) 2% of the amount on () Form 990, Part Vill, line 1h,

or (i) Form 990-E2, ine 1 Complete Parts | and Il.

D For an organization descnbed in section 501(c}(7), (8), or (10) filing Form 890 or 950-EZ that received from any one contnbutor, dunng the
year, total contnbutions of more than $1,000 exclusively for religious, chantable, scientific, iterary, or educational purposes, or for

the prevention of cruelty to children or animals. Complete Parts |, ll, and llI.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contnbutor, during the
year, contributions exclusively for religious, chantable, etc., purposes, but no such contributions totaled more than $1,000. If this box
1s checked, enter here the total contnbutions that were received durning the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, chantable, etc., contributions totaling $5,000 or more during the year

» s

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-E2Z, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 930-EZ or on its Form 880-PF, Part I, line 2, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 9S0-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 930-PF) (2014)




Schedule B (Form 930, 980-EZ, or 990-PF) (2014)

Page 2

Name of organization

DICK AND BETSY DEVOS FAMILY FOUNDATION

Employer identification number

38-2902412

Part| Contributors (see instructions). Use duplicate copies of Part | if addrtional space is needed.

(a) (b)
No. Name, address, and ZIP + 4

(¢}

(d)

Total contributions Type of contribution

1 | DICK AND BETSY DEVOS

126 OTTAWA AVENUE N.W., SUITE 500

Person [ZI
Payroll [ ]

¢ 10,000,000. Noncash [ |

GRAND RAPIDS, MI 49503

(Complete Part Il for
noncash contnibutions )

(a) (b}
No. Name, address, and ZIP + 4

()

(d)

Total contributions Type of contribution

Person [:’
Payroll :]
Noncash [ ]

{Complete Part Il for
noncash contributions )

(a) (b)
No. Name, address, and ZIP + 4

{c)

{d)

Total contributions Type of contribution

Person D
Payroll D

Noncash

(Complete Part |i for
noncash contnbutions )

(a) (b)
No. Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person l:]
Payroll [:]
Noncash I:]

(Complete Part |l for
noncash contnbutions.)

(a) (b)
No. Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person I:l
Payroll D

Noncash

(Complete Part Il for
noncash contnbutions.)

(a) (b)
No. Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person D
Payroll D
Noncash [:]

(Complete Part Il for
noncash contnbutions.)

423452 11-05-14

Schedule B (Form 890, 890-EZ, or 990-PF) (2014)
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Schedule B (Form 990, 990-E2, or 980-PF) (2014)

Page 3

Name of organization

DICK AND BETSY DEVOS FAMILY FOUNDATION

Employer identification number

38-2902412

Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a)

No. ) FMV (or(:)stimate) (d)
from Description of noncash property given (see instructions) Date received
Part |

(al

(c)
: ° e (b) ) FMV (or estimate) (d) .
om Description of noncash property given (see instructions) Date received
Part |
{a)
(c)
:°' . (b) . FMV (or estimate) (d
om Description of noncash property given (see instructions) Date received
Part |
(a}
{c)

No. L (b) . FMV (or estimate) (d) i
from Description of noncash property given (see instructions) Date received
Part |

(a)

{c)

No. L (b) i FMV (or estimate) (d) ]
from Description of noncash property given (see instructions) Date received
Part |

(a)

(c)

No. L (b) . FMV (or estimate) (d) )
from Description of noncash property given (see instructions) Date received
Part 1

423453 11-05-14

10171106 137752 38-2902412
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Schedule B (Form 980, 990-EZ, or 990-PF) (2014)

Page 4

‘Name of organization

DICK AND BETSY DEVOS FAMILY FOUNDATION
Part Il Exclusively '€NG10US, charitable, eic., contibutions 10 orgamzations described in section SUT(EJ(7], (B), of attofal more than $1, or
E‘e year ?r'gm any one contributor. Complete columns (a)through (e) and the following fine entry. For organizations

Employer identification number

38-2902412

completing Part Il, enter the total of exclusively religious, charrtable, etc , contributions of $1,000 or less for the yaar (Enter this info once ) $
Use duplicate copies of Part Il if addrtional space s needed.
(a) No.
gaorftnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rﬂ (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e} Transfer of gift
Transferee's name, address, and ZIiP + 4 Relationship of transferor to transferee
{(a) No.
g:rrt“l {b) Purpose of gift (¢) Use of gift (d) Description of how gift is held
(e) Transter of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

423454 11-05-14

10171106 137752 38-2902412
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DICK AND BETSY DEVOS FAMILY FOUNDATION 38-2902412

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
INTERNATIONAL PRIVATE EQUITY PARTNERS LP PURCHASED 11/20/07 05/30/14
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,586. 53,658. 0. 0. -51,072.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
INTERNATIONAL PRIVATE EQUITY PARTNERS II LP PURCHASED 11/20/07 05/30/14
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,798. 392,661. 0. 0. -389,863.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A -440,935.

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

(A) (B) (C)

REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
MACATAWA BANK 806. 806.
TOTAL TO PART I, LINE 3 806. 806.
18 STATEMENT(S) 1, 2
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DICK AND BETSY DEVOS FAMILY FOUNDATION

38-2902412

FORM' 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
FIFTH THIRD
BANCORP 15,670. 0. 15,670. 15,670.
GRAND ACTION
FOUNDATION NOTE #1 30,000. 0. 30,000. 0.
THE NORTHERN TRUST
DIVIDENDS 2. 0. 2. 2.
THE NORTHERN TRUST
DIVIDENDS 7. 0. 7. 7.
TO PART I, LINE 4 45,679. 0. 45,679. 15,679.
FORM 990-PF OTHER INCOME STATEMENT 4
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
FROM PARTNERSHIPS - PER BOOKS 4,998,977. 0.
FROM PARTNERSHIPS - SEE STATEMENT
16 0. 706,116.
OTHER RENTAL INCOME 88,140. 88,140.
TOTAL TO FORM 990-PF, PART I, LINE 11 5,087,117. 794,256.
FORM 990-PF LEGAL FEES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 256. 256. 0.
TO FM 990-PF, PG 1, LN 16A 256. 256. 0.

10171106 137752 38-2902412
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STATEMENT(S) 3, 4, 5
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DICK AND BETSY DEVOS FAMILY FOUNDATION

38-2902412

FORM 990-PF

ACCOUNTING FEES

STATEMENT 6

DESCRIPTION

ACCOUNTING FEES

TO FORM S90-PF, PG 1,

LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

4,060. 406. 3,248.

4,060. 406. 3,248.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 7

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 478,181. 107,846. 369,722,
CUSTODIAL FEES 531. 0. 531.
BANKING FEES 126. 96. 30.
CONSULTING/OTHER 3,307. 0. 3,307.
TO FORM 990-PF, PG 1, LN 16C 482,145. 107,942. 373,590.
FORM 990-PF TAXES STATEMENT 8
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAXES 50,000. 0. 0.
FEDERAL INCOME TAX 30,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 80,000. 0. 0.

10171106 137752 38-2902412
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STATEMENT(S) 6, 7, 8
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DICK AND BETSY DEVOS FAMILY FOUNDATION 38-2902412

FORM- 990-PF OTHER EXPENSES STATEMENT 9
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
POSTAGE 177. 0. 177.
FILING FEES 250. 0. 250.
OTHER RENTAL EXPENSE 80,835. 80,835. 0.
MISCELLANEOUS 1,528. 0. 1,528.
STATIONERY/OTHER 390. 0. 390.
TO FORM 950-PF, PG 1, LN 23 83,180. 80,835. 2,345,
FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 10
DESCRIPTION AMOUNT
PROGRAM RELATED INVESTMENT FORGIVENESS 1,455,900.
TOTAL TO FORM 990-PF, PART III, LINE 5 1,455,900.
FORM 990-PF CORPORATE STOCK STATEMENT 11

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
FIFTH THIRD BANCORP 730,500. 532, 264.
TOTAL TO FORM 590-PF, PART II, LINE 10B 730,500. 532, 264.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
A-FLEX GROUP INVESTORS, LLC FMV 0. 11,208.
INTERNATIONAL PRIVATE EQUITY III, FMV
LP 268,495. 158,688.
INTERNATIONAL PRIVATE EQUITY IV, LP FMV 1,486,748. 1,304,7189.
KCC TW INVESTORS, LLC FMV 590,750. 1,838,416.
LH-AEA GROUP INVESTORS, LLC FMV 0. 33,362,
PM GROUP INVESTORS, LLC FMV 1,046,001. 2,233,953,
21 STATEMENT(S) 9, 10, 11, 12
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DICK AND BETSY DEVOS FAMILY FOUNDATION

AH CI GROUP INVESTORS, LLC
FREEDOM CAPITAL MANAGEMENT LP

FREEDOM ASSET MANAGEMENT LP II

FTH NCP GROUP INVESTORS, LLC
MPH ACQUISITION HOLDCO LP

OB GROUP INVESTORS, LLC
PEGASUS INVESTORS, LLC

TOTAL TO FORM 990-PF, PART II,

FMV
MV
FMV
FMV
FMV
FMV
FMV

LINE 13

38-2902412

1,950,725. 2,646, 045.
34,179,699. 34,179, 6985.
0. 793, 530.
0. 223, 080.
5,500,000. 8,250, 000.
0. 9, 270.
0. 4, 386.
45,022,418. 51,686, 356.

FORM 990-PF

OTHER ASSETS

STATEMENT 13

DESCRIPTION

ARTPRIZE GRAND RAPIDS NOTE
RECEIVABLE

COMPASS FILM ACADEMY NOTES
RECEIVABLE

GRAND ACTION FOUNDATION NOTE
RECEIVABLE

SCHOOL OF MISSIONARY AVIATION

NOTE RECEIVABLE

BEGINNING OF

END OF YEAR

FATR MARKET

OUTDOOR DISCOVERY CENTER MACATAWA

GREENWAY NOTE RECEIVABLE

WEST MICHIGAN AVIATION ACADEMY

NOTE RECEIVABLE

TO FORM 990-PF, PART II, LINE 15

10171106 137752 38-2902412

YR BOOK VALUE BOOK VALUE VALUE
2,513,869. 1,557,969. 1,557, 969.
211,416. 189,860. 189, 860.
3,011,555, 3,041,555, 3,041, 555.
150,000. 100,000. 100, 000.
325,000. 0. 0.
0. 3,000,000. 3,000, 000.
6,211,840. 7,889,384. 7,889,384,
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DICK AND BETSY DEVOS FAMILY FOUNDATION 38-2902412

FORM: 990-PF PART VIII

- LIST OF OFFICERS, DIRECTORS STATEMENT 14

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
ELISABETH PRINCE DEVOS CHAIRPERSON
126 OTTAWA AVENUE NW, SUITE 500 1.00 0. 0. 0.
GRAND RAPIDS, MI 49503
RICHARD M. DEVOS JR PRESIDENT
126 OTTAWA AVENUE NW, SUITE 500 1.00 0. 0. 0.
GRAND RAPIDS, MI 49503
JERRY L. TUBERGEN EXECUTIVE VICE PRESIDENT
126 OTTAWA AVENUE NW, SUITE 500 1.00 0. 0. 0.
GRAND RAPIDS, MI 49503
ROBERT H. SCHIERBEEK TREASURER
126 OTTAWA AVENUE NW, SUITE 500 1.00 0. 0. 0.
GRAND RAPIDS, MI 49503
JEFFREY K. LAMBERT VICE PRESIDENT
126 OTTAWA AVENUE NW, SUITE 500 1.00 0. 0. 0.
GRAND RAPIDS, MI 49503
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
FORM 990-PF PART XV - LINE 1A STATEMENT 15

LIST OF FOUNDATION MANAGERS
NAME OF MANAGER
ELISABETH PRINCE DEVOS
RICHARD M. DEVOS JR
23 STATEMENT(S) 14, 15
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Dick & Betsy DeVos Family Foundation
EIN: 38-2902412
December 31, 2014

Form 990PF - Part I, Line 11 Column (b)
Income/(Loss) from Partnerships

Partnership Name

EIN

Passive ordinary business income/loss
Nonpassive ordinary business income/loss
Net rental real estate income/loss
Other net rental income/loss
Guaranteed payments

Interest Income

Non-qualified Dividends

Qualified Dividends

Royalties

Net short-term capital gain/loss

Net long-term capital gain/loss

Net section 1231 gain/loss

Other portfolio income/loss

Section 1256 contracts & straddles
Other income/loss

Section 179 deduction
Contributions

Investment interest expense
Section 59(e)(2) expenditures
Deductions - portfolio (2% floor)
Deductions - portfolio (other)
Other deductions-SBT/State and Local
Other deductions-Property Taxes
Other deductions-Miscellaneous
Foreign taxes paid

Foreign taxes accrued

Total Partnership Income/(Loss)

Amount Reported on Form 990-PF, Part I, Line 11
Amount Reported on Form 990-PF, Part IV, Line 1
Amount Reported on Form 990-T as UBTI

Total Partnership Income/(Loss)

Corgm?tr;]fund Freedom Freedom
A-Flex Group} AH CI Group 2P . Asset Capital
International
Investors LLC|Investors LLC Management | Management
Partners [V
LPII LP
LP

26-0550106 | 45-5496921 | 06-1605324 | 20-4189862 | 20-0561124
11 154,725 4,705 1,381 226,155
- 1 12,361 8 199
- 35,277 27,915 2 273
- 40 2,294 (71) 7,158
3,140,903 4,853 272,630 2,791 26,454

- - 7,385 - -

- - (89) - -
3,140,914 194,896 327,201 4,111 260,239

9,631 - 59 - -
17,850 1,496 25,589 517 43,861

- - 482 - -

- - 2,597 - -
27,481 1,496 28,727 517 43,861
3,113,433 193,400 298,474 3,594 216,378
(27,470) 188,507 23,553 874 182,766
3,140,903 4,893 274,924 2,720 33,612

- - €)) - -
3,113,433 193,400 268,474 3,594 216,378
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Dick & Betsy DeVos Family Foundation
EIN: 38-2902412
December 31, 2014

Form 990PF - Part I, Line 11 Column (b)
Income/(Loss) from Partnerships

Partnership Name

EIN

Passive ordinary business income/loss
Nonpassive ordinary business income/loss
Net rental real estate income/loss
Other net rental income/loss
Guaranteed payments

Interest Income

Non-qualified Dividends

Qualified Dividends

Royalties

Net short-term capital gain/loss

Net long-term capital gain/loss

Net section 1231 gain/loss

Other portfolio income/loss

Section 1256 contracts & straddles
Other income/loss

Section 179 deduction
Contributions

Investment interest expense
Section 59(e)(2) expenditures
Deductions - portfolio (2% floor)
Deductions - portfolio (other)
Other deductions-SBT/State and Local
Other deductions-Property Taxes
Other deductions-Miscellaneous
Foreign taxes paid

Foreign taxes accrued

Total Partnership Income/(Loss)

Amount Reported on Form 990-PF, Part I, Line 11
Amount Reported on Form 990-PF, Part IV, Line 1
Amount Reported on Form 990-T as UBTI

Total Partnership Income/(Loss)

Freedom

Maiap:;]m FINNCP | International | International P:izzagmia]
2g Group Private Equity | Private Equity quity

LP-41 | estorsLLC| ParmerLP |Partmers Lp| F2ers i

Sheldon Blvd ors S LP
LLC

20-0561124 | 45-3853546 | 06-1434870 | 06-1503287 | 06-1563329
; . ; ; (78)

214 13 2 52 6,463

- ; 128 ; 14,392

; ; i . 7,706

. ; ; (158) 675

; 1 (29,254) (78,505) 26,335

; ; (10) (181) 58

] ] ) 1,984 200

214 14 (29.135) (76,808) 55,751

; 3 95 ; 13

41 1,672 355 414 3,000

; . 3 1 168

] ] 92 ; 206

a1 1,672 545 415 3,387

173 (1,658) (29,680) (77.223) 52.364

173 (1,659) (426) 1,440 25,354

) 1 (29,254) (78,663) 27,010

173 (1,658) (29,680) (77.223) 52,364
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Dick & Betsy DeVos Family Foundation

EIN: 38-2902412
December 31, 2014

Form 990PF - Part I, Line 11 Column (b)

Income/(Loss) from Partnerships

LH-AEA MPH
Partnership Name Invlzsctfrmc Group | Acquisition In\(?e]:tfr;ofﬁc Inv:siiar:l;_,sLC
Investors LLC| Holdco, LP
EIN 26-2532013 | 45-2832780 | 35-2496366 | 26-4130369 | 20-8382717
Passive ordinary business income/loss n 66,250 - - -
Nonpassive ordinary business income/loss - - - - -
Net rental real estate income/loss - - - - -
Other net rental income/loss - - - - -
Guaranteed payments - - - - -
Interest Income 3,778 414 - 236 21
Non-qualified Dividends 3 1 - - -
Qualified Dividends 3,141 - - 1 -
Royalties - - - - -
Net short-term capital gain/loss (4,965) 153 - 13 1
Net long-term capital gain/loss 152,524 853,955 - 47 3
Net section 1231 gain/loss - - - - -
Other portfolio income/loss 67 - - - -
Section 1256 contracts & straddles - - - - -
Other income/loss - - - - -
154,547 920,773 - 297 25
Section 179 deduction - - - - -
Contributions - - - - -
Investment interest expense 561 - - - -
Section 59(e)(2) expenditures - - - - -
Deductions - portfolio (2% floor) 24,644 14,287 401 3,663 2,922
Deductions - portfolio (other) - - - - -
Other deductions-SBT/State and Local - 12,312 - - -
Other deductions-Property Taxes - - - - -
Other deductions-Miscellaneous 45 - - - -
Foreign taxes paid 18 - - - .
Foreign taxes accrued - - - . -
25,268 26,599 401 3,663 2,922
Total Partnership Income/(Loss) 129,279 894,174 (401) (3,366) (2,897)
Amount Reported on Form 990-PF, Part I, Line 11 (17,960) (26,184) (401) (3,426) (2,901)
Amount Reported on Form 990-PF, Part IV, Line 1 149,249 854,108 - 60 4
Amount Reported on Form 990-T as UBTI (2,010) 66,250 - - -
Total Partnership Income/(Loss) 129,279 894,174 (401) (3,366) (2,897)

STATEMENT 16




Dick & Betsy DeVos Family Foundation
EIN: 38-2902412
December 31, 2014

Form 990PF - Part I, Line 11 Column (b)
Income/(Loss) from Partnerships

Partnership Name

EIN

Passive ordinary business income/loss
Nonpassive ordinary business income/loss
Net rental real estate income/loss
Other net rental income/loss
Guaranteed payments

Interest Income

Non-qualified Dividends

Qualified Dividends

Royalties

Net short-term capital gain/loss

Net long-term capital gain/loss

Net section 1231 gain/loss

Other portfolio income/loss

Section 1256 contracts & straddles
Other income/loss

Section 179 deduction
Contributions

Investment interest expense
Section 59(e)(2) expenditures
Deductions - portfolio (2% floor)
Deductions - portfolio (other)
Other deductions-SBT/State and Local
Other deductions-Property Taxes
Other deductions-Miscellaneous
Foreign taxes paid

Foreign taxes accrued

Total Partnership Income/(Loss)

Amount Reported on Form 990-PF, Part ], Line 11
Amount Reported on Form 990-PF, Part [V, Line 1
Amount Reported on Form 990-T as UBTI

Total Partnership Income/(Loss)

PM Group
Investors LLC Total
27-4934156
- 66,171
366,220 764,390
- 27,093
- 74,315
20 5,160
71 4,372,808
- 7,319
- 2,094
366,311 5,319,350
- 10,359
2,344 143,056
- 12,312
- 45
- 672
- 2,895
2,344 169,339
363,967 5,150,011
363,876 706,116
91 4,379,658
- 64,237
363,967 5,150,011
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DICK & BETSY DEVOS FAMILY FOUNDATION
EIN 38-2902412
FORM 990-PF, PART IX-B
DECEMBER 31, 2014

SUMMARY OF PROGRAM-RELATED INVESTMENTS:

West Michigan Aviation Academy

The Dick and Betsy DeVos Family Foundation (“Foundation”) has made a no-interest
loan to West Michigan Aviation Academy (the “Academy™) to provide funds primarily
for the renovation, equipping and furnishing of the Academy’s school facility.

A promissory note of $3,000,000 was executed on January 18, 2014 between the
Foundation and the Academy. During 2014 the Academy borrowed $250,000 on January
18th, $500,000 on May 8th, $750,000 on July 10" $1,000,000 on August 21%, and
$500,000 on October 23" The outstanding balance of the note as of December 31, 2014
was $3,000,000.

The West Michigan Aviation Academy is a tuition-free public charter high school located
on the grounds of the Gerald R. Ford International Airport in Grand Rapids, ML Its
mission is to provide a rigorous education program, through an aviation focus, preparing
students for unlimited opportunities, including college achievement, career success, and
engaged citizenship.

STATEMENT 17



DICK & BETSY DEVOS FAMILY FOUNDATION
EIN 38-2902412
FORM 990-PF, PART IX-B
DECEMBER 31, 2014

SUMMARY OF PROGRAM-RELATED INVESTMENTS:

ArtPrize Grand Rapids

The Dick and Betsy DeVos Family Foundation (“Foundation”) has made a no-interest
loan to ArtPrize Grand Rapids (“ArtPrize”) to provide funds to assist in the organization
and operations of the 2013 and 2014 ArtPrize competitions and exhibitions in Grand
Rapids, Michigan in September and October.

A promissory note of $5,000,000 was executed between the Foundation and ArtPrize in
February 2013. The balance of the note on January 1, 2014 was $2,513,869. In 2014,
ArtPrize borrowed $700,000 on this promissory note, repaid $200,000 in April and was
granted a partial forgiveness of the note in the amount of $1,455,900. This amount was
commensurate with the challenge grant issued by the Foundation to incentivize new and
returning contributors to ArtPrize. The outstanding balance of the note as of December
31, 2014 was $1,557,969.

The ArtPrize competition and exhibition is a radically open international art competition
which awards the world’s largest art prizes. It is considered to be part arts festival and
part social experiment and creates an environment where people are inspired to go from
imagining to making and doing. Its mission begins with the value that art is important.
From that statement the ArtPrize competition and exhibition seeks to be a catalyst for
collisions and connections between artists and communities for the sake of infusing
vitality and courage into culture.
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