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Form 990'PF

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
* Do not enter social security numbers on this form as it may be made public.

OMB No 1545-0052

2014

TR evenus Samns i » Information about Form 990-PF and ifs separate instructions is at www.irs.gov/form990pf. OpenitoiPlibiicinspection]
-ﬂ} _or calendar year 2014, or tax year beginning , 2014, and ending s
Name of foundation A Employer identification number
,nghe Skillman Foundation 38-1675780
= ’;<" Number and street (or P O | box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
RS100 Talon Centre Dr. 100 (313) 393-1185
= = City or town, state or province, country, and ZIP or foreign postal code
= h Detroit MI 48207 C  If exemplion application is pending, check here. > |:|
m |
= G Check all that apply L | Inthial return Inttial return of a former public charity D 1 Foreign organizations, check here . . . . . . - []
o | Final return Amended return
<< Address change ﬁ Name change 2 Foreign organizations meeting the 85% test, check
i here and attach computation D
=t H Check type of organization _ Section 501(c)(3) exempt pnvate foundation
& HSectlon 4547( a)(1) nonexempt chantable trust Other taxable pnvate foundation E  If pnvale foundalion status was terminaled
oy Far markel value of all assels al end of year J  Accounting method Cash B]Accrual under section 507(b)(1)(A). check here . . . . > D
& (from Part Il column (c). Ine 16) D Other (specify) F It the foundalion is 1n a 60-month termination
475,042,070, (Part I, column (d) must be on cash basts ) under section 507(b)(1)(B), check here > D

3 AnaIyS|s of Revenue and
Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sariy equal the amounts in column (a)
(see instructions) )

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
Income

(d) Disbursements
for charitable
purposes
(cash basis only)

1 Contributians, gills, granls, elc, recewved (altach schedule) - ml 715 Tl A e [
2 ck» Euf the foundn s not required to altach Sch B e Wx»;:\m. ?’: ‘.:if\\\“rez%fuﬁ;:; ;,@v,‘,yi‘:xziégg g
% 3 Interest on savings and temporary cash Investments . . . .
4 Dividends and inleres fromsecuniles .« « « . . . - . 70,582.
g 1,570,582. 1,570,
5a Grossrents . . . . . . .
% b gle(t rengal income R 55;
T R 6@ Net gan or oss) from sale of assels not on e 10 i A'# ST g w";;i%n
Z v Com e 408,159,613, T Tyl el W«%M
S E 7 Capial Qam nel income (from Part IV, ine 2) Fé‘w%%“ 5 4 10 7 168. E"i’?’, ,ﬁﬂﬁﬂﬁgm&(’;
. N 8 Netshort-termcapitalgan . . « . . . . . o %"L"wmﬁk i
sy 9 Income modificalions .+ .+« 4 4 0 e . . - . Y
[F%] E 10a Gross saleds less
wy retumns an
S S| bimoma
a o~ goads sald
e ¢ Gross profit or (loss) (attach schedule)
a3 11 Othar incoma (attach schedule)
-~ STATEMENT 1 0. 4,145,229k .
o 12 Total Addlnes 1through 11. - . . 53,795,432 59,822, 979~ = .
= 13 Compen;satlon of officers, directors, trustees, etc . . 1,274,002. 247,369k —~ - 1 , O 2 6 , 6 3 3 .
(O | 14 Other employee salaries and wages . . . . . 1,865,914, 96, 568]2 — =z 1,769,346,
% 15 Pension plans, employee benefits. « . . . . - . 965, 674. 103,099 JIN] ~ [T} 868,075.
ZA 16 a Legal fees (attach schedule). . . . . . . 44,866_ 4,708 () - L:) 40, 158.
dzgl b Accounting fees (attach sch). + « « + + « - - - 79,710. 8, 364|LJ o O 71, 346.
&é cOtherproffees(attachsch) .......... 2,433,276. 1,855, 568|L~ = (W) 577,706.
O 97 | 47 ditorestl e sa e+ o o o e s e s
P - =
E T (18t aﬂEmule)Le‘ ED- - STMT .3 1,363,979, 2oV
R
A 19| Depr (attach.
T ¢ ‘_s_c:) and depleuon ....... 8
I I Cupai - o ¥
Ny 20| xozcurabd)y/ 2 0 2015 o 416, 647. 39,334.
E | 21| Travel, conferences, and meetings .| 73 - 302,211. 9,171.
A g | 22| Prntng-and-publications.—... —._1 &Y . 11,245, 4,142 .
g )P( 23] Other@bensé? ( nact%schu;le)
E ==0TMT 4 224,155, 25,157, 199,000.
N
S | 24 Total operating and administrative
3 expenses Add lnes 13 through 23 . . . 8,981,679. 2,393,480. 5,229,720.
25  Contrbutions, gifls, grantspaid « + -« . . 18,852,999. [[.& Tz{v“mﬁ; A ﬂ;“ﬁ«u iR g TR 18,242,019.
26 Total expenses and disbursements. 23 9.
Addlines24and25. . . - . . . 27 934 678 2, 393 480 . ,47]_ 7
T e B
- and disbursements . . . . .. ... 0L
b Net investment income (if negative, enter -0-). . .[& £
€ Adjusted net income (if negative, enler -0-) 'T a*hﬁ'x}: P g“ -v%

BAA For Paperwor|

k Reduction Act Notice, see instructions.

TEEAQ301 12/10/14
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Form 990-PF (2014)
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Form 990-PF (2014) The Skillman Foundation 38-1675780 Page 2

[BERILE Balance Sheets  cumanouioa o oxtoes amont oy " Beginning of year End of year
—— (See mstructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interestbeanng . .« « . .« oo v v 4,735,897. 24,045, 467. 24,045,467.
‘ 2 Savings and temporary cash investments 6,434, 889. 0. 0.
3 Accountsreceivable . . . . . .. .. > [”‘ - .

Less: allowance for doubtful accounts *

4 Pledgesrecevable. . . . . ... .. > r_‘—— '“_|
Less: allowance for doubtful accounts *
Grantsrecewvable - . . . . . . L L e e e e

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . . . . . .

7 Other notes and loans recewvable (attach sch) .»

17,871,520.

é Less: allowance for doubtful accounts ™
S 8 Inventories forsale Oruse « « « - « v v v v v m i .
$ 9 Prepaid expenses and deferredcharges - - . . . . . . . ... 24,993, 26,184, 26,184.
S | 10a Investments — U.S and state government
obligations (attachschedule) . . . . . . . .. .. ... .... 7,475,970. 15, 955, 205. 16,116,505.
b Investments — corporate stock (attach schedule}. . . . . . . . .. .. 104,947, 951. 153,326, 765. 155,192,958

¢ Investments — corporate bonds {attach schedule). . . . . . . . . . ..

18,255,302. 14,000, 000. 14,029,167.
11 Investments — {and, buildings, and
equipment basis. . . . . . .. ... -

Less accumulated depreciation
(attachschedule) . » . . . . v v v v 4. >

12 Investments —mortgageloans. . . . . . . . . . ... .. ..
13 Investments — other (attach schedule) . . . . . . . .. .. ..

237,437,464. 181,084, 604. 246,935,269.
14 Land, buldings, and equpmentibass = IR RS NS

Less accumulated depreciation
(attach schedule) . . . . . . . .. . .. >

15 Other assets (describe ™ 1,-15 Stmt ) 250,000. 825,000. 825,000.

16 Total assets (to be completed by all filers —
see the instructions. Also, see page 1, iteml). . . . . . .. .. 380,398, 712. 407,134,745.

17 Accounts payable and accrued expenses. . . - . . . . . . .. 1,133, 756. 1,084,400.
18 Grantspayable. . . . . .. .. ... .0 oL 1,758, 000. 2,469,000.
19 Deferredrevenue . . . . . . .« v v v b ht e
20 Loans from officers, directors, trustees, & other disqualified persons .
21 Mortgages and other notes payable (attach schedule) . . . . . . . . ..
22 Other habllittes (descnbe ™ 1,-22 Stmt ) 1,795,059. 2,008,694.

475,042,070.

$

sm———r—m>

23 Total liabilities (add lines 17 through22) . . . . ... .. .. 4,686,815. 5,562,094.

Foundations that follow SFAS 117, checkhere . . . . ™ B
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted . . . . . . . . oo o i oo e 375,711,897. 401,572,651.
25 Temporarilyrestricted . . . . . ... ... .. .......

26 Permanentlyrestricted . . . . . .. .. ... L.

Foundations that do not follow SFAS 117, check here . ™ L
and complete tines 27 through 31.

27 Capital stock, trust principal, or currentfunds . . . . . . . . ..
28 Paid-in or capital surplus, or land, bidg , and equipmentfund . . . . . . .
29 Retained eamings, accumulated income, endowment, or other funds . . . .

30 Total net assets or fund balances (see instructions) . . . . . 375,711,897. 401,572,651.
31 Total liabilities and net assets/fund balances
(seeinstructions). . . . . . .. ... .00 .

@Analysis of Changes in Net Assets or Fund Balances

20 O-mMoo>» _mz
mMOZPrpr»w gzZzcm

380,398,712. 407,134,745.

1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure repoted on prioryear'sretum) . - - - - . . - . . . L oL d e s e e e e e e e 1 375,711,897.
2 Enteramountfrom Partl,lne27a . . . . . . . . . . . . e e e e e e e e 2 25,860,754.
3 Otherincreases not included in line 2 (itemize) . . . .» 3
‘4 AdGINES 1, 2,800 3 « « « v o oo oo LTI TTTIIII T T e 401,572,651,
5 Decreases not included in line 2 (temize) . . . . . . > 5
6 Total net assets or fund balances at end of year (ingd.—n:irms—hﬁe_S)—:l;arTll_, goim?n—(b_),ﬁnz 30 ....... |68 401,572,651.

BAA TEEA0302 12/10/14 Form 990-PF (2014)




Form 990-PF (2014) The Skillman Foundation

38-1675780 Page 3
(2350l Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired | (C) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shares MLC Company) 'l’): F';:)rs:a:: (month, day, year) | (month, day, year)
‘1 a SEE ATTACHED STATEMENT 7 P Various Various
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 408,159,613. 354,052,445. 54,107,168.
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value (i) Adjusted basis (k) Excess of column (1)
as of 12/31/69 as of 12/31/69 over column (), if any

M Gains (Column (h)
gain minus column (k), but not less
than -0-) or Losses (from column (h))

a 54,107,168.
b
c
d
e
2 Capital gain net income or (net capital loss). . . . —[:F 822)?5&5‘_‘8{ :2 Sg:tt II Il:rr:g; ‘l_ ) 54 107 168
| P p .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- _I,
mPartl,ine8 . . . - . o . e e e e e e e _ 3 0.

VA Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

or optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was

the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod?

If 'Yes,’ the foundation does not qualify under section 4940(e). Do not complete this part.

1

Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c) (d)
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (or tax year nonchantable-use assets (cotumn (b) divided by column (c))
beginning in)
2013 22,486, 535. 442,284,282. 0.050842
2012 21,283,292. 429,848,118. 0.049514
2011 21,864,857. 437,484,437. 0.049979
2010 30,553,766, 426,448,032. 0.071647
2009 23,014,779. 422,073,463. 0.054528
Totalofline 1, column(d) . . . - . .« o . o i e e e e e e e e e 2 0.276510
Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears . . . . . ... .. ... ... 3 0.055302
4 Enter the net value of noncharntable-use assets for 2014 fromPart X,lne5. . . . . . ... .. ... .. 4 470,111,708,
§ Multiplylinedbyline3 . . . . . . 0 o e e e e e e e e e e e e e e 5 25,998,118.
6 Enter 1% of net investment income (1% of Partl,line27b) . . . . . . . . . . ... . ... ... ... 6 574,295.
.7 ADA NS 5 aANd B - - - &« v v o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 7 26,572,413.
8 Enter qualfying distributions from Part Xll, hine4 . . . . . . . .. ... .. ... L 0oL, 8 24,046,739,
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.
BAA TEEA0303 06/16/14 Form 990-PF (2014)



Form 990-PF (2014) The Skillman Foundation 38-1675780 Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1 a Exempt operating foundations described in section 4940(d}(2), check here . . . . > I_l and enter '‘N/A’ on line 1 |
. Date of ruling or determination letter. (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4920(e) requirements in Part V, w9 1,148,590.
check here . > Dand enter1% of Part1,INne27b . . =« & v v v ot e e e e e e e e e B J
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, line 12, column (b) . . . . _| :
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others @nter-0-) « « « « « o o+ v v o vttt e e e e 2 0.
3 AAAINES 1AN 2. + o o v e e e e e e e e e e e e e e e e e e e e e e 3 1,148,590,
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter 0) ..... 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. If zero orless, enter-0- . . . . . . . . . ... .. 5 1,148,590.
6 Credits/Payments # :
a 2014 estimated tax pmis and 2013 overpayment credited 102014 . . . . . . . . ..o oL o 6a 1,103,769.
b Exempt foreign organizations — tax withheld atsource . . . . - . . . . . oo .. 6b
¢ Tax paid with application for extension of time to file (Form 8868). . . . ... ... 6¢c 700,000.
d Backup withholding erronecusly withheld . . . . . . . .o o v e 6d
7 Total credits and payments Addlines 6athrough®d . . . o « . . v o v v o v s n e e e 7 1,803,769.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached . . . . . . . . 8
9 Tax due Ifthe lotal of lines 5 and 8is more thanline 7, enter amountowed . . . .« . . - « .« . . ..o e e e I 9
10  Overpayment. If ine 715 more than the tolal of ines 5 and 8, enter the amount overpaid . . . . . . .« . . .o v oo v o >l 10 655,1783.
11 Enter the amount of line 10 to be Credited to 2015 estimated tax . . . . . > 655,179. Refunded . . . .>| 11
[Part VII-A [Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? . . .« « o+ . o 0o s e n it e e e s e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions forthe definition)?. « .« .« « o v v o it e e e 1b X
If the answer is 'Yes'to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published
or distnbuted by the foundation in connection with the activities. o
c Did the foundation file Form 1120-POL forthisyear? . . . . . « .« ¢t v o v i v i v b it et it e e e e e e e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: |
(1) Onthefoundaton . . . * $ {2) On foundation managers . . . . *$ !
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on l
foundation managers. . . . * $ | ]
2 Has the foundation engaged In any activities that have not previously been reportedto the IRS? . . . . . . .. .. ... .. 2 X
If 'Yes,’ attach a detailed description of the activities. ]
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles e -_—.J
of incorporation, or bylaws, or other similar instruments? /f 'Yes,’ attach a conformed copy of the changes . . . . . ... . .. 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear? . . . .. . ... . ... . ... 4al X
b If'Yes, has it filed a tax return on Form 990-T forthis year? . . . . . . . . . . . oot i vt vt o i e 4b| X
5 Was there a hquidation, lermination, dissolution, or substantial contraction during the year? . . . . . . . . . v v e e 5 X
If 'Yes, attach the statement required by General Instruction T. ’
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict ——
with the state law remain in the governing instrument? . . - . . . . . . o o oo o s o b e e e 6 X
7 D the foundation have at least $5,000 in assets at any ime during the year? If *Yes,’ complete Part Il, column (c), and Part XV. . . . . . . . . . .. 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) . . . . . . . . >
See States Registered In
b Ifthe answer 1s 'Yes' o line 7, has the foundation furnished a cogg of, For,m 990-PF fo the Attorney General |
{or designate) of each state as required by General Instruction G? If ‘No,’ altach explanalion .« « « « « « « o v v o v v v e e e e 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(3)(5) i
for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yes,' complete Part XIV . . . .| 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
X

N0 A0AIESSES « « + « v 4 e e e e e e e e e e e e e e e e e e w e e e e e s e e s e+ e e e e s s e s 4 s+ v e o 10
BAA

Form 990-PF (2014)

TEEA0304 06/16/14




Form 990-PF (2014) The sSkillman Foundation 38-1675780

Page 5

|Fart VII-A 'I Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b){(13)? If 'Yes', attach schedule (seeinstructions) . . . . . . . . . ... ... .. ...,

12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (seeinstructions). . . . . « . . L. Lo Lo o Lo o e

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . .
Websiteaddress . . . . . . .. o0 0 e 0. - http: //www,skj_l]_man,orq_

14 Thebooksareincareof ™ Maria W. Jordan Telephone no. *  (313)

Locatedat * 100 Talon Centre Dr., Ste. 100 Detroit MI ZIP+4 > 48207

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 980-PF in lieu of Form 1041 —Checkhere . . . . . . . . . . .. .. ... >

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial accountin a foreigncountry? . . . . . . ¢ L L L oL 0L e L L e e e e e

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If 'Yes,’
enter the name of the foreign country >

16

[Part VII-B |Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.
12 During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . .. DYes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? . . . . v v b e e e e e e e e e e e e e e e e e . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . .. . Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . .. .. Yes | [No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualfied person)? . . . . . . . v o o o i i i i e e e e e e DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminatingwithin80days ). . . . . . . . .« .o oo 000 oo DYes No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in

c Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts,

that were not corrected before the first day of the tax year beginningin2014? . . . . . . . . .. ... . o oo 0L )

2 Taxes on fallure to distribute income (section 4842) (does not apply for years the foundation was a
private operating foundation defined in section 4942(3)(3) or 4942())(5))

a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d
and 6e, Part XIli) for tax year(s) beginning before 20142 . . . . . . . . . . ... oo 0 .00 o DYes No

If 'Yes, listthe years » 20 s 20 _ 20 o 20 L
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (if applying section 4942(a)(2) to
all years listed, answer 'No’ and attach statement —seeinstructions.) . . . . . . « . .. . c o oo o oo oo,

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here.
» 20 _ , 20 , 20 ., 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse atany ttmedunngtheyear? . . . . . .« o 0 v v it i e e e e s e e e e e e e Yes D No

b If 'Yes,' did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, {2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdingsin 2014.). . . . « . . « .« 0 v C i it i h i s e e

4 a Did the foundation invest dunng the year any amount in a manner that would jeopardize its

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
thetaxyearbeginning IN 201472, . . . v . o . v i v i i b e e e e e e e e e e e e e e e e e

Yes

No

I

2b

4b

X

BAA Form 990-PF (2014)

TEEAQ0305 06/17/14




Form 990-PF (2014)

The Skillman Foundation

38-1675780

Page 6

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a During the year did the foundation pay or incur a

(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc, organization described

in section 494 5(d)(4)(A)? (see instructions)

(5) Provide for any purpose other than religious, chantable, scientific, literary, or ol
educational purposes, or for the prevention of cruelty to children or animals?

b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 or In a current notice regarding disaster assistance

(see Instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer Is 'Yes' to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsib

If 'Yes,’ attach the statement required by Regulations section 53.4945-5(d}).

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . . . L L. L. Lo L e e e e e e

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If 'Yes’ to 6b, file Form 8870.

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?

ny amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

ility for the grant?

DYes No

. Yes No
Yes

No -‘

e

Yes DNO w T
............. DYes No i‘ [‘?‘% - H*.
5b X
................. -7 T
................. Yes DNO ;
T
DYes No T ,__}
............ 6b X
i i
..... DYes No _~*_J_“_‘__]
............ 7b

[Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average (c)Compensation {d)Contnbutions to (e) Expense account,
® (9 Name and adcross aosusperweel | notpsid, | - employes benefl, | " olner alowances
compensation
See attached schedule _____ _
Statement 8 See attached
for (a) and (b) 40.00 1,151,502, 191,064. 0.

2 Compensation of five highest-paid employee

s (other than those inc

luded on line 1 — see instructions). If none, enter 'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b} Title, and average
hours per week
devoted to position

{c) Compensation {d)Contnbutions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

See attached schedule

See attached
40.00

643,800. 144,396,

13

BAA

TEEA0306 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) The Skillman Foundation 38-1675780 Page 7

RarflVIIIll information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(2) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
See attached schedvle_ _ ________________ See attached schedule
Statement 8 o _____ Statement 8
1,731,860.
Total number of others receiving over $50,000 for professionalservices . . . . . . . . v v v v v v v b b e e > 4

@ Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
TN A e
2 _ .
3 Y
4 _ e
[EaEdPEBY Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 TERM LOAN-_PLYMOUTH EDUC. CENTER CHARTER SCHOOL _ _ _ _ _ ___ ___________
Statement 8B__ _ _ _ _ _ _ o ____
300,000.
2 INVESTMENT IN LOVELAND TECHNOLOGIES, LLC_ _ _ _ _ _ _ _ _ _ ___ ___________
Statement 8B__ _ _ _ _ _ _ _ e ____
200,000.
All other program-related investments. See instructions.
I
SeeLme3Statement T TTTTmmmmmmmmmmmmmmTTmTTTmTTTT 75,000.
Total. Addlines 1through 3 . . . . & o 0 0 i i e e e e e e e e e e e e e e e e e e e e e > 575, 000.

TEEAQ307 06/17/14




Form 990-PF (2014) The Skillman Foundation

38-1675780

Page 8

Mlnlmum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

()

4

5

Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes

282,233,128,

30,102, 953.

164,934,688,

477,270,770,

477,270,770,

7,159,062.

470,111,708.

a Average monthly fair market valueof secunities . . . . . . . . . . o L e e e e e e e e e ia
b Average of monthly cash balances . . « + v « v v v v i i i e e e e e e e e e e e e e e e 1b
¢ Fair market value of all other assets (see instructions) . . . . . . . o o L L L L L e e e e e e 1¢c
dTotal (Add INES 18,0, @NA C) . + + « « v v v ot e e e e e e e e e e e e e e 1d
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detalled explanation) . . . . . . . . - oL L oo e e I 1e |
Acquisttion indebtedness applicabletoline 1 assets . . . . - . . . . L Ll e e e e e 2
Subtract lNe 2froM IINE 10 « . -« « « ¢ v v o e e e e e e e e e e e e e e e e e e e e e e e e e e 3
Cash deemed held for chantable activities. Enter 1-1/2% of Iine 3
(for greater amount, SEE INSIFUCHIONS) . + + « « v« v v v v b e v e e s e e e e e e e e e e 4
Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here andon PartV, line4. . . . . . .. 5
Minimum investment return. Enter5% ofline5 . . . . . . . . . . . L Lo e e e e e 6

23,505,585,

?X{J—‘ Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations

and certain foreign organizations check here > [_Iand do not complete this part.)

1 Minmum investmentreturn fromPart X, Ine 6 . . . . . . . . . o e e e e e e e 1 23,505, 585.
2 a Tax on investment income for 2014 from Part Vl,line 5. . . . . . . . . .. .. .. 2a 1,148, 590
b Income tax for 2014. (This does not include the tax from PartVI.). . . . . . .. .. 2b
CAddINES2aaNd 2D .« . -+ v v v v v b b e e e e e e e e e e e e e e e e e e e e 2¢c 1,148,5090.
3 Distributable amount before adjustments. Subtractline 2cfromline1. . . . . . ... .. ... L o000 oL 3 22,356,995,
4 Recoveries of amounts treated as qualifying distributions . . . « . . . . . L 0oL 0L L e e e e e e 4 20.
5 AddInes 3and 4. . o . . v . ot e e e e e e e e e e e e e e e e e e e e e e e e e 5 22,357,015,
6 Deduction from distnbutable amount (seemstructions) . . . . . . . . oL L L L e e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll, ine 1. . . . . . .. .. 7 22,357,015,
Qualifying Distributions (see instructions)
‘ 1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes:
a Expenses, contributions, gifts, etc — total from Partl, column(d),hlne26 . . . . . . . .. ... o000 1a 23,471,7389.
b Program-related investments — total from PartIX-B. . . . . . . . . . . .0 L e e e e e ib 575, 000.
2 Amounts paid to acquire assets used (or held for use) directly in camrying out chantable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific chantable projects that satisfy the Ii]L
a Suitability test (prior IRS approvalrequired). . . .« v v« o 0 v et e e e e e e e e e e e e e e e e 3a
b Cash distribution test (attach therequired schedule) . . . . . . . . . . . o o 0 o i it e e e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine4 . . . . . . 4 24,046,739.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, ine 27b (see INStructions) - + « « « v o« v ot i i e e e e e e e e e 5 0.
6 Adjusted qualifying distributions. SubtractlineSfromlne4 . . . . . . . .. ... 0o e oL 6 24,046,739.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4340(e) reduction of tax in those years.
BAA Form 990-PF (2014)

TEEA0308 06/17/14




Form 990-PF (2014) The Skaillman Foundation

38-1675780 Page 9

[Part Xill|Undistributed Income (see instructions)

1 Plstr7|butable amount for 2014 from Part X,
] 3 -

2 Undsstributed income, If any, as of the end of 2014
a Enter amount for2013only. . . . .. . . . ..
b Total for prior years 20 .20 .20

3 Excess distnbutions carryover, If any, 02014
aFrom2009 . ... .. 1,955,676,

(@

Corpus

b

(b)
Years prior to 2013

(d)
2014

22,357,015.

bFrom2010 . ... .. 9,419,177.

cFrom2011 . . . . .. 44,987.

dFrom2012 . . . . .. 196, 456.

eFrom2013 . . . . .. 903,122.

f Totaloflines 3athroughe . . . . ... . ...
4 Qualfying distnbutions for 2014 from Part

X, Ined: ™ 24,046,739.
a Applied to 2013, but not more thanline2a . . .

b Applied to undistributed income of prior years
(Election required — see Instructions). . . . . .

¢ Treated as distributions out of corpus

(Election required — see Instructions). . . . . .
d Applied to 2014 distnbutable amount . . . . . .
e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applledto 2014 . . . . .
(If an amount appears in column (d), the
same amount must be shown in column (a).)

. 6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractlne5. . . . .

b Prior years' undistnbuted income. Subtract
lned4bfromlne2b. . . . ... ... .. ...

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . ..

d Subtract ine 6¢ from line 6b. Taxable
amount — see Instructions . . . . ... ..

e Undistribuled income for 2013  Subtract line 4a from
line 2a Taxable amount — see instructions. . . . . . .

-

Undistnbuted income for 2014 Subtract ines
4d and 5 from Iine 1. This amount must be
distributedIin2015 . . . . .. ... ...

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructons) . . . . ..

8 Excess distnbutions carryover from 2009 not
applied on line 5 or line 7 {see instructions) . . .

9 Excess distributions carryover to 2015.
Subtractines 7 and 8 fromlne6a . . . . ...
10 Analysis of Iine 9:
a Excess from 2010 . . 9,419,177.

12,519,418.

22,357,015,

1,689,724.

)

14,209,142,

1,955,676

12,253,466

b Excess from 2011 . . 44,987,

¢ Excess from 2012 . . 196,456.

‘ d Excess from 2013 . . 903,122,
e Excess from 2014 . . 1,689,724,

BAA

TEEA0309

12/10/14

Form 990-PF (2014)




Form 990-PF (2014) The Skillman Foundation 38-1675780 Page 10
[E=EaXIVAl Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1af the foundation has received a ruling or determination letter that it s a private operating foundation, and the ruling
1s effective for 2014, enterthe date of theruling. . . . . . . . . o L L L L e e e >
‘ b Check box to indicate whether the foundation is a private operating foundation described in section ﬂ 4942(1)(3) or I 4942(5)(5)
2 Enter the lesser of the adjusted net Tax year Pnor 3 years
e o e (@)201% (0) 2073 (2072 @20 (0 Tota

3 Complete 3a, b, or c for the

eachyearlisted .. ... ... .....

b85%oflne2a ... .. .. .. .....

¢ Qualifying distributions from Part XII,
lne 4 foreach year isted . .. . . ..

d Amounts included in line 2c not used directly
for active conduct of exempt activittes . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtractline 2d fromlne2¢c .. . .. ..

altemnative test relied upon:
a’'Assets’ alternative test — enter:
(1) Valueofallassets . . . .. .. ...

(2) Value of assets qualifying under
section 4942()(3)B)(i)) . . . - . . . .

b 'Endowment’ altemative test — enter 2/3 of
minimum investment return shown in Part X,
ine6foreachyearhsted . . . . .. . .. ..

¢ ‘Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)). orroyalties). . . . . . ..

{2) Support from general public and 5 or
more exempt organizations as provided
in section 4942(3(3)(8)(iii) .........

(3) Largest amount of support from
an exempt organization . . - . . . .

(4) Gross investment income . . . . ..

Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year — see instructions.)

1

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * |:| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mall address of the person to whom applications should be addressed:
The Skillman Foundation
100 Talon Centre Drive, Suite 100
Detroit MI 48207 (313) 393-1185

b The form in which applications should be submitted and information and matenals they should include:
See attached grant application package

¢ Any submission deadlines
See attached grant application package

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:
See attached grant application package

BAA TEEA0310 06/17/14 Form 980-PF (2014)



Form 990-PF (2014) The Skillman Foundation

@

38-1675780 Page 11
[E=@pVll[ Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If reciprent is an individual,
Recipient show any relationship to any Fgg:gatlc;n Purpose of grant or A t
foundalion manager or i ?“ contnbution moun
Name and address (home or business) substantial contributor ipie

a Pard dunng the year
See attached schedule
Statements 9 through 10d

16,483,999.

TOAL . o o v v v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3a 16,483, 999.
b Approved for future payment
See attached schedule
of unpaid grants
Statement 11 2,469,000.
TOtAl . « - v v v e e e e e e e e e e e e e e e e e e e e e e e e e e e 3b 2,469,000.
BAA TEEAG501 06/17/14 Form 990-PF (2014)



Form 990-PF (2014)

The Skillman Foundaticn

38-1675780

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(e)

-0 a0 o w

: (a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function mcomep
. code sion (See instructions.)
1 Program service revenue code
g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . .
3 Interest on savings and lemporary cash invesiments . . . .
4 Duvidends and interest from securities . . . . . 14

5 Net rental income or (loss) from real estate

a Debtfinanced property . . . . . . . . .. ...

b Not debt-financed property . . . .

6 Net rental income or (loss) from personal property . . . .
7 Otherinvestmentincome . . . . . . . ... ..

1,570,582.

[ 2 - N+ B -

8 Gain or (loss) from sales of assets other than inventory - . . |9000099 683,544. 18 51,621,591.
9 Net income or (loss) from special events . . . .
10 Gross profit or (loss) from sales of inventory . . .
11 Otherrevenue: _ ]
a Partnership Income 9000099 -40,230. 14 -40,230.
‘z Subtotal. Add columns (B), (d), and (8) - - - - . . ] 643,314, 53,151, 943.

13 Total. Add line 12, columns (b), (d), and (e) - -

(See worksheet in line 13 instructions to verify calculations.)

................................. 13

53,795,257.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

N/A N/A

BAA

TEEA0502 06/17/14

Form 990-PF (2014)



Form 980-PF (2014) The Skillman Foundation 38-1675780 Page 13
Part-XVIi i| Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
‘ 1 Did the organization directly or indirectly engage 1n any of the following with any other organization :
described in section 501 (c) of the Code (other than section 501(c)(3) organizations) or in section 527, ;
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cashi. « ¢ o i it e e e e e e e e e e e e e e e e e e e e e e e e e e
(2) OINErassSelS . « « < o v v v v vt v ot e et e e s et b e et e et e e e e e e
b Other transactions: ) o
(1) Sales of assets to a noncharitable exemptorganization. . . + .« « . o . . ¢ o vt it i e e e e e e e 1b (1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . .. ... .. L ool 1b(2) X
(3) Rental of facilities, equipment, orotherassets . - . . . . . . . . . oL e e e e 1b(3) X
(4) Reimbursement arrang@ements « « « v« o o« o o s ot b m e b e e e e e e e e e e e e e e e e e 1b (4) X
(5) Loans orloan guarantees . . . . . . otk i e e e e e e e e e e e e e e e e e s e e e e 1b (5) X
{6) Performance of services or membership or fundraising solicitations. . . . . . .. .. . .. ... ... ... ... .. 1b(6) X
€ Sharing of facllities, equipment, mailing lists, other assets, orpaidemployees. . . . . . . . . . .. . ... ... 1c X
d If the answer to any of the above is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in colurnn (d) the vaiue of the goods, other assets, or services received.
(a) Line no. (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Gode (other than section 501(c)(3))orinseclion527? . . . . . . « .+ e vt v v v v oo DYes No
b If 'Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationghip
Under penalties of pedury, | declare that | have examined this return, Including accompanying echedules and statamants, and (o the besat of my knowledge and bellef, it ia true,
correct, and complete Declaration of preparer (other than laxpayer) Is based on all In lon of which prap. has any knowlsdge
Sian , R ]
Here | 1 I i(pl 0l > VP, Operations & CFO o s
Slgi of olficer gr trus Date © v Tide TTV.: l—lNo
Pﬁﬁpr@pﬂmr‘s name Preparer’s signature Date PTIN
ai | T Yeustmasp | 0fi2ls |
aid Lynne Huismann self-employe P00053811
Preparer |Fimsrame  * Plante & Morai PLLC FmsEIN * 38_1357951
Use Only |Frmsaddess ™ 27400 rthwestern High
Southfield MI 48037 Phone no (248) 352-2500
‘AA Form 980-PF (2014)

TEEADS03 06/17/14




The Skillman Foundation 38-1675780

Form 990-PF, Page 4, Part VII-A, Line 8a
States Registered In

MI - Michigan

ND North Dakota

WI - Wisconsin

WV - West Virginia

Form 990-PF, Page 7, Part IX-B, Summary of Program Related Investments

Line 3 Statement

Al other program-related investments.
TERM LOAN - P3E, L3C

50, 000.
_TERM LOAN-URBAN NEIGHBORHOOD INITIATIVES _ _ _ __________.
Statement 8B _ _ _ _ _ _ _ _ _ _ _ o ______.
25,000.
Total 75,000.
Form 990-PF, Page 2, Part I, Line 15
Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
PROGRAM RELATED INVESTMENTS 250, 000. 825, 000. 825, 000.
Total 250, 000. 825,000. 825, 000.
Form 990-PF, Page 2, Part Il, Line 22
Other Liab Stmt
Beginning Ending
Line 22 - Other Liabilities: Year Book Year Book
Value Value
DEFERRED EXCISE TAXES PAYABLE 1,795,059. 1,406,286.
FEDERAL AND STATE TAXES PAYABLE 0. 602,408.
Total 1,795,059. 2,008,694.




The Skillman Foundation 38-1675780

Supporting Statement of:

Form 990-PF, pl/Line 18 (a)-1

Description Amount
FEDERAL EXCISE TAXES AND DEFERRED FEDERAL EXCISE TAXES 1,363,681.
STATE TAXES 298.
Total 1,363,879.
Supporting Statement of:
Form 990-PF, p2/Line 3 Accounts Rec.

Description Amount

17,871,520.

Total

17,871,520.

Supporting Statement of:

Form 990-PF, p2/Line 3(c)

Description

Amount

17,871,520.

Total

17,871,520.

Supporting Statement of:

Form 990-PF, p8/Part XI, Line 4

Description Amount
20.
Total 20.
Supporting Statement of:
Form 990-PF,pll/Line 3a, Amount-1
Description Amount

Cash Grants Paid

18,242,019.

Prior Year Grants Payable

-1,758,000.




The Skillman Foundation 38-1675780

Continued
Supporting Statement of:
Form 990-PF,pll/Line 3a, Amount-1
Description Amount
Grant Refunds -20.

Total 16,483,999.




THE SKILLMAN FOUNDATION (TAX I.D.#38-1675780)

. FORM 990-PF - CALENDAR YEAR 2014

CONTRIBUTIONS, GIFTS, GRANTS, ETC. RECEIVED

PART1-LINE 1

Contributions, gifts, grants, etc
received in calendar year 2014

TOTAL CONTRIBUTIONS, GIFTS, ETC.

DIVIDENDS & INTEREST FROM SECURITIES

PART | - LINE 4A, 4B

DOMESTIC AND FOREIGN DIVIDENDS
INTEREST INCOME FROM INVESTMENTS

INTEREST EARNED FROM PROGRAM RELATED INVESTMENTS (LOAI

TOTAL DIVIDENDS AND INTEREST

FROM SECURITIES

CAPITAL GAIN NET INCOME/(LOSS)
PART I -LINE 6a,7b
CAPITAL NET GAIN/LOSS PER BOOKS (Line 6A)
CAPITAL NET GAIN/LOSS PER K-1 Partnerships

CAPITAL NET GAIN/LOSS ON FINAL DISPOSITIONS

175
Column Column
(A) (B)
780,827 780,827
776,892 776,892
12,863 12,863
1,570,582 1,670,582
52,224,675
22,243,066

(20,360,573)

CAPITAL GAIN NET INCOME (Line 7b)

54,107,168

FORM 990-PF
PART |




THE SKILLMAN FOUNDATION (TAX 1.D.#38-1675780)
FORM 990-PF - CALENDAR YEAR 2014

CAPITAL GAIN NET INCOME/(LOSS)

PART I - LINE 7b

Partnership
AG Super Fund

Axiom Asia

Axiom Asia ll

Axiom Asia |

Canaan Natural Gas IX
Canaan Natural Gas X
Canaan Vill L.P.
Canyon-Agassi Charter School
CRP Annex Fund

CVE Kauffman

Dune Real Estate Parallel
Dune Parallel AlV

DW Health Care
European Stra. P Il A
European Stra. P 2006 B
FIA Timber Partners, LP
Fir Tree Int'| Value Fd
Gramercy

Harbourvest (buyout)
Harbourvest (mezzanine)
Harbourvest (venture)
Huron Fund IV

Independent Franchise Partners Global Equity, L.P.

Insight Equity |

Institutional Venture XI|
Institutional Venture XIl
Institutional Venture XIV
Invention Development Fund |
Investure Emerging Markets
Investure Global Equity
Kayne Anderson Il

Kayne Anderson IV

Merit Energy Partners

Mount Kellett Capital Il
Northgate Private Equity
Northgate Venture Partners
Pershing Square L.P.
Pinebridge PEP lll Direct
Pinebridge PEP lll Venture

Q - Blk Co-investment Fund |l
Quantum Energy Partners 1V
Quantum Energy Partners V
RCP Fund II, LP

RCP Fund lll, LP

Real Estate Opportunity Capital Fund II-B

FORM 990-PF

PART |

575,238
0
16,193
433,251
334
0
0
84,988
53,699
468,126
0
118,504
319,222
199,836
1,197,679
0
6,908,486
1,829,854
151,143
33,172
143,080
0
23,889
588,674

(180,773)
799,001
3,744
0
418,275
298,149
1,603,186

(49,635)
9,726
111,379
194,108
263,231
209,550
233,969
19,471



CAPITAL GAIN NET INCOME/(LOSS)
PARTI-LINE 7b

CONTINUED
Russian Partners Il Co. LP (54,403)
Russian Partners || EPAM 315,492
Schroder Commodity 34,233
Security Capital 18,530
Siguler Guff DO Il (2,652)
Siguler Guff Il 234,248
Square Mile Partners 302,667
Stepstone Pioneer Capital |, L.P. 592,007
Stepstone Pioneer Capital Il, L.P. (form. Parish Cap I 462,312
Stepstone Pioneer Capital Europe | 213,902
Sun Capital Partners V 29,391
Wellington Trust Emerging 291,127
Wellington Trust Global Select 1,660,557
Wellngton Trust Total (556,127)
Wilshire U.S. Private Markets 1,165,287
Wilshire European Private 64,410
Total 2014 Capital Gain/Loss from K-1s 22,243,066
Total Final dispositions of investments in 2014 (20,360,573)
Book Gain/(Loss) 52,224,675
Total Capital
Gain/(Loss): 54,107,168
FORM 990-PF

PART |



THE SKILLMAN FOUNDATION (TAX | D.#38-1675780)

FORM 990-PF - CALENDAR YEAR 2014

OTHER INCOME
PART | -LINE 11A

Other Income

OTHER INCOME
PART | -LINE 11b

Partnership

AG Super Fund

Axiom Asia

Axiom Asia ll

Axiom Asia lll

Canaan VIIIL P
Canyon-Agassi Charter School
CRP Annex Fund

CVE Kauffman

Dune Real Estate Parallel
Dune Parallel AlV

DW Health Care

European Stra. P Il A
European Stra P 2006 B

FIA Timber Partners, LP

Fir Tree Int'l Value Fd
Gramercy

Harbourvest (buyout)
Harbourvest (mezzanine)
Harbourvest (venture)

Huron Fund

Independent Franchise Partners
Insight Equity

Institutional Venture XI
Institutional Venture XIII
Institutional Venture XIV
Invention Development Fund |
Investure Emerging Markets
Investure Global Equity

Kayne Anderson lil

Kayne Anderson IV

Loveland Technologies

Mertt Energy Partners

Mount Kellett Capttal Il
Northgate Pnvate Equity
Northgate Venture pariners
Pershing SquareL P
Pinebndge PEP [l Direct
Pinebndge PEP Il Venture
Q-Blk Co-lnvestment Fund i, L P
Quantum Energy Partners IV
Quantum Energy Partners V
RCP Fund il

RCP Fund Il

Real Estate Opportunity Capital Fund I1-B
Russtan Partners Co LP
Russian Partners Il EPAM
Schroder Commodity

Security Capital

Siguler Guff Il

Siguler Guff lll

Square Mile Partners
Stepstone Pioneer Capttal |, L.P
Stepstone Pioneer Capttal ll, L P
Stepstone Pioneer Capital Europe |
Sun Capttal Partners
Wellington Trust Emerging
Wellington Trust Select
Wellngton Trust Total

Wilshire Private

Wilshire European

Total 2014 Taxable Income

FORM 990-PF
PART | - LINE 11

Ordinary
Income
2,274
(19,767)
(97,730)
(81,783)
(59,289)
(462)
(498,512)
(98,310)
95,152
(5,371)
163,220
77,655
219,078
(134,837)
10,882
667,629
(16,725)
33,390
(56,970)
(83,602)
1,345,107
63,116
(73,656)
(76,743)
(92,953)
(247,821)
83,613
382,166
(3,843)
(44,794)
0
171,986
268,956
21,924
(58,723)
(45,755)
(8,301)
(20,448)
49,262
349,780
477,860
51,107
(20,059)
(112,010)
(116,382)
(6.475)
(16,673)
203,996
(1,098)
139,719
38,786
(28,727)
(8,493)
33,602
48,809
222,375
378,066
651,926
(30,356)
60,361

$ 4,145,229

Statement 1




THE SKILLMAN FOUNDATION (TAX I.D. #38-1675780)
FORM 990-PF - CALENDAR YEAR 2014

LEGAL, ACCOUNTING & OTHER PROFESSIONAL FEES
PARTI-LINE16a,b&¢c

Statement 2

PART |- LINE 16 a, b, ¢

Investment Charitable
Total Purposes Purposes
Line 16(a) - Legal Fees 44,866 4,708 40,158
Line 16(b) - Accounting Fees 79,710 8,364 71,346
Line 16(c) Other Professional Fees:
Investment Manager Fees 1,440,353 1,440,353 0
Investment Consultant Fees 243,750 243,750 0
Jeffrey Slocum & Associates
Custodial Fees 132,487 132,487 0
Grant Evaluation, Consultant, etc. Fees 164,827 0 164,827
.|e 16(c) Other Professional Fees:
Communication Fees 80,397 0 80,397
Computer Consultant Fees 220,548 23,143 197,405
Other Fees 150,912 15,835 135,077
Total Line 16 (c) 2,433,276 1,855,668 577,706
Form 990-PF




THE SKILLMAN FOUNDATION (TAX I.D. #38-1675780)

FORM 990-PF - CALENDAR YEAR 2014

OTHER EXPENSES
PART I - LINE 23

Investment Charitable

Total Purposes Purposes
Insurance 47,458 4,980 42 478
Leasehold Improvements 21,094 2,214 18,881
Equipment Maintenance 44 267 2,035 42,232
Office Supplies & Stationary 22,951 2,408 20,542
Other Costs / Office Expense 371 39 332

Miscellaneous Administration
Expense 32,237 3,383 28,855
Other Supplies 14,889 1,562 13,327
Postage and Mailing 2,774 291 2,483
Payroll Service Fee 13,058 1,368 11,690
Membership Dues 10,979 1,152 9,827
Records Maintenance 4,776 501 4,275
Miscellaneous Investment Expense 4,746 4,746 0
Office Fumiture 4,558 478 4,080
Total 224,159 25,1567 199,002
FORM 990-PF
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THE SKILLMAN FOUNDATION (TAX I.D.#38-1675780)

FORM 990-PF - CALENDAR YEAR 2014

LINE | - CASH - NON-INTEREST BEARING:

CHECKING ACCOUNTS:

CASH IN ADVISOR ACCOUNTS

FOREIGN CURRENCY

PETTY CASH

Line 1 Total

PART Il - LINE 1
CASH - NON-INTEREST BEARING
Beginning End of Year
of Year Book Market

Book Value Value Value
415617 2,833,159 2,833,159
4,314 172 21,212,005 21,212,005
5,807 0 0
300 300 300
4,735,897 24,045,464 24,045,464

FORM 990-PF

PART II - LINE 1




THE SKILLMAN FOUNDATION (TAX I.D.#38-1675780)
FORM 990-PF - CALENDAR YEAR 2014

SAVINGS AND TEMPORARY CASH INVESTMENTS
PART Il - LINE 2

Beginning End of Year
of Year Book Market
Book Value Value Value
CASH EQUIVALENTS:

In-House Reserve 0 0 0
Capital Growth Management Account 0 0 0]
Skillman Fund Account 0 0 0
NFJ Investment Fund 0 0 0
Eagle Asset Management 216,704 0 0
Real Estate Fund 1,450,449 0 0
JP Morgan 785,708 0 0
Marvin & Palmer Large Cap 0 0 0
Wellington Asset Management 0 0 0
Hedge Fund Account 235,544 0 0
Private Equity Account 1,569,176 0 0
Natural Resource Account 1,974,021 0 0
William Blair 11,760 0 0
World Asset Management 0 0 0
STW 0 0 0
Lee Munder 190,735 0 0

Total Money Market Funds 6,434,097 0 0

FORM 990-PF

PART Il - LINE 2



THE SKILLMAN FOUNDATION (TAX I.D.#38-1676780)

FORM 990-PF - CALENDAR YEAR 2014

ACCOUNTS RECEIVABLE
PART Il -LINE 3

Beginning End of Year
of Year Book Market
Book Value Value Value
INCOME RECEIVABLE:
Investment Interest 87,368 95,527 95,527
Social Innovaton Interest 520 0 0
Total 87,888 95,627 95,627
NOTE RECEIVABLE 0 0 0
TRADE RECEIVABLE 748,368 17,775,993 17,775,993
OTHER RECEIVABLES 0 0 0
TOTAL ACCOUNTS RECEIVABLE (line 3) 836,246 17,871,520 17,871,620
FORM 990-PF

PART Il - LINE 3



THE SKILLMAN FOUNDATION (TAX |.D.#38-1675780)
FORM 990-PF - CALENDAR YEAR 2014

Statement 5

INVESTMENTS - U.S AND STATE GOVERNMENT OBLIGATIONS,
AND CORPORATE BONDS, NOTES AND STOCKS

PART II - LINE 102, 10b, & 10c

Beginning of
Year Cost Market Value
Line 10a - U.S and State Government Obligations
U.S. Treasury Bonds and Notes:
7,475,970 Under JP Morgan 0 0
0 Investure Fixed Income Securnties 15,955,205 16,116,505
7,475,970 Total U.S.and State Gov't Obl. (Line a) 15,955,205 16,116,505
Line 10b - Corporate Stocks:
Equity Mutual Fund:

456,176 Black Rock/Quellos Alpha Transport Trust 334,316 180,776

8,003,797 DFA Int Small Co Portfolio 0 0
18,000,000 Gramercy Global Equities LP 0 0]
14,607,500 IND Franchise 0 0

0 Investure Futures Contracts 0 19,126
0 Investure Global Equity All Asset 115,206,617 116,678,095
0 Investure Emerging Markets Fund 37,785,832 38,314,961

9,974,041 WTC 0 0

20,056,233 Wellington Global Select Capital Appreciation 0 0

1,013  Wilkam Blair & Company (US 30) 0 0

22,130,667 Wiliam Blair Growth Fund 0 0

93,229,428 153,326,765 155,192,958
Common Stock:

242,515 |IVP Stock Distributions 0 0
4,565,985 Eagle Small Cap Growth 0 0]
6,910,023 Lee Munder Capital Group 0 0

11,718,523 0 0
104,947,951 Total Corporate Stocks (Line b) 153,326,765 155,192,958
(See attached schedule for detail)
Line 10c - Corporate Bonds and Notes:
0 Investure Convexity Capital Offshore 14,000,000 14,029,167

6,240,148 PIMCO 0] 0
12,015,154 Wellington CTF Global 0 0
18,255,302 Total Corporate Bonds & Notes (Line c) 14,000,000 14,029,167

(See attached schedule for detail)
130,679,223 TOTAL ABOVE 183,281,970 185,338,630
FORM 990-PF

PART Il - LINE 10a, b, and ¢




Beginning of
Year

356,812
3,180,744
7,982,400
6,000,000
3,000,000
2,500,000
3,000,000
2,000,000

10,000,000
12,020,601

478,676

2,704,480

0
5,649,943
2,482,691
562,773
12,500,000
6,000,000
12,500,000
1,169,104

97,327,911

4,090,172
4,444,837
6,000,000
1,828,383
4,756,252
15,000,000
3,180,176
2,883,890
2,532,019
3,816,271
4,573,685
9,604,337
666,700

0
1,140,954
1,145,536
4,921,893
310,000
847,793
3,413,586
2,586,158
1,752,987
2,566,004
1,893,996
3,184,391
1,228,440
2,367,081
1,783,180
5,251,129
1,357,576
432,549
2,849
997,727
7,140,125
561,349
3,972,071
381,692
705,923
2,910,503
468,669

THE SKILLMAN FOUNDATION (TAX 1.D.#38-1675780)

FORM 990-PF - CALENDAR YEAR 2014

INVESTMENTS - OTHER
PART I, LINE 13

Hedge Funds:

AG Arb Partners

Aurelius

Bain

Blue Harbour Strategic Value

Bngade Leveraged Cap

Emerging Sovengn Offshore Senes A12A
Emerging Sovereign Offshore Senes A1A
Emerging Sovereign Offshore Series A 13A
ESG Treasury Opp Offshore LTD

Fir Tree (Admural)

GMO Emerging Country Debt B

GMO Emerging Country Debt D
Investure Alternative Fund

Lazard Emerging Income Fund

Magnetar Capital

Och Ziff

Pentwater

Pershing Square

Pine River

Protégé Tactical International

Stark Investments (Shepard Investments)
Strategic Value Restructuring

Taconic Opportunity Offshore

Pnvate Equity Limited Partnerships:
Armenius Real Estate

Axiom Asia

Blackstone Resources

Canaan VIII LP

Canann Natural Gas

Canyon

CRP Xlll Annex Fund

CVE Kauffman

DW Healthcare Partners Il LP

Dune Real Estate Parallel Fund
European Strategic Partners

FIA Timber Partners

Geologic Resources

GSO Cap Solutions Fund I} LP
Harbourvest Buyout Fund
Harbourvest Mezzanine Fund
Harbourvest Venture Fund

Huron

Insight Capital

Insttutional Venture Partners
Istithmar + Sindicatum

Invention Development

Kayne Anderson Energy Fund

Merit Energy Partners

Mount Kellett

Northgate Private Equity

Northgate Venture Partners Il LP
Orion (Red Kite)

StepStone Pioneer Capttal (Pansh)
StepStone Pioneer Capttal Europe | (Parish)
Pine Bridge/ AIG Private Equity Direct
Pine Bridge/ AIG Private Equity Venture Fund
Portfolio Advisors

Principal Global Investors

Q Blk Co Investment Fund I
Quantum Energy Partners

RCP Fund Il,LP

RCP Fund lll,LP

Real Estate Opportunity Fund (Bridge)
Russia Partners Co LP

FORM 980-PF
PART Il - LINE 13

Cost Market Value
204,302 208,872
3,180,744 4,022,769
0 0
6,000,000 9,355,374
0 0
0 0
0 0
0 0
0 300
8,979,710 13,350,070
476,756 1,068,000 0
2,683,401 6,586,471 0
45,700,000 46,458,274 0
0 0
1,985,643 2,269,616
395,547 178,931
9,374,999 11,245,691
5,250,000 8,761,410
6,406,415 6,760,538
3,456,252 2,572,896
278,004 119,452
202,262 72,666
0 0
94,574,036 113,031,330
3,304,017 920,302
5,118,970 8,745,901
0 0
1,606,986 2,948 417
4,608,119 3,466,961
0 0
2,866,947 1,765,708
2,609,810 5,458,555
2,249,752 2,465,948
3,256,480 2,807,753
3,155,385 3,975,743
6,991,286 4,489,047
0 0
1,284,001 1,675,027
351,571 2,325,294
420,803 2,267,106
3,739,263 7,787,335
1,090,000 861,730
241,643 4,569,841
4,452,554 9,710,691
2,718,166 1,034,277
2,091,570 530,909
649,737 1,899,478
1,893,996 2,108,841
2,953,681 2,622,496
516,435 2,249,643
1,920,944 2,436,096
2,546,895 2,600,220
4,207,906 7,023,817
908,773 1,620,370
432,549 320,790
7,528 825,431
716,451 1,691,437
0 0
211,003 2,569,316
4,622,756 8,823,852
0 1,542,828
372,117 1,022,052
3,887,357 5,562,896
242,096 0

Statement 6




Beginning of
Year

51,324
2,965,010
9,058,340
1,939,382
1,094,307
5,100,525
1,152,181
1,351,833

635,499
60,269
0

0

140,109,552

237,437,464

THE SKILLMAN FOUNDATION (TAX 1.D.#38-1675780)
FORM 990-PF - CALENDAR YEAR 2014

INVESTMENTS - OTHER
PART II, LINE 13

Statement 6

Market Value

657,885
0

0
3,275,614
1,615,591
6,873,514
2,176,734
1,752,168
780,151
4,036,175
0

0

133,903,939

246,935,269

Cost
INVESTMENTS - OTHER
PART II, LINE 13

CONTINUED
Russia Partners Il 29,637
Schroder Commodity 0
Security Capital 0
Siguler Guff 511,580
Square Mile 133,754
Strategic Value Special Situations 4,375,528
Sun Capttal 1,164,965
Turner Agassi 1,762,118
Wilshire Eurofund 285,430
Wilshire US Private 0
Woodburne Real Estate Fund 0
Woodburne Secunties Fund 0
86,510,568
TOTAL OTHER INVESTMENTS 181,084,604

FORM 990-PF

PART Il - LINE 13
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THE SKILLMAN FOUNDATION (TAX 1.D.#38-1675780)
FORM 990-PF - CALENDAR YEAR 2013

SUMMARY OF SCHEDULE OF GAINS AND LOSSES
PART IV - LINE 1

Statement 7

Portfolio Name Cost Proceeds Gain/Loss

Cash transactions - Proceeds NOT included on line 6a:

Cash activity - BNYMellon 264,440,159 264,440,159 0

Cash activity - State Street US01 through US35 495,831,735 495,831,735 0
760,271,894 760,271,894 0

Other assets - Proceeds included on line 6a:

State Street & BNYMellon - Equities 130,304,834 161,718,163 31,413,329

State Street & BNYMellon - Fixed Income 55,541,779 55,616,186 74,407

State Street & BNYMellon - Alternative Assets * 147,845,259 168,582,198 20,736,939

* (including Private Equity and Hedge Funds)

NET FOUNDATION

BOOK GAIN/LOSS 333,691,872 385,916,547 52,224,675

TAXABLE CAPITAL GAINS FROM SCHEDULES K-1:

See detail on page 2 0 22,243,066 22,243,066

ADDITIONAL TAX COST BASIS AND LOSS OF

PARTNERSHIPS DISPOSED OF IN 2014 20,360,573 0 -20,360,573

TOTAL TAX COST BASIS 354,052,445 408,159,613 54,107,168

Please note - the attached detail of book realized gain and loss is provided by both custodians used during 2014.
As of September 1, 2014, our custodian changed from State Street Corporation to Bank of New York Mellon.

FORM 990-PF
PART IV - LINE 1




SUMMARY OF SCHEDULE OF GAINS AND LOSSES

PART IV - LINE 1

CONTINUED, PAGE 2

Partnership Gain from K-1s:

AG Super Fund

Axiom Asia

Axiom Asia |l

Axiom Asta Il

Canaan Natural Gas IX
Canaan Natural Gas X
Canaan VILLP
Canyon-Agassi Charter School
CRP Annex Fund

CVE Kauffman

Dune Real Estate Parallel
Dune Parallel AIV

DW Health Care

European Stra P Il A
Eurppean Stra P 2006 B

FIA Timber Partners, LP

Fir Tree Int'l Value Fd
Gramercy

Harbourvest (buyout)
Harbourvest (mezzanine)
Harbourvest (venture)

Huron Fund IV

Independent Franchise Partners Global Equity, L P
Insight Equity |

Institutional Venture Xil
Instituttonal Venture X1l
Institutional Venture XIV
Inventton Development Fund |
Investure Emerging Markets
Investure Global Equity

Kayne Anderson 1l

Kayne Anderson IV

Ment Energy Partners

Mount Kellett Capital If
Northgate Private Equity
Northgate Venture Partners
Pershing Square L. P
Pinebndge PEP il Direct
Pinebndge PEP (Il Venture

Q - Blk Co-Investment Fund Il
Quantum Energy Partners IV
Quantum Energy Partners V
RCP Fund i, LP

RCP Fund I, LP

Real Estate Opportunity Capital Fund 11-B
Russian Partners Il Co LP
Russian Partners || EPAM
Schroder Commodity

Secunty Capital

Siguler Guff DO I

Siguler Guff Il

Square Mile Partners
Stepstone Pioneer Capital |, L P
Stepstone Pioneer Capital Il, L P (form Parish Cap Il
Stepstone Pioneer Capital Europe |
Sun Capital Partners V
Wellington Trust Emerging
Wellington Trust Global Select
Wellngton Trust Total

Wilshire U S Private Markets
Wilshire European Private
Total Gain from K-1s

FORM 990-PF
PART IV - LINE 1

Statement 7

6,004
160,712
203,914

22,616

0

0

575,238

0

16,193
433,251
334

0

0

84,988
53,699
468,126
0

118,594
319,222
199,836
1,197,679
0
6,908,486
1,829,854
151,143
33,172
143,080
0

23,889
588,674
-180,773
799,001
3,744

0

418,275
298,149
1,603,186
-49,635

9,726
111,379
194,108
263,231
209,550
233,969

19,471
-54,403
316,492
34,233
18,530
-2,652
234,248
302,667
592,007
462,312
213,902
29,391
291,127
1,660,557
-556,127
1,165,287
64,410

22,243,066
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usos ANNUAL THE SKILLMAN FOUNDATION PAGE* 1
usbD SKILLMAN - SKILLMAN FUND ACCOUNT AS-OF DATE: 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

ASSET 1D SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE
SH _SELL/BTC LOT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
* % I D cCosT FUND =* * *
EQUITY
*x US DOLLAR *x
ACIOO0QGPS WELLINGTON GLOBAL SELECT CAPITAL APPRECIATION FUND O1MAY14 01MAY14 1.000000
174 59,685.70 44,637.57 15,048.13 00 15,048 13
3,898.478
O01MAY14 01MAY14 1.000000
175 60,631.62 45,345.01 15,286.61 00 15,286 61
3,960 263
01AUG14 01AUG14 1.000000
213 61,775 61 44,767.717 17,007.84 00 17,007.84
3,909.849
02SEP14 02SEP14 1 000000
205 20,216,500.99 20,229,477.35 -12,976.36 00 -12,976 36
1,652,614.053
02SEP14 02SEP14 1 000000
CXL 205 -20,216,500 99 -20,229,477 35 12,976.36 .00 12,976 36
-1,652,614.053
02SEP14 02SEP14 1 000000
215 20,185,725 83 20,201,763 78 -16,037 95 00 -16,037.95
1,649,744 729
ACIOO0QGPS TOTAL
—————————————————— 20,367,818 76 20,336,514.13 31,304.63 L .00 31,304.63 L
ACIOO08JHO WTC CTF EMGNG MKTS LOCAL EQU MUTUAL FUND 30APR14 30APR14 1.000000
160 28,096.14 24,317.39 3,778 15 .00 3,778.15
2,222.71796
. 30APR14 30APR14 1.000000
161 28,039.92 24,268 13 3,771.19 00 3,771 19
2,218.348
31JUL14 31JUL14 1.000000
197 29,305 56 23,643 28 5,662 28 00 5,662.28
2,161 177
02SEP14 02SEP14 1.000000
210 10,047,852.80 10,054,217.25 -6,364.45 00 -6,364.45

899,102.295




usos
usb

ANNUAL

THE SKILLMAN FOUNDATION
SKILLMAN FUND ACCOUNT
SUMMARY REALIZED GAIN/LOSS REPORT
2014 TO DECEMBER 31, 2014

SKILLMAN

JANUARY 1,

PAGE

2

AS-OF DATE* 31DEC14

MAT DATE MAT RATE

ASSET ID

SECURITY DESCRIPTION

TRD DT

LOCAL SECTY GN/LS

BASE SECTY GN/LS

T FUND * * *

STL DT

SELL RATE

BASE CURR GN/LS

NET SECTY GN/LS

NET BAS SECTY GN/LS

SH _SELL/BTC LOT LOCAL PRINCIPAL NET LOCAL COST
SHARES/PAR BASE PRINCIPAL NET BASE COST
* * *x T D C O0Ss
CXL 210 -10,047,852.80 -10,054,217.25
-899,102.295
217 10,066,964.12 10,073,328 57
900,482.174
ACIO08JHO TOTAL
—————————————————— 10,152,405 74 10,145,557.97
ACIO1BU4B WELLINGTON CTF GLOB TOTAL RETU WELLINGTON CTF GLOBAL
163 8,875.28 9,014.08
816.493
164 10,173.42 10,332.52
935.917
165 14.69 14 92
1 351
200 14,896.86 15,060 56
1,364,181
206 22,928,484.58 23,008,780.71
2,099,765 250
CXL 206 -22,928,484.58 -23,008,780.71
-2,099,765.250
. 219 22,933,133 46 23,013,429.59
2,100,191, 362
ACIO1BU48 TOTAL
------------------ 22,967,083.71 23,047,851.67

02SEP14
6,364 45

02SEP14
-6,364.45

6,847.77 L

TOTAL RE 30APR14

-138 80

30APR14
-15% 10

30APR14
- 23

31JUL14
-163 70

02SEP14
-80,296.13

02SEP14
80,296 13

02SEP14
-80,296.13

-80,757.96 L

02SEP14

02SEP14

30APR14

30APR14

30APR14

31JULl4

02SEP14

02SEP14

02SEP14

1.000000
.00

1 000000
00

00

1 000000
00

1.000000
00

1 000000
00

1 000000
00

1.000000
[o]0]

1 000000
00

1.000000
.00

00

6,364.45

-6,364.45

6,847.77 L

-138.80

-159.10

-.23

-163.70

-80,296.13

80,296.13

-80,296.13

-80,757.96 L




usos ANNUAL THE SKILLMAN FOUNDATION

uUspD SKILLMAN - SKILLMAN FUND ACCOUNT
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

PAGE: 3

AS-OF DATE 31DEC14

ASSET 1ID SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE
SH_SELL/BTC LOT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS

* *# * I D COSsST

FUND * * *

233203421 DFA EMERGING MARKETS CORE EQUI DFA EMERG MKTS CORE EQUITY 05FEB14 06FEB14 1.000000
117 7,375,973.09 8,003,796.82 -627,823.73 .00 -627,823.73
409,776.283
269858304 EAGLE SMALL CAP GROWTH FUND EAGLE SMALL CAP GROWTH FD I 02SEP14 02SEP14 1 000000
208 4,565,658.68 4,565,984 67 -325.99 .00 -325.99
165,201.935
722000182 PIMCO ALL ASSET ALL AUTHORITY PIMCO ALL ASSETS ALL AUTH IS 28AUG14 29AUG14 1 000000
201 6,401,681.80 6,325,729.77 75,952.03 00 75,952.03
616,138.773
746992962 QB ALPHA TRANSPORT TRUST 28FEB14 07MAR14 1.000000
156 42,473.47 44,954 56 -2,481.09 .00 -2,481.09
42.313
28FEB14 O07MAR14 1 000000
157 2,056.01 1,571 33 484 68 .00 484.68
1.479
07MAR14 07MAR14 1 000000
143 42,473.47 45,211.66 -2,738.19 00 -2,738 19
42.555
07MAR14 07MAR14 1 000000
CXL 143 -42,473.47 -45,211.66 2,738.19 00 2,738.19
-42.555
07MAR14 07TMAR14 1 000000
144 2,056.01 2,188 60 -132.59 .00 -132.59
2.060
07MAR14 O7TMAR1 4 1 000000
CXL 144 -2,056.01 -2,188.60 132 59 .00 132.59
~-2.060
. 07MAR14 07MAR14 1 000000
155 2,056.01 1,571 33 484 €8 .00 484 .68
1.479
07TMAR14 07MAR14 1.000000
CXL 155 -2,056.01 -1,571 33 -484.68 .00 -484 68
-1 479
30MAY14 30MAY14 1 000000
172 34,437.95 36,615 55 -2,177.60 .00 -2,177.60
34.464




Usos ANNUAL THE SKILLMAN FOUNDATION PAGE: 4
uUsbh SKILLMAN - SKILLMAN FUND ACCOUNT AS-OF DATE® 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

ASSET 1ID SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE
SH_SELL/BTC LOT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
* x % I D COoOSsST FUND * * x
02SEP14 02SEP14 1.000000
209 355,446.43 373,034 73 -17,588.30 .00 -17,588 30
351.115
746992962 TOTAL
—————————————————— 434,413.86 456,176.17 -21,762.31 L 00 -21,762 31 L
97717W851 WISDOMTREE JAPAN HEDGED EQUITY WISDOMTREE JAPAN HEDGED EQ 28AUGL4 29AUG1 4 1.000000
202 9,388,819.75 8,889,934 70 498,885.05 00 498,885.05
188,459.000
USD TOTAL
--------- 81,653,865.39 81,771,545 90 -117,680.51 L .00 -117,680.51 L
EQUITY TOTAL
------------ 81,653,865.39 81,771,545 90 -117,680.51 L .00 -117,680 51 L



usos ANNUAL
usb

THE S
SKILLMAN -

JANUARY 1,

KILLMAN FOUNDATION

SKILLMAN FUND ACCOUNT
SUMMARY REALIZED GAIN/LOSS REPORT

2014 TO DECEMBER 31,

2014

AS-OF DATE

PAGE* 5
31DEC14

GRUSS GAINS

EQUITY

CURRENCY TOTAL

635,876 56 L

635,876.56 L

BASE
CURR GAIN

BASE
TOTAL GAIN

635,876 56 L

635,876 56 L




usos ANNUAL THE SKILLMAN FOUNDATION PAGE: 6
usD SKILLMAN - SKILLMAN FUND ACCOUNT AS-OF DATE: 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

uUsD US DOLLAR BASE BASE BASE
SEC LOSS CURR LOSS TOTAL LOSS

GR!!S LOSSES

EQUITY -753,557.07 L .00 L -753,557 07 L

CURRENCY TOTAL -753,557.07 L 00 L -753,557 07 L




usos ANNUAL THE SKILLMAN FOUNDATION PAGE: 7
usp SKILLMAN - SKILLMAN FUND ACCOUNT AS-OF DATE- 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

usp US DOLLAR BASE

BASE BASE
SEC GN/LS CURR GN/L TOTAL GN/L
NET GAINS/LOSSES
EQUITY -117,680.51 L 00 L -117,680.51 L
CURRENCY TOTAL -117,680 51 L 00 L -117,680.51 L




uso08 ANNUAL
UsD

THE SKILLMAN FOUNDATION
SKILLMAN - SKILLMAN FUND ACCOUNT
SUMMARY REALIZED GAIN/LOSS REPORT

JANUARY 1,

2014 TO DECEMBER 31,

2014

PAGE: 8
AS-OF DATE: 31DEC1l4

GRUSS GAINS

EQUITY

FUND TOTAL

BASE
SEC GAIN

635,876.56 L

635,876 56 L

BASE
CURR GAIN

BASE
TOTAL GAIN

635,876 56 L

635,876 56 L




usos ANNUAL THE SKILLMAN FOUNDATION

usD SKILLMAN - SKILLMAN FUND ACCOUNT
SUMMARY REALIZED GAIN/LOSS REPORT

JANUARY 1, 2014 TO DECEMBER 31,

2014

PAGE: 9
AS-OF DATE 31DEC14

FUND TOTAL LOSSES BASE
SEC LOSS

BASE
CURR LOSS

BASE
TOTAL LOSS

GRUSS LOSSES

EQUITY -753,557 07 L

FUND TOTAL -753,557.07 L

-753,557.07 L

~753,557.07 L




usos ANNUAL THE SKILLMAN FOUNDATION PAGE: 10
UsD SKILLMAN - SKILLMAN FUND ACCOUNT AS-OF DATE: 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

FUND GAINS/LOSSES BASE BASE BASE
SEC GN/LS CURR GN/L TOTAL GN/L

NET GARINS/LOSSES

EQUITY -117,680.51 L .00 L -117,680 51 L
o
FUND TOTAL -117,680.51 L .00 L -117,680.51 L




usos ANNUAL THE SKILLMAN FOUNDATION PAGE 11
usD SKILLMAN - SKILLMAN FUND ACCOUNT AS~-OF DATE: 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

TOTAL 81,653,865 39 81,771,545.90 6,051,912.480 33

RUN DATE: 27JAN15




Usis ANNUAL

THE SKILLMAN FOUNDATION
SKILLMAN - EAGLE ASSET MANAGEMENT
SUMMARY REALIZED GAIN/LOSS REPORT

JANUARY 1, 2014 TO DECEMBER 31, 2014

PAGE: 1
AS-OF DATE: 31DEC14

Usb
ASSET ID SECURITY DESCRIPTION
SH_SELL/BTC LOT LOCAL PRINCIPAL NET

. SHARES/PAR BASE PRINCIPAL NET

MAT DATE MAT RATE TRD DT

STL DT

SELL RATE

BASE CURR GN/LS

NET SECTY GN/LS
NET BAS SECTY GN/LS

EQUITY
656568508 NORTEL NETWORKS CORP
452 1.48
240.000
USD TOTAL
————————— 1.48
EQUITY TOTAL
------------ 1.48

LOCAL COST LOCAL SECTY GN/LS

BASE COST BASE SECTY GN/LS

* %« * I D cosT FUND * *

i US DOLLAR *x

COMMON STOCK NPV 19AUG14
.00 1 48

00 148 L

.00 1.48 L

22AUG14

1 000000
00

00

.00

1 48 L

1.48 L




ASSET 1D

Us15 ANNUAL
usD

THE SKILLMAN FOUNDATION
SKILLMAN -
SUMMARY REALIZED GAIN/LOSS REPORT

JANUARY 1, 2014 TO DECEMBER 31,

EAGLE ASSET MANAGEMENT

2014

PAGE: 2

AS-OF DATE

31DEC14

SH_SELL/BTC
SHARES/PAR BASE

SECURITY DESCRIPTION
LOT LOCAL PRINCIPAL NET
PRINCIPAL NET

MAT DATE MAT RATE
LOCAL COST
BASE COST BASE

A VERAGE

FUND

TRD DT
LOCAL SECTY GN/LS
SECTY GN/LS

* kK

STL DT SELL RATE

BASE CURR GN/LS

NET SECTY GN/LS

NET BAS SECTY

GN/LS

** INTERNATIONAL *¥
EUR EURO CURRENCY

061

11,881.190

INTERNATIONAL TOTAL

EUR TOTAL

11,881

16,309.

11,881

16,309.

11,881.
16,309.

16,309.

i9
90

19

.00
.00

19
90

90

* %

11,881
16,409

11,881.
16,409.

11,881
16,409

16,409

EURO CURRENCY

19
71

19
71

00

.00

19
71

71

28FEB14
.00
.00

.00

00

00

.00

.00

00

00

28FEB14 0.728464

-99.81

-99.81

.00

-99.81

-99.81

-99.

-99.

-99.

-99

00
81

.00
81

.00 L
00 L

00
81

81




PAGE* 3

us1s ANNUAL THE SKILLMAN FOUNDATION
usD SKILLMAN - EAGLE ASSET MANAGEMENT AS-OF DATE: 321DEC14
SUMMARY REALIZED GAIN/LOSS REPORT

JANUARY 1, 2014 TO DECEMBER 31, 2014

BASE

BASE BASE
CURR GAIN TOTAL GAIN

usb US DOLLAR
SEC GAIN

GROSS GAINS
EQUITY 1.48 L .00 L 1.48 L
.00 L 1.48 L

CURRENCY TOTAL 1.48 L




Us15 ANNUAL THE SKILLMAN FOUNDATION PAGE" 4
usp SKILLMAN - EAGLE ASSET MANAGEMENT AS-OF DATE: 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

usb US DOLLAR BASE BASE BASE
SEC GN/LS CURR GN/L TOTAL GN/L

NET GAINS/LOSSES

EQUITY 1.48 L 00 L 1.48 L

CURRENCY TOTAL 148 L .00 L 1 48 L




Us1s ANNUAL
usD

THE S
SKILLMAN -

JANUARY 1,

KILLMAN FOUNDATION

EAGLE ASSET MANAGEMENT
SUMMARY REALIZED GAIN/LOSS REPORT

2014 TO DECEMBER 31,

2014

PAGE: 5
AS-OF DATE: 31DEC14

GROS5S5 LOSSES

FOREIGN CASH

CURRENCY TOTAL

LOCAL SEC GAIN
BASE SEC GAIN

.00

.00

00
00

LOCAL CURR GAIN
BASE CURR GAIN

.00
-99 81

00
-99 81

LOCAL TOTAL GAIN
BASE TOTAL GAIN

.00
~99 81

.00
-99.81




us1s ANNUAL THE SKILLMAN FOUNDATION PAGE: 6
usD SKILLMAN - EAGLE ASSET MANAGEMENT AS-OF DATE: 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

EUR EURO CURRENCY BASE BASE BASE

SEC GN/LS CURR GN/L TOTAL GN/L

NET GAINS/LOSSES

FOREIGN CASH 00 -99.81 -99 81

CURRENCY TOTAL 00 -99 81 -99 81



Us1s ANNUAL
usbD

THE SKILLMAN FOUNDATION
EAGLE ASSET MANAGEMENT
SUMMARY REALIZED GAIN/LOSS REPORT

SKILLMAN

JANUARY 1,

2014 TO DECEMBER 31,

2014

PAGE: 7
AS-OF DATE 31DEC14

BASE
CURR GAIN

BASE
TOTAL GAIN

GROSS GAINS

EQUITY

FUND TOTAL

1 48 L

1 48 L

1 48 L

1.48 L



Usis ANNUAL
UsDp

THE S
SKILLMAN -

JANUARY 1,

KILLMAN FOUNDATION

EAGLE ASSET MANAGEMENT
SUMMARY REALIZED GAIN/LOSS REPORT

2014 TO DECEMBER 31,

2014

PAGE 8
AS-OF DATE 31DEC14

BASE
SEC LOSS

BASE
CURR LOSS

BASE
TOTAL LOSS

GRO5S LOSSES

FOREIGN CASH

FUND TOTAL

00

00

-99 81

-99.81

-99 81

-99.81




Us1s ANNURAL THE SKILLMAN FOUNDATION PAGE: 9
usD SKILLMAN - EAGLE ASSET MANAGEMENT AS-OF DATE 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

FUND GAINS/LOSSES BASE BASE BASE
SEC GN/LS CURR GN/L TOTAL GN/L

NET GAINS/LOSSES

EQUITY 148 L .00 L 1.48 L

FOREIGN CASH .00 -99 81 -99 81

FUND TOTAL .00 -99.81 -99.81
1.48 L 00 L 1.48 L




us1s ANNUAL THE SKILLMAN FQUNDATION PAGE: 10
usD SKILLMAN - EAGLE ASSET MANAGEMENT AS-OF DATE: 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

FUND TOTALS BASE PRINCIPAL NET BASE COST SHARES # OF TRANSACTIONS
.}UITY 1 48 00 240 000 1
FOREIGN CASH 16,309 90 16,409 71 11,881 190 1
TOTAL 16,311 38 16,409 71 12,121 190 2

RUN DATE 27JAN15




us24 ANNUAL THE SKILLMAN FOUNDATION PAGE: 1
usD SKILLMAN - DIRECT HEDGE FUNDS AS-OF DATE* 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

ASSET ID SECURITY DESCRIPTION, MAT DATE MAT RATE TRD DT STL DT SELL RATE
SH_SELL/BTC LOT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS

* ok ID COSsT FUND * *x *

EQUITY
i US DOLLAR i
ACI00Y7U? MAGNETAR CAP II LTD MUTUAL FUND 31MAR14 30APR14 1.000000
691 371,661.71 244,813.02 126,848.69 .00 126,848 69
253.882
30JUN14 30JUL14 1 000000
721 340,684 .21 218,373 46 122,310.75 .00 122,310 75
226.463
30JUL14 30JUL14 1.000000
718 340,684 .21 222,008.75 118,674 46 00 118,674.46
230.234
30JUL14 30JUL14 1.000000
CXL 718 -340,684.21 -222,009 75 -118,674.46 .00 -118,674.46
-230 234
ACIOOY7U7 TOTAL
—————————————————— 712, 345.92 463,186 48 249,159 44 L 00 249,159 44 L
ACIOO01UP4 ESG TREASURY OPP OFFSHORE LTD. LIMITED PARTNERSHIP 02SEP14 02SEP14 1.000000
740 10,000, 000.00 9,999,997.14 2 86 00 2 86
10,501 610
02SEP14 02SEP14 1 000000
754 .00 2.86 -2.86 .00 -2.86
0603
ACI001UP4 TOTAL
------------------ 10,000,000.00 10,000,000.00 .00 L .00 .00 L
I.PQ'IS EMERGING SOVEREIGN OFF FD AlA LIMITED PARTNERSHIP 02SEP14 02SEP14 1.000000
741 7,500,000.00 7,499,9%6.09 3.91 .00 3.91
4,292.600
02SEP14 02SEP14 1 000000
755 .00 3.91 -3.91 .00 -3 91
002




uUs24 ANNUAL THE SKILLMAN FOUNDATION PAGE: 2
usb SKILLMAN - DIRECT HEDGE FUNDS AS-OF DATE 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

ASSET 1ID SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE
SH _SELL/BTC LOT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS

* x *x I D cCoOsT FUND *» * *

‘ ACIO1PQ75 TOTAL

i ------------------ 7,500, 000.00 7,500,000.00 .00 L .00 .00 L
ACI026YS1  BAIN ABSOLUTE RETURN CAYMAN LIMITED PARTNERSHIP 30APR14  30APR14 1 000000
697 8,212 14 69,430.00 -61,217.86 .00 -61,217 86
69 430
30APR14  30APR14 1 000000
c¥L 697 -8,212.14 -69,430.00 61,217 86 .00 61,217.86
-69.430
30APR14  30APR14 1.000000
698 60,432.00 69,430 00 -8,998.00 00 -8,998.00
| 69.430
|
|
02SEP14  02SEPL4 1 000000
728 7,916,107.28 7,912,970.00 3,137.28 .00 3,137.28
8,212.140
ACI026YS1  TOTAL
------------------ 7,976,539.28 7,982,400 00 -5,860.72 L .00 -5,860.72 L
ACI04S6CT  FIR TREE INTERNATIONAL VALUE F 2 C AN NR (VF USTE LP) 31JAN14  31JAN14 1.000000
653 45,814.00 45,814.00 00 .00 00
45,814.000
2BFEB14  28FEB14 1 000000
679 31,922.00 31,922.00 .00 .00 00
31,922.000
31JUL14  31JUL14 1.000000
760 73,810.00 73,810 00 00 .00 00
73,810 000
02SEP14  02SEP14 1 000000
. 729 11,719,975.21 11,773,858 47 -53,883 26 .00 -53,883.26
9,455,931.133
02SEP14  02SEP14 1 000000
CXL 7129 -11,719, 975.21 ~11,773,858 47 53,883 26 .00 53,883.26
-9,455,931.133
02SEP14  02SEP14 1 000000
764 11,700,048.47 11,700,048 47 .00 00 .00

9,382,121 133




THE SKILLMAN FOUNDATION
SKILLMAN - DIRECT HEDGE FUNDS
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

PAGE-

AS-OF DATE*

3

31DEC14

MAT DATE MAT RATE TRD DT

LOCAL COST LOCAL SECTY GN/LS
BASE COST BASE SECTY GN/LS
*** ID cCosT FUND * * x

STL DT

SELL RATE

BASE CURR GN/LS

NET SECTY GN/LS

NET BAS SECTY GN/LS

Us24 ANNUAL
usb
ASSET 1ID SECURITY DESCRIPTION
SH_SELL/BTC LOT LOCAL PRINCIPAL NET
SHARES/PAR BASE PRINCIPAL NET
ACI04S6CT TOTAL
—————————————————— 11,851,594.47
00
ACIOS5DFLY TACONIC OPP OFFSHORE FUND
656 3,127,060.39
1,619.262
521997948 LAZARD EMERGING INCOME LTD
735 5,848,269.06
45,566 222
55939F996 MAGNETAR CAP FD SP 1
699 50,738 83
47.256
67599Y945 OCH ZIFF
ADJIC- 664 00
34 659
ADXC- 664 .00
-34.659
670 93,820 60
34 659
ADJC- 6717 .00
13 252
. ADXC- 677 .00
-13 252
694 13,037.83
13.252
ADJC- 692 .00
455
ADXC- 692 00

11,851,594.47 .00
00 .00 L
CL A NR SR 1 28FEB14

2,147,925.43 979,134.96
CLASS A2 SERIES 1 02SEP14

5,649,943 41 198,325 65
30APR14

53,127.59 -2,388.76
01JAN14

.00 00
01JAN14

00 00
01JAN14

37,773.58 56,047 01
01FEB14

.00 00
O1FEB14

.00 00
02FEB14

14,442 87 -1,405 04
02MAR14

.00 00
02MAR14

.00 00

28FEB14

02SEP14

01JUN14

01JAN14

01JAN14

10MAR14

O1FEB14

01FEB14

01MAY14

02MAR14

02MAR14

00

00
1 000000
.00

1.000000
.00

1.000000
00

1.000000
00

1.000000
00

1.000000
00

1.000000
.00

1 000000
.00

1.000000
.00

1.000000
.00

1.000000
00

.00

.00

979,134.

198, 325.

-2,388

65

16

.00

.00

56,047

01

.00

-1,405

00

04

00

.00



Us24 ANNUAL THE SKILLMAN FOUNDATION PAGE: 4
usD SKILLMAN - DIRECT HEDGE FUNDS AS-OF DATE 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

ASSET ID SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE
SH_SELL/BTC LOT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
R G o) cosT FUND * *» =*
-.455
02MAR14 02MAR14 1.000000
ADJC- 695 .00 .00 .00 .00 .00
455
02MAR14 02MAR14 1.000000
ADXC- 695 .00 00 .00 .00 .00
-.455
02MAR14 12MAY14 1.000000
696 28,040.84 495.89 27,544 95 .00 27,544.95
.455
31MAR14 31MAR14 1.000000
ADJC- 676 .00 .00 .00 00 .00
13 252
31MAR14 31MAR14 1.000000
ADXC- 676 00 .00 00 .00 00
-13.252
02MAY14 02MAY14 1.000000
ADJC- 707 .00 .00 00 00 .00
16.321
02MAY14 O02MAY14 1.000000
ADXC- 707 .00 .00 .00 00 .00
-16. 321
02MAY14 16JUL14 1.000000
710 18,886.10 17,787.66 1,098 44 .00 1,098.44
16 321
02JUN14 02JUN14 1.000000
ADJC- 722 .00 .00 .00 00 00
. 34 892
02JUL14 02JUL14 1.000000
ADJC- 758 00 .00 .00 .00 00
. 908
02SEP14 02SEP14 1.000000
748 455,207 90 492,213 27 -37,065 37 00 -37,065.37
379.842
02SEP14 02SEP14 1.000000
CXL 748 -455,207 90 -4982,273 217 37,065.37 00 37,065.37
-379.842




THE SKILLMAN FOUNDATION
SKILLMAN - DIRECT HEDGE FUNDS
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

PAGE: 5

AS-OF DATE:

31DEC14

Us24 ANNUAL

usp

ASSET ID SECURITY DESCRIPTION
SH_SELL/BTC LOT LOCAL PRINCIPAL NET

. SHARES/PAR BASE PRINCIPAL NET

STL DT

SELL RATE

BASE CURR GN/LS

NET SECTY GN/LS
NET BAS SECTY GN/LS

759 455,207.90
378.934
67599Y945 TOTAL
------------------ 608,993.27
832998945 SHEPHERD INVESTMENTS INTERNTL
716 3,933.54
4 888
737 470,975 46
19,781 411
832998945 TOTAL
------------------ 474,909 00
86299B948 STRATEGIC VALUE RESTRUCTURING
652 5,006.47
256 850
CXL 652 -5,006 47
-256 850
693 5,006.47
25 272
673 69,497.79
3,631.292
724 1,693.65
86.319
862998948 TOTAL
—————————————————— 76,197 91
912EJC902 MAGNETAR CAPITAL FUND LTD
663 120,016.44
64 274
768 137,322.50
67 113

MAT DATE MAT RATE TRD DT
LOCAL COST LOCAL SECTY GN/LS
BASE COST BASE SECTY GN/LS
* *x x ID COoOSsST FUND * * *
02SEP14
492,273.27 -37,065 37
562,773.28 46,219.99 L
CL S SER SA23 31JUL14
101.02 3,832.52
02SEP14
505,281.80 ~-34,306 34
505,382 82 -30,473 82 L
FUND, LTD. 20FEB14
26,359 42 -21,352 95
20FEB14
-26,359.42 21,352.95
20FEB14
2,593.56 2,412.91
28MAR14
372,664.02 -303,166.23
28AUG14
8,858.55 -7,164 90
384,116.13 -307,918 22 L
SIDE POCKET SERIES 3 31JAN14
95,032 42 24,984 02
31JUL14
99,230.03 38,082.47

02SEP14

31JUL14

02SEP14

20FEB14

20FEB14

20FEB14

28MAR14

28AUG14

01MAR14

310CT14

1 000000
.00

.00
1 000000
.00

1.000000
.00

.00
1.000000
.00

1.000000
.00

1.000000
.00

1 000000
.00

1.000000
.00

.00
1 000000
.00

1.000000
.00

-37,065.

46,219,

3,832

-34,306.

-30,473

-21,352.

21,352.

2,412.

-303,166.

-7,164.

-307,918

24,984

38,092.

99 L

.52

34

82 L

95

95

91

23

90

22 L

02

47




Us24 ANNUAL THE SKILLMAN FOUNDATION

usD SKILLMAN - DIRECT HEDGE FUNDS
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

PAGE 6
AS-OF DATE. 31DEC14

ASSET ID SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE
SH _SELL/BTC LOT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
* * * I D cCosT FUND * *» *
01AUG14 01AUGl4 1 000000
756 137,322.50 99,230.03 38,092.47 .00 38,092.47
67.113
01AUG14 01AUG14 1.000000
CXL 756 -137,322 50 -99,230.03 -38,092.47 .00 -38,092.47
-67.113
912EJC902 TOTAL
__________________ 257,338.94 194,262.45 63,076 49 L .00 63,076.49
959TLD908 MAGNETAR SPC LIQUIDATING PORTF SERIES A SUBSERIES 2 27DEC13 27DEC13 1 000000
‘ CXL 625 -36,499 92 -50,753. 34 14,253.42 .00 14,253.42
| -33.662
| 27DEC13 27DEC13 1 000000
1 640 36,499.92 48,616.88 -12,116.96 .00 -12,116 96
32.245
27DEC13 27DEC13 1.000000
CXL 640 -36,499.92 -48,616 88 12,116.96 .00 12,116.96
-32.245
27DEC13 27DEC13 1 0000600
641 36,499.92 48,616.88 -12,116.96 00 -12,116.96
32 245
27JUN14 27JUN14 1.000000
705 16,220.00 21,682.72 -5,462.72 .00 -5,462.72
14 381
27JUN14 27JUN14 1 000000
CXL 705 -16,220.00 -21,682 72 5,462.72 Q0 5,462.72
-14.381
27JUN14 27JUN14 1.000000
’ 723 16,220.00 19,513 09 -3,293.09 .00 -3,293.09
12.942
959TLD308 TOTAL
__________________ 16,220.00 17,376 63 -1,156.63 L .00 -1,156 63




us24 ANNUAL THE SKILLMAN FOUNDATION . PAGE 7
Usb SKILLMAN - DIRECT HEDGE FUNDS AS-OF DATE 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

ASSET ID SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE
SH _SELL/BTC LOT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
* % ID cCosT FUND * * =

USb TOTAL

————————— 11,851,594 47 11,851,594.47 00 .00 00
36,648,612 60 35,460,494.22 1,188,118.38 L .00 1,188,118.38 L

EQUITY TOTAL

———————————— 11,851,594.47 11,851,594.47 .00 .00 .00
36,648,612.60 35,460,494.22 1,188,118 38 L 00 1,188,118 38 L



Usz4 ANNUAL THE SKILLMAN FOUNDATION PAGE: 8
usD SKILLMAN - DIRECT HEDGE FUNDS AS-OF DATE: 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

uUsD US DOLLAR BASE BASE BASE

SEC GAIN CURR GAIN TOTAL GAIN

GROSS GAINS

EQUITY 1,583,776 42 L 00 L 1,583,776.42 L

CURRENCY TOTAL 1,583,776.42 L 00 L 1,583,776 42 L




Us24 ANNUAL
usbD

THE SKILLMAN FOUNDATION
SKILLMAN - DIRECT HEDGE FUNDS
SUMMARY REALIZED GAIN/LOSS REPORT

JANUARY 1,

2014 TO DECEMBER 31,

2014

PAGE* 9

AS-OF DATE:

31DEC14

BASE
SEC LOSs

BASE
CURR LOSS

BASE
TOTAL LOSS

‘ ______________________________________________________________________________________________________________________________

GRUSS LOSSES

EQUITY

CURRENCY TOTAL

-395,658.04 L

-395,658 04 L

-395,658 04 L

-395,658 04 L




Us24 ANNUAL THE SKILLMAN FOUNDATION PAGE* 10
usbD SKILLMAN - DIRECT HEDGE FUNDS AS-OF DATE* 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

UusbD US DOLLAR BASE BASE BASE
SEC GN/LS CURR GN/L TOTAL GN/L

NET GAINS/LOSSES

EQUITY 1,188,118.38 L 00 L 1,188,118.38 L

CURRENCY TOTAL 1,188,118 38 L 00 L 1,188,118.38 L




Us24 ANNUAL
Usb

THE SKILLMAN FOUNDATION
SKILLMAN - DIRECT HEDGE FUNDS
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

PAGE 11
AS-OF DATE- 31DEC14

GROSS GAINS

EQUITY

FUND TOTAL

BASE
SEC GAIN

1,583,776.42 L

1,583,776 42 L

BASE
CURR GAIN

BASE
TOTAL GAIN

1,583,776.42 L

1,583,776.42 L




Us24 ANNUAL THE SKILLMAN FOUNDATION
UsD SKILLMAN - DIRECT HEDGE FUNDS

SUMMARY REALIZED GAIN/LOSS REPORT

JANUARY 1, 2014 TO DECEMBER 31,

2014

PAGE: 12
AS-OF DATE: 31DEC14

FUND TOTAL LOSSES BASE
SEC LOSsS

BASE
CURR LOSS

BASE
TOTAL LOSS

GROS5S5 LOSSES

EQUITY -395,658.04 L

FUND TOTAL -395,658.04 L

-395,658 04 L

-395,658 04 L




Us24 ANNUAL THE SKILLMAN FOUNDATION PAGE: 13
usb SKILLMAN - DIRECT HEDGE FUNDS AS-OF DATE: 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

FUND GAINS/LOSSES BASE BASE BASE
SEC GN/LS CURR GN/L TOTAL GN/L

NET GAINS/LOSSES

EQUITY 1,188,118 38 L 00 L 1,188,118.38 L

FUND TOTAL 1,188,118.38 L .00 L 1,188,118.38 L




Us24

ANNUAL
uUsD

THE SKILLMAN FOUNDATION
SKILLMAN - DIRECT HEDGE FUNDS

PAGE 14
AS-OF DATE: 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

TOTAL

48, 500,207.07 47,312,088.69 9,628,607 518

RUN DATE 27JAN15




Us25 ANNUAL THE SKILLMAN FOUNDATION PAGE. 1
UsD SKILLMAN - PRIVATE EQUITY FUND AS~-OF DATE 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

ASSET 1D SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE
SH _SELL/BTC LOT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
* x x I D CosT FUND * * *

*x EURO CURRENCY * %k
** GERMANY **
99PUKVS00 EUROPEAN STRATEGIC PARTNERS II LP 14APR14 14APR14 0.723825
552 68,904.06 64,046.94 4,857 12 4,857.12
68,904 060 95,194.36 89,479.99 6,710 35 -995.98 5,714.37
20JUN14 20JUN14 0.736621
618 51,524.68 53,272.30 -1,747.62 -1,747 62
51,524 680 69,947 34 79,323.25 -2,372 48 -7,003.43 -9,375 91
31JUL14 31JUL14 0.747468
689 39,292.52 39,656.86 -364.34 -364 34
39,292 520 52,567.49 51,706.41 -487.43 1,348.51 861.08
31JUL14 31JUL14 0.747468
CXL 689 -39,292 52 -39,656.86 364 34 364.34
-39,292 520 -52,567 49 -51,706.41 487 43 -1,348 51 -861.08
31JUL14 31JUL14 0.747468
690 112,881 31 39,656.86 73,224 45 73,224 45
39,292 520 151,018 25 51,706.41 97,963 32 1,348.52 99,311 84
02SEP14 02SEP14 1 384948
733 63,759.35 71,224.26 -7,464 91 -7,464.91
71,224 261 46,037.36 93,033 65 -5,390 03 -41,606.26 -46,996.28
02SEP14 02SEP14 1 384948
CXL 733 -63,759 35 -71,224 28 7,464 91 7,464.91
-71,224 261 -46,037 36 -93,033 65 5,380 03 41,606.26 46,996 29
02SEP14 02SEP14 0.722048
. 752 46,037 36 71,224.26 -25,186.90 -25,186 90
71,224 261 63,759.35 93,033.65 -34,882 56 5,608.26 -29,274 30
99PUKV 900 TOTAL 279,347.41 228,200.36 51,147 05 L 51,147.05 L
—————————————————— 379,919.30 313,543.30 67,418 63 L -1,042.63 66,376.00 L




uUs25 ANNUAL THE SKILLMAN FOUNDATION PAGE. 2
UsD SKILLMAN - PRIVATE EQUITY FUND AS5-OF DATE: 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

ASSET ID SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE
SH_SELL/BTC LOT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
** x I D cosT FUND * * «
993QMZ902 EUROPEAN STRATEGIC PARTNERS 2006 B LP 07FEB14 07FEB14 0 734295
479 53,801 38 114,436.90 -60,635 52 -60,635 52
53,801 380 73,269 45 165,414.57 -82,576.51 -9,568 61 -92,145 12
07MAY14 07MAY1 4 0.718262
576 111,014.98 236,131.69 -125,116 71 ~125,116.71
111,014 980 154,560 56 342,462.33 -174,183 69 -13,708 08 -187,901.77
30JUL14 30JUL14 0.747468
667 124,356.19 264,508 78 -140,152 59 -140,152 59
124,356 190 166,369 93 392,355 50 -187,503 13 -38,482 44 -225,985 57
02SEP14 02SEP14 1.399403
735 4,128,352.66 2,448,252.04 1,680,100 62 1,680,100 62
1,819,508 500 2,950,079 87 3,406,652.82 1,200,583.24 -1,657,156 19 -456,572 95
02SEP14 02SEP14 1.399%403
CXL 735 ~-4,128,352 66 -2,448,252.04 -1,680,100.62 -1,680,100 62
-1,819,508 500 -2,950,079.87 -3,406,652.82 ~1,200,583.24 1,657,156.19 456,572 95
02SEP14 02SEP14 0.714590
754 2,950,079 87 2,448,252 04 501,827.83 501,827 83
1,819,508.500 4,128,352.66 3,406,652 82 702,259.68 19,440 16 721,699 84
993QMZ902 TOTAL 3,239,252.42 3,063,329.41 175,923 01 L 175,923 01
—————————————————— 4,522,552.60 4,306,885.22 257,986.35 L -42,318 97 215,667 38
GERMANY TOTAL .00 .00 .00 00
—————————————— .00 .00 .00 00 00
3,518,599 83 3,291,529 77 227,070.06 L 227,070.06
4,902,471 90 4,620,428 52 325,404 98 L -43,361 60 282,043 38
*% UNITED KINGDOM **
906 PARISH CAPITAL EUROPE I 13FEB14 13FEB14 0.731743
481 91,200.00 86,469 24 4,730.76 4,730 76
91,200 000 124,633.92 129,464 40 6,465.06 -11,295.54 -4,830 48
21JUL14 21JUL14 0.739618
692 231,8%87.00 219,867.97 12,029 03 12,028 03
231,897 000 313,536.17 336,284.29 16,263 84 -39,011 96 -22,748.12
02SEP14 02SEP14 1.393210
734 974,795.56 702,477.73 272,317.83 272,317.83
731,285 000 699,675.87 962, 390.26 195,460.71 -458,175 10 -262,714 39
02SEP14 02SEP14 1.393210




THE SKILLMAN FOUNDATION
SKILLMAN - PRIVATE EQUITY FUND
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

PAGE:
31DEC14

AS-OF DATE-

3

Us25 ANNUAL

usp

ASSET ID SECURIT

SH_SELL/BTC LOT
SHARES/PAR

-731,295 000

753
731,295 000

990SDX906 TOTAL

ACIOO0CS06 INSTL V
ADJG- 612
000
ACIO1HS5W1 CANYON
516
5,664 356

556

2,178 398

CXL
-2,178.

556
398

608

2,134.393

586

1,696.904

CXL
-1,696.

586
904

641

Y DESCRIPTION

LOCAL PRINCIPAL NET

BASE

-974,1795,
-699,675

699,675.
974,795.

1,022,772
1,412,965,

1,022,7172.
1,412,965.

4,541,372,
6,315,437,

ENTURE PTNRS XITI
117,249.

STRUCTRED AST FD CANB

8,762,823,

3,370,006.

-3,370,006.

3,370,006,

2,695,725

-2,695,725.

2,695,725,

PRINCIPAL NET

87
56

87

87
65

70
55

77

47

47

47

27

217

217

MAT DATE MAT RATE TRD DT

LOCAL COST LOCAL SECTY GN/LS
BASE COST BASE SECTY GN/LS
* * * 1D COoOsT FUND * x *

-702,477.73 -272,317 83
-962,390.26 -195,460 71
02SEP14
702,477 73 ~2,801.86
962,390 26 -3,903 57
1,008,814.94 13,957.93 L
1,428,138.95 18,825.33 L
1,008,814.94 13,957 93 L
1,428,138.95 18,825 33 L
4,300,344 71 241,027 99 L
6,048,567.47 344,230 31 L
** US DOLLAR *x
LIMITED PARTNERSHIP 01MAY14
117,249.61 00
LIMITED PARTNERSHIP 05MAR14

5,664,356 00 3,098,467.77

02APR14

2,178,398.00 1,191,608.47
02APR14

-2,178,398.00 -1,191,608.47
02APR14

2,134,393 00 1,235,613 47
O5MAY14

1,696,904.00 998,821.27
O5MAY14

-1,696,904.00 -998,821.27
O5MAY14

1,708,851 00 986,874.27

STL DT SELL RATE

BASE CURR GN/LS

458,175.10

02SEP14 0 717766

16,308.87

-33,998.63

-33,998 63

-77,360.23

O1MAY14 1 000000

00

05MAR14 1.000000

[00]

02APR14 1 000000

00

02APR14 1.000000

.00

02APR14 1.000000

00

0SMAY14 1.000000

00

O5MAY14 1.000000

00

O5MAY14 1.000000

00

NET SECTY GN/

NET BAS SECTY GN/LS

-2,801
12,405

13,957
-15,173

13,957
-15,173

241,027.
266,870.

3,098,467

1,191,608.

-1,191,608.

1,235,613

998,821.

-998,821

986,874

LS

86

93
30

93
30

99
08

.00

77

47

47

47

27

27

.27

[l
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UsD SKILLMAN - PRIVATE EQUITY FUND AS-OF DATE: 31DEC14
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

ASSET ID SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT~ STL DT  SELL RATE
SH_SELL/BTC LOT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
*** ID COST FUND ** =
1,708.851
0SMAY14  OS5MAY14 1.000000
CXL 641 -2,695,725 27 -1,708,851 00 -986,874.217 00 -986,874.27
| -1,708.851
]
; 05MAY14  OSMAY14 1.000000
| 642 2,695,725.27 1,684,957 00 1,010,768 27 .00 1,010,768.27
1,684.957
05JUN14  0SJUN14 1 000000
614 4,591,926 07 2,890,523 00 1,701,403.07 .00 1,701,403 07
2,890.523
05JUN14  05JUN14 1 000000
CXL 614 -4,591,926.07 -2,890,523 00 -1,701,403 07 00 -1,701,403 07
-2,890.523
05JUN14  0SJUNL14 1.000000
682 4,591,926.07 2,669,448 00 1,922,478.07 00 1,922,478 07
2,669 448
02SEP14  02SEP14 1.000000
738 2,846,846.00 2,846,840 00 6 00 00 6 00
2,846 840
02SEP14  02SEP14 1.000000
751 .00 6 00 -6.00 .00 -6.00
006
ACIO1H5W1 TOTAL
__________________ 22,267,327.58 15,000,000.00 7,267,327.58 L 00 7,267,327.58 L
006998911 AIG PROVATE EQUITY PORTFOLIO  US VENTURE FUND L P 14APR14  14APR14 1.000000
555 48,988.00 156 04 48,831.96 .00 48,831.96
355.804
’ 02SEP14  02SEP14 1.000000
740 24,516.60 7,527.93 17,048.67 .00 17,048 67
6,174.580
006998911 TOTAL
__________________ 73,564 .60 7,683 97 65,880 63 L .00 65,880 63 L




THE SKILLMAN FOUNDATION
SKILLMAN - PRIVATE EQUITY FUND
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2014 TO DECEMBER 31, 2014

PAGE. 5

AS-OF DATE:

31DEC14

MAT DATE MAT RATE TRD DT

LOCAL COST LOCAL SECTY GN/LS
BASE COST BASE SECTY GN/LS
* % % 1D cosT FUND * * *

STL DT

SELL RATE

BASE CURR GN/LS

NET SECTY GN/
NET BAS SECTY

LS
GN/LS

us2s ANNUAL
usbh
ASSET ID SECURITY DESCRIPTION
SH_SELL/BTC LOT LOCAL PRINCIPAL NET
SHARES/PAR BASE PRINCIPAL NET
00699D9%41 AIG PRIVATE EQUITY PORTFOLIO
712 420,462.15
607,570 400
054998992 AXIOM ASIA PRIVATE CAPITAL 1
527 €7,042.00
67,042 000
578 169,087.00
169,087 000
705 191,675.00
191,675.000
713 355,253.78
367,831 488
054998992 TOTAL
—————————————————— 783,057.78
13499H913 CANAAN VIII LP

432 212,908.22
212,909 220

662 91,415.18
91,415 180
714 1,681,559.96

1,713,433 270

91,415.18

1,894,469.18

DIRECT LP 02SEP14
432,548.98 -12,086.83
PL 19MAR14
66,346.63 695.37
12MAY14
167,333.21 1,753.79
29AUG14
189,686.92 1,988.08
02SEP14
367,464 26 -12,210 48
790,831.02 ~-7,773.24 L
23JAN14
203,534.18 9,375 04
21JUL14
91,415 18 .00
02SEP14
1,713,433.27 -31,873 31
91,415.18 .00

1,916,967 45 -22,498.27 L

02SEP14

19MAR14

12MAY14

29AUG1 4

02SEP14

23JAN14

21JUL14

02SEP14

1.000000
.00

1.000000
.00

1.000000
00

1.000000
00

1.000000
.00

.00
1.000000
.00

1 000000
.00

1.000000
00

.00

.00

-12,086

635

1,753

1,988

-12,210

-7,773.

9,375

-31,873.

-22,498.

83

37

79

08

48

24 L

04

00

31

.00

27 L




THE SKILLMAN FOUNDATION
SKILLMAN - PRIVATE EQUITY FUND
SUMMARY REALIZED GAIN/LOSS REPORT

PAGE 6

AS-OF DATE.

31DEC14

JANUARY 1, 2014 TO DECEMBER 31, 2014
MAT DATE MAT RATE TRD DT
LOCAL COST LOCAL SECTY GN/LS

BASE COST BASE SECTY GN/LS

* % % T D cosrT FUND * * ¥

STL DT

SELL RATE

BASE CURR GN/LS

NET SECTY GN/LS

NET BAS SECTY

GN/LS

us25 ANNUAL
uUsbD
ASSET ID SECURITY DESCRIPTION
SH_SELL/BTC LOT LOCAL PRINCIPAL NET
SHARES/PAR BASE PRINCIPAL NET
26799K956 DW HEALTHCARE PARTNERS II LP
644 304,564.00
304,564.000
715 2,209,210.73
2,254,561.390
26799K956 TOTAL
------------------ 2,513,774.73
40199A963 HARBOURVEST PARTNERS VII
145 64,187.00
64,187 000
471 154,049.00

154,049.000

526 77,024.00
77,024.000

605 49,525.00
49,525 000

632 77,024.00
77,024 000

742 669,536.50

576,164 210

1,091,345 50

40199Q992 THE HARBOURVEST PARTNERS VII
476 126,225 00

126,225.000

534 201,450 00
201,450 000

575 176,715 00

LIMITED PARTNERSHIP 03JUL14
282,266.36 22,297 64
02SEP14
2,249,752.20 -40,541.47

2,532,018.56 -18,243.83 L

MEZZANINE HOLDING FUND LP 31JAN14

77,107.39 -12,920.39
26FEB14

185,057 99 -31,008 99
21MAR14

92,528 39 -15,504 39
30MAY14

59,494.04 -9,969 04
26JUN14

92,528.39 -15,504.39
02SEP14

638,819 87 30,716.63

1,145,536.07 -54,190 57 L

VENTURE PARTNERSHIP FUND 28FEB14

142,402.30 -16,177.30
31MAR14

227,268.31 -25,818.31
30APR14

201,636.31 -24,921.31

03JUL14

02SEP14

31JAN14

26FEB14

21MAR14

30MAY14

26JUN14

02SEP14

28FEB14

31MAR14

30APR14

1.000000
.00

1.000000
.00

.00
1.000000
.00

1.000000
.00

1.000000
.00

1.000000
.00

1 000000
.00

1.000000
.00

.00
1.000000
.00

1.000000
.00

1.000000
.00

22,297,

-40,541.

-18,243

-12,920.

-31,008

-15,504.

-9,969.

-15,504.

30,716.

-54,190

-16,177.

-25,818.

-24,921.

64

47

83 L

99

39

04

39

63

57 L

30

31

31
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UsbD SKILLMAN - PRIVATE EQUITY FUND
SUMMARY REALIZED GAIN/LOSS REPORT
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PAGE: 7
AS-OF DATE: 31DEC14

ASSET ID SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE
SH_SELL/BTC LOT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
** * 1D COsT FUND * * x
176,715.000
30JUN14 30JUN14 1.000000
628 201,450.00 233,809.94 -32,359 94 .00 -32,359.94
201,450 000
30JUL14 30JUL14 1.000000
679 227,205.00 263,702.09 -36,497 09 00 ~36,497.09
227,205 000
02SEP14 02SEP14 1.000000
716 3,725,922.29 3,853,074.52 -127,152 23 .00 -127,152 23
3,326,345