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» <

Return of Private Foundation OMB ho 125005
Form 990;" PF or Section 4947(a)1) Trust Treated as Private Foundation 20 1 4
Department of the Treasury | Po not enter social security_numbers on this form as it may be made public.
Internal Revenue Service P> Information about Form 990-PF and its separate instructions is atwww.Irs. gov/form990pf,
For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
THE KARLA SCHERER FOUNDATION 38-2877392
Number and street (of P.O box number f may is not delivered to street address) Room/suite  |B Te|eph0ne number
737 NORTH MICHIGAN AVENUE 2330 312-943-9191
City or town, state or province, country, and ZIP or foreign postal code C 1 exemption application 1s pending, check here pL ]
CHICAGO, IL 60611
G Check all that apply: [__I initat return L__1 nitial return of a former public charity D 1. Foreign organizations, check here >|:|
] Final return (1 Amended return
[ Address change [_1 Name change 2. o b test, g [T
H_Check type of organization: [ X | Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[ Section 4947(a)(1) nonexempt charitable trust [_] other taxable private foundation under section 507(b)(1)(A), check here >
| Fair market value of all assets at end of year | J Accounting method: (X Cash [ Accrual E Ifihe foundation 1s in 2 60-month termination
(from Part I, col. (c), line 16} [ other (specify) under section 507(b)( 1)(B), check here Pl:l
5,561,427 .|(Partl, column (d) must be on cash basis.)
Pert L e S B e | (SRt | OVt | O | SO
1 Contributions, gifts, grants, etc., received ’ Ny ENJAF . R,
2 Check P-  the foundation 15 not requiced to attach Sch B R ey ES g T
3 [Interest on savings and temporary 67. 67. STATEMENT* 2
4 Dividends and interest from securities 248,816. 248,811. STATEMENT 3
5a Gross rents L g e
b Net rental income or (loss) v v S Y T ’%&%’
© 6a Net gain or (loss) from sale of assets not on line 10 . 3 1 7 2 6 8 :""?"5‘ : @x;’:@, < - STATEMENT 1‘?&@*2
H PO 84,756. N R o He %
s 7 Caputal gain net income (from Part IV, line 2) »3;?{;5 Tk 18,637 = & e -
€1 8 Netshort-term capital gam ) ” E 2N gt Lo e e
9 Income modifications . . " 4 o
102 ang slowances R N S NN
b Less Cost of goods sold e e o ix’;@\ ke 2
¢ Gross profit or (loss) .y ’ g
11 Otherincome _ L 35,111, 14,090. STATEMENT 4
12 Total. Add ines 1 through 11 . 315,262, 281,605. I
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
©116a Legal fees N
§_ b Accounting fees STMT 5 11,625. 5,813. 5,812.
u$] ¢ Other professional fees
2117 Interest. L .
YOT |18 Taxes STMT 6 3,985. 1,835. 0.
8‘2 19 Depreciation and depletion . ) 3,820. 0. o, K
eooE (20 Occupancy o ) 75,156. 18,789. 56,367.
N-g 21 Travel, conferences, and meetings
24-‘2 22 Printing and publicatons .
=t(23 Other expenses STMT 7 13,394. 2,663. 10,731.
% |24 Total operating and administrative
g expenses. Add fine 3 107,980. 29,100. 72,910.
Z 97,120. e h " S e e 97,146.
<« b ahts
205,100. 29,100. 170,056.
- v t i RN ey wo |LeEa L e ; S M;}’;’
zhePoifbursements 110 ,1 62, TS 2 . . o e P " .
tive, priter -0-) _ o 252 ’ 505.). e " e 4”?‘??3’5
R 8 0 e (f negatwve, enter -0-) e B »;;w N " N/ A N :f’*“; et ) N
{35414 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
1
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Form 990-PF LOJ

THE KARLA SCHERER FOUNDATION

38-2877392

Page 2

[Partil ]

Balance Sheets Attached schedules and amounts in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

1
2
3

8
9

Assets

11

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash mvestments
Accounts receivable P>

8,156.

319,076.

354,3

72.

354,372.

251 877.

97,5

13.
=

97,513.

Less: allowance for doubtful accounts »

w

4 577

e
R ‘

P

8,1

56.

&
r Cy
o . A

§,156.

Pledges recewable »

Less: alowance for doubtful accounts »

Lo e

g,

T

]

e

.

5

Grants receivable =

Receivables due from officers, dlrectors trustees, and other
disqualified persons

GOther notes and loans recewable >

Less: allowance for doubtful accounts P

e F s

iy F

o

Inventories for sale or use .
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 8
.STMT 9

Investments - land, bulldings, and equipment basis

4,031,920.

4,379,1

96.

4,379,196.

349,471,

434,5

11.

»..
>

Less accumulated depreciation ..

=

VR

Lo

%

434,511.
L NN

Investments - mortgage loans
Investments - other

) _STMT 10
Land, buildings, and equipment: basis 131,883.

364, 610.

257,8

40.

257,840.

Less accumulated depreciation _STMT 1 1 > 1 O 6 ’ 5 9 4.

N '45” e*f%g(

28,979.

u;:@"\ ’

NS
25,2

L

89.

e
25,289,

Yo,

Other assets (describe > ARTWORK )

4,550.

4,5

50.

4,550.

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

5,355,060.

5,561,4

27.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe P )

Total liabilities (add hnes 17 through 22)

0.

0.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > [(X]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted .

Foundations that do not follow SFAS 117 check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surpius, or land, bldg., and equipment fund
Retained earmings, accumulated income, endowment, or other funds
Total net assets or fund balances

»

Total liabilities and net assets/fund balances

5,355,060.

5,561,4

27.

5,355,060.

5,561,4

27.

5,355,060.

5,561,4

27.

5,561,427,

i o
e e

 Part 1ll'] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

D W

Enter amount from Part |, line 27a )
Other increases not included in line 2 (itemize) » NET CHANGE IN UNREALIZED GAIN

5,355,060.

110,162.

96,205,

Addlines 1,2,and 3
Decreases not included in line 2 (itemize) P

5,561,427.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30

DN | |WR|N |-

5,561,427.

423511

11-24-14
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Form 990-PF (2014) THE KARLA SCHERER FOUNDATION 38-2877392 Page 3
| Part IV | «Capital Gains and Losses for Tax on Investment Income
{a) Listand describe the kind(s) of property sold (e.g., real estate, “’2,"!0‘" acquired | (¢) Date acquired (d) Date sold
* 2-story brick warehouse; or common stock, 200 shs. MLG Co.) D%rr?at?gg (mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale () plus (f) minus (g)
a
b
c
d
e 84,756. 73,517. 18,637.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (1) gain minus
. (j) Adjusted basts (k) Excess of col. (1) col. (k), but not less than -0-) or
()F.M.V. as of 12/31/69 as of 12/31/69 over col. (]}, if any Losses (from col. (h))
a
b
Cc
d
e 18,637.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) if (loss), enter -0- in Part I, line 7 2 18,637.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
f gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- n Part |, iine 8 3 N/A
PartV Ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pertod? Ej Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
a) (b) © — ]
Calendar ygaars(%pgl)?ge%?abrgglnnmg ) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')Sté:\t,’i‘été%"b;atc'&. ()
2013 117,303. 5,097,183. .023013
2012 183,788. 4,621,140, .039771
2011 191,735. 4,352,731, .044049
2010 183,650. 4,042,182. .045433
2009 182,469. 3,564,014, .051198
2 Totalofhne 1, column (d) ) 2 .203464
3 Average distribution ratio for the 5-year base penod d|V|de the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years . 3 .040693
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 ) 4 5,435,520.
5 Multiply line 4 by line 3 ) 5 221,188.
6 Enter 1% of net investment income (1% of Part |, line 27b) ) 6 2,525,
7 Add lines 5 and 6 o . o 7 223,713.
8 Enter qualifying distributions from Part XIi, line 4 8 170,056.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part Vl instructions. ,
423521 11-24-14 Form 990-PF (2014)
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Form 990-PF (2014) THE KARLA SCHERER FOUNDATION 38-2877392 Page 4

| Part V_) “Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 -

see mstructnons)

1a Exempt operating foundations described in section 4940(d)(2), check here B> [__] and enter "N/A" on line 1.

Date of ruling or determination letter; (attach copy of letter if necessary-see instructions) ]

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > D and enter 1%

of Part |, ine 27b . ey
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of Part |, line 12, col (b).
2 Tax under sechon 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

4 Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

2
3 Addlines 1and 2 . } e . . 3
4
5

5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

6 Credits/Payments: L
a 2014 estimated tax payments and 2013 overpayment credited to 2014 o 6a 2,974.

b Exempt foreign organizations - tax withheld at source L 6b .

¢ Tax paid with application for extension of time to file (Form 8868) . 6c

d Backup withholding erroneously withheld . ) ) 6d wﬁ

7 Total credits and payments. Add hnes 6a through 6d

. . 4
gy #

2,974.

. . . 7
8 Enter any penalty for underpayment of estimated tax. Check here [:l if Form 2220 1s attached 8
9 Taxdue. If the total of ines 5 and 8 is more than line 7, enter amount owed . . >l 9

2,076.

10 Overpaymeat. If kne 7 1s more than the total of lines 5 and 8, enter the amount overpaid .. .. > | 10

11 Enter the amount of line 10 to be: Gredited to 2015 estimated tax P> Refundedp> | 11

[Part ViIKAT Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (elther directly or lndlrectly) for poI|t|cal purposes (see instructions for the definition)?
If the answer is "Yes" to 14 Or 1p, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. p- $ 0. (2) Onfoundation managers. > $ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers. p> $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes," has it filed a tax return on Form 990-T for this year? ' N/A 4b

§ Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year‘? If “Yes," complete Part ll, col (c), and Part XV

8a Enter the states o which the foundation reports or with which it is registered (see instructions) P>

¥ Yes|{ No
1a
1b

EE B

1c | X

MI,IL

b If the answer is "Yes" fo line 7, has the foundation furnished a copy of Form 390-PF to the Aftorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
8 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(;)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f "Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? « *yes,” attach a schedule listing their names and addresses

10 X

423531
11-24-14

4

Form 990-PF (2014)
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Form 990-PF (2014) THE KARLA SCHERER FOUNDATION 38-~2877392 Page 5
[Part VII-A | Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
sectton 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon or a disqualified person had advisory pnvnleges"
If "Yes," attach statement (see instructions) . . 12 X
13 Did the foundation comply with the public inspection requnrements for its annual returns and exemption application? 131X
Website address p» N/A
14 The booksareincareof p» DEBRA KITELEY/DELOITTE TAX LLP Telephone no.p>(313) 396-2859
Locatedat p» 200 RENAISSANCE CENTER, SUITE 3900, DETROIT, MI 2P+4 48243
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . > L]
and enter the amount of tax-exempt interest received or accrued during the year _ . . ... 15 N/A
16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account In a foreign country? 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114 (formerly TD F 90-22.1). If "Yes enter the name of the ;

foreign country p» o _ e
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. ~. {Yes| No
1a During the year did the foundation (either directly or indirectly): N NI
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? i T Yes No e
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) ' ;
a disqualified person? ) ) [ Jves (XTI No e B
(3) Furnish goods, services, or facilities to (or accept them from) a disqualtfied person? o . Yes [_] No N
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . E Yes No =t s g
(5) Transfer any income or assets to a disqualified person (or make any of either avallable N
for the benefit or use of a disqualified person)? [ Yes No )
{6) Agree to pay money or property to a government official? (Excephon Check "No" o '
if the foundation agreed to make a grant to or to employ the official for a period after ’ N
termination of government service, if terminating within 90 days.) . [ Yes No ** zg% ’
b If any answer 1s Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulatlons S O M
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . 1b X
Organizations relying on a current notice regarding disaster assistance check here > |:| . ‘A,%g
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? . 1
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a pnvate operatlng foundation . f:é}a g
defined in section 4942()}(3) or 4942())(5)): L
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part X111) for tax year(s) beginning .. ’ g
before 20147 . . . . [ Yes No & ] .1 ..¢
If "Yes," list the years P> , , , s P ‘
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect g k. \ @%%
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach #2221 -
statement - see instructions.) . . R o o N/a 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here. ’;:‘5«‘ S K
> , ’ : e ks
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time 258 IR £
during the year? CJves (XINo |. w0
b if Yes," did it have excess busmess holdings in 2014 as aresult of (1) any purchase by the foundation or dlsquallfled persons after b E
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose 5 . o
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, e
Form 4720, to determine if the foundation had excess business holdings in 2014.) . . N/ A 3b
4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its charitable purposes'? . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that N A [
had not been removed from jeopardy before the first day of the tax year beginning in 2014? . . .| 4b X
Form 990-PF (2014)

ol

423541
11-24-14
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' ¥
Form 990-PF (2014)

THE KARLA SCHERER FOUNDATION

38-2877392 Page 6

‘Part VII-B.| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During tite year did the foundation pay or incur any amount to;

(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4345(e))?

(é) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive? B
(3) Provide a grant to an individual for travel, study, or other snmllar purposes?
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions)

(5) Prowide for any purpose other than religious, chantable scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals?

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or i a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtamed

& «
Cves XMoo | e | ..
[ Yes No | -
[ Yes No ;i; ";i‘f;;l«~ Z
Y ’ (L
[ ves [X] No Py tﬁzgy*%f
(1 Yes No & : g% ifxig;’
o 5b X
il e

expenditure responsibility for the grant? N/aA Cves [ INno | & "l
If "Yes, " attach the statement required by Regulatlons section 53. 4945 -5(d). ’ RE
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on B *?% *4%
a personal benefit contract? |:| Yes No g"g
b Did the foundation, during the year, pay premiums, directly or mdtrectly, ona personal beneﬂt contract” 6b X
If "Yes" to 6b, file Form 8870. % ALY s
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes N | .
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[ Part VIIL ] Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Sb) Title, and average {c) (szompensgtlon e(m o@ggglgnue%sl fo (e% E;(] e&%% .
(a) Name and address hours g rp\gsele |onev0 ? (e:t%trefa)l) ;,"n,p"egs;'&gn a(Ecﬁlowances
KARLA SCHERER CHRM~-BD, CEO §& TRUSTEE
737 NORTH MICHIGAN AVENUE, SUITE 2330
CHICAGO, IL 60611 20.00 0. 0. 0.
HADLEY TOLLIVER TREASURER
737 NORTH MICHIGAN AVENUE, SUITE 2330
CHICAGO, IL 60611 2.00 0. 0. 0.
AMANDA MCKENZIE SECRETARY
737 NORTH MICHIGAN AVENUE, SUITE 2330
CHICAGO, IL 60611 1.00 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). if none, enter "NONE."
(b) Title, and average Contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | &P gggedgefggfg{,v'a"s account, other
devoted to position allowances
NONE
Total number of other employees paid over $50,000 > L 0

423551
11-24-14

15580512
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Form 990-PF (2014) THE KARLA SCHERER FOUNDATION 38-2877392  Page7
[Part VIl -]

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services . . L. » 0

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charrtable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1N/A

Expenses

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . . . . | 0.
Form 990-PF (2014)

423561
11-24-14
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Form 990-PF (2014) THE KARLA SCHERER FOUNDATION

38-2877392 Page 8

[Part X [ . i i
Minimum Investment Return (All domestic foundations must compiete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 4,999,581,

b Average of monthly cash balances 1b 488,874.

¢ Fair market value of all other assets ¢ 29,839,

d Total (add lines 1a, b, and ¢) . 1d 5,518,294,

e Reduction claimed for blockage or other factors reported on lines 1aand

1¢ {attach detailed explanation) . L | e | 0.},
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subfract line 2 from line 1d 3 5,518,294.
4 Cash deemed held for charitable activities. Enter 1 1/2% of lne 3 (for greater amount see mstructrons) 4 82,774.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 5,435,520.
6 Minimum investment return. Enter 5% of line 5 6 271,776.
| Part X! l Distributable Amount (see instructions) (Sectlon 4942(j)(3) and (1)(5) pnvate operating foundatlons and certain
foreign organizations check here p- |::| and do not complete this part.)

1 Minimum investment return from Part X, line 6 . L 1 271,776.
2a Tax on investment income for 2014 from Part VI, line 5 . | 2a 5,050.] .

b Income tax for 2014, (This does not include the tax from Part VI.) L 2b )

¢ Addfines2aand2b 2¢ 5,050.
3 Distributable amount before adjustments. Subtract line 2c from line 1 3 266,726.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes3and4 5 266,726.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from hine 5. Enter here and on Part Xlil, ine 1 7 266,726.
(Part X1 | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), lne 26 1a 170,056.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carryrng out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: FE

a Suitability test (prior IRS approval required) i 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add Iines 1a through 3b. Enter here and on Part V, line 8, and Part Xitl, line 4 4 170,056.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 170,056.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundatlon qualifies for the section

4840(e) reduction of tax In those years.

423571
11-24-14

8

Form 990-PF (2014)
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Form 990-PF (2014)

THE KARLA SCHERER FOUNDATION

38-2877392

Page 9

Part Xlll:| Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,

2 Undistnbuted income, If any, as of the end of 2014

hne7

a Enter amount for 2013 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2014:

4 Qualifying distributions for 2014 from .

170,056.

aApplied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

dApplied to 2014 distributable amount

¢ Remaining amount distributed out of corpus

§ Excess distributions carryover applied to 2014 .
{f an amount appears in column (d}, the same amount

6 Enter the net total of each column as

10

(a)

Corpus

{b)
Years prtor to 2013

(d)
2014

R

<4

£ . %
A W,

b

ks s &

266,726,

aFrom 2009

bFrom 2010

¢ From 2011

dFrom 2012

eFrom 2013

t Total of lines 3a through e

Part X!, ine 4: > $

o, EEN

must be shown n column (a) )

indicated below:

d Corpus Add tines 3f, 4c, and 4e Subtract line 5
bPrior years' undistributed income. Subtract

line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract line 6¢ from line 6b. Taxable

amount - see instructions

e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must

be distributed in 2015

Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3} (Election
may be required - see instructions)

Excess distributions carryover from 2009

not applied on hne 5 or line 7

Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

Analysis of line 9;
aExcess from 2010

s

£

N ..

119,345

.o

'

EE3

147,381.

}ﬁvtf B i

3
i

bExcess from 2011

¢ Excess from 2012

dExcess from 2013

eExcess from 2014 .

o

A

&

g

B
LA

gy W

it

11-24-14

15580512

SCHE7392DET1
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Form 990-PF (2014) THE KARLA SCHERER FQUNDATION 38-2877392  Page 10
|vP,artVXIV { Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
f6undation, and the ruling is effective for 2014, enter the date of the ruling . >
b Check box to indicate whether the foundation is a private operating foundation described in section oL 4942(1)(3) or L | 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
ncome from Part | or the minimum (a)2014 (b)2013 (c)2012 {d)y2011 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a .

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities L.

¢ Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d fromline 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter;
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) _

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(}}(3)(B)(m)

(3) Largest amount of support from
an exempt organization
~_(4) Gross investment income .
[Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

KARLA SCHERER

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> EZI if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
KARLA SCHERER

737 NORTH MICHIGAN AVENUE, SUITE 2330, CHICAGO, IL 60611
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)
10
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Form 990-PF (2014) THE KARLA SCHERER FOUNDATION

38-2877392  Page 11

{ Part XV |- Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient Is an individual,
show any relationship to Fo%landatl(%n Purposg %f !%.f ant or Amount
address (h r busines any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
ACLU FOUNDATION LIONE pC
180 N, MICHIGAN AVENUE, SUITE 2300
CHICAGO, IL 60601 1,000,
ART INSTITUTE OF CHICAGO NONE pC
111 SOUTH MICHIGAN AVE,
CHICAGO, IL 60603 4,613,
CATO INSTITUTE LIONE pC
1000 MASSACHUSETTS AVE NW
WASHINGTON, DC 20001 1,000,
CHICAGO HUMANITIES FESTIVAL NONE bC [GENERAL FUND
500 N, DEARBORN STREET
CHICAGO, IL 60610 12,522,
CHICAGO SHAKESPEARE THEATER NONE pC
800 E GRAND AVE
CHICAGO, IL 60611 5,100,
Total . . ... . SEE CONTINUATION SHEET(S) » 3a 97,146,
b Approved for future payment
NONE
Totai » 3 0.
Form 990-PF (2014)
423611
11-24-14
11
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15580512

Form 990-PF (2014)

THE KARLA SCHERER FOUNDATION

38-2877392

Page 12

Part: XVI-A:| Analysis of Income-Producing Activities

Enter g'ross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 5§12, 513, or 514

(a) (b)
Bug&r&%ss Amount

Exchr-

ston
code

(d)

Amount

(e)
Related or exempt
function income

b
¢
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments e
4 Dividends and interest from securities
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental ncome or (loss) from personal
property .
7 Other investment income R
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

67.

248,816.

T

14

35,111,

18

31,268.

12 Subtotal. Add columns (b}, (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

é-g:,z

315,262.

0.

13

315,262.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
T Form 990-PF (2014)

SCHE7392DET1

12
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Form 990-PF (2014) THE KARLA SCHERER FOUNDATION 38-2877392 Ppage 13

| Part X\!Il"“i Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage In any of the following with any other organization described in section 501(c) of s |Yes|No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? A nggv 2%;&

a Transfers from the reporting foundation to a noncharitable exempt orgamization of: e R
(1) Cash . o . L S 1a(1) X
(2) Otherassets = . . . . 1a(2) X

b Other transactions: £ ik
(1) Sales of assets to a noncharitable exempt organization . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . ] . . 1b(2) X
(3) Rental of facilities, equipment, or other assets . L o 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees . L . . L 1b(5) X
(6) Performance of services or membership or fundraising sohcntatlons . . 1b(6) X

¢ Sharing of facilities, equipment, matling lists, other assets, or paid employees 1c X

d If the answer to any of the above Is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(2)Lme no. (b) Amount invoived (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . [ Ives No
b If*Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge
and beljgf, 15 true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

3y the ISCuss this
return with the preparer

Sign Q}..Q_M Q shown below (see instr )?
Here } o M}d\ 4‘5(\5\6 ’ (@A C ) XIves T INo
Signature of officer or trustee Date \ Title 5 |
Print/Type preparer's name Preparer's signature Date Check [ | W [PTIN
: self- employed

Paid DEBRA KITELEY &a M 5/12/15 P00188333
Preparer |Fim'sname » DELOITTE TAX LLP [ Firm'seiN »86-1065772
Use Only

Firm's address p 200 RENAISSANCE CENTER, STE 3900

DETROIT, MI 48243 Phoneno. 313-396-3000

Form 990-PF (2014)

423622
11-24-14
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CONTINUATION FOR 990-PF, PART IV

THE KARLA SCHERER FOUNDATION 38-2877392 PAGE 1 OF 1
rF;rﬂV | Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold, e.g., real estate, (h),"_'%":’jf&?aus'ged (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLGC Co. D-Donation | (Mo- day,yr) ] (mo., day, yr.)

12 NORTHERN TRUST - 7,000 SHS KKR FINL HLDGS P 08/11/11[05/01/14
b NORTHERN TRUST - SEE ATTACHED P VARIOUS [12/31/14
¢ FROM K-1: KKR FINANCIAL HOLDINGS - ST P VARIQUS [04/30/14
d FROM K-1: KKR FINANCIAL HOLDINGS - LT P VARIOUS [04/30/14
e FROM K-1: KKR CO - ST P VARIOUS [12/31/14
f FROM K-1: KKR CO - LT P VARIOQUS [12/31/14
g CAPITAL GAINS DIVIDENDS

h

i

I

k

|

m

n

0

e B NN

a 83,895. 73,501, 10,394,
b 21. 1e6. 5.
¢ 12.
d 1,416.
e 66.
f 5,904.
g 840. 840.
h

i

J

k

[

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

— - f col. . (K),
R R I I Wl

a 10,394.
b 5.
c 12.
d 1,416.
e 66.
f 5,904.
g 840.
h
i
|
k
|
m
n
0
2 Capital gain net income or (net capital loss) { :; 82?5;)? '3&3? te(r)mul" ?aﬁr'; |I:r|1§\e7 7} 18,637.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gan, also enter in Part |, line 8, column (c).
If (loss), enter *-0-* in Part |, line 8

N/A

423591
05-01-14
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THE KARLA SCHERER FOUNDATION

38-2877392

{Part XV| Supplementary Information

3 Grants-and Contributions Paid During the Year (Continuation)

Recipient

If rectpient 1s an individual,
show any relationship to

Name and address (home or busingss)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

FIELD MUSEUM
1400 S. LAKE SHORE DRIVE
CHICAGO, IL 60605

ONE

PC

5,000,

FROM K-1: CALUMET SPECIALTY PRODUCTS
PARTNERS , LP

2780 WATERFRONT PRWY, EAST DR, SUITE
200 INDIANAPOLIS, IN 46214

hONE

26,

HAZELDEN CHICAGO
867 N DEARBORN ST
CHICAGO, IL 60610

L\IONE

PC

24,000,

IAMAT
1623 MILITARY RD, SUITE 279
NIAGARA FALLS, NY 14304

FONE

PC

100.

INTERNATIONAL HEARING DOG
5901 EAST 89TH AVENUE
HENDERSON, CO 80640

kONE

PC

250,

KBACH FRIENDS OF PUBLIC RADIO ARIZONA
2323 W, 14TH STREET
TEMPE, AZ 85281

%ONE

PC

1,000,

METROPOLITAN MUSEUM OF ART
1000 FIFTH AVENUE
NEW YORK, NY 10028

%ONE

PC

60,

MICHIGAN SUPREME COURT HISTORICAL
SOCIETY

925 W. OTTAWA STREET

LANSING, MI 48915

NONE

PC

250,

NATIONAL PORTRAIT GALLERY
40 ETTL LN UNIT 20
GREENWICH, CT 06831

jonE

5,000,

NEWBERRY LIBRARY
60 W WALTON STREET
CHICAGO, IL 60610

NONE

pC

19,875,

Total from continuation sheets

72,911,

423631
05-01-14

15580512 SCHE7392DET1
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THE KARLA SCHERER FOUNDATION 38-2877392
i Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)

Recipient If reciprent 1s an indvidual,
R show any refationship to Fotlandatlc;n Purpose %f grant or Amount
d address (home or busines any foundation manager status o0 contribution
Name an (home s) or substantial contributor recipient
PLANNED PARENTHOOD OF ILLINOIS FONE PC GENERAL FUND
18 S MICHIGAN AVENUE, 6TH FLOOR
CHICAGO, IL 60603 1,000,
PROVIDENCE ST, MEL SCHOOL FONE kc
119 § CENTRAL PARK BLVD
CHICAGO, IL 60624 5,000,
THE CHICAGO SYMPHONY ORCHESTRA FONE ¥c GENERAL FUND
220 S, MICHIGAN AVE
CHICAGO, IL 60604 5,000,
TIMELINE THEATER %ONE pC
615 WEST WELLINGTON AVE
CHICAGO, IL 60657 1,000,
UNIVERSITY OF CHICAGO kONE bC THE KARLA SCHERER
5801 SOUTH ELLIS AVENUE CENTER
CHICAGO, IL 60637 5,000,
WELLESLEY COLLEGE BLC ONE PC
106 CENTRAL STREET
WELLESLEY, MA 02482 350,

Total from continuation sheets

423631
05-01-14
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T ]

THE KARLA SCHERER FOUNDATION 38-2877392

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
NORTHERN TRUST - 7,000 SHS KKR FINL HLDGS PURCHASED 08/11/11 05/01/14
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
83,895. 53,472. 0. 0. 30,423.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
NORTHERN TRUST - SEE ATTACHED PURCHASED VARIOUS 12/31/14
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
21. 16. 0. 0. 5.
CAPITAL GAINS DIVIDENDS FROM PART IV 840.
TOTAL TO FORM 990-PF, PART I, LINE 6A 31,268.

FORM 990~-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

(A) (B) (c)

REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
J.P. MORGAN CHECKING 6. 6.
NORTHERN FUNDS MONEY MARKET 7. 7.
NORTHERN TRUST CHECKING 54. 54.
TOTAL TO PART I, LINE 3 67. 67.
17 STATEMENT(S) 1, 2
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. .

THE KARLA SCHERER FOUNDATION

38-2877392

15580512 SCHE7392DET1

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
JPM ASSET ACCOUNT
- ACCRUED INTEREST 1,868. 0. 1,868. 1,868.
JPM ASSET ACCOUNT
- DIVIDENDS 23,532. 0. 23,532, 23,532.
NORTHERN TRUST
SECURITIES #057061
- ACCRUED INTEREST 2,876. 0. 2,876. 2,876.
NORTHERN TRUST
SECURITIES #057061
- DIVIDENDS 206,227. 840. 205,387. 205,382.
NORTHERN TRUST
SECURITIES #057061
- INTEREST 15,153. 0. 15,153. 15,153,
TO PART I, LINE 4 249,656. 840. 248,816. 248,811.
FORM 990-PF OTHER INCOME STATEMENT 4
(A) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
FROM K-1 - CALUMET SPECIALTY
PRODUCTS PARTNERS 16,440. 1,732.
FROM K-1 - KKR FINANCIAL HOLDINGS
LLC 1,540. -702.
FROM K-1 - LINN ENERGY, LLC 11,597. 5,152.
FROM K-1 - KKR & CO, LP 5,534. 1,163.
ORDINARY INCOME FROM DISPOSAL OF
7000 SHARES OF KKR FINANCIAL
HOLDINGS 0. 6,745.
TOTAL TO FORM 990-PF, PART I, LINE 11 35,111. 14,090.
18 STATEMENT(S) 3, 4
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*

THE KARLA SCHERER

FOUNDATION 38-2877392
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 11,625. 5,813. 5,812.
TO FORM 990-PF, PG 1, LN 16B 11,625. 5,813. 5,812.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 1,835. 1,835. 0.
EXCISE TAXES 2,150. 0. 0.
TO FORM 990-PF, PG 1, LN 18 3,985. 1,835. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE EXPENSE 3,928. 982. 2,946.
PARKING EXPENSE 4,260. 0. 4,260.
POSTAGE 435. 0. 435.
UTILITIES 1,151. 288. 863.
LICENSES & FEES 50. 0. 50.
TELEPHONE 1,834. 459, 1,375.
MEMBERSHIP DUES 584. 0. 584.
NORTHERN TRUST SECURITIES -
AMORTIZED BOND PREMIUM 934. 934. 0.
MEALS AND ENTERTAINMENT 218. 0. 218.
TO FORM 990-PF, PG 1, LN 23 13,394. 2,663. 10,731.
19 STATEMENT(S) 5, 6, 7
15580512 SCHE7392DET1 2014.03040 THE KARLA SCHERER FOUNDATIO SCHE7391



THE KARLA SCHERER FOUNDATION

38-2877392

FORM 990-PF CORPORATE STOCK

STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
NORTHERN TRUST SECURITIES #057061 - CORPORATE
STOCK - SEE ATTACHED 3,976,916. 3,976,916.
JPM ASSET ACCOUNT - CORPORATE STOCK - SEE
ATTACHED 402, 280. 402,280.
TOTAL TO FORM 990-PF, PART II, LINE 10B 4,379,196. 4,379,196.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
NORTHERN TRUST SECURITIES #057061 - CORPORATE
BONDS - SEE ATTACHED 326,309. 326,309.
JPM ASSET ACCOUNT - CORPORATE BONDS - SEE
ATTACHED 108,202, 108,202.
TOTAL TO FORM 990-PF, PART II, LINE 10C 434 ,511. 434,511.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
INVESTMENT IN PARTNERSHIPS FMV 257,840. 257,840.
TOTAL TO FORM 990-PF, PART II, LINE 13 257,840. 257,840.
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 11
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
FILING CABINETS 696. 696. 0.
FILING CABINETS 924. 924. 0.
OFFICE EQUIPMENT 1,314. 1,314. 0.
CONFERENCE ROOM FURNITURE 16,299. 16,299. 0.
OFFICE FURNITURE 5,742. 5,742. 0.
20 STATEMENT(S) 8, 9, 10, 11
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THE KARLA SCHERER FOUNDATION

38-2877392

CALCULATOR 50. 50. 0.
APPLIANCES 179. 179. 0.
POSTAGE EQUIPMENT 2,090. 2,090. 0.
FILING CABINETS (5 DRAWER) 688. 688. 0.
SIGNS g 2,138, 2,138. 0.
PARSON'S TABLE 850. 850. 0.
FILING CABINETS 1,149. 1,149. 0.
LEASEHOLD  IMPROVEMENTS 12,303. 5,539. 6,764.
AREA RUG | 8,250. 8,250. 0.
LEASEHOLD | IMPROVEMENTS 3,067. 1,389. 1,678.
LEASEHOLD | IMPROVEMENTS 22,120. 9,970. 12,150.
FILE CABINETS 2,194. 2,194. 0.
SOFA 6,140. 6,140. 0.
2 CHAIRS | 5,430. 5,430. 0.
CREDENZA, ‘2 BOOK CASES &
DESKTOP | 11,373. 11,373. 0.
HP LASERJET 5 PRINTER 1,209. 1,209. 0.
20" TV & VCR 500. 500. 0.
3 DESK CHAIRS 394. 394. 0.
COMPUTER SERVER 839. 839. 0.
BATTERY PACK 455. 455, 0.
COMPUTER & CABLE 953. 953. 0.
PRINTER & CABLE 735. 735. 0.
SCANNER 150. 150. 0.
COPIER / FAX MACHINE 3,703. 3,703. 0.
MONITOR 391. 391. 0.
COMPUTER 1,147. 1,147. 0.
PHONE SYSTEM 764. 764. 0.
COPIER / FAX MACHINE 2,199. 2,199. 0.
COPIER / FAX MACHINE 524. 524. 0.
COPIER / FAX MACHINE 414. 414. 0.
HP TOUCHSMART 610 COMPUTER 12,990. 9,093. 3,897.
DESK CHAIR 1,389. 693. 696 .
ELECTRIC POSTAGE SCALE 131. 26. 105.
TOTAL TO FM 990-PF, PART II, LN 14 131,883. 106,593. 25,290.
21 STATEMENT(S) 11
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National Financial Services LLC 2014 TAX REPORTING STATEMENT

KARLA SCHERER FOUNDATION Account No  NT2-057061 Customer Service 800-621-4482
Recipient IDNo  **-***7392 Payer's Fed |ID Number 04-3523567

BASO71G4
it ,i‘x“_
by l ]h llj& mﬁk
Short-tenn transactions for which basis is not reported to the IRS --report on Form 8949 with Box B checked and/or Schedule D, Part I
Proceeds are reported as gross proceeds unless otherwise indicated (a).(This Label 1s a Substitute for Boxes 2, 3, 5 & 6)
(IRS Form 1099-B box numbers are shown below in bold type)
1a Descniption of property, Stock or Other Symbol, CUSIP
Action Quantity 1b Date 1c¢ Date Sold 1d Proceeds 1e Cost or 1f Code, If Any (c) Gain/Loss (-) 4 Federal 14 16 State
Acquired  or Disposed Other Basis (b) 1g Adjustments Income Tax State Tax|
Withheld Withheld

NUVEEN GLOBAL HIGH INCOME FD SHS ISIN #U, JGH, 67075G103

. CeshinLew 080 1126M4  d26n4 . M8 ] S A ] A .
VERIZON COMMUNICATIONS COM STK USDO 10 1, 2Z1190672
_Ceshinleu 0000 03084 - O306nd 49 000 . A .
VODAFONE GROUP ORD USD0 2095238(POST CON, VODPF, 93882192
Cash In Lieu 0000 03/04/14 03/04/14 151 000 151
TOTALS 21.06 15.74 0.00
Box B Short-Term Realized Gain 6.47
-1.15

Box B Short-Term Realized Loss
Box B Wash Sale Loss Disallowed 000
Box B Market Discount 0.00

* This is important tax information and is being furnished to the Internal Revenue Service. If you are required to file a return, a negligence penalty or other sanction may be imposed on you |
if this income is taxable and the IRS determines that it has not been reported.
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